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STATE OF ALABAMA
COUNTY OF SHELBY

SUBORDINATION AGREEMEN T

THIS AGREEMENT is made and entered s b
_ 11to on this day of ¢ RER
Progress Bank & Trust (hereinafter referred to as tmtgggee”) in%?ror of Mceli,'llzinroci2 R

Mortgage, LLC (hereinafter referred to as the “Mortgage Company”), its successors and ass1gns

WITNESSETH:

;Tli{f}]ﬁi‘is I;ﬁ:;tfzfzi g.:l(}j ioan to Wllnliam Ah'rensl and Ashley Ahrens (the “Borrower” whether

by Borrowes it feem o1 & ,000.00 Whll?:h loan is evidenced by a note dated October 2 Zﬂi 8 executed

sacre depy n f lorigagee, and is secured by a mortgage, deed of trust securitjy deed, deed t
OT Olher security instrument of even date therewith (“the Mortgage”3 covermg the ijr:;en;

described therein and recorded ; -
County, Alabauns o ¢d 1n Instrument No. 201810090003 00220, in the public records of Shelby

2

HLD ) . :

famf;ﬂo% tli:i{ifl ;2;:;:82 I;;l;i;;lic; by a Prgrglss Oory note in such amount executed by Botrower in
: at sCCured by a mortgage, deed of trust. de

securtty deed or other security instrument of even date therewith (the “Mn}rtg:;t%zeg;;; oo

NOW, THEREFORE, in considerati
, , 1 1deration of one dollar and in consideration of the '
good and valuable consideration, the receipt and sufficiency of all which is herege;glf:jf;inieiggf 0;1111?

2. Mort s * .
and Supelgi?)%i; ?fﬁ?}'il:dges Elat it intentionally waives, relinquishes, and subordinates the priority
Company, and that it understapds t o* the Mortgage in favor of the lien or charge of the Mortgage
relinquishﬁ ot e ulljl erstands that, In reliance upon and in consideration of the wajver =
part and parc ljthn Subordination, specific loans and advances are being and will be made. and
parcel thereof, specific monetary and other obligations are being and will be anter;;n infzoalsjy

the Mortgage Com :
. : pany which would not be made ; .
waiver, relinquishment, and subordination or entered into but for such reliance upon this
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3. This agreement contains the entire agreement between the parties hereto as to the loan sef:ured by
the Mortgage and the Loan secured by the Mortgage Company Mortgage, and as to the prionty
thereof, and there are no agreements, written or oral, outside or separate from this agreement, and all
prior negotiations are merged into this agreement.

4. This agreement shall be binding upon the Mortgagee, its successors and assigns and shall inure to
the benefit of the Mortgage Company, its successors and assigns.

5 No waiver shall be deemed to be made by the Mortgage Company of any of its rights hercunder
unless the same shall be in writing signed on behalf of the Mortgage Company, and each such watver,
if any, shall be a waiver only with the respect to the specific instance involved and shall in no way
impair the rights of the Mortgage Company or the obligattons of .the Borrower or the Mortgagec to the
Mortgage Company hereunder in any other respect at any other time,

IN WITNESS WHEREOQF, the Mortgagee has caused this instrument to be executed by 1ts duly
authorized officer on the day and date first set forth above.

Progress Bank & Trust
Wbk Clodet ' L\ahos B
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CORPORATE ACKNOWLEDGMENT

STATE OF _}’\\ﬁr\m‘*‘“%
COUNTY OF Sefeetsat)

I the undersigned, a Notary Public in and for said County, in said Sfate, hercby certify that
Newa Oabe. Dedns whose name as

' 2 AR  of Family Sééurity Credit Unibn,_is 'si'gnedwtc) the foregomg

instrument, and who is known to me, acknowledged before me on this Iday that, being informed of the
contents of this instrument, he/she, as such officer and with full authority executed the same
voluntarily for and as act of said corporation.

S\

Given under my hand and official seal, this _

This Instrument Prepared By: ..4 g Frg,
S. Kent Stewart JEIE IR P - - R
Stewart and Associates, PC i oTARY " ¢ WENDY MICHELLE Figlpe
3595 Grandview Pkwy., Ste. 280 i ¢ ™ ew . Notary Public '
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