20201028000490680

10/28/2020 10 50 03 AM
MORT 1/19 '

. _"Retum t0: GUILD MORTGAGE COMPANY LLC

- ATTENTION: DMD
5887 COPLEY DRIVE

L :".-J'f_f-'__fDEFINITIONS RIS A S R _ , Co
|  Words used in’ multt le seetrons of T.hlS document are defmed below and other words are deﬁned mfj”- o
© Sections 3, 10, 12, 17, 19 and 21 Certam rules regardmg the usage of words used in thrs documenti_

[Spaee Abeve Thts Ltne Fer Hecordmg Data]

IN T SNYDER

| FHA Case No

01l 9523405- 703 e

o are also provtded m Sectton 15

L f_:__:ereI'S to thlS document

~ (B) "Borrower" is BENJ*’"?".f--"IN T. SNYDER, A MARRIED MAN AND CANDACE SNYDER, HIS -

~ WIFE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, whose address is 256 MILGRAY
B _-_;_LN CALERA AL 35040 Borrower is. the mortgagor under this Securrty Instrument :

_i_f_-(C) “MERS” is Mortgage Electremc Regrstratron Systems TInc. 'MERS is a separate corporatton that

T e acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

_under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has'..'._--_-'-;'-,'.f SR

Can address and telephone number of P. O ‘Box 2026, Flmt MI 48501 2026 tel (888) 679- MERS

(D) "Lender" is GUILD MORTGAGE COMPANY LLC. Lender is, A LIMITED LIABILITY:'?;:'-" A
-~ COMPANY organized and existing under the laws of the State of CALIFORNIA Lender S address“é_j_'_"_ S

15 5887 COPLEY DRIVE, SAN DIEGO, CA 92111
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L .-_-i-._.'state_s that Borrower owes -
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(F) "Note“ means the promtssory note srgned by Borrower and dated October 21 2020 The Note'-f"_"'_
Lender ONE HUNDRED EIGHTY-SIX TIIOUSAND FIVE HUNDRED
-EIGHT and NO/100-----Dollars (U.S. $186,558.00) plus interest. Borrower has promised to pay_-.';_'if{?.'f;*;[j Gl

11115 debt in regular Perrodtc Payments and to pay the debt in full not later than November 1, 2050

BRI (P r.Property“ ’means the property that 1s descrtbed below under the headtng "Transfer of Rtghts tn the*.- o

R S - _.-_..-._:.Properly

() “Loan" means the debt evrdenced by the Note Plus tnterest late eharges due under the Note and:t._-f o

I .."_-__i_all sums due under thrs Seeurtty Instrument plus interest.

T (H) "Rlders" means all thers to thts Seeurtty Instrument that are. executed by Borrower The followrng | .

e :'f-f__'f_-_'?j:-j"-_:}:thers are to be executed by Borrower [check box as appheable]

L__ Ad}ustable Rate ther [:] Condommtum ther D Planned Umt Development erer

(I) "Appltcable Law" means all eontrolltng appheable federal state and loeal statutes regulattons B _' |
_r.-_j:'_*f-'_-__;-:-ordrnanees and admtntstrattve rules and orders (that have the effect of law) as well as all applteable

(J) "Commumty Assocratlon Dues, Fees, and Assessments“ means all dues fees assessments and otherf"_
. charges that are 1mposed on Borrower or. the Prr)perty by a condomtntum assoc1atron homeowners‘-_'j.__ _'_1'

BRI __;:J_';_;'_.],;-assouatron or srmtlar orgamzatton

o (Ky "Eler.trome Funds lransfer" means any transfer ol‘ funds other than a transaetron orrgmated by T e
. check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

"~ instrument, computer, or- magnettc tape so as to order, instruct, or authorize a financial institution to
© debit or credit an account. Such term includes, but is not. ltmtted to, point- -of-sale transfers, automated
'_'j_'-’teller maehme transaettons transfers mrttated by telephone wrre transfers and automated eleartnghouse

g transfers

e (L) "Eserew Items" means those 1tems that are descrtbed tn Seetton ‘%

o }'-'f:'_(M) "Mlseellaneous Proceeds” means any Compensatton settlement award of damages or pl‘oceeds paldf--l'-'f.’f R

a by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
- (i) damage to, or destruction of, the Property; (ii) condemnation or other takmg of all or any part, of

B _.':'-?-;“f_:‘ﬁ.._{the Property; (iii) conveyance in lieu of eondemnatton or (w) mtsrepresentattons of or omrssrons as S D

o, the value and/or condition of the Property

(N) "Mortgage Insurance rneans insurance prOteettng Lender agatnst the nonpayment of or default

L (O) "Pertodtc Payment“ means the regularly seheduled amount due for (1) prtnetpal and mterest under '_ -

S f'f-_-'ff_f_f-'_the Note plus (11) any amounts under Sectron 3 of thts Seeurtty Instrument

© ALABAMA FHAMORTGAGE
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-5-(p) "RESPA" means the Real Estate Settlement Procedures Aet (12 U S C §2601 et scq) and 1ts
ST _5-_'-1mplement1ng regulatron Regulatron X (12 C.FR. Part 1024), as they mtght be amended from timeto
. time, or any additional or successor legtslatron or. regulatron that governs. the same subject matter. ' As
B '_-ﬁ--"_rj__.j::::'_;fjj:i'ij-used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed
L -_.;jtn regard te a "federally related mortgage loan" even 1f the Lean dees not qualrfy as a “federally relatedj_'-*{f TR SR

Q{_-"f’-(Q) “beeretary” means the Secretary of the Unrted States Department of I—Iousmg and Urbanif'_:'_.'_;"f- B

-;" ;'--; _..  _;__._' -'*-':**;;_;DevelOPmcm or hrs desrgnee

S ® "Successor in Interest of Borrewer" means any party that has taken tltle to the PrOperty, whetherj-;*f-':__'-'ff*;'f;_f B
- ornot that party has assumed Borrower S oblrgatrens under the Note and/or thrs Securrty Instrument N B

o --'_-‘-_'-_:"{f:if-?'_j::_'_?:_;?.TRANQFFR OF RIGHTS IN THE PROPERTY

SR }Thls Securrty Instrument seeures to Lender (1) the repayment of the Lean and all renewals extens10ns;f;j_r-__;__-;_;__.__;f_'i__-.-- P
. and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
~ this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
. convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) - and to the
B :'iv*.f-successers and aSSlgH"} of MERS wrth power of 9ale the followmg descrrbed pmperty located 1n the

SEE Aszi-fff'?ACHED LEGAL DESCRIPTION AT

publtshed September 2014 (Page 3 ef 1 8 Pages)
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o whrch currently has the address of 256 MILGRAY LN

[Street]

' '----_-tcuv and Statet _ Sl S iZp Coder N

TOGETI-IER WITH all the 1mpr0vements now or hereafter erected on the property, and all'_-“:

?-f-'_'_?_f-_i_easements appurtenances, and fixtures now or hereafter a part of the property. All replacements and
--_r,_-addtttons shall also be covered by this Securrty Instrument. All of the foregemg is referred to in this
- Security Instrument as the "Property " Borrower understands and agrees that MERS holds only Iegal A
- title to the interests granted by Borrower in this Secnrrty Instrument, but, if necessary to comply with |
~ law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to

~ exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
- Property; and o take any ‘action requrred ef Lender mcludrng, but net hmtted te releasmg and
;-_;cancehng thrs Securtty Instrument S e B T .

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby conveyed and. o

S has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
~ for encumbrances of record. Borrower warrants and will defend generally the tttle to the. Propcrly' T s

e j_';_"-_*:'_'_':-:-;agalnst all clarms and demands sub]ect te any encumbrances of record

TI—IIS SECURITY INSTRUMENT cembmes umform covenants fer natronal use and non umferm, - R

o ir-'?'-covenants wrth lrmrted varlatlons by. ]UI'ISdlCthIl to constrtute a urnform securlty 1nstrument ceverrng_.'.;.'j_’f_’f’-f_"

o . _. real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follews

1. Payment of Prmmpal Interest Escrow Items, and Late Charges ‘Borrower Shall pay When?:_g."*.'_" o

_I_fdue the principal of, and interest on, the debt evidenced by the Note and late. charges due under the
R “':'_;_-:-'._-'-‘_'-_Nete ‘Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
- the Note and this Securtty Instrument shall be made in U. S. currency However, if any check or other .
- instrument: received by Lender as payment under the Note or this. Securtty Instrument is returned to

S Lender unpaid, Lender may reqmre that any or all subsequent payments due under the Note and this

Securtty Instrument be made in one or more ef the followmg forms, as selected by Lender: (a) cash;
- (b)money order; (c) Certtfted check, bank check, treasurer’s check or cashier’s check, provided any such-

~ check is drawn upon an institution whose deposrts are msured by a federal agency, mstrumentahty, or
- _-;’-1_3*.'...--_:51-enttty, or (d) Electremc Funds Transfer - - . S .

Publ:shed September 2014 (Page 4 ef 18 Pages)
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Payments are deemed recewed by Lender when recelved at the locatton desrgnated in the Note_?}__-'_}'-__f' Lo

L or at such other locauon as may be destgnated by Lender in accordance wrth the notice provrslons n -

B ?--__’_:'{.;..j_Sectron 14. Lender may return any payment or partral payment if the payment or partral payments

- are insufficient to bring the Loan current. Lender may accept any payment or partial payment B

o -‘1nsufﬁcrent 1o brrng the Loan current wnhout watver of any rights. hereunder or. prejudree to its rights
- to refuse such ‘payment or partral payments in the future, but Lender is not oblrgated to apply such

e ':_j_.-‘;-_l_?-if;payments at the time such payments are accepted If each Periodic Payment i applred asof its
- scheduled due date then ‘Lender need not pay mterest on unapplled funds Lender may hold such_'_.:
o f}_}ii':unapphed funds untrl Borrower makes payment to brlng the Loan eurrent If Borrower does not do-v”-f*_f'
~ sowithin a reasonable perrod of time, Lender shall either apply such funds or return them to Borrower.

~ - If not applled earlier, such funds will be applred to the outstanding prrnerpal balance under the Note

T 7*7f:je;‘ff_.fj1mmedrately prior to foreclosure. No offset or claim which Borrower might have now or in the future

~ against Lender shall relieve Borrower from making payments due under the Note and this Seeur “Y

- . _-“_”j’_‘-ri-'_"-;'-Instrument or performmg the covenants and agreements secured by thrs Securrty Instrument e
o 2. Applreatlon of Payments or Proceeds Except as Otherw15e descrrbed in “this Seetlon 2 all:.:_.-g:,'.-.'.
R payments accepted. and applred by Lender shall be apphed in the followrng order of prrorrty B T
U T “First, to the Mortgage Insurance premtums to be pald by Lender to the Secretary or. the monthly‘_f e
R charge by the Secretary mstead of the monthly mortgage insurance premlums S e
S “Second, to any taxes speeral assessments leasehold payments or ground rents and frre ﬂood andf-_. B
other hazard insurance premiums, as requlred - - T SN

- Third, to interest due under the Note; - o

Fourth to amortization of the. prmcrpal of the Note and

~ Fifth, to late. eharges due under the Note. T S _
Any apphcatton of payments msuranee proeeeds or Mtscellaneous Proeeeds to prmcrpal due-"

kR '.'-'3.'under the Note shall not- extend or postpone the due date or. change the -amount, of the

Pertodlc Payments B ' e T
3. Funds for Eserow Items Borrower shall pay 0 Lender on the day Perlodre Payrnents arerij{ S
- due under the Note, until the Note 1S pard in full, a sum (the “Funds") to provrde for payment of

~ amounts due for: (a) taxes and assessments and other items which can attain pI‘l()I'lty over this. Seeurrty?-; S
_____,_?__._:__7'_'_}Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the

~ Property, if any; ©) premrnms for any and all insurance requrred by Lender under Section 5; and
- (d) Mortgage Insurance premiums to be pard by Lender to the Secretary or the monthly charge by the

I ’.':E'Secretary mstead of the monthly Mortgage Insurance premlums These items are called "Escrow

~ ALABAMA FHA MORTGAGE E e R
Tl e e e Publrshed September 2014 (PageSof 18 PageS):?_”_..-.__-.f

o Ttems." At orrgmatron or at any time during the term of the ‘Loan, Lender may require that
A | _-_.Commun:tty Assoeratron Dues Fees and Assessments if any, be escrowed by Borrower and such dues, g T
;,f_ifees and assessments shall be an Escrow. Item Borrower shall promptly furnish to Lender all notrees'_ IEREET T S
~of amounts to be pard under this Section. Borrower shall pay Lender the Funds for Escrow Items

o 'unless Lender waives Borrower 3 obhgatlon to pay the Funds for a'ny or. all Eserow Items Lender. may{rf'z%i_fj_;'-f S




' ::-.f._-f:-'-f'1_5._'-_j.;:-_-::;_-zwarve Borrower 3 oblt gatron © pay to Lender Funds for any or all Escrow Iterns at any time. Any such:l:}jf.; |
. waiver may only be in. writing. In’ the event of such waiver, Borrower shall pay directly, when and
- where payable, the amounts due for any Escrow Items for which payment of Funds has been waived

by Lender and, if L¢

N R ender requrres shall furnish to Lender recetprs evrdencmg such payment within sach
. time perlod as Lender may requne Borrowers obllgatron to make such paYments and to prowde

~ receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
. Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is oblrgated to
~ pay Escrow Items directly, pursuant to a waiver, ‘and Borrower fails to pay the amount due for an
;*-f-?;’Escrow Ttem, Lender may exercise its. rtghts under Section 9 and pay such amount and Borrower shall

SR R -’;'f:!:ij.;-_ﬁ_-.::ﬂ_;;__.then be oblrgated under Section 9 to repay to Lender : any such amount. Lender may revoke the waiver
- as to any or all Escrow Items at -any time by a notice given in accordance with Section 14 and, upon
such revocauon Borrower shall pay to Lender all Funds and m such amounts that are then requtred;

R Lender may, at any ttme colleet and hold Funds in an amount (a) sufftctent to permrt Lender
PR to apply the Funds at the ttme specrfred under RESPA and (b) not to- exceed the maxrmum amounti_--}fi-'-:'-Tf-.‘ﬁ-.’--:

“a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of

SR 1 e currcnt data and reasonable esttmates of expcndrtures of future Escrow Iterns or. otherwrse 1n i

S e The Funds Shdll be held in an mstrtutron whose deposrts are msured by a federal agency,;__j___*_”_:_}__'Zj:-:f_.._;_
% -'--?'_-.._5'-.-;'-_1nstrumentaltty, or entity (including Lender if Lender is an institution whose deposrts are so. 1nsured)_iii'_:_z:-f-.*a_.

R  orin any Federal Home Loan Bank.

S than the time specrfled under RESP"".

Lender shall apply the Funds (o pay the Escrow liems no later
A. Lender shall not eharge Borrower for holdtng and a pplym g the_ ST I e

HE T ;'_:i Funds annually analynng the escrow 'aceount or vertfytng 1hc Escrow Items unless Lender pays S

~ an agreement is made in wrttmg or Ap phcable Law requires interest to be pald on the Funds, Lender
;f}_:j-_.:i---_:'._-.-‘-;'_-.;];jshall not be. requrred 10 pay Borrower -any interest or earnings on the Funds. ‘Borrower and Lender{_j_j‘?
- canagree in writing, however, ‘that interest shall be patd on the Funds. Lender shall grve to Borrower e

-'"'_’i".'..}‘:i_:“:“';i':':_f:_f:-'f'f'W1thout charge, an annual accounting of the Funds as required by RESPA

e If there is a surplus of Funds held in escrow, as defined under RESP*‘; Lender shall account to
SR -Borrower for the excess funds in accordance with RESPA. If there is a. shortage of Funds held in.
R -:-;escrow as deftned under RESPA Lender shall notlfy Borrower as. requtred by RESPA and B_Q_f I‘Ower

ST :-f_i-:'-i_::;':-f;f_.if.:?{--:_-_i-;"';';-':_shall pay to. ?*-*fender the amount necessary o make up the shortage in aeeordanee wrth RESP

'!l..

RESPA Lender shall nortfy Borrower as requrred by RESPA and Borrower shall pay to Lender the}:_-_;i:
'*-'-'-3’.7-f'-”-_‘jarnount neeessary to make up the defrcrency in aceordance wrth RESPA but in no. more than

Upon payrnent tn full 'of all sums seeured by thts Securtty Instrument Lender shall promptly*_..'.:__'-_:'-f_f-_:; o

e jﬁ'_'__.-'refund to Borrowcr any Fllﬂds held bY Lender el

~ ALABAMA FHA MORTGAGE
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4 Charges, Lrens. - Borrower shall pay all taxes assessments charges ftnes and 1mposrttons

'_'_-_-"f-f:-._'.'__if.'_}__._’attrrbutable to the Property which can attain prtortty over this Securtty Instrument leasehold payments
~or ground rents on the Property, 1f any, and Communtty Assoaatton Dues Fees ‘and Assessments it

= -”:ﬁ'-'-any To the extent that the%e 1terns are Esc,row Items Borrower shall pay them rn the manner provrded .

' Borrower shall promptly dtscharge any lten whtch has prtortty over thts Secnrtty Instrument unlessf

s ring the term of the

_'_-;{__f-_*__-f__-Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner
'_jlj“';‘f'_._au,eptable 1o Lender but only SO long as Borrower is pertormtng such agreement (b) contests the lten-i-_;?,:if.fff R
S in good farth by, or defends agatnst enforcement of the lien in, legal proeeedmga whrch in Lender s PRSI RE
f*_-::-j:fj;J'_f.{.f,-_ioptnton operate to prevent the enfort,ernent of the lien whtle those proceedings are: pendmg, but only'__??_,‘_-_i EREREE
- until such proceedings are concluded; or () secures from the holder of the lien an agreement
T '_f’f.f-_'-_'f_f;-."':fj{i:?'sattsfactory to Lender subordmattng the lten o thls Securtty Instrument If Lender determrnes thatany
. partof the Property is subject to a lien whrch can attain prtorrty over this Securtty Instrument Lender,f'_-f:_.*__* EEERR
L ’fia_ff:“.{{-f-’_may glve ‘Borrower a notice 1dent1fy1ng the lren thhrn 10 days of the date on which that notice is.
. grven Borrower shall sattsfy the lten or take one or more of the acttons set forth above in thts‘{'?f_-_;__ R
e 1 Property Insuranee Borrower shall keep the 1rnprovements now exrstrng or hereafter erected'_f_-'-f[;f___;_;._.'f-__f' SRR
R f'-f-_.{on the Property 1nsnred agamst loss by ftre haaards included within the term ”extended coverage " and S
~any other hazards 1nclud1ng, but not limited to, ‘earthquakes and floods, for which Lender requires
| '._f__.__:_°"-_'-.z'}.-_i_-:'.{-” ;’-'_.tnsurance “This insurance. shall be malntatned in the amounts (mcludmg deductible levels) and for the
- '---'--“57'-;:-Tffpertods that Lender requtres What Lender requrres pursuant to the precedmg sentences can ehange'f-j."_-"-_"f_;l;_j '
S The insurance carrier provrdrng the insurance shall be chosen by
o '-_‘:_.Borrower aub]ect o Lender s rrght to dtsapprove Borrower s choice, Wthh rtght shall not be exeretsed-_f__{-?__i‘_l;'j R
’ .-f_.'-}f’-_‘-j,_?-]_funrea‘;onably Lender may requrre Borrower to pay, 1n connectton wrth thls Loan etther (a) a

~ one-time charge for flood zone. determmatton, certrfrcatton and trackmg services; or (b) a one- trme_{i?;' o

~ charge for flood zone determination and certification services and subsequent eharges each time
S , 'j'_:"-7_}1‘.jfremapprngs or srmtlar t_hanges oceur whrch reasonably mrght affect such determtnatton or: certtfrcatton e
7f'_:-_:i'_i_Borrower shall also be responsrble for the payntent of any t‘ees 1mposed by the Federal Emergency.._-_qt_’-'}_-7'.- 
SN f:-ff.f.-.fi-:fManagement Agency m eonnectton wrth the revrew of any ﬂood zZone determtnatton resultmg from an S

e objection by Borrower.

Publashed September 2014 (Page 7 of 1 8 Pages)
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R If Borrower falls to marntam any of the coverages descrrbed above Lender may obtam msuraneef_-’f{_-f:i'_*'fﬁ. -
i ‘i_?_'_-_-.f:-‘-_.f.i___;_{;:eoverage at Lenders optlon and. Borrower S expense. ‘Lender is under no obhgatron to purchase any
. particular type or amount of coverage ‘Therefore, such ‘coverage shall cover Lender, but mtght or might
~ not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any

© . risk, hazard or ltabtlrty and mrght provrde greater or Iesser eoverage than was prevrously in effect.
B '._;..f]__':.-:_-;ij?f_i-_:‘:Borrower acknowledgee that the cost of the insurance eoverage $0 obtained mrght srgmfreantly exceed_-_&_’j
- the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
. Section 5 shall become addrttonal debt of Borrower secured by this Seeurrty Instrument. These_'?_-j-r_.;f'-j'-'j':_"';
"-..:_-lf;drttounts shall bear interest at the Note rate from the date of drsbursement and shall be payable wrth'_:";7.',}__51'.' L

SRS - -*ff._fff“_f'fSuch interest, upon notice from Lender to. Borrower requesting payment..

~All insurance polretes required by Le

Lender S rrght 10 drsapprove such polrcres shall include a standard ‘mortgage clause, and shall name
_. Lender as mortgagee and/or as. an addttronal loss payee ‘Lender shall have the rrght to hold the
"ftirif_-;'polreres and renewal eertrftcates If Lender requlres Borrower shall promptly give to ‘Lender

© all receipts of paid premtums and renewal notices. If Borrower obtains any form of insurance coverage,

'_ff'f:’-f_';-__:nOt otherwrse required by Lender for damage to or destrueuon of, the PrOperty, such polrcy shall
o '-*--‘_-i:'mclude a. standard mortgage elause and shall name Lender as mortgagee and/or as an addttronal 'f';
-_'_loss payee IR - ST T SRR LT e

In the event of loss Borrower shall grve prompt notrce to the rnsuranee earrter and

-_-._-'_Lender may make proof of loss 1f not made ‘promptly by Borrower Unless Lender and Borrower “

;-.f;;_-'_-othermse agree in writing, any insurance proeeeds whether or not the underlyrng insurance wasjf
- required by Lender, shall be applled to restoration or reparr of the Propert}’, if the restoration or repair

s economically feasible and Lender’s security is not lessened. During such repair and restoration

-_'_[___-_-;_fjperrod Lender shall have the right to ‘hold such insurance proceeds until Lender has had an L
*:'?__._r'___.__-_f.f‘--ff.-.}_gf_fopportuntty to. mSpeet such Property to ensure the work has been completed to Lender’s satisfaction, T
TR :',.';_._prowded that such mspeetton shall be nndertaken promptly Lender may disburse proeeeds for the RN e
~ repairs and restoration in a smgle payment or in a series of progress payments as the work is
L ';_.'-‘-_:;{-‘7'_completed Unless an agreement is made in writing or Applteable Law requires i interest to be pard on.
. such insurance proeeeds Lender shall not be required to pay Borrower any interest or earnmgs on such SR,
e ii"r’-;f'proeeeds ‘Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out

~ of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

' ""”ﬁ.’i"_-‘.;not eeonomreally feasible or Lender’s security would be lessened,. the ‘insurance proeeeds shall be "

L ._,-_-__:_._-._,'_. _ ".f.f'_ff‘_é?g;.applted to the sums seeured by thrs Seeurrty Instrument whether or not then due, ‘with the exeess rf
'_'._'?'-_‘_?.-'.any, patd to Borrower Sueh 1nsurance proeeeds shall be applred n the order provrded lor in
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If Borrower aba ndons the Pro perty, Lender may frle negottate and settle any avatlable 1nsnrance_f_f_f_j-_ff i{' 'i_f'.f

-'-.-,'_‘_-_.-;.:__clatm and related matters. It Borrower does not respond within 30 days to a notice from Lender that
- the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
- 30-day period will begin when the notice is given. In either event, or if Lender aequtres ‘the Property;f_'_'_._{- SR
© under Section 22 or otherwrse ‘Borrower ‘hereby assigns to Lender (a) Borrower’s rights to any

o "*’-f.':-_fﬁ_-.'-ﬁf--i-f}ffmsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this. Securttyi_g-"

~ Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
_f_"_f?i_{;.*;i:'j_’f;'f_titpremrums pald by Borrower) under all msurance ‘policies covermg the Property, insofar as such rights
S are appllcable to the coverage of the: Property Lender may use the tnsurance proceeds erther (e} repalr-_;_ SR
RS or restore the Property or to pay amounts unpald under the Note or lhlS Seeurrty Instrument whether-;;. ]

B 6 Occnpancy Borrower shall occupy, estabhsh and use the Property as Borrowers prmcrpall‘

"' ?‘"-5'_'5‘_re51dence within 60 days after the execution of this Security Instrument and shall continue to occupy

B T _7:1he Property as Borrower S prmerpal resrdence for at least one ycar after the date of occupancy, unless]_

~ Lender determines that this requirement shall cause undue hardshtp for the Borrower or. unless’ -. ey

e *'_;_?-_extenuattng circumstances exist which are beyond Borrower’s control.

7 Preservatron, Mamtenance and Protectron of the Property, Inspeetrons Borrower shall not h

| Property Borrower shall mamtatn the Property in order to prevent the Property from detertoratmg;}fj_?:f-_ e R
S or decreasmg 1n value dne to 1ts condtuon Unless it is determmed pursuant to. Sectton 5 that. reparr]_; . .'
. or restoration is not economrcally feasrble Borrower shall promptly repair the Property 1f damaged to-_}f-'-‘?,[: S
T ‘ffi'avmd further deterroratron or damage If msurance or condemnatlon proceeds are paid in connectton;.f_'_j;__-_'-_.{;__-_._ T
'f_}}{_f’-f{;-_'__'-,f.}'_thh damage to the PrOperty, Borrower shall be. responsmle for repatrmg or restormg the Property oy

- if Lender has released proceeds for such purposes Lender may disburse proceeds for the reparrs andf B
o '_';__'fj 5$_?_-'-;__1_--__".;f.-f;f_f'_restoratron in a single payment or in a series of progress payments as the work is completed Ifthe
-~ insurance or condemnatron ‘proceeds are not sufficient to repair or restore. the Property, Borrower rs

o not relleved of Borrower’s obligation for the completlon of such repair or restoration.
e condemnatlon proceeds are. patd in connection with the taking of the Property, Lender shall S T

-'_-{'._iapply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, L
© . first to any deltnquent amounts and then to payment of prmmpal Any appheatlon of the proceeds;f:j_::--_._-:-_.i*'_-

R to the prlnc:lpal Shall nOt extend Or postpone the due date Of t he momhly paymen tS OI_ Ch an g C the -.

Lender or 1ts agent may make reasonable entrles upon and mspectrons of the Property If 1t has_‘-'_‘ S

.”_-fif-'-'f-reasonable cause, Lender may mspect the interior of the improvements on the Property. ‘Lender shall_-_-_:.j;;:;_i_.'-._ SR
o give Borrower nouce at the trme of or prtor to such an mtertor mspectton speerfymg such reasonablef..:_j_;_';-__f__-__'_..-__f__.}.,g

e *--'_'cause R

LT e T R T T Pubitshed September 2014 (Page 9 of 13 pages)'_..__;.__:'p
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8 Borrowers Lean Appltcatren Borrower shall be 1n default 11' durmg the Loan appllcauon

process Borrower or any persons or entities actmg at the direction of Borrower or wrth Borrower’s

' _'_:-'f-';-;_fi:_fjknowledge or consent gave materrally false, misleading, or inaccurate: mformatron or statements to
'.'--"-'-'__-Lender (or farled 0 provrde Lender with materlal 1nformatron) in connectron wrth the Loan Materlal,.;_:-_-;f o
S "_":representatrons include, but are not lrmrted to, representatrons concermng Borrower S occupancy of thef’{ A
Lo _._._-'f:}‘Property as Borrower’s prmcrpal residence. o

9. Protectton of Lender’s Interest in the Property and Rrghts Under thts Sectmty Instrument S

.. :;_:If (a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, | L
~ (b) there is a legal procecdmg that mtght srgnrftcantly affect Lender’s mterest in the Property and/or _
- rights under this Security Instrument (such as a proceedtng in bankruptcy, probate, for condemnation

. ) . or forfetture for enforcement of a Iren which may attain prrorrty over this Securrty Instrument orto
L l*_‘ienforce laws or regulauons) or (c) Borrower has abandoned the Property, then Lender may do andpay
 for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
. this Securny Instrument mcludrng protectmg and/or assessing the value of the Property, and. securrngl_. IR
- and/or- reparrmg the Property Lender $ actions can include, but are not lrmrted to: (a) payrng any sums o

R :_j_'_,j.secnred by a a lien which has priority over this. Securlty Instrument (b) appearrng in court; andfg_{_‘_-l-
~ (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rlghts under- this

R 'ﬁ.';_';.'.Securlty Instrument 1ncludmg its secured posrtlon ina bankruptcy prOCeedmg Securrng the Property__'_': B

' "' '77'7.-‘;1ncludes ‘but is not limited to, entering. the Property to make repairs, change locks, replace or board‘-;_'__fj-_,"

up doors and windows, drain water from pipes, eliminate burldrng or other code violations or dangerous o

. '_T[condrtrons and have utrhues turned on or off. Although Lender may take aetron under thrs Section 9, '
-~ Lender does not have to do so and is not under any duty or oblrgatlon to do so. It is. agreed thatf;_'f
R ﬁLender 1ncurs no habrhty for not. takmg any or all acttons authomed nnder thrs Sectlon 9. )

- Any amounts drsbursed by Lender under this Section 9 shall become additional debt of Borrower*' o

o i"f';:_-‘_i’secured by this Security Instrument. These amounts shall bear interest at the Note rate. from the date
- of disbursement and shall be payablc wnh such 1nterest upon notice. from Lender to Borrower
-.-requestrng paymcnt . SR e _ IR TR A DRI . St

B ~If this. Secnrlty Instrument s on a 1easehold Borrower shall comply wrth all the provrsrons of the I

- ?-'.'.];}.-_'.',’f'f?_lease If Borrower acqmres fee tttle to the Property, the leasehold and the fee trtle shall not mergef'f._‘.f B
-_:_‘jr-unless Lcnder agrees to the merger in wrrttng | EREE R

 assammanomaace
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10 Asergnment of Miscellaneous Proceeds, l”orferture.._ All Mtscellaneous Proeeeds are hereby:_;_._ :

e ._':-ffff_?z:aSSIgned to and shall be paid to Lender.

1If the. Property is damag__,ed such Mrseellaneous Proeeeds shall be applted to restoratton or repalr;' .

L of the Property, if the restoration or repair is eeonomrcally feasible and Lender’s security is not -
"-_- --§.-;*ji'_.1_};_.-_'_;,lessened During such repair and restoratton period, Lender shall have the right to hold such"‘-'
R *--:"_'i-f-_fi-*Mrscellaneous Proceeds untrl Lender has had an opportunrty to 1nspeet sueh Property to ensure the

o ~ work has been completed to Lender’s satisfaction, provided that such inspection shall be. undertakenif}f."-'f‘*" R

~ promptly. Lender may pay for the repairs. and restoration in a smgle drsbursement or in a series of
- progress. payments as the work is completed ‘Unless an. agreement is made in writing or Appltcable

- Law requires interest to be pard on such Miscellaneous Proceeds, Lender shall not be: requlred to pay

~ Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
. .:*?:__3'_f_;-;f-economrcally feasible or Lender’s security would be lessened, the Mtseellaneous Proceeds shall be

- applied to the sums secured by this Security Instrument whether or not then due, wrth the exeess if

el any, pald to Borrower Such Mrseellaneous Proeeeds shall- be aPPlted 1n the ordet‘ prowded for m.;_ S

In the event of a total takrng, destructron or loes in value of the Property, the Mrecellaneous el

'-"_'Proeeeds shall be apphed to the sums: secured by thrs Seeurrty Instrument whether or not then due

Wlth the eXCCSS lf any, pald tO BOI‘I‘OWeI' | _ _ | . T I
o In the event of a partral takrng, deSU‘ULIIOI‘l or. loss in value of the Property 1n whrch the farr

L f*'f"market value of the Property 1mmedrately before the pdl‘tldl takmg, destruction, or loss in value is equal s

- 1o or greater than the amount of the sums secured by this Security Instrument 1mmed1ate1y before the c
BRI -‘-'-_‘_-'..'-._Parttal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

1 _-_f;'-_.f.-'sams secured by this Securrty Instrument shall be redueed by the amount of the Miscellaneous Proceedsf }
-':-_-_'_f'?_-"i-_-?"multlplted by the following fraction: (a) the total amount of the sums secured. rmmedrately before the

S partral taking, destruction, or- loss in value drvrded by (b) the farr ‘market value of the PrOperty.f._’ff?'-:". _
e --i_f}f-iftmrnedtately before the partral takrng, destruetron or 1oss in value Any balanee shall be pard to;_; S

In the event of a part1a1 takrng, deetructron or loqq in value of the PrOperty m whrch the falrfﬁ_'?’;z”

o ':-f--'i':_?*_market value of the Property nnmedrately before the parttal taking, destruction, or loss in value IS lessz_'_:_ﬁ BT

S than the amount of the sums secured rmmedtately before the partial taking, destruction, or loss in
~ value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall_ be

e '_'.__-_._}_.;':_-r-’-'j_:;&iapplred to the sums secured by this' Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to- ‘Borrower - that: the |

o '"'f._' _' ";'.__"“'OPPOSrng Party. (as defined in the next sentence) offers to make an award to settle a claim for damages, |
~ Borrower fails to respond 10 Lender within 30 days after ‘the date the nottee is gwen Lender s

lauthorrzed to eollect and apply the Mtseellaneous Proceeds etther to restoratron or repair of the; o

~ Property or to the sums secured by this Security Instrument, whether or not then due. "Opposmg_ia_:_-'::_-__; o

- Party" means the third party ‘that owes Borrower. Mtseellaneous Proeeeds or the party agarnst whom o

e -_-_'_-Borrower has a rtght of actron m regard to Mtseellaneous Proceeds

© ALABAMAFHAMORTGAGE
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Borrower shall be in default tf any actton or proceedrng, whether cml or crtmtnal 1s begun that ' '

S ll‘t Lender S Judgrnent could result in. forfetture of the Property or other material nnparrment of
?_-'_.r_f__'_'__'.-j'é-Lender S. 1nterest in the Property or. rlghts under thls Securtty Instrument Borrower can cure such a e
~ default and, 1I acceleratlon has occurred reinstate as; provrded in Sectton 18 by causlng the action or- R

o _'-'j'?_.f;.-:__;;;-:‘_}fproceedmg to be drsmtssed wrth a rulm g that in Lender s ]ud gment precludes forfelture of the Property__'_f-_’-f__-_; D et

S j'Instrument The proceeds of any award or clatm for dama ges that are attrrb utable to the 1mpa1rment;g;
e - [T IR T
~ All Miscellaneous Proceeds that are not aPplled o restoratron or reparr of the PrOperty shall be PR

”f’i'j‘_"'nder s interest in the Property are hereby asmgned and shall be patd to

SRR 3Pplled in the order provided for in Section 2. (D S R s SR L R
T 11. Borrower Not Released; Forbearance By Lender Not a Walver Extensmn of the ttme for,‘.-_;_f.;f.f_.;;f..-;l_'

CE L '.'_7_.‘ _*-_";f!;.f_;.j:};_ﬁpayment or modification of amortization of the sums secured by this. Securrty Instrument granted by
R Lender to Borrower or any Successor in Interest of Borrower shall not operate 10 release the lrabrlrty'-_ﬂj.i
o of Borrower or any Successors in Interest of Borrower Lender shall not be . requtred to commence

Ry i'--.?;-".;.-'-';.L_:proceedrngs agatnst any Successor in Interest of Borrower or to refuse to extend time for payment or

S _'f;.__;otherWtse modtfy amortization of the su ms secured by this Securtty Instrument by reason of any. demand_':_-'_'_ o
BRI _“.-;.-_-'-f-;made by the orlglnal Borrower or any Successors in Interest of Borrower Any forbearance by Lender"ff_-}_,i_-. SRR AT D

. in exercrsmg any. rtght or rernedy 1nclud1ng, without Itmttatlon Lender S acceptance of payments from_g:--_:_.;;_i;':----

.f"_”:.:."_'._._i:;'.}-.'}thrrd persons, entities or Successors in Interest of Borrower or in amounts less thdll the amount then:-; e

e due shall not be a watver of or preclude the exercise: of any rtght or remedy S TR R s
R 7 Jomt and Several Liability;. Co-srgners* Successors and Assigns Bound Borrower covenants I

_ by this Security Instrument; and (c) agrees that

R and agrees that Borrower’s obligations and lrabthty shall be joint and several. However any Borrower
{?f_.f_f-f:*f.f'_{who co-—srgns this Securtty Instrument but does not. execute the Note (a co-srgner ) (a) is co-srgnmg.[i‘_f_;l{g-;f_'__j-j_f[*._'_'i_'-
~ this Secu rtty Instrument only 0 mortga ge, grant and convey the co-signer’s interest in the Property
SO under the terms of this. Securlty Instrument; (b) is not personaliy obligated 0 pay the sums secured
N R ?‘f-;if'nder and any other Borrower can agree to extend S T
o modtfy forbear or make any accommodattons wrth regard to the terms of thrs Securtty Instrument or o

Rt Sub]ect to the Prowstons of Secuon 17 any Successor m Interest of Borrower who assumeS;_'.-'_’i-}i-‘_-'_.-‘ EAR

. 'aas provlded m Sectton 19) and beneﬁt the successors and assrgns Of Lender ____ ERE

Publtshed Septernber 2014 (Page 12 of 18 Pages)
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13 Loan Charges. Lender may charge Borrower fees for services erformed in connection w1th Ehs
e -_--__-_-'__.-'-'-_-;"_:Borrower s default, for the purpose of protectrng Lender’s interest in the roperty : and rights under this =~
oo Securtty Instrument including, but not limited to, attorneys’ fees, property inspection and valuation fees.

. Lender may collect fees and charges authorized by the Secretary Lender may not charge fees that arefj_' 7 |

e '- -7 7_1"_]':'-ff:f-j-.expressly Prohtbrted by this Security. Instrument or by Appllcable Law. -
- If the Loan is subject to a law which sets maximum loan charges and that law is fmally -

R _'}_.';_;.gmterpreted 50 that the interest or other loan charges collected or to be collected in connectton with
- the Loan exceed the perrmtted llmtts then (a) any. such loan charge shall be reduced by the arnountt-f Lo
S -.-_-__'.__'-.*-f;r-._r_necessary to reduce the charge to the permltted limit; and (b) any sums: already collected from
- Borrower which exceeded permltted limits will be refunded to Borrower. -

~this refund by reducing the prtnmpal owed under the Note or by makmg a dtrect payment to. Borrower.

o If a refund reduces prlncrpal the reduction will be treated as a partial prepayment with no changes in
. the due date or in the monthly payment amount unless the 1 S
o :-.-:fz'-.:i{s;‘changes ‘Borrower’s acceptance of any such refund made by direct payment t0 Borrower wrll constttute-ff} R R e

o a watver of any right of action Borrower might have arising out of such overcharge. - B
14, Notrces All notices glven by Borrower or Lender in connection with this: Securlty Instrument S |

~Instrument at any one time. Any notice t0

-f_f_.-.}.-_:‘must be in writing. Any notice to Borrower in connection with this Security Instrument shall be

e -,-_‘._'._f:-_'_;ﬁ_r}_:deemed to- ‘have: been given to Borrower when matled by flI'St class mail or when actually delwered to
TR ;;;;'-:'f_i.*-_r-_‘::__-.ﬁ_:;i’j_:-.f-Borrower s notice address if sent by other means. Notice to any one Borrower shall constitute notrce___?_.-{-:;-_; N

- to all Borrowers unless Applicable Law expressly requlres otherwise. The notice address shall be the
e -;_.‘_-.:'-_.?}_:PrOpert Address unless Borrower has deslgnated a substitute notice address by notice to Lender.
Borrower shall romptly notrfy Lender of Borrower’s change of address. If Lender Specmes aprocedure .
. for reporttng OITOWEr’S - change of address ‘then Borrower shall only report a change of address
o '--_'.';-'S:fthrough that specrﬁed procedure ‘There may be only one de51gnated notice address under this Securttyﬂj-__'_'_-_-_-_-- e
R _ender shall be given by delivering it or by mailingitby
~first class mail to Lender’s address stated. herein unless Lender has designated another address by notice.
S (¢} Borrower 'Any notice in connection with this Securlty Instrument shall not be deemed to havebeen
ST gwen to Lender until actualiy received by Lender. If any notice requrred by this Securtty Instrument{i;i’-._:_r;;g L T
s also requlred under Apphcable Law, the Applrcable Law requtrement wrll satrsfy the correspondmg

AR .i.'j-l-;5‘"}[;fi-_requlrement under this Security Instrument. o e
15. Governing Law; Severability; Rules of Constructron Thls Securtty Instrument shall be.;;;--_--.-:.-

-_'-i-f_ﬁ_7.'_'_--_'f-_-i_-’f'.‘i_'-f.f_f-_:'-governed by federal law and the law of the. ]urlsdlctlon in ‘which the Property is located. CAll rlghtS;{-;’;'--j‘_
o and: oblrgattons contamed in this Securtty Instrument are: sub]ect to any. requlrements and hmltattons-:_;_-_'f_.g__;_g'-
- of Applrcable Law. Appllcable Law might explicitly or implicitly allow the parties to agree by contract
R f;_f;;_?--’-'or 1t mlght be. sllent but such srlence shall not be construed as a pI‘Ghlblthn agarnst agreement by
-~ contract. In the event that any _provision or clause of this Securtty Instrument or the Note conflicts -~
o with Appllcable Law, such’ conﬂrct shall not affect other provrsrons of IhlS Securrty Instrument orthe

o f_?."_fi:f_f'-_‘-_'Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculme gender shall mean and mcludef;.:_"' S

By ?7'f’ri!f?.’correspondmg neuter words or ‘words of the feminine gender (b) words in the smgular shall mean and o

mclude the plural and vice versa; and (c) the word may gwes sole dlscretton w1th0ut any obhgatlon:;__'_}._-f-_f_’- TR

~ totake any action..

 AUsAWAFWAMORTGAGE
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17. Transfer of the Property ora Beneficral Interest in Borrower, As used in thts Secuon 17 Sl

e _':f_f_:??;f’ﬁ-_'i:ﬁ;'f_f'_f_:;;?_f'_f;?'_-fi"Interest in the- Property" means: any legal or beneflcral interest in the Property, mcludmg, but not L
~ o limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

ST R jf-_contract or escrow agreement the 1ntent of Wthh is the transfer of trtle by Borrower at a future date;{i-_

| o If all or any Part of the Property or any Interest m the Property 1s sold or transterred (or 1t ST

SR '51_:?;-.-_.:Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

R Lender’s prior ‘written consent, Lender may rcqune 1mmedtatc paymcnt in full of all sums- secured by R

o this Security Instrument. However thts optton shall not be exercmed by Lender 1f such exercrse ts.ﬁ'_f_f.f._ o

prohlblled by Apphgable Law R | : B I ST L SR SRS MR T s
s If Lender exercises thts optron Lender shall gtve Borrower nottce of accelerauon The notrcef{-i'if_f-_*’ e

shall provtde a pertod of not less than 30 days from the date the notice is given in accordance with
o :-:':_,.__'-__'_Sectton 14 wrthtn whrch Borrower must pay all sums secured by thrs Securtty Instrument If Borrower‘.--_;;:'-;.{??:_'{_'5':_7-; S
- fails to pay these sums prior to the exptratton of thts pertod Lender may 1nvoke any remedtes]f_f-f-_“-f;_;-;:.-J-'i'?-“..:- AR

e permttted by this Securrty Instrument without further notice or. demand on Borrower . e o
'18. Borrower’s Right to Reinstate After Acceleratron If Borrower meets: certatn condrttons R

e '_'ii.-_f'-f-"-f*;f’-__jBorrower shall have the rtght to retnstatement of a mortgage “Those conditions are that Borrower
_jf_._f_'_-f;'-‘__-l'j;_:f(a) pays Lender all sums which then would be: due under this Securrty Instrument and the Note as if
~ no acceleration had occurred; (b) cures any default of . any other covenants or ‘agreements; (c) paysall
 .--'_.-.‘.f';f-:_';_'.;-:siexpenses incurred in enforcmg this Security Instrument, 1nclud1ng, but not limited to, reasonablef_zi;f_ﬂ_*] R g
~ . attorneys’ fees, property 1nspect1on and valuation fees, and other fees incurred for the purpose of
e f-._j_{f:i;.-_‘__j:protectmg Lender’s interest in the Property and rtghts under this Securtty Instrument; and (d) takes
~ suchaction as Lender may reasonably require. to assure that Lender s interest in the Property andrights
S .:'_-'-_7-_’.:-_?'f}*fo_'under this Securrty Instrument, and Borrower S obltgatron 10 pay the sums secured by this Security
.,-.j:s;_:'Instrurnent shall continue unchanged ‘However, Lender is not requtred to reinstate if: @) Lender has

*7:?*-2‘.:’ff-;"_:acccptcd reinstatement - after the commcncement of foreclosure proceedmgs wrthrn two years SRR

'_'f_f-';f;r._'}lmmedtately preccdmg the commencement of a current foreclosure procecdtng, (i) reinstatement will S e
- preclude foreclosure on different. grounds in the future, or (111) reinstatement. will adversely affect the
- priority of the lien created by this Securtty Instrurnent SR
L '_S-_}_;:fremstatement sums and expenses in one or more of the followmg forms, as. selected by Lender:
- (a) cash; (b) money order ©) certtfted check bank check treasurer S check or cashtcr S check provrded}j;:{- S
.~ any such check is drawn upon an 1nst1tutron whose deposrts are 1nsured by a federal agency,;-:-_-*-'-f__'-':_ el
'“.-f'-:’-fmstrumentaltty or entltya or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this

o - Security Instrument and obligations secured hereby shall remain fully effective as if no- acceleratlonﬁ_.j__‘

e ~ had occurred However thlS rlght to remstate shall not apply in the case Of acceleratton under

S | 'g.[f:f_:.}Sccuon 17

T T S R Publtshed september 2014 (Page 74 Of 13 P&‘ges)
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19 Sale of Note, Change of Loan Servrcer, Notrce of Grrevance. The Note or a partral 1nterest.Tfi'-'_*jf' ;.'-_: o

Sl m the Note (together with this Securrty Instrument) can be sold one or more times without prior notice

~to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
o ___:._:;.:-_':-1{_-']_-;_;Pertodrc Payments due under the Note and this Security Instrument and. performs other mortgage loan_;j'jj’_':__?fé? ERENREE )

:?-;.;servrcrng oblrgatrons under the Note, this. Securrty Instrument and Applrcable

E " be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there lS a change of

o ~ the Lo
~address of the new

~ and thereafter the Lc
o '-j.-i’-_;’:'-__:;mortgage loan servicing oblrgatrons to Borrower will remain with the

" to a successor Loan Servrcer and are not assumed by the Note purchaser unless otherwrse Provrded by}. L

gan the Note purchaser

20, Borrower Not Thrrd Pa_'f._f_"

ii,_ffppltcable Law.

o ’:.:"Otherwrse trigger an Envrronmental Cleanup SR - - O
o - Borrower shall not cause or ‘permit the presence use drsposal storage or rclease of any.-_ B

~ value of the Property. -

o --__-:_.r_j-_f.:':--f_-'_.j.-l—lazardous Substances or threaten 10 release any Hazardous ‘Substances, on or in the Property
.. Borrower: shall not do, nor allow anyone else to do, anythmg affecttng the Property (a) that sin
- violation of any Envrronmental Law (b) which creates an Environmental Condition, or (¢) which, dueif__f__;_. T L b
1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely affectsthe

The preceding two sentences shall not apply to the presence, use, or storageon

the Property of small 'quantrtres of Haaardous Substances that are. generally recogntzed o be |

S tO hazardous Substances lI'l LGnSllmel' pI'OdUL[S)
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an Servrcer Borrower will be ‘given. wrrtten notrce of the change which wrll state the name andj:.{?-_:f-;;_"i B
SRR Loan Servrcer ‘the address to which payments should be made and any other

. '-i-"'-..f:f-*.'-_‘-;.;rnformatron RESPA requrres in connectron with a notrce of transfer of servrcrng If the Note is sold_{;f}”-_
Joan is servrced by a Loan Servrcer other than: the purchaser of the Note, the
Joan Servicer or be transferred-:z--- R

ERRRES Beneficrary to Contract of Insurance Mortgage Insurance_j_ff[f-;'_- L
L "._-i._::-iﬁ_frermburses Lender (or any entity that purchascs the Note) for certain losses it may incur if Borrowerf‘{i_&_ff-_--f-i_-*.f'_f"-_f-'j-_' S
. does not repay the Loan as agreed. ‘Borrower acknowledges and agrees that the Borrower is not a third

. party beneficiary to ‘the contract of insurance between the Secretary and Lender, nor is Borrower}-i-:_f._
S f_;j_'-?f-{”.;entrtled to enforce any agreement between ﬂnder and the Secretary, unless exphcrtly authorrzed to do e T
. soby: FRES A . I B R
21. Hazardous Substances As used in thlS Sectron 21 (a) ”Hazardous Substances are those Lo
o I_i.-;f-?_*’;j-'_f?gj_;-:;j_substances defined as toxic or ‘hazardous substances, pollutants, or wastes by Environmental Lz T
o the followrng substances gasollne ‘kerosene, other flammable or toxic petroleum products toxrc'_{_-}'}-i_-i'.rf}r:__ SRR

~ pesticides and herbicides, volatile solvents, materrals containing asbestos or formaldehyde, and

- radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where

~ the Property is located that relate to health, safety or environmental protectron (c) "Environmental
SRS ;.__i__{__-_;-.f_e_.-;_f_}f_{Cleanup 1ncludes any response action, remedral action, or removal action, as deﬁned in Environmental -~~~
~ Law; and (d) an. "Environmental Condrtron means a condrtron that can cause contrrbute to or_ R

'w 3ndz‘j_§_-_-_-;j{_;{-_--_--_. AR
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Borrower shall promptly grve Lender wrltten notrce of (a) any 1nvest1gatron clatm demand

- ;;__ _-'__'-'f‘fi?"5_'1-;5}.3;'?_g:_f_lawsurt or other action by any governmental or regulatory agency or private party involving the Property EEURRE o
~and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge (byany

" -' ".-'.-i-.-f"fﬁ'f‘.}Envlronmental Condition, tncludlng but not llmtted to, any. Sptllmg, leakmg, dlscharge release or threat

© of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release

o .-__;_'_.?_E-rof a Hazardous Substance which adversely affects the value of the Property It Borrower learns, oris
~ notified by any governmental or regulatory authority, or any private party, that any removal or other

o ‘remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
 take all necessary remedial actions in accordance with Envrronmental Law Nothtng herem shall create B

S any obllgatlon on Lender for an Envrronment&l Clednup

T ._._'.f.'f-’?;.jac celeratlﬂﬂ under Sectron 17 unless

NON-UNIFORM COVENAN TS Borrowcr and Lender further covenant and a gree as. follows
22, Acceleratron, Remedres Lender shall give nottee to Borrower prior to acceleration followrng;;;__.-_:a- R

R .'.-'-_-._*-Borrower’s breach of any eovenant or agreement in this Secnrrty Instrnment (but not prior to
o ?'_.,_'*_?pplleable Law provrdes otherwrse) The notice shall specify:
o (a)y the default, (b) the aetron reqmred to cure the default (c) a date, not: less than 30 days from the
L _.‘ff";.-'fdate the notice is given to Borrower, by whreh the default must be cured; and (d) that. fa:lure to cure B
~ the default on or before the date specified in the notice may result in acceleratron of the sums seeuredf: R L

by this Seennty Instrument and sale of the Property The nottce shall further inform Borrower of the
T ':rrght to remstate after acceleratron and the right to brmg a court actton to assert the non-exrstence-ﬁ_ SRR

- ofa default or any other defense of Borrower to acceleration and sale If the default is not curedon
o or before the date spe(nfied in the n()tl(.E, Lender at its option may reqmre 1mmedtate payment in tull o

of all sums secured by this Seenrtty Instrument without further demand and may invoke the power
L of sale and any other remedxes permrtted by Applrcable Law Lender shall be entrtled to collect all L T
| v'-f':i"_-}f.f:._expenses incurred in pursuing the remedies provided in thrs Seetton 22, mcludmg, but not llmlted tO,_'_-fr;’-__.. R e

S -_{'-'_._._-5'.'_-'-'-f_:reasonable attorneys’ fees and costs of title evidence.

“If Lender invokes the power of sale, Lender shall 'gwe a eopy of a notrce to Borrower in the o

" manner provrded in Seetzon 14. Lender shall publish the notice of sale once a week for three .

:'f-f:'_."-"__'_ﬁ_:_i_'_f_consecutwe weeks in ‘a newspaper publrshed in SHELBY County, Alabama, and thereupon shall sell Tl
- the Property to the highest bidder at public auction at the front door of the County Courthouse ofthis

PO g_"-:.?'f'f_"_f_;f{f_';'County Lender shall deliver to the purchaser Lender s deed conveying the Property ‘Lender or its
'“"’-‘---’.’_des1gnee may ‘purchase the Property at any sale. Borrower covenants and agrees that the proceeds-'_._-f -

S of the sale shall be applred in the followmg order (a) to all expenses of the sale, mcludmg, but not
R '_f-'lrmrted to, reasonable attorneys’ fees, (b) to. all sums seeured by th:s Securtty Instmment and (c) any;.'_-___

Lol fexcess to the person or persons legally entitled to it.

- 23. Release. Upon payment of all sums secured by tlns Securrty Instrument Lender shall release o

thls Securlty nstrument ‘Borrower shall pay any recordation costs. Lender may charge Borrower a .

fee for releasing this Sec,urlty Instrument, but only if the fee is pald to a thll‘d pdrty for servrces -
_..._'j_-_{.rendered and the chargmg of the fee s perrnntcd under Apphcable Law . o

it ALABAMA FHA MORTGAGE -

Publtshed September 2014 (Pago 1 6 of 18 Pages)ff[‘]"-.-_.'-_'. S
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24 Wawers Borrower wawe% all rights of homestead exempnon m the Property and rehnqulshes

SR all nghts O[’ curtCSy and dowcr m the Propcrty

i f , " . - Y. R
[ j A . L N :- - ._ : -,

oy ”15 S ccurlty Instrument and__

any ercr cxccuted by Borrower and rccorded wuh 1t _

SESE C AND A CE SNY *.-Wower B -__ '_"_':'-_BE-N"AMIN T SNYD ------ f_:_:rrwér -

Publ:shed September 2014 (F’age 17 of 7 8 Pages)

BY SIGNING BELOW Borrowcr aceepts: and. agrecs to thc terms and covenants contamcd in RS



- sueo
o County of
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el -fi"f-'.‘*-:’a%'f.?ifiwhose name 1:, 51gned to the foregomg conveyance and who 1s known to me acknowledged before rne

{leen under my hand thls 'ZIS day of

- | ' [Sea l]

Prepa red by Chrlsuna V J enklns “ | S | | %,

el 7 17 N Harwood Smte 1600 . U e

on thls day that belng mformed of the contents of the conveyance he executed the same voluntamy S e
e ! ‘?‘.fﬁon the day the same bears date R e e e e :

. __.._._._-_-AsurltyDocs

R _ ;.. :__.__:_:-_.:__.:an .rlgmator orgamzauon GUILD MORTGAGE COMPANY LLC R

Ll NMLSR ID 17770{)1 e

: an Orlgmator C']

LES ROGERS :

i e R Pubushed September 2014 (Page 18018 F’ages) e T
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