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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $110,966.24.

THIS MORTGAGE dated October 22, 2020, is made and executed between Jerome P, Davis, a2 married man, whose
address is 142 Linwood Rd., Sterrett, AL 35147 {referred to below as "Grantor”) and VALLEY NATIONAL BANK,

whose address is 1100 Corporate Parkway, Meadow Brook Corporate Park , Birmingham, AL 35242 (referred {o

below as "Lender”).

GRANT OF MORTGAGE. For valuakble consideration, Grantor mortgages, grants, bargains, seils and conveys to Lender all of Grantor's right,
title, and Interest in and to the following described real property, together with aft existing or subsequently erected or affixed buldings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights, watercourses and ditch rights (inciuding
stock in utilities with ditch or irrigation righis); and all other rights, royalties, and profits relating to the rezl property, inchiding without mitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in S%Elby County, State of Alabama:

See Exhibit A, which is attached 1o this Mortgage and made a part of this Mortgage as if fully set forth herein.

The Real Property or its address is commoniy known as 110 Park Sfreet & 141 Brumhaugh Dyive, Harpersville, AL
35078. The Real Property tax identification number is 07-8-34-2-001-124 & 07-8-28-3-001-006.001

THE REAL PROPERTY DESCRIBED ABOVE IS NOT THE HOMESTEAD PROPERTY OF GRANTOR, NOR HIS SPOUSE.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities, plus mterest thergen, of eitner
Grantor or Borrower lo Lender, or any one or more of them, as well as ali claims by Lender against Borrower and Grantar or any one or more of
thern, whether now existing or hereafter arising, whether related or unretated to the purpose of the Note, whether voluntary or atherwise,
whether due or rot dug, direct or indirect, determined or undetermined, absolute or contingent, liguidaied or dnliguidated, whether Borrower or
Grantor may be liable individuaily or jointly with otners, whether obligated as guarantor, surety, accommaodation panly or otherwise, and whether
recovery upen such amounts may be or hereafter may become barred by any statute of limitations, and whether the obiigation to repay such

amounts may be or hereafter may become otherwise unenforceable.
THE REAL PROPERTY DESCRIBED ABQVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Crantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present ang futurc leases of the Property and all Rents
from the Property. |n addition, Grantor grants io Lender a Uniform Commercial Code security interest in the Personar Properly and Rents.

FUTURE ADVANCES. In addiion to the Note, this Mongage secures all future advances made by Lender to Borrower or Grantor whether or not
the advances are made pursuant to a commitment. Specifically, without limitation, this Morigage secures. in addiion to the amounts specified
in the Note, ali future amounts Lender in its discretion may loan (o Borrower or Grantar, together witn all interest therecn.

THIS MORTGAGE, INCLUDHNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AMD PERSONAL PROPERTY, I3
GIVEN TQ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED GN THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one aclion” or "anti-deficiency” law, or any other iaw
which may prevent Lender from bringing any acticn against Granior, including a claim for geficiency to the extent Lender is otherwise entillec to

a claim for deficiency, before or after Lender's commencement or completon of any foreclosure action, either judicially or by exerase of a

power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Crantor warrards that, (a) this Maortgage s execited at Borrower's request and not at
the request of Lender; (b} Grantor has the full power, right, and authority to enter into this Mortgage and to hypothecate the Property, (¢} the
provisions of this Morigage do hot conflict with, or result in a default under any agreement or other nstrument binding upon Grantor and do not
resuit in a violation of any law, requlation, court decree or order applicable 10 Grantor; (d} Grantor has established adeguate means of oblaining

from Bomrower on a continuing basis information about Borrower's financial condition; and {e) Lender has made no representation to Grantor
about Barrower {including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borower and Grantor shalt pay to Lender all Indebtedness
secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly pertorm ali Borrower's and Grantor's obiigations under this

NMartgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grartors possession gand use of the
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Froperty shall be governed by the follawing provisions:
Possesslon and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use. operate or manage the Propery: and (3) collect the Rents from the Property.

Duty to Maintain.  Granter shall mamtain the Property in tenantable condition and promptly perform all repairs, replacements, and

maintenance necessary g presenve its value,

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: (1) During the period of Grantors ownership of
the Property, there has been no use, generation, manufacture, slorage, lreatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or fram the Property; (2) Grantor has no knowiedge of, or reason to believe that there has
been, except as previously disclosed 1o and acknowledged by Lender in wriking, (8} any breach or violation of any Envirenmental Laws,
(2} any use, generatian, manufacture, storage, treatment, disposal, release or threatenad release of any Hazardous Substance on, under,
about or from the Property by any prior owners or cccupants of the Property, or {c) any acltual or threatened litigation or claims of any
Kind by any person relating to such matters, and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agerit or other authorized user of the Property shail use. generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducied in compliance
with all epplicable federal, state, and local laws, regulations and ordinances. including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Morigage. Any inspections or tests made by Lender shall be
tar Lender's purposes only and shall not be construed o create any responsibility or liability on the part of Lender to Grantor or 1o any other
person. The representations and warrantkies cortained herein are based on Granter's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby {1} releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes tiable for cleanup or other costs under any such laws; and {2 agrees tc indemnify, defend, and hold harmless
Lender against any and all claims, lossas, liabilities, damages, penalties, and expenses which Lender may direcity or indirectly susiain or
suffer resulting from a breach of this section of the Marigage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release accurning prixr to Grantor's ownership o interest in the Property, whether or not the same was or should
have been knowr to Grantor. The provisions of this section of the Marigage, including the obligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and recenveyance of the her of this Mortgage and shall not be affected by Lender's

acquisition of any interest in the Froperty, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisange nor commit, permit, or suffer any stripping of or waste on or tc
the Property or any portion of the Property.  Without imiting the generality of the foregoing, Grantor will not remove, or grani to any other
party the right to remove, any timber, minerals (including oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

wiitten conseant.

Removal of Improvements. Grantor shall not demolish ar remeve any Improvements from the Real Property without Lender's prior written
consent., As a condition to the removal of any Improvements, Lender may require Granto~ 1o make arrangements satisfactory to Lender to

replace such improvements with Improvements of at least equal value

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Keal Property at all reasonable times o attend
to Lenders interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mongage.

Compliance with Gevernmental Requirements. Grantor shall premptly comply with 2ll laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable 1o the use or occupancy of the Property, including without imitation, the Americans
With Disabitities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold corspliance during any
proceeding, inciuding appropnate appeais, 50 jong as Grantor has notifled Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lenders interests in the Property are not leopardized. Lender rmay require Grantor fo post rdeguate security or a surety bond

reascnably satisfactory (o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon of leave unattended the Property. Grantor shall do all other acts, in addition tg those
acls set forth above in this sechion, which from the cnharacter and use of the Property are reasonably necessary to protect and preserve the

Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable ail sums secured by this
Mortgage Lwpon the sale or transier, without Lender's prior written caonsent, of aill or any part of the EReal Properiy, or any interest in the Real
Property. A "sale or transfer” means e cohveyance of Heal Property or any right, title or inferest in the Rezl Property; whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outnight sale, deed, instaliment sale coniract, land contract, contract for deed

leasehold interest with a term gfeater than three (3) years, lease-oplicn contract, or by sale, assignment, or transfer of any beneficial nterest in
or to any lana trust holding title fo the Real FProperty, or by any other method of canveyance of an interest in the Real Property. However, this

cption shall not be exercised by Lender If such exercise is prohibiied by federal law ar by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due {and in all events prior {0 delinquency) all taxes, payrall taxes, special taxes, assessments. water
cnarges and sewer service charges levied against of on account of the Property, and shall pay when due alt claims for work done on or for
services rendered or maternial fumished 1o the Froperty. Grantor shall maintain the Propeny free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for these liens specifically agreed to in writing by Lender, and except for the lien of laxes

and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Gramior may withholg payment of any tax, assessment, or claim in connection with z good faith dispute over the

obligation to pay, so long as Lenders interast in the Froperty is not jeopardized. If a lien anises or is filed a5 a resull of nonpayment,
Grantor shall within fifteernr (13} days after the lien arises or, if 8 lien s filed, within fifteen (159) days after Granter has notice of the filing,

secure the discharge of the len, or if requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lenger in an amount sufficient to discharge the iien plus any costs and attomeys' fees, or other charges that could accrue
as a resuft of a foreciosure or sale dnder the lien. [n any contest, Grantar shall defend isclf and Lender and shall satisty any adverse
judgmemt before enforcement against the Property  Grantor shail namne Lender as an additional cbligee under any surety bond furnished in

the contest proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authonze the appropnaie governmerdal official to deliver to Lender at any time a written statement of the taxes and assessments against
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the Property.

Notice of Construction. Grarmdor shall notify Lender &t least fifteen (15) days before any work is ecammenced, any services are furnished, or
any materials are supplied to the Froperty, if any mechamc's lien, materialmen's lien, or other lien could be asserted on account of the
work, sefrvices, ar materals and the cost exceeds $710,000.00. Grantor will upon regquest of Lender fumish to Lencer advance assurances

satisfactory to Lender that Grantor can and will pay the cost of such improvements.
PROFPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are a part of this Mortgage:

Maintenance of insurance. Grantor shall procure and mainta:n poiicies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all limprovements on the Real Froperty in an amount sdfficient to avoid application
of any coinsurance dause, and with a standard morgagee clause in faver of lender Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additiona’ insureds
in such liability insurance policies. Additicnally, Grantor shali matntain such other insurance, including but not mited to hazard, business
interruption and boiler insurance as Lender mey require. Policies shal be written by such inSurance companies and in such forrm as may be
reasonably acceptable to Lender. Grantor shail dseliver to Lender cenificates of coverage from each insurer coniaining a stipulation that
coverage wiil not be cancelied or diminished without a minimum of tirty {30) days' prior writen nolice 10 Lender and not caontaining any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement proviging that
coverage in favor of Lender will not be impaired in any way by any act, emission or default of Grantor or any other person. Should the Real
Froperty be located m an area designated by the Admanistrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and mainiain fiood insurance, if available, within 45 days after notice is given by Lender that the Propetty is
lecated in a special flood kazard area, for the ful! unpaid principal balance of the lecan and any pnor liens on the property securing the loan,
up to the maximum policy liméts set under the Naticnat Flood fnsurance Program, or as otherwise required by Lender, anc to maintain such
insdrance for the term of the fcan. Food insurance may be purchased under the National Flood Insurance Program, frorn private INsurers
providing "private flcod insurance” as defined by applicable federal flood insurance statutes and regulat:ons, or from ancther fiond
insurance provider that is bolh acceplable to Lender in iis soles discretion and permitted by apoiicablie federal flood ihsurance siatutes and

regulations.

Apptication of Proceeds., Grantor shail prompily notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $10,000.00. Lender may make proof of loss [ Granfor fails 1o do so wisthin fiteen (15) days of the casuaity.
Whether or not Lerder's security is impaired, Lender may, at Lender's election, receive and retain the praceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Property.
If Lender elects to apply the pracecds to restorgtion and repair, Grantfor shall repair or replace the damaged or destroyed Improvermnents in 4
manner salisfaciory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for
the reasonable cost of repair or restoration if Grantor s not in default under this Modgage. Any proceeds which have nat been disbursed
within 180 days after their receipt and which Lender has not commitied to the repair or restorabon of the Property shall be used first to pay
any amoun! owing o Lender under this Montgage, then to pay accrued interest, and the remainder, if any, shall te applied to the principal
halance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shal: be paid to Granior

as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interesi in the Property ar if Grantor
fails to comply with any provision of this Mortgage or any Related Documents, ircuding but not limited to Grantors failure to discharge or pay
when due any amounis Grantor is required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behali may

(but shall not be chligated to) take any aclion that Lender deems appropriate, including but not imited to discharging ar paying all taxes, iiens,
seourity interests, encumbrances and other claims, at any time kevied ot placed on the Property and paying all costs for insuring, maintaining and

preserving the Froperty,  All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate chargea under the
Note, or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor
All such expenses will become a part of the Indebtedness and, at Lenders option, wilt {A) be payable on demand; (B) be added to the balance
of the HNote and be apportioned among and be pavable with any installment payments o become due durning cither (1) the fterm of any
applicable insurance policy: or {2) the remaining term of thoe Note, or (C} be treated as a baloon payment which will be due and payable at the
Note's matunity. The Mortgage also will secure payment of these amounis. Such right shall be in addition to ail other rights and remedies 1o

which Lender may be entiited upen the occurrence of any Event of Default.
WARRANTY; DEFENSE OF TITLE. The following provisions relating tc ownership of the Preperty are & part of this Montgage:

Title. Grantor warrants that. (2} Granior holds good and marketable title of record {c the Property in fee simple, free and clear of all iiens

and encumbrances other than those set forth in the Real Property descnption or in any title insurance policy, title report, or final title opinion
issued in favor of anc accepted by, tender in connection wilth this Mortgage, and (b)) Grantor has the full nght, power, and authority o

execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever gefend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that gquestions Grantor's title eor the inferest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but

Lender shail be entitled to participate in the proceeding and 1o be represenied in the proceeding by counsel of Lender's own cnoice, and
Grantor will deliver, or cause to be delivered, o Lender such instruments as Lender may request from time to time to permit such

participation.
Compliance With Laws., Grantor warrants that the FProperty and Grantor's use of the Froperty complies with all existing apidicable laws,
ordinances, and regulations of governmental authorities.
Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Bortgage shall
survive the execution and delivery of this Montgage, shall be continuing in nature, and snall rernain in full force and effect until such time as
Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to cendemnation proceedings are a parl of this Mortigage:

Proceedings, |If any proceeding in condemnation is filed, Grantor sha!l promptly netify Lender in wnting. and Grantor shall promptly take
such steps as may be necessary o defend the action and obtain the awargd. Grantor may be the nominat party 1 such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor
will deliver or cause fo be delivered to Lender such insttuments and docurmentatinn as meay pe requested by Lender from time to fime to
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permit such paricipation.

Application of Net Proceeds. If all or any part of the FProperty 1s condemned by eminent dorpain proceedings ¢r by any proceeding or
nurchase in lieu of candemnation, Lender may at its electian require that all ar any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or resteration of the Preperty. The net proceeds of the award shall mean the award afler payment of all
reasonable cosis, experses, and attormeys' fees incurred by Lender in connection with t1e condemration,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,

fees and charges are a pant of this Mortgage.
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in adcition to this Mongage and take
whatever other action is requested by Lender to perfect and continue Lender's lier: on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with 2ll expenses incurred in recording, perfecting or condinuing this Montgage, including without

limitation afl taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. 1 he following shall constitute taxes tc which this section applies: (1) & specific tax ppon this type of Mortgage or upon all or any
part of the Incebledness secured by this Morgage; (2] a specific tax an Borrower which Borrower 15 autherized or required te deduct

fromn paymentis on the Indettedness secured by this type of Moengage; (3) a iax on this type of Motgage chargeabiz against the Lender or
the holder of the Note; and {4) a specific tax an 2!l or any portion of the Indebtedness or on payments of principat and interest made by

Borrower

Subseqgquent Taxes. [f any tax to which this section applies 13 enacted subsequent o the date of this Mortgage. this event shall nave the
same effect as an Event of Default, and Lender may exercise any or all of its avalable remedies for an Event of Detault as provided pelow
enless Grantor either (1) pays the tax before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and lLiens

section and deposits with Lender cash ¢r a sufficient corporate surety bond or other securtty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage 85 a security agreement are a part of

this Morigage:
Security Agreement. This instrument shall constitute a Security Agreement {o the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended frem ime 1o ime.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender o perfect and continue Lender's
sacurty interest in the Rents and Personsl Propeny. In addition (o recording this Morgage n the real property records, { ender may, at any
time and without further authorization from Granior, file executed counterparts, copies or reproduchkons of this Mortgage as a financing
sfatement. Granior shall reimburse Lender for alt expenses incwred in perfecting or continwing this security interest. Upon defaull, GGranior
shall not remove, sever or detach the Persenal Property from the Praperty. Upon default, Grantor shall assemble any Personal Property not
affixed to the Froperty in a manner and at a place reasonably conventent to Grantar and Lender and make it available to Lender within three

(3) days after receipt of written demand from Lender te the extent permitted by appiicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning the security interest
granted by this Mortgage may be cobtained (each as required by the Uniform Commercial Code) are as stated on the first page of this

Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatinrg to further assurances and attorney-in-fact are a8 part of this

Maortgage:
Further Assurances. At any time, and from time 1o time, Upoh regucst of Lender, Grantor whl make, execute and deliver, or will cause to
be made, exaculed or dedivered, to Lender or 1o Lender's designee, and when requested by Lender, ¢ause 10 be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such martgages,
deads of trust, security deeds, secunty agreements, fipancing siatements, continuaiton statements, instruments of further assurance,
certificates, and other documents as may, in the sole epinion of Lender, be necessary or desiranblie in arder to effectuate, complete, paertect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Mortgage, anc the Related Documents, and {&} the
liens and security interasts created by this Morigage as first ang prior liens on the Froperty, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to In this paragraph.

Attorney-in-Fact. |f Grantor fails te do any of the things referred te i the preceding paragraph, Lender may de so for and In the name of
Grantor and at Grantor's expense.  For such purpescs, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, fiiing, recording, and deing all other things as may be necessary or cesirable, in Lender's sole

apinion, io accomplish the malters referred 1o in the preceding paragraph.

FULL PERFCRMANCE. If Borrower ang Grantor pay all the Indebtedness. including without limitation all future advances, including without
limitation all advances secured by this Mortgage, wnen due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execuie and deliver o Grantor a suitable satisfaction of this Mortgage and suitable slatements ol termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal FProperty.  Grantor will pay, if permited by

appiicable law, any reasonable termination fee as determined by Lender {from time to time.
EVENTS OF DEFAULT. Each of the following, at Lender's option, shafl constitute an Event of Detault under this Mortgage:

Payment Default. Borrower fails te make any payment when due under the Indebtedness.
Default on Other Payments. Faiiure of Grantor within the time reguired by ths Morlgage te make any payment far taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any hen.

Other Defaults. Borrower or Grantor fails to compiy with or to perform any other term, obligation, covenant or condition contained in this
Martgage or in any of the Related Documents or o comply with or to perfarm any term, obligation, covenant or candition contained in any

other agreement between Lender and Barrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Gramor default under any 1oan, extension of credd, secunty agregment, purchase

or sales agreement, or any other agreement, in favor of any other creditor or persan that may materially afiect any of Borrower's ar any
Grantor's property or Borrower's ability to repay the Indebtedness or Borrower's or Grantor's ability to perfarm their respective obfigations

under this Mortgage or any of the Related Documents.
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False Btatements. Any warranly, representation or statement made or fumishad to Lender by Borrower or Grantor or on Borrower's of
rantoi's behalf under this Morigage or the Related Documents is slse or misleading in any material respect, either now or at the time

made of furnished or becomes false or misleading at anvy time thereafter.

Defective Collaterglization. This Mortgage or any of the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) 21 any time and for any reason,

Death or Insolvency. The deaih of Borrower or Grantor. the insolvency of Borrower or Grantor, the appointment of a receiver for any par
of Borrower's or Grantor's property, any assignmen! for the benefit of creditors, any type of creditor workout, or the commencement of

any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, setf-telp,
repossession or any cther method, by any creditor of Borrower or Granior or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Borrower's or Grantor's acocounts, inciuding deposit accounts, with Lender. However,
this Event of Drefaull shall not apply if there is 2 good faith dispute by Borrower or Granter as to the vaiidity or reasonabteness of the claim
which I3 the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditar or farfeiturs
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amoaount determined by Lender,

In 1ts sole discretion, as being an adequate reserve or hond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between Bormower or Grantor and
Lender that is not remedied within any grace perod proviged fherein, inciuding without hmitation any agreement concerning any

indebtedness or other obligation of Barrower or Grantor to Lender, whether existing now or fater.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guaramior, endarser, surety, or accommaodation party dies or becomes incompetent, or revokes or

disputes the validity of, or liability under, any Guaranty of the Indetedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, ©f Lender believes the prospect of payment or

performance of the Indebtedness is impaired.

Insecurity. L enderin good faith celieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defaull and at any time thereafter, Lender, at Lender's aption, may
exercise any one or more of the following rights and remedies, in addition to any other nghis or remedies provided by law;

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire indebtedness
immediately due and payabte, including any prepayment genalty that Borrower waould be required to pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shali have all the rights and remedies of a secured party

under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withou! nolice to Borrower or Grantor, 10 1ake possession of the Property and collect the Rents,
inciuding amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may reguirg any tenant or other user of the Froperty to make paymoents of rent or use fees directly to
Lender. [|f the Rents are collected by Lender, then Granior irmevecably designates Lender as Grantor's attorney-in-fact to endorse
nstrurnents received in paymerd thereof in the name of Garantor and to negotiate the same ang collect the proceeds. Payments by tenants
or ather users to Lenger in response to Lenders demand shall satisfy the obligations for which the payments are made, whether of not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in persen, by agent, or thro2gh a

receiver.
Appoint Recelver. Lehder shal have the ngnt to have a receiver appomted to take possession of all or any part of the Property, with the

power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collec! the Rents from the
Froperty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exsst whether or not the apparent vaiue of the Property

exceeds the indebtedness by a substantial amount. Empleyment by Lender shal! not disgualify a3 person from serving as a receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclasing Grantor's interest in all or any part of the Property.

MNonjudicial Sale, tender shall be authorized to lake possessicn of the Property and, with or without 1aking such possession, after giving
nolice ¢f the time, place and terms of sale, together with a description of the Property o be sold, by publication ¢nce a week for three (3}
sUuccessive WeaKs in some newspaper published i the county or couhties in which the Real Property to be sold is located, to sell the
Properfy (or such parl or parls thereo! as Lender may from time to time elect to sell) in front of the froni or main door of the courthaouse of
the county in which the Property toc be sold, or a substantial and matenal part thereod, is located, at public owcry, 1¢ the nighest bidder for
cash. if there is Real Property to be sokl under this Mortgage in mere than one county, publication shalt be made in all counties where the
Reai Froperty to be sold is located. H no newspaper is published in any county in which any Real Froperty to be sold is located, the notice
shall be published in a newspaper published In an adjoining county for threa {3} successive weeks. The sale shall be heid between the
hours of 11;00 a.rm. and 4:00 p.m. on the day designated for the exgrcise of the power of sale under this Mortgage. Lender may bid at
any salé had under the kerms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising Lender's rights and remedies, Lengder shall be free to sell all or eny nart of the

Prepedy together or separalely, In one salc or by separate sales.
Geficiency Judgment. |f permitied by applicable law, Lender may obtain a judgment for any defictency remaining in the indebtedness due
to Lender after epplication of all amounts recelived from the exercise of the rights provided in this scction.

Tenanty at Sufferance. If Grantor remaing in possession of the Properdy after the Froperty is scld as provided above or Lender atherwise
becameas entitled to possession of the Froperly upon defaull of Borrower or Grantor, Grantor shall become g tenant at sufferance of Lender
or the purchaser of the Propey and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2) vacate

the Property immediately upon the demand ¢f Lender.
Other Remedies. Lender shall have all other nghts ana remedies provided in this Mortgage or the Note or availlabie at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower ana Grantor hereby waive any and all right tc have the Property

marshalled. In exercising Hs rights and remedies, Lender shall be free to sell all or any part of the FProperty together or separately, in one
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sale or by separate sales. Lender shall be entitied o bid at any public sale on all or any portion of the Property.

Notice of Szale. Lender shall give Grantor reascnable notice of the time and place of any publtic sale of the Personal Property or of the timea
after which any private sale gr other intended disposition of the Personal Property is to be made. Reasonable notice shall mean riotice
given at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sale of the Rezal Propery.
Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an election ta make
expenditures or to take action to perform a» obligation of Granlor under this Mortgage. after Grantor's failure to perform, shait not affect

Lender's right to declare 2 default and exercise its remedies. Nothing under ihis Mortgage or otherwise shall be construed so as 1o limit or
restrict the rights and remedies available to Lender following an Event of Detault, or in any way to limit or restrict the righis and ability of

Lender to proceed airectly against Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or endorser and/or to
procecd against any other callateral directly or indirectly securing the Indebtedness

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to

recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or hot any court action is
Involved, and to the extent not prohibited by law, all reasenable expenses Lender incurs that in Lender's opinion are necessary at any time
for the pratectton of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
iMerest at the Note rate from the date of the expenditure until repaid. BExpenses covered by this paragraph include, without limitation,
however subject tc any imits under applicable law, Lender's attorneys' fees and Lender's [egal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports {including foreclosure
reports), surveyors' reports, and appraisal fees and litle insurance, to the extent permitted by applicable law. Grantor alse will pay any

court costs, in addiien to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, inciuding without imitation any notice of default and any notice of sale shall be
given in wnting, and shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
depasiied with a nationally recognizec ovemnigint courier, or, if mailed, when deposited in the Umted States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. Al copies of noiices of foreclosure from
the helder of any lien which has prionty over this Morngage shall be sent to Lender's address, as shaown near the beginning of this Mortgage.
Any party may change its address for notices under this Morigage by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees tc Keep Lender informed at ail times of Granior's
current address. Unless otherwise provided or required by law, if there s more than one Grantor, any notice given by Lender to any Grantor is

deemed G be notice given 1o all Grantors.
GRANT OF MORTGAGE - PFOWER OF SALE. The Grant of Mortgage paragraph shal! include the power of sale.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Kelated Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alleration of or amendment to this Mortgage shalt be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. [|f the Froperty Is used for purposes other than Grantor's residence. Grantor shali fumish to Lender, upon reguest, a

certifiec statement of net operating income received from the Property during Grantor's previous fiscal year in such forim and detail as
Lander shall require. "Net operating income” shalt mean all cash receipts from the Property less all cash expenditures made in connection

with the pperation of the Property
Caption Headings. Caption headings in this NMortgage are for convenience purposes only and are not to be used to interpret or define the

provisions of this Mortgage.

Governing Law. This Morigage wiil be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alabarna without regard fo its conflicts of law provisions. This Mortgage has been accepted by Lender in the Staile of

Alabama.
Choice of Venue. |f there is a lawsuit, Grantor agrecs upon Lender s request to submit to the jurisdicton of the courts of Sheiby County,

State of Alahama.

Joint and Several Liabllity. All obligations of Borrower ang Grantar under this Mongage shall be joint and several, and all referances to
Grantor shall mean each and every Grantor, and all references o Borrower shall mean each and every Borrower. This means that each

Grantor signing below is responsible for all abligations in this fMorigage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morlgage unéess such waiver is given in writing
and signed by Lender. No detay or omission on the pant of Lender in exercising any right shall operate as a weaiver of such right or any
other nght. A wajver by Lender of a provision of this Mongage shall not prejudice or constitute a waiver of Lenders right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of deafing
between Lender and Grantor, shall constitute a waiver of any of tender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender In any instance
shafl not constifute continuing consent to sabsequent instances where such consent s required and @ ail cases such consent may be

granted or withheld i the sole discretion of Lender.

Severability. If & court of competent junsdiciion finds any provision of tnis Mortgage to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offendirg provision illegal, invalid, or unenforceable as to any other circumstance, |If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannoct be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Montgage shall net affect the legality, validity or enforceability of any other provision of this Mongage

Merger. There shall be no merger of the interest or estate crealed by this Morigage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the writtlen consent of Lender.

Successors and Assigns, Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and indre to the benctit of the panrties, their successors and assigns. [f ownership of the Froperty becomes vested in a perscn other
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than Grantor, Lender, without notice to Grantor, may deal with Granter's successors with reference 1o this Mortgage and the indebtedness
by way of forbearance ar extension without releasing Granfor frocm the ohbiigations of this Morigage or liability under the indebtedness.

Time is of the Essence. Time is of the cssence in the performance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trigl in any action, proceeding, or counterclaim brought by any
party against any othsr paty.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and banefils of the homestead exemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Morgage. Uniess specificalty
stated ta the contrary, all references to dollar amounts shal mear amounts in lawful money of the Unfled Siates of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words anc terms not otherwise

defined in this Mortgage shall have the meatings atiributed to such terms in the Uniform Commeraial Code:

Borrower. The word "Borrower” means Jerome P. Davis and Pamela Davis and incluges all co-signers and co-makers signing the Note and

all their successors and assigns.

Environmental Laws. The words "Envioonmentat Laws” mean any ana all state, federal and local statutes, reguiations and ordinances
relating to the protection of human health or the environment, including without dimitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 8601, et seq. ("CERCLA"}, the Supertund Amendmenis and
Reautharization Act of 1986, fub. L. No. 99-4989 ("SARA"), the Hazardous Materials Transportation Act, 49 U.3.C. Seclion 1801, of seq.,
the Resource Conservalion and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable stale or federal laws, rules, or

regulations adopted pursuant thereto.
Event of Default. The words "Event of Detault” mean any of the events of default set forlh in this Mongage in the events of default

section of this Marigage.

Grantor. The word "Grantar® means Jerome P. Davis.
Guaranty. The word "Guaranty” means the guaranty from guzrantor, endorser, surety, or accommoedation party to Lender, inciuding

without imitation a guaranty of alt or part of the Note.

Hazardous Substances. Trhe words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose z presen: or polential hazard to human hezlth or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazargous
Substances™ are used in their very broadest sense and include without limitatton any and ali hazardous or texic substances, materials or
waste as defined Dy or listed under the Environmentat Laws. The lerm "Hazardous Sabstances™ also includes, without limitation, petrcdeum

and petroieum by-praducts or any fraction thereot and asbestoes.

improvements. The word "Improvements” means ail existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additians, repiacemenis and otner construction on the Real Property.

Indebtedness. The word "Indebledness™ means al pnncipal, interest, and other amounts, costs and expenses pavable under the Note or
Retated Documents, together with all renewals of, extensions of, modifications of, consolidations of and subsitutions for the Note or
Related Documents and any amounts expended or advanced by Lender o discharge Grantor's obligaticns or expenses incurred by Lender to
agnforce Grantors cbligations under this Morgage, together with inlerest on such a2mounts as provided In this Mortgage. Specifically,
without fimitation, Indebtedness inciudes the future advances set forth in the Fulere Advances provision, together with all interest thereon

and all amounts that may be indirecty secured by the Cross-Collaterzalization provision of this Morigage.
Lender. The word "Lender” means VALLEY NATIONAL BANK, ils successors and assigns,

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender

Note. The word "Note" means the promissory note dated Ostober 22, 2020, in the original principal amount of $110,966.24
from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions

far the pﬂ}miSSG{'}* note or agreement.

Personal Property. The words "Personal Froperty” mean all equipment, fixtures, and oiher articles of personal property now or hereafier
owned by Grantor, and now or hereafter atached or affixed to the Real Property; together with alt accessions, parts, and additions to, all
replacements of and all substitutions for, any of such property; and together with all proceeds (including without himitation &l insurance

proceeds and refunds of premiums) from any sale or other dispositicn of the Property.
Property. The word "Property” means collectively the Real FProperty and the Persanal Property.
Real Property. The words "Real Property” mean the real propearty, interests and rights, as funther described in this Martgage.

Related Documents. The words "Helated Documents” mean all promissory notes, credit agreements, oan agreements, environmenial
agreemernts, guaranties, secufly agreements, mongages, desds of trust, secunty deeds, collateral morigages, and all other instruments,

agreements andg documents. whether now or hereafter existing, executed in connection withn the Indebledness.
Rents. The word "Hents" means zll present and fulure rents, revenues, inceme, 1ssues. royalties, profits, and oiher benefits denved from

the Propoety
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 15 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
'
7 o f_u._.’”i"*/ ‘:."'"': L {Seal)

gt Davis ™

7

F

- =

This Mortgage prepared by:

Name: Doc Prep/S. Leonard Loan # X000(X61792

Address: 1100 Corporate Parkway
City, State, ZIP: Birmingham, AL 35242

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A_[&Bﬂ M a )

) 65

COUNTY OF ___ 6[’“'3’( Lﬁ( }

l, the undersigned authority, a Notary Fublic in and for said county in said state, hereby cartify that Jerome P. Davis, whose hame is signed to
the foregoing instrument, and who is known to me, acknowiedged before me on this day that, being informed of the contents of said Mortgage.

he or she executed the same veluntarily on the day the s?a boars date.
Given under my hand and official seai this ’J__lv}_ L day of M b

My commission axpires

LaserPro, Ver. 19.4.10.036 C.opr. Finastra USA Corperation 199?, 2020.  All Rights Reserved. - AL '.fj:fpﬁﬁ-ﬂTEECFllLF’L\GGB,%C

TR-14871 PR-44
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EXHIBIT A

PARCEL I

A part of the SW 1/4 of the NW 1/4 of Section 34, Township 19, Range 2 East, more particularly described
as follows:

Commence at the SW corner of sald SW 1/4 of NW 1/4 of sald section and run thence in an Eastenrly
direction along the Southern boundary of said 1/4 - 1/4 section a distance of 670.7 feet to a point; thence
turn an angle of 90° to the left and run a distance of 15 feet to a point on the Northern boundary of Coosa
Valley Academy Road for Point of Beginning of the lot herein described; run thence in an Easterly
direction along the Norther boundary of said Cocsa Valley Academy Road and parallel to the Southern
boundary of said 1/4 - 1/4 section a distance of 220.0 feet to a point, which point is the Southwestern
corner of the Malcolm B. Patterson and Tricia Patterson lot; thence turn to the left and run Northwesterly
along the Western boundary of said Patterson lot a distance of 210 feet to a point; thence turn to the left
and run Westerly parallef with the Southern boundary of said 1/4 - 1/4 section a distance of 200 feet to a
point; thence turn to the left and run Southerly a distance of 210 feet, more or less, to point of beginning.

Less and except any part of subject property lying within a road right of way.
Snuated in Shelby County, Alabama.

PARCEL II:

Commente at the Southeast corner of the SW 1/4 of Section 28, Township 19 South, Range 2 East and run
North 29°00' West a distance of 519.50 feet; thence tum z angle of 11°33’ to the right and run 2 distance of
944.80 feet to the Point of Beginning; thence turn an angle of 10°00" to the right and run a distance of
175.60 feet; thence turn an angle of 90°C0" to the left and run a distance of 188.37 feet; thence turn an
angle of 90°00" to the left and run a distance of 175.60 feet; thence turn an angle of 90°00° to the left and
run a distance of 188.37 teet to the Poinf of Beginning,; located in the East 1/2 of the SW 1/4 of Secton 28,

Township 19 South, Range 2 East, Shelby County, Alabama.

LESS AND EXCEPT:

A parcei of land situated in the East 1/2 of the Southwest 1/4 of Section 28, Township 19 South, RKange 2
East, Shelby County, Alabama; describad as follows:

Commence ai the Mortheast corner of the Southeast 1/4 of the Southwest 1/4 of Section 28, Township 19
South, Ranges 2 East, Shelby County, Alabama; thence run Westerly along the North line of said 1/4 - 1/4
for a distance of 522.10 feet to the Westeriy right of way of Brumbaugh Drive; thence turn an angle to the
right of 77°47'28" along said right of way for a distance of 33.11 feet to the Point of Beginning; thence
turn an angle to the left of 03°09'13" and continue along said right of way for a distance of 28.74 feet;
thence turn an angle to the left of 88°17'358" and leaving said right of way for a distance of 132.61 feet;
thence turn an angle to the right of 46°07'24" for a distance of 7.21 feet; thence turn an angle to the lefi of
46°07'24" for a distance of 49.67 feet; thence turn an angie to the left of 81°03'20" for a distance of 27.86€
feet; thence turn an angle to the left of 86°46'38" for a distance of 187.26 feet to the Point of Beginning.

Filed and Recorded

\F:}"' < “-5;-;:__ Official Public Records
.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk
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