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DEFINITIONS

Words used in multlple sectrons of thls document are defrned below and other words are defmed Il'l SeCtIOI'IS 3 11 13

18 20 and 21 Certain rules regardlng the usage of words used in this. document are also proylded in Sectron 16
?_f.f-;fj___._::_(A) “Security Instrument” means thls document whlch IS dated October 21 2020 together wnh all
_'_'-'f?'_-'iRlders to this document ' - TR L T e
(B) “Borrower" is

iy .__-Tavrus ANQUEZ LOCKHART UNMARRIED MAN

;if_’gj._{'_-_.f_,’f_-_;-f-’-’_}’Borrower is the mortgagor under thrs Secunty Instrument - - RERTE
- © “MERS" is Mortgage Electronic Registration Systems Inc MERS isa separate corporatlon that s actlng solely as-.jj-_‘-_*-._;;_;_i_;
. anominee for Lender and Lender’s successors and assigns. MERS IS the mortgagee under this Securrty Instrument.
~ MERSis organrzed and exrstlng under the laws’ of Delaware and has an address and telephone number of P O. Boxi-‘;:;._
2026 Flint, Ml 48501-2026 tel (888) 679 MERS G T e T T e

(D) “Lender” IS FrrstBank W e

Lender |s a Bank

" under the laws of Tennessee e
318 Seaboard Lane Sunte 205 Frankhn TN 37067

(E) “Note” means the promlssory note srgned by Borrower and dated October 21 2020 T The Note B

organrzed and exrstrng S
Lender s address s

- states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND NOI‘I 00* * HARRR KR KA KR A kAR *‘_': o

*******#**************************************i******DO”ars(US $17000000 )

plus interest. Borrower has promlsed to pay thrs debt ln regular Penodlc Payments and to pay the debt |n full not Iater

than November 1 2050

' ""(F) “ProPerty” means the property that is descnbed below under the headlng Transfer of Rtghts In the F’roperty o

et iy i T

L4 Famlly Rlder —— m- Brweekly Payment erer

ER VA Rld""?r

- {G) “Loan” means the debt evrdenced by the Note plus lnterest any prepayment charges and Iate charges due under .
5;-'i.;_’-'-'.'_-.-'_?the Note and all sums due under thrs Secunty lnstrument plus interest. o - DR AR
(WY “erers" means all Rlders to thls Secunty lnstrument that are executed by Borrower The followrng erers are to be
-’_;;}_-__-';.__-,_--_;_*f"'_"._T,executed by Borrower [check box as appllcable] BT S S
S _l Adjustable Rate Rider L ‘Condominium Rider Sk ‘Second Home R'def e
[_! Balloon Rider - x Planned Unit Deyelopment Rlder ! Other(S) [spec:fy]

SR J-:(I) “Apphcable Law" means all controlllng appllcable federal state and local statutes regulatlons ordlnances and ad mln- S
-ﬂ-f;,-lstrat:ve rules and orders (that haye the eﬁ’ect of Iaw) as well as alI appllcable flnal non-appealable ledlClal oplnrons o
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2 (J) “Commumty Assocratron Dues Fees and Assessments" means all dues fees assessments and other charges'_i_"j_':’.,_*-_;7_7_3'}}f}fi_?i‘_-.j;
 that are. lmposed on Borrower or the Property by a condomlnrum assocratron homeowners assocratron or srmllar;{_’.r

-.jf_organlzatlon

(K “Electromc F unds Transfer” means any transfer of funds other than a transactron orrgmated by check draft or
1--_.;?'?_srm|Iar paper rnstrument whrch is rnltrated through an electronrc termmal telephonrc rnstrument computer or magnetlc}-}iﬂi:‘--‘”.{.f-éj-'_
~ tapesoasto order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, buti is
~notlimited to, pornt-of—sale transfers, automated teller machrne transactrons transfers |n|t1ated by telephone wrre

~ transfers, and automated clearinghouse transfers.
(L) “Escrow Items ‘means those rtems that are descnbed in Sectron 3

(M) “Mrscellaneous Proceeds" means any compensatron settlement awa rd of da mages or prooeeds pald by any thrrd .
__j_.:;_;ﬁ._party (other than insurance proceeds pald under the coverages descnbed in Seotron 5) for: (r) damage to, or destructlon_;;5-_'i?.fj-‘-f;};._-f'f-; f_f
. of the Property (n) condemnation or other takrng ofallor any part of the Property (iiiy conveyance rn Ireu of condemna-_‘i_i_f_13._

tron or (iv) mlsrepresentatrons of, or omissions as to, the value and/or condition of the Property. -

(N) “Mortgage Insurance” means insurance protectrng Lender agarnst the nonpay ment of, or default on the Loan
~ (0) “Periodic Payment” means the regularly scheduled amount due for ( ) pnncrpal and rnterest under the Note plus‘:”_

(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement. Procedures Act (12 U S C §260‘l et seq ) and lts rmplementrng
regulatron Regulation X (12 C.FR. Part 1024) as they might be amended from time to time, or any additional or
~ successor Iegrslatron or regulatfon that governs the same subject matter. As. used in this: Securl__'f"f.?*}flnstrument ‘RESPA”

 referstoall requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even |f the

Loan does not qualrfy asa federally related mortgage loan under RESPA

(@ “Successor in Interest of Borrower” means any party that has taken title to the Property whether or not that party o

S -'37'.'_-il-".,:-_.-;has assumed Borrower S obllgatrons under the Note andfor thrs Securrty Instrument

ST -f_.;-_TRANSFER OF RIGHTS IN THE PROPERTY SRR o B R
~ This Security Instrument secures to Lender: (i) the repayment of the Loan and all renewals extensrons and mod|frcatrons'_-_'51}'_'_';.',{_.-j_;f-_f-_j._'-__i“_;}_
~ ofthe Note; and (i) the performance of Borrower’s covenants and agreements under thlS Secunty Instrument and the Note.
~ Forthis purpose Borrower rrrevocably mortgages grants and conveys to MERS (solely as nominee for Lender and Lender’ s
-_-_'successors and assrgns) and to the sucoessors and assrgns of MERS, with power of sale, the followrng descnbed property'f

~ located inthe County [Type of Recordlng Jurrsd;ctron] of SHELBY S
. [Nameof Recording Junsdrctron] R SRR o
~ SEELEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A“ B
APN # 23 3 05 0-010-020 000 S B T T I

Wthh currently has the address of 233 Rossburg Drwe, Calera Alabama 35040 __ L

TOGETH ER WlTH all the lmprovements now or hereafter erected on the property and all easements appu rtenances

and fixtures NOW Or hereafter a part of the property All replacements and addrtrons shall also be covered by this Secunty
;:-fflnstrument All of the foregolng is referred to in this Seourrty Instrument as the “Property " Borrower understands and
- agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary;‘-“.“ﬁi-'_-_';:__;.-.!:_;j;_}__{-{{f:'jf_';_
o comply with law or custom, MERS (as nominee for Lender and Lender s successors and. assrgns) has the right: to
~ exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property, and to take%

-any actlon requrred of Lender rncludrng but not lrmrted to, releasrng and cancelrng thrs Secunty Instrument

BORROWER COVENANTS that Boiroweris Iawfully seised of t the estate hereby conveyed and has the rlght to

grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record Borrower“%_;-_*-_:-'_5_'_-5_::___-'_
. warrants and wrll defend generally the trtle to the Property agarnst aII clalrns and demands su bject to any encumbrances‘;.f-;_l--__‘._..__.__.j_'-.“

;f[;.:-of record R

THlS SECURITY INSTRUMENT comblnes uniform covenants for natronal use and non-unrform covenants wrth.'_
-’._"'f-{'ff'._Ilmrted varratlons by Jurrsdrctlon to constitute a unlform securlty mstrument coverlng real property L

UNIFORM COVENANTS Borrower and Lender oovenant and agree as follows

1. Payment of Prmcrpal Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall

j pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Iats
~ charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under;_‘ g
the Note and thls Secunty lnstrument shall be made If’l U S currency However |f any cheok or other mstrument recewed-f-_
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by Lender as payment under the Note or thrs Securrty Instrument is returned to Lender unpard Lender may requrre.f.;'-.fiﬁ"-';?i_-";*'ff_:f_"
;-;i.-'_.'f::-___that any or all subsequent payments due under the Note and this Socunty Instrument be made in one or more of the_
- following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
~ cashier’s check, provided any such check is drawn upon an. rnstrtutron whose deposits are msured by a federal agency,

 :"_':f:f.'._;_f._:__rnstrumentatrty or entrty or(d) Electronrc Funds Transfer. | - . - .
- Payments are deemed received by Lender when recerved at the Iocatron desrgnated In the Note or at such other

Iocet|on as may be desrgnated by Lender in accordance wrth the notlce prowsrons n Sectron 15 Lender may return any'_-fff'-;.:.f_i'_;-_f_ |
~ payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
- acceptany payment or partial payment insufficient to bring the Loan current, ‘without waiver of any rights hereunderor
ff__;_':_'_i_:__-:.:{__-__-'__.::.?___f-}f_}_'_{:-f-__{prejudlce toits nghts to refuse such payment or partlal payments in the future but Lender 3 not oblrgated to apply such"}
~payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
- then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes =
_-_"*_'?7'_?'_f'_%}_‘_*-';payrnent to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
-~ apply such funds or return them to Borrower If not applred earlrer such funds will be appIIed to the outstandrng prrncnpaI
_?_.'f_1.*f’__'l;_:_é.balance under the Note rmmedrately pnor to foreclosure, No offset or clarm whrch Borrower mrght have now orinthe
~ future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument or*:.f’

_performrng the covenants and agreements secured by this Security Instrument. S e L
R T Apptrcatron of Payments or Proceeds. Except as otherwise described i in thrs Sectlon 2 aII payments accepted

’"-_"j-'and apphed by Lender shall be: apptred inthe foIIowrng order of pnorlty (a) interest due under the Note; (b) principal due
::-f-'__.-_;under the Note; (c) amounts due under Sectlon 3. Such payments shall be applred to each Penodrc Payment inthe order-; o
~ inwhich it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due

under this. Securrty Instrument, and then to reduce the principal balance of the Note. L R
AR If Lender receives a paYment from Borrower for a delinquent Periodic Payment whrch rncludes a suffrment amount

to pay any late charge due, the payment may be. applled to the delinquent payment and. the late charge. If more than
. one Penodrc Payment is outstandrng Lender may- apply any payment received from Borrower to the repayment of the .
'_'__i_j'if-';_-_?j_j-.}_"Penodrc Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
~ the paymentis applred to the full payment of one or more Perrodrc Payments such excess may be applred to any. late
'_'_:'-__:'.;_charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

LOAN # 21 0602 52690{ g

~ Anyapplication of payments, insurance proceeds, or Miscellaneous Proceeds to prlncrpal due under the Note shall
:_-_-_;;-fnot extend or postpone the due date, or change the amount, of the Periodic Payments.
B 3 Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due under the Note

Gl untll the Note is paid in full, a sum. (the Funds”) to provide for payment of amounts due for: (a) taxes. and assessments
~andother items which can attain priority over this Securrty Instrument as a lien or encumbrance on the Property; (b) lease-
~ hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
r’j”_-_'_f_-Sectlon 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
~mentof Mortgage Insurance premiums in accordance with the provisions of Section 1 0. These items are called “Escrow
}?;f--.jf-;?':fj-{'{f?ltems g At ongrnatron or at any trme dunng the term of the Loan, Lender may requrre that Commumty Assocratron Dues,
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shaII be an Escrow_‘_f-a-___-ﬁ_ S
f___?.fj-_'_?_.“.?;:‘Item Borrower shall promptly furnish to Lender all notices of amounts to be pard under this Section. Borrowor shallpay
Lender the Funds for Escrow Items unless Lender wawes Borrower s oblrgatron to pay the Funds for any or all Escrow
: _f:-.!.?:;i-‘;f.'-'f}fiif-::}*':}'-"'Items Lender may warve Borrowers obhgatron to pay to Lender Funds for any or. aII Escrow Items at any trme Anyﬁ_i

- the amounts due for any Escrow Items for whrch payment of Funds has beon walyed by Lender and if Lender reqwres
- shall furnish to Lender recerpts evrdencmg such payment within such time perrod as Lender. may require. Borrower's
'_'.ff._-f{";;?;f_’-_obIlgatlon to make such payments and to proyrde receipts. shall for all purposes be deemed to be a covenant and agree-—-;‘_'_“__
'-:i}:iment contamed in this Securrty Instrument, as the phrase “covenant and agreement” is used in Section 9. It Borrower
i_-:.;._'-_ff_f:f'__-i.';--_|s obhgated to. pay Escrow Items drrectly pursuant toa warver and Borrower fails to pay the amount due for an Escrow‘_i-._f_._;
~ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be oblrgated under
'T-Sectron 9 to repay to Lender any. such amount. Lender may revoke the waiver as to any or aII Escrow Items at any time
 bya notice given in accordance with Section 15 and, upon such revocatron Borrower shaII pay to Lender aH Funds and CRE

ln such amounts, that are then required under this Secton3. i ' N e
- Lender may, at any time, collect and hold Funds in an. amount (a) suff crent to permrt Lender to apply the Funds at

,jthe time specified under RES PA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shaII estrmate the amount of Funds duo on the ba3|s of current data and reasonable estrrnates of expendrtu res of fUtUI‘B_{_;:

" The Funds shaII be held rn an rnstrtutron whose deposlts are rnsured by a federal agency mstrumentalrty or entrty_-

_"-7-'_?’;_1‘.-(rncIudrng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
- shall appfy the Funds to pay the Escrow Items no later than the time. specmed under. RESPA Lender shaII not Charger_'_'_}_.{ff'._r_l_{:_*.{f‘}:;j:_'r"-
~ Borrower for. holdrng and applyrng the Funds, annually- analyzing the escrow. account, or: verrfymg the Escrow Items, o
-jf:_;‘jf__-_‘_-?junless Lender pays Borrower interest on the Funds and Applrcable Law permrts Lender to make such a charge Unless
. an agreement IS made in wntmg or Appllcable Law requires interest to be paid on the Funds Lender shall not be required
. topay Borrower any interest or earmngs on tho Funds. Borrower and Lender can agree in wrrtrngj however, that rnterest_:--:-,?__-__i__-_'_j-'_._-:_{?;.?_f._'
-’;shaII be pard on the Funds. Lender shall give to Borrower wrthout charge an annual accountrng of the Funds as s required

o If there is a surpIus of F unds held in escrow as deﬂned under RESPA Lender shaII account to Borrower for the excess_:’:‘-

;funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defrned under RESPA, Lender shall
?notrfy Borrower as requnred by RESPA and Bcrrower shall pay to Lender the amount necessary 1o make up the shortage_-*_.l-
o in accordance with RESPA, but in no more: than 12 montth payments Ifthereisa defrcrency of Funds held in escrow, as
~ defined under RESPA, ‘Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

l_f:f;-’;'necessary to make up the defrcrency in accordance with RESPA, butin no more than 12 monthly payments s
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UPPH payment iﬂ fU" Of all sums Secured by thls Secunty Instrument Lender shall promptly refund to Borrower any .

4 Charges Llens Borrower shall pay all taxes assessments charges fmes and |mposlt|ons attrrbutahle to the -
Property which can attarn pnorlty over thls Securlty Instrument, leasehold payments or ground rents on the Property |f

. any, and Communrty Assocratlon Dues Fees, and Assessments |f any To the extent that these |tems are Escrow ltems

Borrower shall pay them in the manner provrded in Section 3.

“ Borrower shall promptly dlscharge any lienwhich has pnorlty overthls Secunty lnstrument unless Borrower (a) ag rees

| ]rn wntlng to the payme nt of the obllgatlon secy red by the lien in @ manner acceptable to Lender but only (Yo} Iong as’-ffﬂ_:‘-ﬂ_:-
~ Borrower s performing such agreement; (b) contests the lien in good | faith by, or defends against enforcementof thelien
©in, legal proceedlngs which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedrngs-ff-‘-ﬁ_'.;_:?_}}5f_f%"_".:f:"?'55?':-?;'f-:--if{f?ff-'if?.i*fi-

~ are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreementsat-
~ isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
s subject to a lien Wthh can attarn pnonty over thls Secunty lnstrument Lender may grve Borrower a notlce rdentlfylng
. thelien. ‘Within 10 days of the date on WhICh that notlce is gwen Borrower shall satlsfy the lren or take one or more of Tei

the actions set forth above in this Section 4. L - - G LT e T
Lender rnay require Borrower to pay a one-tlme charge for a real estate tax yerrflcatron and/or reportrng servlce used
o '-_.-'-:_by Lender in connection wdh thrs Loan. R S e e S
5. Property Insura nce. Borrower shall keep the |mprovements now exlstlng or he reafter erected on the Property:_'_;.; i

RS z';lnsured against loss by fire, hazards included within the term “extended coverage,” and any other hazards rncludlng butnot
-_l__-_'_'_llrnlted to, earthquakes and floods for whrch Lender requrres lnsurance Thisinsu rance shall be marntarned inthe amounts_-1{-"jf.-f_?i-f}’ff-;__f_::ﬁ_f':%}f?_é?}_?_.?-7_[1__5_
_-.-::(lncludrng deductible levels) and for the periods that Lender requires. ‘What Lender requrres pursuant to the precedrng sen-
- tences can change during the term of the Loan. The insurance carrier prowdlng the insurance shall be chosen by Borrower
'_f__t_:f_'_'5_‘;i_-ff_'f_'-f_:lf_l:f'_-.if_{._.:_:-:__subject to Lender’s right to dlsapprove Borrower s choice, which- right shall not be exercrsed unreasonably. Lendermay
- require Borrower to pay, ln con nectron wrth thrs Loan elth er ( ) a one-trme charge for flood zo ne determrnatlon certlflca-f‘ri
- tion and trackrng services; or (b) a one-—tlme charge for flood zone determination and certification services and subsequent}_--:
~ charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
j:_'-f.:?Borrower shall also be responsrble for the pay ment of any fees rmposed by the. Fede ral Emergency Manag ement Agency

ln connectlon with the review of any flood zone determination resulting from an objection by Borrower. N
~IfBorrowerfailsto malntaln any ofthe coverages described above, Lender may obtaininsurance coverage at Lender s

L ptuon and Borrower’s expense. Lender is under no: obllgatlon to purchase any: partlcular type or amount of coverage.
?_'_-_]f;Therefore such coverage shall cover Lender but mlght or might ! not protect Borrower, Borrower's equrty in the Property,
~ or the contents of the Property, against any risk, hazard or liability and mrght provide greater or lesser coverage than
. was prewously in effect Borrower acknowledges that the cost of the insurance coverage so obtained mlght srgnrfrcantly
B .}:.{?_exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed. by Lender under this Section5
~ shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interestatthe
-~ Note rate from the date of dlsbursement and shall be payable Wlth SUCh lnterest UPOH notrce from Lender tO Bor rower

'1?'-:}J:if'-r‘:'-}'-;{-.fj-;?f__f;:-firequest.ng payment. - - o i
~ Allinsurance polrcues requrred by Lender and renewals of such pohmes shall be subject to Le nder S nght to drsapprove

'{-_.-;f";*’;‘-such polrcres shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addltronalj._;f_;‘s-i:j{;_f-f;'}'__f'_._f:};jﬁ;-‘_{;-'3:_;;ij;;;;.g-_.:-j;
~ loss payee. Lender shall haye the rlght to hold the polrcres and renewal certlﬁcates If Lender requrres ‘Borrower shall:’_‘-;}'5?:2-}_;;;.."_'_:;_ii*}_'-'_;_?5'_':@Z}f;'5;:*_"‘"‘
‘_?j.-f:f_;_':}'i}55.}';";.ffjf_;.?‘-:_':}promptly gwe to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
_coverage, not otherwise requrred by Lender, for damage to, or destructlon of, the. Property such pollcy shall mclude a_:_:_::-:-_?f-f;

"j:.'f'ﬁf-f}f‘.ﬁ'_i'?_-'_?_ff_.j'-standard mortgage clause and shall name Lender as mortgagee and/or as an addltronal loss payee DR
" Inthe event of loss, Borrower shall gwe prompt notice to the. insurance carrier and Lender Lender may make proof-;—;:._{g

"of Ioss if not made promptly by | Borrower. Unless. Lender and Borrower. otherwise agree in writing, any insurance pro-
: __'{.-.?'-’_f;-*ﬁ.j__._'_iceeds whether or. not the underlylng insurance was. requrred by Lender shall be applled to restoratron or repalr of the_-‘j-*-'-_l-
i '-_'_?_f_f:_i‘ff'.iz-f_Property, if the restoration or repair is economlcally feasible and Lender’s secunty is not lessened. Iurrng such repair
~ and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunlty.__;_':.[-'__-_-l-.;i;??
~ toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection
shall be undertaken promptly Lender may dlsburse proceeds for the repairs and restoratlon ina smgle payment or in
- aseries of progress payments as the work is completed Unless an agreement is made in wntlng or Appllcable Law

~ requires interest to be paid on such insurance proceeds, Lender shall not be require ed to pay Borrower any interest o

= -‘-'_-ff;ﬁ..f:-ea m mgs on such proceeds Fees for publlc ad Justers or other thrrd pa rtles retarn ed by Bo rrower shall not be pard out
of the msurance proceeds and shall be the sole oblrgatlon of Borrower If the restoratron or repalr lS not economlca'ly
{feaslble or Lender S secunty would be lessened the rnsurance proceeds shall be applled to the sums secured by thi s

CEny Security Instrument, whether or not then due, wrth the excess |f any pald t0 BO rrower SUCh msurance Pr oceed s shall

.;f-_be applled in the order provided for in Section 2. RO e S :
~If Borrower abandons the Property Lender may frle negotlate and settle any ayallable msurance clarm and related

;ﬁmatters 1If Borrower does not respond wrthln 30 days toa notice from Lender that the insurance carrrer has offe red to
'-‘ff’_’fﬁ*?f’j."-’;fff_'_f-‘}._'i{_:settle a clarm then Lender may negotlate and settle the claim. The 30-—day penod will begln when the notrce isgiven.
- Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to. Lenderf‘f?_;___-_5:_jjji._§j;j{__;f';.::.j_f’f‘;{iﬁj
- (a) Borrower S rrghts to any insurance proceeds inan amount not to exceed the amounts unpald under the Note or thrs_;
~ Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
-':-f;by Borrower) under all msurance polrcres coyenng the Property, lnsofar as such rights are appllcable to the. coverage of
o the Property Lender may use the insurance proceeds either to reparr or restore the Property or to pay amounts unpard

Iff.'_'. ;..1:1__-_'__- _‘f-under the Note or thrs Secunty lnstrument whether or not then due. . : | |
JEEREE R Occupancy Borrower shall occupy, _establish, and use’ the Property as Borrowers pnncrpal resrdence wuthln_-_-_*_”__:._'

-_f: '_-.'60 days after the execution of this Security. Instrument and shall continue to occu py the Property as Borrower’s principal
resrdence for at least one year after the date of occupancy unless: Lender otherwrse agrees in wrltlng, Wthh consenti_--_:f
'3.%shall not be unreasonably wnthheld or unless extenuatrng crrcumstances exrst whrch are beyond Borrower s control
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I 7 Preseryatlon Mamtenance and Protectron of the Property, Inspectrons Borrower shall not destroy dam-
f;fof;;f;.f.-_:;_;:_-_'fj:_li_jjg'-,_-_?_;._:5_._-age or |mparr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
R residing in the Property, ‘Borrower shall mamtarn the Property in order to preyent the Property from detenoratlng orfffi_'f?jf-“;
~ decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
1-;_'-_-__'-?_;_;economlcally feasrble Borrower shall promptly repalr the Property if damaged to avoid further deterioration or damage.
- Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower;;_-_.‘:'_.f-‘-_{{'-f-'jf'__i’}i_if.ifrj.f;j?:j-
SRR shall be responslble for. repairing or restonng the Property only if Lender has released proceeds for such purposes.
__--}'-:_._:-Lender may drsburse proceeds for the repairs and restoration in a slngle payment or in a series of progress paymentsﬁf;_?_;?;ff_lj_-j_};;_'_‘fj-_ﬁf_,';._-i;_f-1 .
~ asthe work is completed. If the insurance or condemnation proceeds are not sufficient to repair or resto re the Prope rty, L
-'_-i".“f;if_ffj_:_’-_f:a;'_f}f;Borrower is not relieved of Borrower’s obligation for the completron of such repair or restoratron SRR L
R ty. If it has reasonable cause,
-_'_Lender may lnspect the tntenor of the :mprovements onthe Property Lender shall grve Borrower notlce at the tlrne of or
_5_:i_i-j_j-.}'-_’-?::i_'3_;_5__.'{:..:_:?_};pnor to such an interior mspectlon speCIfyrng such reasonable cause. s ST R T D
8. Borrower'sLoan Application. Borrower shall be in default if, dunng the Loan appllcatron process Borrower or
;1‘-._:{._.-['-’;any persons or entities acting at the direction of Borrower or with Borrower’s. knowledge or consent gave materially false,
"??9;-:-1}5;;.-__-ff_'f_?f’ff.g"__'f:.}mlsleadmg, or 1naccurate rnformatron or statements to Lender (or farled to provrde Lender wrth materral lnformatlon) rn

Lender or lts agent may make reasonable entnes upon and rnspectlons of the Prope_}'

occupancy of the Property as Borrower s pnncrpal resrdence o S e e e BTN
9. Protection of _if?*ender s Interest in the Property : and nghts Under thlS Securlty Instrument If (a) Borrowerf__f:j-_j_-'-:_;f-':-:}:‘-__-_.__f-f:f_;_';_.j_i;_[.:'
fif}__i_-.j._-fa|Is to perform the covenants and ag reements contalned rn thrs Secunty Instru ment (b) there rs a legal proceedrng that;f

ceedlng in bankruptcy probate for condemnatlon or forferture for enforcement of a llen Wthh may attarn pnonty oyer
- this Secunty Instrument or to enforce laws or regulatrons) or (¢) Borrower has abandoned the Property, then Lender
~ may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
~this. Secunty lnstrument mc:ludrng protectrng and/or assessing. the yalue of the Property and securing and/or. reparnng'_f':.]_j}it
- theProperty. Lenders actions can include, but are not limited to: (a) paylng any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
-~ inthe F’roperty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceedmg
Secunng the Property rncludes but is not Irmrted to entenng the Property to make repairs, change locks, replace or
j_:i;;'-._;f’;‘_’i-_f-'??j:i;-.board up doors and windows, draln water from pipes, elrmlnate bulldmg or other code violations or. dangerous condi-
tlons and have utllrtres turned on or off Although Lender may take action under thrs Sectron 9, Lender does not have to
~ dosoand is not under any duty or obhgatlon to do so. lt s agreed that Lender lncurs no lrabrlrty for not takmg any or all
actlons auth orlz ed un d er thls S e ctron 9. B R o R e o
Any amounts drsbursed by Lender under thrs Sectlon 9 shall become addltlonal debt of Borrower secured by thlS
:'_-'Secu nty lnstru ment These amounts shall bear mterest at the Note rate from the date of dleU rsement and shall be pay-
able with such interest, upon notice from Lender to Borrower requesting payment. - Gl EEEE P R
o Ifthis. Secunty Instrument is on a leasehold, Borrower shall comply with all the proyrsrons of the lease Borroweri_
;-'-__-;_'.fffshall not surrender the leasehold estate and interests hereln conyeyed or terminate or ca ncel the ground lease Borrower;;;_‘_}_i
~ shall not, wrthout the express wntten consent of Lender alter or amend the ground Iease lf Borrower acqurres fee t|tle__;--.__--__.
to the Property the leasehold and the fee title shall not merge unless Lender. agrees to the merger in writing. - T
SRR 10 Mortgage lnsurance If Lender requrred Mortgage lnsurance asa condltton of makmg the Loan, Borrower shall
pay the premiums requrred to marntarn the Mortgage Insurance in effect lf for any reason, the Mortgage lnsurance:_-__j |
 "___'__'-j._1-_!_-_'-_'f?fjjf?;}’;f-coverage required by Lender ceases to be available from the mortgage insurer that prewously proyrded such insurance
- andBor rrower was requrred to make se pa rately deSIgnated payments toward the premlums for Mortg age Insu rance, Bor-
lf:'fiffjff-rower shall pay. the premiums requrred to obtain coverage substa ntially equivalent to the Mortgage Insurance. preylously
- ineffect, atacost substantrally equrvalent to the cost to Borrower of the Mortgage | lnsurance prewously in effect froman

-~ alternate mortgage insurer selected by Lender. If su bstantrally equivalent Mortgage Insurance coverage is not available,
% ‘_1-?-.?}-:’;._-_-7-';‘-,;-_f_f:-*Borrower shall contrnue to pay to Lender the amou nt of the. separately desrgnated payments that were due when the-;;.;_:__te_:-_'-
}}_.ff_f'ff-?-.-:-f_-f’_f-jr_;'_f;-_;'rnsurance coverage: ‘ceased to be. in effect. Lender wrll accept use and retain these payments as a non- refundable Ioss
f_:-ff:‘f-'_ij’f-reserye in lieu of Mortgage Insurance. Such loss reserve shall be non-—refundable notwrthstandrng the fact that the t.oani
s ultrmately pald in full, and Lender shall not be requrred to pay Borrower any | interest or earnings on such loss reserve. S
. Lendercanno longer req uire loss reserve pay ments if Mortgage Insurance coverage (an the amount and forthe perrod that
~ Lender requrres) prowded by an insurer selected by Lender agarn becomes ayarlable is obtarned and Lender requrresﬁ;} :
.-'_-_;'-f‘-:'separately desrgnated payments toward the premrums for Mortgage Insut rance. lf Lender requlred Mortgage Insurance
as a condltron of maklng the Loan and Borrower was requrred to make separately desrgnated payments toward the
premrums for Mortgage Insurance, Borrower shall pay the premrums requrred to maintain Mortgage lnsurance in effect
- orto provide a non- -refundable Ioss reserve, until Lender’s requirement for Mortgage lnsurance endsin accord ance with
~ any written agreement between Borrower and Lender providing for such termination or until termination is required by

i _'_-l;?’;f?’f?i-f?_f--AppIrcable Law. Nothing in this Section 10 affects Borrower’s obllgatron to pay interest at the rate prowded inthe Note.
- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur |f Bor—_i.‘_:.j_-’.{
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. S T TR DA B
R Mortgage rnsurers evaluate therr total risk on all such insurance in force from time to time, and may enter Into agree—._-_-;_‘._-j;_}_ :
ents with other pa rties that share or modrfy thelr nsk or reduce losses These agreements are on terms and condltrons-_:'_’_'__-;___:-_-;i_-i;_:j_ji_-_.;___--:-_
that are satrsfactory to the rnortgage insurer and the other party (or partles) to these agreements These agreementsfﬁ_;._-_:_-__}_._;-_;.}f_-;._f:}_i;;;g_:-__;_f_i'_;_‘_-*;
~ may require the mortgage insurer to make payments using any source of funds that the mO”Qage insurer. rmayhave -
:-:-'.'_’7f'-_:-?'?f"i{ff?'?'fi_-'::-'_'r_l:'ff-ayallable (which may include funds obtained from Mortgage Insurance premiums). SR
As aresult of these agreements Lender any purchaser of the Note another rnsurer any rernsurer any other entrty
-_':?e‘.;or any afﬁllate of any of the foregorng, may receive (directly or Indlrectly) amounts that derive from (or migt ht be charac
~ terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgagef-_ S
'-ff;jlfmsurer S nsk or reducrng losses lf such agreement prowdes that an affrllate of Lender takes a share of the lnsurer s
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nsk in exchange for a share of the premrums pald to the rnsurer the arrangement |s often termed ”captwe remsurance
ff;;?t;Fuﬁher ]'”a-u;;.u e L e e r_uo»- S e R fyd:;;,
o (@ Any such agreeme nts wull not affect the amou nts that Borrower has agreed to pay for Mortgage lnsurance FR
or any other terms of the Loan. Such agreements will not lncrease the amount Borrower wrll owe for Mortgage S

-"f-,f;ff':;__';_5__afj*lnsurance and they will not entltle Borrower to any refund ST e
(b)) Any such ‘agreements will not affect the rlghts Borrower has --|f any wrth respect to the Mortgage‘_]_._;’_.__.___jf- .

Insura nce under the Homeowners Protection Act of 1998 or any . other law. These rights may | mclude therightto :'f-'_fi';
i*_f}.fzrecewe certam dlsclosures to request and obtam cancellatlon of the Mortgage Insurance, to haue the Mortgage_i s
o __'_:i';-ilnsurance termmated automattcally, andlor to recewe a refund of any Mortgage Insurance premlums that were:_

f.;"-l'fj--'_- 1__}‘[1.5.__-;-__-”7unearned at the time of such cancellation or termination. B R e L e
Lo .-ji_ 11 Assrgnment of Mlscellaneous Proceeds Forfenture All Mlscellaneous Proceeds are hereby aSSIgned to and
PR lf the Property rs damaged such Miscellaneous Proceeds shall be applled to restoratlon or repalr of the Property e

f;lf the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
_-j_'_{f?'f'_.._ratron penod Lender shall have the nght to hold such Mlscellaneous Proceeds untrl Lender has had an opportunrty to_!-:”;-“iﬂ L

~shall be undertaken promptly Lender may pay for the reparrs and restoratron in a srngle drsbursement or |n a series of
5 '_'-_”.?_.'_-_'.r;’.-fii_-’f-i-i.f-*'progress payments as the work is completed Unless an agreement is made in wntmg or Appllcable Law requrres |nter- SENNE
. esttobe pard on such Mrscellaneous Proceeds Lender shall not be requrred to pay. Borrower any mterest or earnlngs
~ onsuch Mrscellaneous Proceeds. If the restoration or. repair is not economlcally feasible or Lender’s security would be

lessened, the Mlscellaneous Proceeds shall be applied to the sums secured by this. Secunty Instrument, ‘whether or not-':'_[_?.__"_
then due wrth the excess, 1f any pald to Borrower Such M:scellaneous Proceeds shall be applred in the order provrded.-.f_] iz

B ln the event of a total taklng destructlon or Ioss in value of the Property the Mlscellaneous Proceeds shall be applled_f-:_;.__; e
. to the sums secured by this Security lnstrument whether or not then due, with the excess, if any, paid to Borrower.
~ Inthe eventof a partial taking, _destructlon orlossin value of the Property in which the: fair market value of the. Prop-—j

Propert o
'ff;._}_f-*'_-‘ff}_-;}’i_?_::-:‘-_-f.;"j{_’_;ﬁ.;_'_ff|mmedrately before the partlal takrng, destructlon or lcss ll'l value unless Borrower and Lender otherwflse agree ln wnt
mg the Mlscellaneous Proceeds shall be applred to the sums secured by thrs Secunty Instrument whether or. not the__:__f

erty |mmedrately before the partial ta king, destruction, or loss in value is equal toor greater than the amount of the sums.
ﬁ-_:secured by this Secunty lnstrument |mmed1ately before the partral tak ng, destructlon or Ioss in value, unless Borrower;-fi
~ and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amountof
- the Miscellaneous Proceeds multtplled by the followrng fraction: (a) the total amount of the sums secured lmmedrately-’_-___-;_f'
j-"f}before the partlal takmg destructlon or Ioss ln value drwded by (b) the farr market value of the Property rmmedrately__}__z]*_-__;;_--j-_f___’_*.-'_-__:]__'-___-__

S If the Property rs abandoned by Borrower or rf after notrce by Lender to Borrower that the Opposlng Party (as

f.':f-:';"}'-'i'jdue “Opposmg Party

.;‘_deflned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lende r
wrthm 30 days after the date the notrce is glven Lender is authonzed to collect and apply the Mlscellaneous Proceeds};_. S

_i.f_j'-:;_':._-ﬁ_-_-ff_?-"'_z'_”__-’_f-.f;_:-;'@-‘Q_.ff;-}Borrower has a right of action in regard to Mlscellaneous Proceeds. oy -
RN Borrower shall bein default if any action or proceedmg whether crvrl or cnmlnal 's begun that rn Lenders Judg-

ment could result in forfeiture of the: Property or other material lmpalrment of Lender’s interest in the Property orrights
under this Secunty lnstru ment Borrower can cure such a default and, if acceleratlon has occu rred reinstate as provrdedi-j:_‘-r-f__.*___f_;_;;l;j_'j__:’_‘_-.i;'-.-'_'
m Section 19, by causmg the actron or proceedmg to be drsmrssed wrth a rullng that in Lender s judgment precludes_;._.l
~ forfeiture of the. Property or other material impairment of Lender’s interest in the: Property or rights under this Security
777?_“-*ffff_'f'lnstrument The proceeds of any award or claim for damages that are attnbutable to the nnparrment of Lender s 1nterest :

ln the Property are hereby assigned and shall be paid to Lender. -- o TR RO
Al Mrscellaneous Proceeds that are not applled to restoratron or reparr of the Property shall be applled ln the order B
E '.provrded for i in- Sectron 2. S Lo e LR TR e e e

- 12. Borrower Not Released F orbearanco By Lender Not a Wanrer Extensron of the trme for payrnent or modrfl- SR

acatlon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
o in Interest of Borrower shall not operate to release the Irabrlrty of Borrower or any Successors in lnterest of Borrower
~ Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuseto
{extend time for payment or otherwise modify amortization of the sums- 'secured by this: Secunty Instrument by reason
o of any. demand made by the. original Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin
exercasrng any ng ht or remedy rncludrng, wrthout I|m|tatron Lender S acceptance of payments from thlrd persons entltres-l;-:f
-:-'-jif*i'-_.ffor Successors |n lnterest of Borrower or rn amounts Iess th an the amount then due shall not be a warver of or preclude_i

S 13 Jomt and Several Llabthty, Co-srgners Successors and Assrgns Bound Borrower coyenants and agrees__-'_'-;_-j-

_’;'_‘:that Borrower S obllgatrons and llabrlrty shall be Jomt and several However any Borrower who co- stgns thls Secunty_,i
~ Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
f‘_';fﬁ_?'?grant and convey the co-srgner s mterest in the Property under the terms of this Security Instrument; (b)is not person-
ally oblrgated to pay the sums secured by thls Security Instrument; and (c ( ) agrees that Lender and any other Borrower_ S
can agree to extend modlfy forbear or make any accommodatrons wrth regard to the terms of thrs Securlty Instru ment N

' Subject to the provrsrons of Sectron 18 any Successor in lnterest of Borrower who assumes Borrower S obllgatrons

;under thls Secunty Instrument rn wntlng, and rs approyed by Lender shall obtaln all of Borrower s nghts and benefrts
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.'f}i:. under thls Secu nty Instru ment Borrower shall not be released from Borrower s obllgatrons and Irabrlrty under thls Secu nty'_"T:_.'f'ﬁf'f._;:-f?'j;_:{_.'-
~Instrument unless Lender agrees to such release in writing. The covenants and agreements of thls Securlty Instru ment*j_l

shall brnd (except as provided in Section 20) and benefit the successors and assigns of Lender. oL N
14, Loan Charges Lender may charge Borrowerfees for services performed n connectlon wrth Borrower s default

for the purpose of protectlng Lender S mterest in the Property and nghts under thrs Secu nty Instrument lncludmgf but_]_
~ not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence ofexpress
~ authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
'_'_r-chargrng of such fee Lender may not charge fees that are expressly prohrbrted by thls Secunty Instrument or by Applr-—

' If the Loan is subject to a Iaw whrch sets maxrmum loan charges and that Iaw is fmally rnterpreted SO that the lnterest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: ( ajany
fsuch loan charge shall be red uced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
-_?_:.*_.‘:';‘f’f*}__-;.jff'-f-i_:-;falready collected from Borrower whrch exceeded permrtted Ilmrts erI be refunded to Borrower Lender may choose to
- make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If arefund
;f.-'f._-f-i‘-'_reduces prlncrpal the reductron will be. treatedasa partral prepayment without: any prepayment charge (whether ornota
._'ﬂ__fprepayment charge is provrded for under the Note) Borrower’s acceptance of any such refund made by direct payment__-

to Borrower will: constrtute a walver of any rlght of actron Borrower mrght have ansmg out of such overcharge SR
“15.. ‘Notices. All notrces given by Borrower or Lender in connection with’ this Secunty Instrument must be in wntlng

SRR j.---f:-j‘--Any notnce to Borrower in connection with this Secu nty Instru ment shall be deemed o have been grven to Borrower when
- mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice toany one
- Borrower shall constrtute notlce toall Borrowers unless Applrcable Law expressly requlres otherwrse ‘The notice address
;:-._shall be the Property Address unless Borrower has desrgnated a substrtute notice address by notrce to Lender Borrower
~ shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
._'.'-'_ﬁchenge of address, then Borrower shall only report a change of address through that specified procedure. There may be
- onlyone desrgnated notice address under this Secunty Instrument at any one time. Any notice to Lender shall be given
by delrvenng it or by mallrng it by first class marl to Lender s address stated herein unless. Lender has desrgnated anothert.f-*.*:_;fi
~ address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
| fgrven to Lender untll actually recerved by Lender 1f any notice: requrred by this Secunty Instrument is also reqmred under
’jif'?*j;j-'-l-'-__'_J;:;f:_-_.Applrcable Law the Appllcable Law requrrement wrll satrsfy the correspondrng requrrement under this Secu rity Instrument.
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16. Governmg Law; Severabrhty, Rules of Construction. ‘This Security Instrument shall be governed by federal

[.}Iaw and the law of the. JUI'ISdlCtIOI"I in which the Property is located All nghts and oblrgatlons contalned in this Secunty
o lnstru ment are subject to any requrrements and limitations of Applrcable Law. Ap pllcable Law. mlght explrcrtly or. rmpllcrtly
~ allowthe partres to agree by contract or it mlght be silent, but such silence shall not be construed as a prohibition against
~ agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
-:_L-Appllcable Law such conflrct shall not affect other provlsrons of thrs Secunty lnstrument or the Note whrch can be glven

'; effect wrthout the co nfllctmg provrsron

words or words of the femrmne gender (b) words. in the srngular shall mean and mclude the plural and vrce versa and".'

---(c) the word "may” glves sole discretion without any obllgatlon to take any action.

17 Borrower S Copy Borrower shall be glven ohe copy. of the Note and of thrs Secunty Instrurnent

~ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest rn the

Property ‘means any legal or benefrcral interest in the Property rncludmg but not Ilmlted to, those benef cral rnterests
'11‘1‘7-9_*'_?;?f.f"transferred in a bond for deed, contract for deed, rnstallment sales contract or escrow agreement the rntent of WhICh rs

“_}ff-'jthe transfer of title by Borrower at a future date to a purchaser. - S e
-~ Ifallor any. part of the Property or any Interest in the Property is sold or transferred (or rf Borrower s not a natural_-_-.-.r-- S

person and a beneficial rnterest in. Borrower IS 'sold or transferred) without Lender’s prior wrltten consent, Lender may
~ require immediate payrnent in full of all sums secured by this Secunty Instrument Howevor thls optlon shall not be

;'?_':-_’.;'exermsed by Lender if such exercise is prohibited by Applicable Law. - g I AL
~If Lender exercises this option, Lender shall give Borrower notice of acceloratron The notlce shaII provrde a perrod--_g_-'_;_'-_f;_'_-_;-;-.};______

of not Iess than 30 days from the date. the notice is given in accorda nce wrth Sectron 15 wrthm Wthh Borrower must. pay
o al sums. secured by this. Secunty Instrument If Borrower: falls to pay these sums pnor to the explratlon of thrs perlod
Lender may invoke any remedies permitted by this Security Instrument without further notice ordemand on Borrower.

'19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the._- B

-"?rlght to have enforcement of this. Secunty Instrument discontinued at any time prior to the earliest of: (a) five days before

-~ saleofthe Property pursuant to any power of sale contained in this Secunty Instrument; (b) such other period as AppllcabIeﬁ_i_._:_-'_:‘.f_f-ff_;;-.‘.;if'-;_;;
~ Law might. specify for the termination of Borrower’s. nght to reinstate; or. (c c) entry of a Judgment enforcing this Security
~Instrument. Those conditions are that Borrower: (a) pays ‘Lender all sums which then would be due under this Security
fj_?;’-Instrument and the Note asif no acceleratlon had occurred; (b) cures any default of any other covenants or agreements e
(o) pays all expenses incurred in enforcing this: Secunty Instrument, mcludlng but not limited to, reasonable attorneys-'51.:_.::}_-_-:_i_:j-.-*_i_;_ﬁ:g_;_.__.__--_-j;,t;.;_{-
~fees, property inspection and valuation fees, and other fees incurred for the purpose of protectmg Lender'sinterestinthe
jfj_fff"fi{fff_;.'_"_"_--‘-'_'Pmperty and nghts under thfS Securrty Instrument and (d) takes such action as Lender may reasonably requrro to assure;j;-'-__'---__'-_'-_
~ thatLender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
e :‘f-’secured by thrs Secun__”_'_fif-ffl'_nstrument shall continue unchanged Lender may requrre that Borrower pay such re|nstatementjl:f';j_:-_f_:_*f;.-ji_é_.-_.-';:_j::_?;:_gl'._-. 4
- sums and expenses in one or more of the followmg forms, as selected by Lender: (a ) cash; (b) money order; (c) certified
. check, bank check, treasurers check or cashler s check,: prowded any such check is’ drawn upon an institution whose
f-*deposrts are rnsured by a federal agency rnstrumentallty or entlty or (d) Electrorrc Funds Transfer Upon rernstatement_:-__-_-':_::;'_'];:}_.:'1-;}-;_;'_.;5;_'_I_.::_:_-._f_;
by Borrower, this Secunty Instrument and obligations secured hereby shall remain fulIy effective as |f no acceleratton had o

f?f?f-'i_i_-f:f[_{'._fff’f:_-‘52{}'.--1_-'?_*_-:OCCU.-red However, this right to reinstate shall not apply in the case of acceleration under Section 18. :
~ 20. Sale of Note; Change of Loan Servmer Notice of Grievance. The Note or a partral mterest in the NO'[B;_};_'-_-'_;'

| (together wrth thls Secunty Instrument) can be sold one or more tlmes wrthout pnor notrce to Borrower A sale mlght
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result ln a change in the entrty (known as the Loan Senrlcer“) that collects Penodlc Payments due under the Note and
SRS thrs Securrty Instrument and performs other mortgage loan servrcrng oblrgatrons under the Note, this Secunty Instrument

and Appllcable Law There also mlght be one or more changes of the Loan Senrlcer unrelated to a sale of the Note If-_._f':
thereisa change of the Loan Servicer, Borrower wrll be given written notrce ofthe change whlch will state the nameand
~ address of the new Loan Servicer, the address to which payments should be made and any other information RESPA:},;}f-.j,_-*'f';f
- requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya
~lLoan Servicer other than the purchaser of the Note, the mortgage loan servicing oblrgatrons to Borrower will remain with
~the Loan Servicer or be transferred to a successor Loan Servrcer and are not assumed by the Note purchaser unless

"-_'otherwrse provided by the Note purchaser i B RS U U R R SRR
o Nerther Borrower nor. Lender may commence )orn or be Jorned tc any )udrcral actron (as erther an rndwldual Iltrgant_;}‘if-:_?'_i';__-’;.sf-’_i--}"i‘-

or the member of a class) that arises from the other party’
"~ that the other party

L 5) of such alleged breach and afforded the other party

~the jurisdiction where the Prope

v the notice and opportunlty to take corrective action provrsrons of this Section 20.

y's actions pursuant to this Security Instrument or that alleges
P ty has breached any prowsron of, or any duty owed by reason of, this Secunty Instrument, until such
~ Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
S y hereto a reasonable period after the giving of such notice totake
e f{??'_._._{?__”-_correctwe action. If Applrcable Law provrdes a tlme penod which must elapse before certain action can be taken, that
- time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
-fjlf_-to cure given to Borrower pursuant to Section 22 and the notice of acceleratron gwen to Borrower pursuant to Sectron
;[:_'.'1 8 shall be deemed to satisf Lo

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous: Substances” are those substances deflned

R '_:_'_;r}{f.f;-;as toxic. or hazardous substances poIIutants or wastes by Envrronmental Law and the followrng substances: gasolrne
~ kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
tarnrng asbestos or formaldehyde -and radioactive materials; (b) “Envrronmental Law" means federal Iaws and laws of
/is located that relate to health, ‘safety or envrronmental protection; (c) “Enyrronmental;f:_'i_,{]_-_?:?_’fff"_?--;éj}._j._f:_-_-;_j}f_?_.

~ Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

| to maintenance of the Propert

a'f_;_'.{_.:-f;_'_;...}f{'f'-_f-f_.*.i_’{{“Envrronmental Condltlon” means a condltlon that can cause, contnbute to, or otherwrse trlgger an Enulronmental Cleanup T

-Borrower shall not cause or permrt the presence use drsposal storage or release ofany Hazardous Substances or

S '_’f.'-'.ithreaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsetodo, =
j_f._.;g;‘j;-"_f.f_-:'_?;_anythrng affectlng the Property (a ) that is in vrolatron of any Envrron mental Law (b) whrch creates an Envrron mental Condr-
- tion, or (c) which, due tothe presence, use, or release of aHaza rdous Substance, creates a condrtron that adyersely affects:-_s;z;j_;:__i;_.}_lj;'f;?;};;_f:_’f‘;
Sl the value of the Property The precedrng two sentences shall not a pply to the presence use, or storage on the Property of
. small quantltres of Hazardous Substances that are generally recogmzed to be appmpnate to normal resrdentral uses and

(mcludmg, but not Iumrted to, hazardous substances in consumer productS)

“Borrower shall promptly grve Lender written notice of (a) any lnvestlgatron clarm ‘demand, lawsuit or other actlon by

NON UNIF.RM COVENANTS Borrower and Lender further covenant and agree as follows

5:'_-f_f._lf-..ifany governmental or. regulatory agency or pnvate party lnvolylng the PrOpe_'}_ and any Hazardous Substance or Enw-—;_
j-f'-ronmental Law of whrch Borrower has actual knowledge (b) any Envrronmental Condltron rncludrng but not limited to,
. any splllrng Ieaklng drscharge release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence use or release of a Hazardous Substance whrch adyersely affects the value of the Property If Bor-
§1if-._'-_:Q__._-_.{.}'jf_::._:.-irower learns, or rs notrf ed by any governmental or: regulatory authonty or any pnvate party that any removal or other;-:j.:_;_.-:;.-;;_;__;5._;_;.-;5;:;.{_;_j
:f_f'?-;_-f-remedlatron of any Hazardous Substance affectrng the Property is necessary, Borrower shall prom ptly take all necessary
;-_-f?.'-;.-'-?'_-iremedral actrons rn accordance wrth Envrronmental Law Nothrng herem shaII create any oblrgatlon on Lender for an

22, Acceleratlon, Remedres Lender shall give notice to Borrower prror to acceleratton followmg Borrower s{._

.f__.:_f:-f:_fjfbreach of any covenant or agreement in this Securlty Instrument (but not prior to. acceleration under Sectlonf__‘____.;_‘:
- 18unless Appllcable Law provrdes otherwrse) The notice shall specify: (a) the default; (b) the action required
’:'-',.f-f"fto cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower by which the
I;f:default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
' resultin acceleratlon of the sums secured by this Securlty Instrument and sale of the Property The not|ce shall
'-"-_'-further mform Borrower of the rlght to reinstate after acceleratlon and the rrght to bnng acourt action to assert-_}__}_'_'
*j‘.f.i:f-'fi;':-*':jrf.,-'f-fffthe non-exlstence of a default or any other defense of Borrower to acceleratron and sale If the default IS not
f'_?:*-:-i-f:cured on or before the date specrf‘ ied in the notrce Lender at |ts optlon may requrre rmmedlate payment in fuII
o of all sums secured by this Securrty Instrument wrthout further demand and may | invoke the power of sale and
. any other remedres permltted by Appltcable Law. Lender shall be entltled to collect all expenses incurred rn
SRRTTRIS '__.::.'pursumg the remedres provrded in thls Sectron 22, mcludrng, but not Irmlted to reasonable attorneys’ fees and‘.

B If Lender muokes the power of sale Lender shaII gwe a copy of a notrce to Borrower in the manner prourdedi

m Sectron 15 ‘Lender shall publrsh the notrce of sale once a week for three consecutlve weeks in a newspaper‘_:'__-_._-__{.___‘:
:"i'-:fpublrshed in SHELBY S o County, Alabama, and thereupon shall sell the
EE }_;;_}i-;-'PrOperty to the hrghest brdder at publrc auctron at the front door of the County Courthouse of thrs County Lender
_-’ﬁ:'_-ﬁ__'.'_':shall delnrer to the purchaser Lender’s. deed conueymg the Property Lender or its desrgnee may purchase the
Property at any sale Borrower covenants and agrees that the proceeds of the sale shall be applled in the
_*.f.j_r_'jl.-j_f;'_{._l‘_}_-.}'-';_':ffollowmg order: (a) to all expenses of the sale mcludmg, but not limited to, reasonable attorneys fees; (b) to:_*-“-_.__'-
'_:'-ff-:ﬁ?f_._.__-:_:-all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled toit.

23. Release. Upon payment of all sums secured by this Secunty Instrument Lender shall release this Secunty_lf__f |

'-_-",:; f.-_li;'f-"-'.:r-._fl:-_.-Instrument Borrower shall pay any recordatlon costs. Lender may. charge Borrower a fee for releasrng this Secunty.-__:
Instrument but only |f the fee rs pard to a thrrd party for servrces rendered and the charglng of the fee |s permltted under._:._

SRR 24 Wawers Borrower warves aII nghts ofhomestead exemptron rn the Property and relrnqurshes aII rrghts of curtesy ?'_
and dower in the Property ' o RS S e T
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contarned |n thrs Securrty Inetrument

_:ff'fand inany. Rlder executed by Borrower and recorded wrth lt

iiégifVVVﬂnesses

e ’ = " (5 ea' ) :__

g State of ALABAMA ' _- S R R T Tt R
County of SHELBY T ) e

for sald county and m sald state, hereby certrfy that

_ oty a Notary Publrc in and
1'?‘-”_”TAVIUS ANQUEZ LOCKHART whose name(s) rslare

srgned to the foregomg conveyance, and who is/are known to me, acknowledged before me that, being
:*-f'r.‘-_:i’?'?i:',fi“?'.I?;':-mformed of the contents of the conveyance, helshelthey executed the same voluntarlly and as. hlslherltherr

S NMLS ID 472433 Ll SR R SN LY 57,

;_ff_ﬁ'::.-_:act on the day the same bears date Gwen under my hand and seal of offlce thls 21st day of OCTOBER 2020 -

ALABAMA Srngle Famrly Fanme Mae!Freddre Mac UNIFORM INSTRUMENT Form 3001 1101 = ol
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 PLANNED UNIT DEVELOPME N RIDER

THlS P --z{-;‘ANNEI UNIT DEVELOPMENT RIDER is made thls 21st day of
;_*__jj.-:[{._-___-,:__-'-;_,?i}:‘}j:._October 2020 and is 1ncorporated lnto and shall be deemed to amend and
;:)f the same date glven by the undersrgned (the “Borrower”) to secure Borrower s Note
SRR (0 FlrstBank S T R P L e TR T T B

Lo e e R e
ot the same date and coverlng the Property descnbed |n the Securtty Instrument and
Iocated at 233 Rossburg Drwe, Calera, AL 35040 SR e LB ST e DL T A

.'_The Property rncludes but |s not llmrted to a parcel of land rmproved wnh a dwelllng R R
together with other such parcels and certain common areas and faCllltlES as descrlbedié‘f.';i'f-'-:-.:._-:j;:-__'-';‘*_“_
B |n COVENANTS couomous AND RESTRICTIONS S T e e

PUD C.VENAN;-;__;S;{ In addltron to the covenants and agreements made in the
Gl if‘Secunty Instrument, Borrower and Lender further covenant and agree as follows:
~A. PUDObligations. Borrower shall performall of Borrower’ 's obligations underthe‘f*_‘_j
TR -;-.'_-.-PUD S Constituent Docu ments. The "Constituent Documents” are the (i) Declaration,
(i) articles of incorporation, trust instrument or any equivalent document which creates
- theOwnersAssociation; and (iii) any by- -laws or other rules or regulatrons oftheOwners
SR ~Association. Borrower shall promptly pay, ‘when due all dues and assessments_'-; AR
'_'_'_5_]_.-,.:_.|mposed pursuant to the Constituent Documents. S
~ B. Property Insurance. So long as the C .wners Assocratron malntarns wnth a
RS j-.__-i';'-;generally accepted insurance carrier, a' "master” or "blanket” pollcy tnsurlngthe Propertyf.;i-;:;-,.';.;f
- whichis satisfactory to Lender and which provides insurance coverage in the amounts )
S e ;_i_?._-';-:-.?_.?;:i'-;i".;.(lncludlng deductible lovels) for the periods, and against loss by fire, hazards included
~ withinthe term “extended coverage, and any other hazards, rnoludlng, but not limited
~ to,earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
~ the provision in Section 3 for the Periodic Payment to
TR '-‘%":_-'_'-.;*f-_{i-tnstallments for property insurance onthe Property and (u) Borrower sobligationunder
- Section 5 to maintain property insurance coverage on the Property is deemed satisfied =
R to the extent that the required coverage is prowded by the Owners Association policy.

Eae What Lender requires as a condition of this waiver can change dunng gthetermoftheloan.

~ Borrower shall give Lender prompt notice of any lapse in reqwred property;ﬁ-;;}
IR ;.".;_-._f'-.-|nsurance coverage. provuded by the master or blanket policy. SIS R
~Intheevent of a distribution of property insurance proceeds in Ileu of restoratlo_n or
;:'_'.'.j-_‘_;_-;.;j;_;repalr following a loss to the Property, or to common areas and facilities ofthe PUD,any
-~ proceeds payal ble to Borrower are hereby assigned and shall be paid to Lender. Lender
~ shall apply the proceeds to the sums secured by the Secunty lnstrument whether or Co
~ not then due, with the excess, if any, paid to Borrower. -
T "f-:"*:'-rabrlrty Insurance. Borrower shall take such actlons as may be
R --;j-fa‘_i;'_:rea sonable to ensure that the Owners Association maintains a pu blic llablllty tnsurance'-;{-:j;;'-*ij{f__":-;f_-'_.;_'_._
pollcy acceptable in form amount and extent of coverage to Lender

C. Publlc

S PRI R '-'MULTISTATE PUD RIDER Smgle Famtly Fanme Mael Freddre Mac UNIFORM INSTRUMENT Form 31 50 1!01 e e
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R he Pro perty IS a part of a planned unlt development known as Rossbu rg .
BT "f?-!'-.*-}'_-f";_:,(the “PU D"). The Property also mcludes Borrower sinterestin the homeowners assocuatton—-f}?i?'. .

Y ~or equivalent entity owning or managing the common areas and facilities of the PUD
F R (the E Owners ‘___."‘:ssocratron”) and the uses, benef ts and pro ceeds of Borrower s mterest e T

_ender of the yearly premium
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l Condemnatlon The proceeds of any award or clarm for damages director

R *':f}-'_i-.{f;':"jif!.{g-.;-:conseCIuentlal payal ble to Borrower in connection with any condemnation or Otherf_'-‘.";_:j.'[
. 1a klng of all or any part of the Property or the common areas and facilities of thePUD,
- orforany conveyance in lieu of condemnation, are hereby assigned and shallbe paid
- to Lender. Such proceeds shall be applied by Lender to the sums secured by the

_'-; -}1‘-'.}.?_j'f_'_:j-Securlty Instrument as provided in Section 11.
~E. Lender’s Prior Consent. Borrower shall not except after notrce to Lender and T

wrth Lender S pnor wntten consent, either partltlon or subdwtde the Property or consent
1o (i) the abandonment or termination of the PUD, except for: abandonment or termrnatron‘_;j
o reqL uired by law in the case of substantral destructlon by fire or other cas ual,"?’*‘*jé}f-?_o'r inthecase =~
- ofataking by condemnation or eminent domain; (i) any amendment to any provisionofthe
~ “Constituent Documents’” if the provision is for the express benefit of Lender; (iii) termination
- of professronal managementand assumption of self-management oftheOwnersAssociation;

LeEIon (w) any ac‘uon WhICh weuld have the effect of rendenng the pubhc hablllty lnsurancefji_i,-';{.'_-‘{:-_-'_;_}'}';1";;'_ S

- F Remedres lf Borrower does net pay PUI dues and assessments when due IR

then Lender may pay them. Any amounts disbursed by Lender under this f paragraph
~ F shall become additional debt of Borrower secured by the Security Instrument. Unless
~ Borrower and Lender agree to other terms of payment, these. amounts shall bear}?‘
~interest from the date of disbursement at the Note rate and shall be payable wrth
rnterest upon notlce from Lender to Borrower reCiuestmg pay ment O T

o - -'-BY S I G N t N G B E L.W Barrower acce pts a nd agrees to the te rms a nd covena nts-i.-{[l B -
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