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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other wards are
defined in Sections 3. 11. 13, 18, 20 and 2. Certain reles regarding the usage of words used in this
docunmient are also provided in Section 16.

Riders 1o this document.
(B) "Borrower 7 is D). Bruce Irwin. Borrawer 15 the mortgagor under this Security Instrument,

(C) “Lender ™ 1s IPMorgan Chase Bank. N.A.. Lender 1s a national bank organized and existing
under the faws of the United States of Amertca. Lender's address 1s 601 Oakmont Lane. Suite 300.
Westmont, [L 60539, Lender 1s the mortgagee under this Scecurity Instrument.

(D) “Note " means the promissary note signed by Borrower and dated October 23, 2020. The Note
states that Borrower owes Lender One million three hundred twenty two thousand and 00/100
Dollars (LS. $1.322.000.00) plus interest. Barrower has promised to pay this debt in regular
Periodic Payments and 10 pay the debt in full not later than November 1. 2050.

[ " Propersy” means the property that is described below under the heading "Transfer of Rights
E) “Properiny” means the property that is described below under the heading "Transter of Rights
In the Property.”

(F) "Lean” means the debt evidenced by the Note. plus mterest. any prepayment charges and late
charges due under the Note. and all sums dug under this Security Instrument, plus interest.

(G) “Riders ™ means ail Riders to this Securty Instrument that are executed by Borrower. The
following Riders are 10 be exccuted by Borrower [check box as applhicable]:

= Adjustable Rate Rider 1 Condomimium Rider 1 Second Home Rider
1 Balloon Rider 1 Planned Unit Development Rider [ -4 Family Rider
1 VA Rider — Brweekly Payment Rider — Other(s) |specilyv]

(H) “dnpplicable Lavw 7 means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the eftect ol law) as well as all applicable
final. non-appealable judicial opimons.

(1) “Community Association Dues, Fees, and Assessments 7 means all dues., fees. assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or stmilar organization.
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(J) “Klectronic Funds Transfer” means any transfer ol funds, other than a transaction orginated

bv check. drafl. or similar paper instrument. which 1s mtttated through an electronie ternmnal.
elephonic mstrument. computer, or magnetic tape s¢ as 10 order, nstruct, or authorize a inancial
nstitution to debit or credit an account. Such term mcludes. but is not limited to. point-ol-sale
transiers. automated tetler machine transactions, transfers mitiated by telephone, wire transters, and
automated clearinghouse transters.

(K) “Escrone Htemys 7 means those items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ means any compensation, scttlement, avward of damages. or
procecds paid by any third party (other than insurance proceeds paid under the coverages describec
in Section 5) tor: (1) damage to. or destruction of. the Property: (11} condemmnation or other taking of
all or any part af the Property: (111) convevance 11 lieu of condemnation: or (1v) misrepresentations
of, or amissions as to. the value and/or condition ot the Property.

(M) “Mortgage fmsurance” means insurance protecting Lender against the nonpayment of. or
default on. the Loan.

(N) "Periodic Payvment” means the regularly scheduled amount due for (1) principal and interest
under the Note. plus (1) anv amounts under Section 3 of this Security Instrument.

(O) "RESPA T means the Real Bsiate Settlement Procedures Act (12 UL.S.C. Secnion 2601 et

seq.) and 1ts implementing regulation, Regulation X (12 C.F.R. Part 10243, as they might be
amended from time to time. or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument. RESPA retfers to all requirements and
restrictions that are imposed in regard to a "tederally related mortgace loan" even 1t the L.oan does
not qualify as a "tederally related mortgage loan™ under RESPA.

-

(P) “Swccessor in fnterest of Borrower” means any party that has taken title to the Property.
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repavment
ol the Loan. and all renewals. extensions and modifications of the Note: and (ii) the performance of
Borrowet's covenants and agreements under this Security Instruwment and the Note. [For this puirpose.
Borrower irrevocably morteages, grants and convevs 1o Lender, with power of sale, the following
described property located in the County [ Type of Recording Jurisdiction] ot Shelby [Name of
Recording lurisdiction]: Sce Attached Schedule A

Parcel [D Number: 033 22 0000 006.003 wlhich currently has the address of 2765 Saddiecreek Trl
|Street] Birmingham [Citv]. Alabama 33242-6009 [Zip Code) (" Propertv Addiess 7):

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
[nstrument as the “Propern ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

has the right 1o grant and convey the Property and that the Property is unencumbered. except tor
encumbrances of record. Borrower warrants and will defend generalty the title 1o the Property agaimst
all elaims and demands. subject to any encumbrances ot record.
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THIS SECURITY INSTRUMENT combines unitorm covenants tor national use and non-uniform
covenants with limited variations by jurisdiction to constitite a untform security mstrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and anv prepaviment charges and late charges due under the Note. Borrower shall also pay funds
for Escraw [tems pursuant to Section 3. Pavments due under the Note and this Security Instrument
shall be made in U.S. currency. IMowever, il any check or other instrument received by Lender as
payment under the Note or this Sccurity Instrument is returned to Lender unpaid. Lender may require
that any or all subsequent pavments due under the Note and this Sccurity Instrument be made in one
or more of the tollowing forms. as selected by Lender: (a) cash; (b) money order: (¢) certitied check.
bank check. treasurer’s check or cashier's check. provided any such ¢heck is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentality. or entity; or (d) Electronie Fusds
Transfer.

Payments are deemed received by Lender when recetved at the location designated 1in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any pavment or partial payment it the pavment or partial payvments are
insufficient to bring the Loan current. Lender may accept any paviment or partial pavment insufitcient
to bring the Lean current. without waiver of any rights hereunder or prejudice Lo its rights to refuse
such payment or partial payments in the future. but Lender s not obligated to apply such payments at
the time such payvments are accepted. [t each Periodic Payment is applied as of 1ts scheduled due date.
hen Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pavment to brite the Loan current. [f Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them to Borrower. [ not applied earlier.
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2.

all pavimments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note: {(b) principal due under the Note: (¢) amounts due under Section 5.
Such payvments shail be apphied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be apphied tirst to late charges, second to any other amounts due under this
Securitv Instrument. and then o reduce the principal balance of the Note.

[t Lender recetves a payment [rom Borrower for a delinquent Pertodic Pavinent which inciudes a
sufficient amount to pay any latc charge due, the payment may be apphied to the delinquent payment
and the late charge. 1f more than one Periodic Payment 1s outstanding, Lender may apply any payment
received from Borrower to the repayvment of the Periodic Payments 1t and to the exient that, each
payment can be paid i full. To the extent that any excess exists after the payment s applied to the

full paviment of one or more Periodic Pavments. such excess may be applied to any late charges due.
Voluntary prepayvments shall be applied fiest to any prepayvment charges and then as described in the
Note.
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Any application of payments, imsurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pav to Lender on the dav Periodic Paviments are

due under the Note. until the Note 1s paid in tull. a sum (the “"Funds ™) to provide tor payment of
amounts due for: {a) taxes and assessments and other tiems which can attain priority over this Security
[nstrument as a lien or encumbrance on the Property: () leasehold payments or ground rents on
the Property. if any: (¢) premiums tor any and all insurance required by Lender under Section 5:

and (d) Mortgaee Insurance premoums. (f any. or any sums payvable by Borrower to L.ender 1n lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These ttems are calted “Escrow frems. At origination or at any time during the term of the Loan,
L.ender may require that Community Association Dues, Iees. and Assessments., if any, be escrowed
by Borrower. and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly
furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall pav Lender the
Funds for Escrow [tems unless Lender watves Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender Funds [or any or all Escrow
l[tems at any time. Any such wairver may only be m writing. In the ¢vent of such waiver, Borrower
shall pay directly. when and where pavable. the amounts due tor any Escrow [tems for which

nayment of Funds has been waived by Lender and. it Lender requires, shall furnish to Lender receipis
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such pavments and to provide recempts shall for all purposes be deemed to be a covenant and
agreement contamed in this Sceunity Instrument. as the phrase “covenaint and agreement  1s used n
Section 9. I Borrower is obligated to pay Lscrow [ems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise s rights under Section 9 and
pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and
such amounts, that arc then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permut Lender to apply
the Funds at the tume specihed under RESPA, and (b) not 10 exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis ot current data
and reasonable estunates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The IF'unds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender. tf Lender 1s an institution whaose deposits are so insured)
or in any Federal Home L.oan Bank. Lender shall apply the FFunds to pay the Fscrow [tems no later
than the time specttied under RESPA . Lender shali not charge Borrower tor holding and applying the
Funds. annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made 1n writing or Applicable Law requires interest to be paid on the Funds. Lender shall
not be required o pay Borrower any mterest ar earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shali be paid on the Funds. Lender shall give to Borrower. without
charge. an annual accounting of the Funds as requured by RESPA.

[t there is a surplus of Funds held in escrow, as defined under RESPAL Lender shall account to
Borrower for the excess tunds in accordance with RESPA. 1T there 1s a shortage of Funds held n
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA L and Borrower
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shatl pav to Lender the amount necessary to make up the shortage in accordance with RESPA. but

in no more than 12 monthly pavments. It there is a deticiency of Funds held 1n escrow, as defined
under RESPA. Leader shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the deficiency i accordance with RESPA. but in no more than 12
monthly pavments.

Upon payvment 1 full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall payv all 1axes. assessments, charges. fines. and impositions
attributable to the Property which can attain priority over tis Security Instrument. leaschold payments
or eround renits on the Property, if any, and Community Association Dues, Fees, and Assessments. if
any. lo the extent thai these items are LEscrow ltems, Borrower shall pay them i the manner provided
in Section 3.

Borrower shall promptly discharee any lien which has priority over this Security Instrument unless
Borrower: (2} agrees in writing 1o the payment of the obligation secured by the lien in a manner
acceptable to Lender. but only so long as Borrower 1s performing such agreement: (b) contests the lien
in good faith by, or detends against enforcement ot the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien whtle those proceedings are pending, but

only unul such proceedings are concluded: or (¢) secures from the holder of the hen an agreement
satislactory to Lender subordmating the lien to this Security Instrument. IF Lender determines that any
parl of the Property 1s subject to a lien which can attain priovity over this Scecurity ITnstrument, Lender
may give Borrower a notice identitying the len, Within 10 days of the date on which that notice is
aiven, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property msured against loss by fire, hazards mcluded within the term "extended coverage,”
and any other hazards including. but not limued 10, earthquakes and flooads, for which Lender requires
insurance. This insurance shall be maintained m the amounts (including deductible levels) and for

the pertods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lendcer's right to disapprove Borrower's chwotce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this L.oan, either: {a) a one-
time charge for flood zone determination, certification and tracking services: or (b} a one-tune charoe
{for tlood zone determination and cevtificatton services and %uhwquuat charees each time remapngs
or similar changes occur which reasonably nught alfect such determimation or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergeney Managenent
Agency In connection with the review of any flood zone determimation resulting from an objection by
Borrower.

l[f Borrower {ails to maintain any of the coverages described above. Lender may obtain insurance
coverage. al Lender's option and Borrower's L};[JLfIIh.-E. Lender s under no obligation to purchase any
particular type or amount of coverage. Theretore. such coverage shall cover Lender. but might or
might not protect Borrower, Borrower's equity i the Property. or the contents of the [’m[’:n.,rl\_ agAImst
any risk, hazard or liability and might provide greater or lesser coverage than was previously in efiect.
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Sorrower acknowledges that the cost of the insurance coverage so obtained might sienificantly exceed
the cost of insurance that Borrower could have obtained. ANy amounts dishursed by [.ender under

ths Section 3 shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date ot disbursement and shall be payable, with
such mterest, upon notice from Lender to Borrower requesting paymeit.

All insurance policies required by Lender and renewals ol such policies shatl be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause. and shall name Lender

as morigagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and
renewal certiticates. I Lender requires, Borrower shall promptly give to Lender all recerpts of pad
sremiums and renewal notices. [ Borrower obtains any form of mnsurance coverage, not otherwise
equired by Lender, for damage to. or destruction of, the Property. such palicy shall include a standard
NOFEage ¢ clause and shall name Lender as mortgagee and/or as an addibional loss pavee.

0 the event of fass, Borrower shall give prompt notice 10 [h*;i‘ msurance carvier and Lender Lender
nay make pmut ol loss 11 not made ptmnp[h by Borrower, Unless Lender and Borrower otherwise
ALIee 1N WITLNZ, any MSurancy pl(mmda whether or not the Lmduh IE INSUTrance was n.,quncd

by Lender. shall be d]:}p_lmd to restoration or repair ot the Property, it the restoration or repair is
cconomically feasible and Lender's security 18 not lessened. During such repair and restoration period,
Lender shall have the raht to hold such insurance proceeds until Lender has had an opportunity to
tspect such Property o ensure the work has been completed to Lender's satislaction. provided that
suich mapuumn shall be undertaken prom pl]x--' Lender may disburse proceeds tor the repairs and
restoration in a sigle payment or in a series of progress paymenis as the work 1s u:-mph.,h.d Linless
an agreement 18 made in writing or Applicable Law reguires interest to be paid on such insurance
proceeds. Lender shall not be required to pav Borrower anv interest or earnings on such proceeds. Fees
for public adjusters. or other third parties. retained by Borrower shall not be paid out ot the insurance
proceeds and shall be the sole obligation of Borrower. 1 the restoration or repalr 1s not economically
teasible or Lender's security would be lessened. the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due. with the excess. it any, paid to Borrower.
Such insurance proceeds shall be apphied in the order provided for i Section 2.

[ Borrower abandons the Properte, Lender mav tile. negotate and settle any availlable msurance
claim and related matters. [ Borrower does not respond within 30 davs to a notice from Lender that
the insurance carrier has oltered to scttle a claam., then Lender may negotiate and settle the claim.

The 30-day period will begin when the nottee 1s given. In either event. or it Lender acquires the
Praoperty under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
lnstrument. and (b} anv other of Borrower's rights (other than the cight (o any refund of unearned
nremiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage ot the Property, Lender may use (he insurance proceeds ¢rther to repair
or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days alter the execution of this Secur 1ty Instrument and shall continue to occupy
l]'a_u:i:: Property as Borrower's principal residence for at teast one year atter the date of occupancy, unless
L.ender otherwise agrees in writing., which consent shall not be unrcasonably withheld. or unless

extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy. damage or impair ithe Properiv. allow the Property to deteriorate or commit waste
on the Property, Whether or not Borrower 1s residing n the Property. Borrower shall maintain the
Property 1n order to prevent the Property from deteriorating or decreasing in value due to 1ts condition.
Unless it 1s deterniined pursuant to Section 3 that repair or restoration is not economically feasibie.
Borrower shall promptly repair the Property 1f damaged to avoid further deterioration or damage.

[ 1surance or condemnation proceeds are paid 1n connection with damage to. or the taking of. the
Property. Borrower shall be responsible for repatring or restoring the Property only of Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

1N a single pavment or i a series of progress payments as the work is completed. [t the insurance or
condemnation proceeds are not sultficient to repair or restore the Property, Borrower 1s nod relieved of
Borrower's obhgation tor the completion of such repatr or restoration.

l.ender or its agent may make reasonable entries upon and inspections of the Propertv. If it has
reasonable cause. Lender may inspect the mterior of the improvements on the Property, Lender shall

CaLLSE,

8. Borrower's Loan Application. Borrower shall be i default if. during the Loan application
process. Borrower or any persons or entities acting at the directton of Borrower or with Borrower's
knowledee or consent gave matertally talse, misleading. ar maccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrower's occupancy ot the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. [ (a) Borcower fails to perform the covenants and agreements contained in this Securny
nstrument, (b) there i1s a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Scecurity Instrument (such as a proceeding 1n bankruptey. probate.

for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
[nstrument or to entorce laws or regulations). or {¢) Borrower has abandoned the Property, then
Lender may do and pay tor whatever s reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Security Instrument. including protecting and/or assessing the value

of the Property. and securing and/or repairing the Property. Lender's actions can include. but are not
[mited te: (a) paying any sums secured by a lien which has priorvity over this Security Instrument: (b)
appearing in court; and (<) payving reasonable attorneys’ tees to protect its interest in the Property and/
ot rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but 1s not imited . entering the Property to make repalrs, change
locks. replace or board up doors and windows. drain water from pipes. eliminate building or other
code violations or dangerous conditions. and have utilities turned on or off, Although Lender may take
action under this Section 9. Lender does not have to do so and is not under any duty or obligation 1o
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest, upon netice from Lender to Borrower requesting
pavment.
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[ this Security Instrument 1s on a icaschold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge
unless lT.ender agrees to the merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mamntain the Mortgage Insurance 1n ellect. If,

for any reason. the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage msurer that previously provided such msurance and Borrower was required to make
separately designated payvments toward the prenuiums tor Morteage Insurance. Borrower shall pay the
premiums required to obtain coverage substanttally equivalent to the Mortgage Insurance previously n
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [Insurance previously
in effect, trom an alternate mortgage insurer selected by Lender It substanteally equivalent Mortgage
Insurance coverage 15 not available. Borrower shall continue to pay to Lender the amount ot the
separately designated pavments that were due when the insurance coverage ceased 1o be in eftect.
[.ender will accept. use and retain these payments as a non-refundable loss reserve in fieu of Mortgage
Insurance. Such loss reserve shall be non-retundable. notwithstanding the fact that the Loan is
ultimately paid 1n Tull, and Lender shall not be required Lo pay Borrower any interest or camings on
such toss reserve. Lender can no lenger require toss reserve payments if Mortgage Insurance coveragge
(in thie amount and for the period that Lender requtres) provided by an insurer selected by Lender
again becomes avatlable.1s obtamed. and Lender requires separately designated pavments toward the
premiums for Mortgage Tnsurance. It Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required 1o make separately designated pavments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain Mortgage Insurance in
cftect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends 1n accordance with any written agreement hetween Borrower and Lender providing for such
termmation or untl termination s requirted by Applicable Law. Nothing in this Section 10 aftects
Barrowet's obligation 1o pay interest at the rate provided n the Noie,

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) [or cerlain losses i
nay incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Martgage nsurers evaluate their tetal risk on all such msurance (n force irom time to time. and
may enter mte agreements with other parties that share or modity thetr risk, or reduce losses. These
agreentents are on terms and conditions that arc satistaciory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
lunds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note. another insurer. anv reinsuter. any
other entily, or any afttiliate ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
In exchange tor sharing or modifying the mortgage isurer's risk, or reducing losses. 11 such agreement
wovides that an attiliate of Lender takes a share ot the insurer's risk in exchange tor a share of the
wemiums pasd to the insurer, the arrangement 1s often termed "captive reinsurance.”" Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the LLoan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.
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(B) Any such agreements will not affect the righits Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights mav include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortzage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender

[ the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, i the restoration or repair 1s cconomically teasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Misceltaneous
Proceeds untl Lender has had an opportunty 1o mspect such Property 1o ensure the work has been
completed to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender
may pay tor the repairs and restoration m a smgle disbursement or in a series of progress payments as
the work is completed. Unless an agreciment 1s made in writinge or Applicable Law reguires mterest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not cconomically feasible or
_ender's security would be lessened. the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security lnstrument. whether or not then due. with the excess, (I any. paul 10 Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for 1n Section 2.

[n the event of a total taking. destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums securced by this Security [Instrument, whether or not then due, with the
excess. it any. paid to Borrower,

[n the event af a partial taking. destruction. ot loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking., destruction, or 1oss in value 1s equal Lo
or greater than the amount of the sums securcd by this Security Instrument immediately before the
partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree i writing.
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following traction: (a} the total amount of the sums secured mmediately
before the partial taking. destruction. or loss in value divided by (D) the fair marker value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid
to Borrower.

in the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss i1 value 1s less than the
amount of the sums secured immediately betare the partial taking. destruction. or loss in value. unless
Borrower and Lender otherwise agree 1 writing, the Miscellancous Proceeds shall be apphied to the
sums secured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) otfers to make an award to settle a claim tor damages. Borrower
fails to respond to Lender within 30 davs after the date the notice 15 given. Lender 1s authornzed to
collect and apply the Miscellaneous Proceeds elther to restoration og repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of
action tn regard to Miscellaneous Proceeds.
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Borrower shall be in default i1 any action or proceeding. whether civil or eriminal. is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.,
It acceleration has occurred. reinstate as provided (n Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment. precludes farteiture ol the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The

proceeds of any award or claim for damages that are attr ibutable to the impairment ot Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By |Lender Not a Waiver. LExtension of the

time for pavment or modification of amortization of the sums secured by this Security Instrument
aranted by Lender to Borrower or anv Successor 1n [nterest of Borrower shall not operate to refease
the liability of Borrower or any Successors m Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for pavment or otherwise modify amortization of the sums sccured by this Sceurity Instrument by
reason ot any demand made by the original Borrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising anv right or IEI"I“lii'd} inctuding. without linitation, Lender's
acceptance of pavments from third persons. entities or Successors in Interest of Borrower or in
amounts less than the amount then due. shall not be a waiver of or preclude the exercise of any right or
remcdy.

COV umnia and agrees that Borrower's ﬂbhummna *‘11‘1(‘:1 Imhllm shali br.. joint dl:"ld several. me-u Cr,

anyv Borrower whao co-s1ans this Security Instrument but does not execute the Note {a "co-signer”):

(a) 1s co-staning s Securny Instrument only o mortgage., arant and convey the co-signet's interest

in the Property under the terms of this Secur Ity [nstrument: (b) 1s not personally oblizated to pay the
sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend. modity. forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, anv Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and is approved by [Lender. shall
obiain all ot Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released Irom Borrower's obligations and lLiability vunder this Securtty Instrument unless Lender a
to such release in writing. 'he covenants and agreements ol this Security Instrument shall bind (
as provided in Section 20 and benetit the successors and assigns of Lender

CeS
cepl

(7]
E‘*
CX

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's delault. for the purpose of protecting Lender's mterest in the Property and rights under this
Security Instrwment, including. but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other tees, the absence of express authority 1n this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging ot such fee. Lender
mav 1ot charge fees that are expressiv prohibited by this Security instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charees. and that law is {inally interpreted
so that the mierest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
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to reduce the charge to the permitted himit: and (b) any sums already collected trom Borrower which
exceeded pernntted limits will be retunded to Borrower. Lender mav choose to make this refund by
reducing the principail owed under the Note or bv making a direct pavment to Borrower |1 a retund
reduces principal. the reduction will be treated as a partial prepaviment without any prepaviment
charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower tn connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by birst class matl or when actually delivered
to Borrower's notice address 11 sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers uniess Applicable Law expressly requires otherwise, The notice address shall
e the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptiy notily Lender of Borrower's change ot address, [t Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure, There mayv be only one designaied notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
It by first class mail to Lender's address stated herein unless Lender has destgnated another address
by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to
1ave been given to Lender until actually received by Lender. If any notice required by this Security
lnstrument s also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
aoverned by tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed 1 tius Security nstrament are subject 1o any requirements and himitatons ot
Applicable Law. Applicable Law nugiht explicitly or implicitly allow the parties to agree by contract
or 1t might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used 1n this Securtty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmine gender: (b) words in the singular shall mean and
inelude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy ot the Note and ot this Security
[ttstrument.

| 8. "Interest (n the Property” means any legal or benetficial interest 1 the Property, including, but not
limited 1o, those beneficial interests transterred 10 a bond for deed. contract for deed. installment sales
contract or escrow agreement. the infent of which is the transter of title by Borrower at a future date to
a purchaser.

[[all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower (s
not a natural person and a beneficial interest 1n Borrower 1s sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
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Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this opuon. Leader shall vive Borrower notice of acceleration. The notice shall
provide a period ol not less than 3G days from the date the notice 1s given in accordance with Section
15 within which Borrower must pay all sums sccured by this Security Instrument. [f Borrower fails to
pay these sums prior to the expiration of this pertod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument: (b) such other period as Applicable Law might specity for the termination
of Borrower's right 1o reinstate: or (¢) entry of a judament entorcing this Security Instrument.

Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under this
Security [rstrument and the Note as il no acceleration had occurred: (b) cures any detault of any

other covenants or agreements; (¢} pays all expenses mceurred m enforcing this Security Instrument.
mcluding, but not hmited to, reasonable attorneys' fees, property mnspection and valuation fees, and
other fecs mcurred for the purpose of protecting Lender's interest in the Property and rights under

this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure that
Lender's mterest i the Property and rights under this Security Instrument. and Borrower's obligation
(0 pav the sums secured by this Securtty Instrument. shall continue unchanged. Lender may require
that Borrower pay such remnsiatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order: {¢) certitied check, bank check, treasurer's check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by

a federal agency. instrumentality or entity: or (d) Electronie funds Transfer. Upon reinstatement by
Borrower. this Security [nstrument and obligations secured hereby shall remain fully effective as if o
acceleration had occurred. However, this right to reinstate shall not apply in the case ol acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nstrument) can be sold one or more times without
prior notice to Borrower, A sale might result 1n & change i the entity (known as the "Loan Servicer")
that collects Periodie Pavments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under ithe Note, this Sceurity Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, 11 there
s a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
anv other intformation RESPA requires in connection with a notice of transfer of servicing, 1 the Note
15 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser ot the Note, the
norteace loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence. joun. or be joined 1o any judicial action (as etither an
individual liugant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty
owed by reason of, this Security [nstrument., until such Borrower or Lender has notitied the other
party (with such notice given in compliance with the requirements of Section 13} of such alleged
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breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [f Applicable Law provides a time period which must elapse before certaimn action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration viven to Borrower pursuant 1o Section 18 shall be deemed to satisiy the notrce and
opporfunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental

Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials contaming asbestos or
formaldehyde, and radioactive materials: (b} "Environmental Law" means tederal laws and laws of
the ]Llll‘idlf..lll;‘!-ﬂ where the Property 1s located that relate to health, satety or environmental protection:
(¢) "Environmental Cleanup” includes any response action. remedial action. or removal action. as
defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that can

cause. contribute {0, or otherwise trigger an Lavirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do. nor allow anyone else to do, anything attecting the Property (a) that 1s in violation of any
Ervironmental Law. (b which creates an Environmental Condition. or (€Y which. due to the presence.
use. or release of a Hazardous Substance. creates a condion that adversely atlects the value of the
Property. The preceding two sentences shall not apply 1o the presence. use. or storage on the Property
of small quantities of Mazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Boreower shall promptly give Lender written notice of (a) any investigation. claim. demand. Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release ot any Hazardous Substance. and (¢) any condition caused by the presence. use or
release of a Hazardous Substance which adversely atfects the value of the Property. It Borrower learns.
or 1s notified by anyv governmental or regulatory authority. or any private party. that any removal or
other remediation of any Hazardous Substance aflecung the Property 1s necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender tor an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
nofice shall specity: (a) the default; (b) the action required to cure the default; {(¢) a date, not
less than 30 davs from the date the notice is given to Borrower, by which the default must be
cured; and (d) that tatlure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defensce of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in
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the notice, Lender at its option may require immediate pavment in full of a4ll sums secured by
this Security Instrument without further demand and mayv invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attornevs’ fees and costs of title evidence.

It Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon

shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this Counlty. Lender shall deliver to the purchaser Lender's deed conveving the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the procceds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c¢) any excess to the person or persons legally entitled to it.

Secunty Instrument. Borrower shall pay any recordation costs, Lender may ¢harge Borrower a fee for
releasmge this Security Instrument, but onty 1f the fee 1s pad to a third party for services rendered and
the charaing of the fee 15 permitted under Applicable [aw.

24. Waivers. Borrower waives all rights of homestead exempuon m the Property and relinguishes all
rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this
Security Instrument and 1n any Rider executed by Borrower and recorded with 1t

Borrower

I F 4 3
{o ] .
§ 4 -, s . f £y
w4 b ]

D. Bruce [rwin ¥ Seal
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Acknowledgment

st

State of _ /410 _
County ot (D\f‘ £ “ N

| / #%l]f:h\] \-5:“ Y

A | FK \LA = anotary public, hereby certify that D. Bruce lrwin whose
name(s) 1s/are signed to the lmt..?ﬁcun” mstrument. and who s/are kKnown 1o me. acknowledgeed
before me on this day that. hunﬂ informed ol the contents of the instrument. he/she/they
executed the same vﬂlunldlllv on thL le the same bears dalte.

(Print Name)

My commission expires:
This Document Prepared By: Karthikeyan Soundarajan, J.P. Morgan
601 Oakmont Lane
Westmont. 1. 60539
L.oan Origination Orgamzation: JPMorgan Chase Bank. N.A.
NMLS [D: 390708
[.oan Originator: Chase Hudson Camarda

NML5 1D: 968760
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THIS SECOND HOMIE RIDER s made this 23rd day of October, 2020, and 1s incorporated 1nto and shall
be deemed to amend and supplement the Mortgace, Deed of Trust. or Security Deed {(the "Securiny
Instrimment ) of the same date given by the undersigned {the “Borrower” whether there are one or
more persons undersigned) to secure Borrower's Note to 1PMorgan Chase Bank. N.A L (the “Lewnder )
af the same date and covering the Property described in the Security Instrament (the “Property ).

In addition to the covenants and agreemeitts made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the tollowing:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second home.
Borrower will mamtam exclusive control over the occupancy of the Preperty. including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity anv control
over the occupancy or use of the Property, Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing.,
which consent shall not be unreasonabiy withheld. or unless extenuating circumstances
exist which are hevond Borrower's control.

8. Borrower's Loan Application. Borrower shall be in detault if, during the Loan
application process. Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially talse. misleadme.
or inaccurate informaton or statements 1o Lender (or failed to provide Lender with
material information) i connection with the Loan. Materiai representations include, bug
are not limited to. representations concermng Borrower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants comained in this
Second Home Rider,

Borrower

3 Poseir ;
ruce Irwin Scaul
19510411687 J B Maorgan 114775978
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Planned Unit Development Rider

TUS PLANNED UNIT DEVELOPMENT RIDER 15 made this 23rd day of October. 2020, and s
incorporated into and shall be deemed o amend and supplement the Mortgave, Deed of Trust.

or Security Deed {the “Sccwrine Instrinent ) of the same date. given by the undersigned (the
“Borrower V) to secure Borrower's Note to IPMorgan Chase Bank. N.A. (the “Lender 7) of the same
date and covering the Property described in the Securtty Instrument and located at: 2765 Saddlecreek
Trl. Birmimgham. AL 33242-6009 [Property Address].

The Property includes. but 1s not limited to. a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described 1n

Saddle Creek Farms (the "Declaration ™). The Property 1s a part of a planned umit development known
as Saddle Creek Farms [Name ot Planned Unit Development| ( “the PUD ), The Property also
mcludes Borrower's mterest in the homeowners association or gquivalent entity owning or managing,
the common areas and [actlities of the PUD (the “Cheners Associarion ™) and the uses. benefiis and
proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made in the Security [nstrument.
Borrower and L.ender turther covenant and acree as folfows:

A. PUD Obhligations. Borrower shalt perform all of Borrower's obligations under the PUD's
Constituent Documents. The “"Caoustituent Docronents  are the (1) Declaration: (11) articles of
Incorporation, trust mstrument or any equivalent docunient which creates the Owners Association: and
(111) any byv-laws or other rules or regulations of the Owners Association. Borrower shall prompily pay.
when due. all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
tsurance carrier. a “Master” or “Blanket 7 policy insuring the Property which is satisfactory 10 Lender
and which provides msurance coverage in the amounts (including deductible levels). for

the periods, and agamst loss by fire, hazards included within the term “Extended Coverage . and any
other hazards, including. but not limited to, earthquakes and floods, tor which Lender requires
insurance. then: (1) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the
vearly premuuny istalliments for property nsurance on the Property: and (11) Borrower’s obligation
under Section 3 to mamtain property msurance coverage on the Property 1s deemed satishied to the
extent that the required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ot the loan.

Borrower shall give Lender prompt notice of any lapse (1 required property insurance coverayge
provided by tite master or blanket policy.

[n the event of a disteibution of propercty insurance proceeds i licu of restoration or repair tollowing a
0ss to the Property, or to common areas and factlities of the PUD. any procecds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
bv the Security Instrument. whether or not then due. with the excess. it any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o msure that
the Owners Association mamtains a public liability msurance policy acceptable i torm, amount, and
extent ot coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential.
pavable to Borrower in connection with any condemnation or other taking oi all or any part of
the Property or the common arcas and facilities of the PUD. or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securtty Instrument as provided i Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 10: (1) the abandonment

or termination of the PUD, except tor abandonment or termination required by law in the case of
substantgial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (ii)y any amendment to any provision of the “Constituent Docunients ™ it the provision is lor
the express benelit of Lender: (iii) termination of professional management and assumption of sell-
management of the Owners Association: or (iv) any action which would have the eftect of rendering,
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. [f Borrower does not pav PUD dues and assessments when due. then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Usiless Borrower and Lender agree to other terms of
hayment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
nayable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this PUID
Rider.

Borrower

1910411587 J P Morgarn 114775975
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(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 made this 23rd day of October, 2020, and 1s incorporated into
and shall be deemed to amend and supplement the Mortgace. Deed of Trust. or Security [Deed (1he
“Security nstrumrend ) of the same date given by the undersigned (the " Borrower ™) 10 securg
Borcower's Adjustalkle Rate Note (the “"Nore ™) to JPMorgan Chase Bank, N AL (the “"Lender™) of
the same daie and covering the property described in the Security Instrument and located at: 27635
Saddlecreek Trl. Birmingham, Al. 33242-6009 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIVMIUNM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Security
[nstrument. Borrower and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes. The Note provides for an inival interest rate
of 2.375%. The Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate And Monthly Payment Changes.

(A) Change Dates. The interest rate [ will pav may change on the first day of November, 2023
and on that day everv 12th month thereafter. Each date on which mv interest rate could change 15
called a “Chunge Dute ™.

(B) The Ingdex. Beginning with the first Change Date. my interest rate will be based on an Index
that 1s calculated and provided to the general public by an adminmstrator (the “ddministrator ).
The “Index ™ 1s a benchmark. known as the one-year LIS, dollar (USD) LLIBOR 1index. The Index is
currently published . or on the website of, The Wall Street Jowrnal. The most recent Index valte
avatlable as ol the date 45 davs before each Change Date is called the “Current Index, ” provided
that if the Current Index is less than zero. then the Current Iadex will be deemed to be zero for

purposes ot calculating my interest rate.

t the Index is no longer available, it will be replaced in accordance with Section 4(G) below:

(C) Calculation of Changes. Belore each Change Date. the Note Holder will calculate my
new interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin ") 10 the
Current Index. The Marein may change if the Index 1s replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result ot the Margin plus the
Current Index to the nearest onc-cighth of one percentage point ((.125%). Subject to the limits
stated in Section 4(1) below, this rounded amount wiil be my new mterest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity

1610411587 J F Morgan 114775475
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Date at my new interest rate in substantially equal pavments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The nterest rate 1 am required (o pay at the tirst Change
Date will not be greater than 4.375% or less than 2.253%. Therealter, my interest rate will never

e increased or decreased on any single Change Date by more than two percentage points from

the rate of interest 1 have been payving for the precedmg 12 months. My mterest rate will never be
areater than 7.373% or {ess than 2.25%.

(E) Effective Date of Changes. Mv new interest rate will become effective on each Change
Date. | will pay the amount of my new monthly pavment beginning on the first monthly pavinent
date after the Change Date until the amount ol my monthly payment changes agaiit,

(F) Notice of Changes. The Note llolder wily deliver or mail to me a notice ot any changes n
my interest rate and the amount of my monthiy payment before the effective date of any change.
The notice will include information required by law ta be given (o me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed 10 be no longer
available and will be replaced if any of the following events (each. a “"Replacement Event ) occur:
(1) the Administrator has permanently or indefinttely stopped providing the Index to the general
pulrlic: or (11} the Administraior or its regulator issues an official public statement that the [ndex 1s
no laonger reliable or representative,

[T a Replacement Event occurs. the Note Holder will sclect a new index (the “Replacenient lindex ™)
and may also select a new margin (the “Replacement Margin™), as follows:

. 11 a replacement index has been selected or recommended for use in consumer products.
mcluding residential adjustable-rate mortgages. by the Board of Governors ot the Federal
Reserve System. the Federal Reserve Bank of New York. or a committee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank ot

New York at the time of a Replacement bvent. the Note Holder will select that index as the
Replacement Index.

{a replacement index has not been selected or recommended for use in consumer products
under Section (G 1) at the time of a Replacement Lvent. the Note Holder will make a

reasonable, pood faith etfort to select a Replacement Index and a Replacement Margin that,
when added together. the Note Helder reasonably expects will mimimize any change in the cost

of the loan. 1aking into account the historical pertormance of the [ndex and the Replacement
Index.

-t

The Replacement [ndex and Replacement Margin. 1if any. will be eperative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days alter a Replacement Event. The Index and Margin could
be replaced more than once during the term of myv Note. but only 1t another Replacement fvent
occurs. After a Replacement Event. all references to the “Index™ and “Marein™ will be deemed to
be reterences to the “Replacement Index™ and "Replacement Margin.”™

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, 1f
any, and such other mformation required by applicable faw and regulation.

B. Transfer Of The Property Or A Beneficial Interest In Borrower. Section 18 of the Security
Instrument 1s amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “fruterest in the Property’” means any legal or beneticial interest in the
Property. including. but not limited to. those benehictal interests transterred in a bond
tor deed. contract {or deed. instaliment sales contract or escrow agreement. the tntent of
which is the transter of title by Borrower at a tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property 15 sold or transterred

(or if Borrower 1s not a natural person and a beneficial intevest in Borrower 1s sold or
transferred) without Lender's prior written consent. Lender may reqguire immediate
paviment in full of all sums secured by this Security Insteument. Howevet. this option
shall not be exercised by Lender it such exercise 15 prohibited by Applicable Law. Lender
also shall not exercise this aption 1f: (a) Borrower causes to be submitted to Lendet
information required by Lender {0 evaluate the intended transterec as it a new loan were
being made to the transferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the visk of a breach ot any covenant
or agreement in this Security [Instrument 1s accepiable to Lender.

]
b

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as

a condition to Lender's consent to the loan assumption. Lender may also reguire the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transfteree to keep all the promises and agreements made in the Note and 1n this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrawer notice ot acceleration. The notice shall provide a period of not less than 30
davs trom the date the notice 1s given in accordance with Section 15 within which
Borrower must pav all sums secured by this Security Instrument, [f Borrower fails 1o
hay these sums prior to the expiration of this period, Lender may invoke any remedies
sermitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contatned in this
Adjustable Rate Rider.

Borrower
Jf: o e A
) . | L P ._.f : e .

D. Bruce Irwin Sect!
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EXHIBIT A

Lot 5C. according to the Final Survey of Saddle Creek Farms. as recorded 1in Map Book 14, Pages 3 A & B in the
Probate Ottice of Shelby County. Alabama.

Together with easement rights for vehicular and pedestrian ingress/egress as set forth i Establishment of Easement

-

recorded in Instrument 200604 18000179650 in the Probate Oftice of Shelby County. Alabama.

Towether with easements rights for a water line easement as set torth in Fasement Agreement as recorded in

o

[nstrument 20060330000149280 in the Probate Office of Shelby County. Alabama.

D Sl

. Bruce lewin

Donald Bruce trwin is one and the same as ). Bruce lrwin in deed recorded in Instrument
20060505000212670.

Filed and Recorded

\}E}"" *J)CL;;;'- Official Public Records

.E'- //Ll ..-} Judge of Probate, Shelby County Alabama, County
g /-f [ Clerk

) PR Shelby County, AL
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