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whose addrgss ig 121 BISHOP CIR, PELHAM, Al 35124—139?; Alabama Corporation freferred to below as
"Grantor”) and SouthPoint Bank, whose address ig girmingham, AL {referrad to balow ag "Lender"),

GRANT OF MORTGAGE, For valuable conaideratjon, Grontor mortgages, grangs, bergains, sells and Conveys 1o Lender ai] of Grantor's right,
titte, and interest in and to the tollowing described ‘eal propeity, togethar with gl| 8xisting or subsequently arected or affixad buildings,
imprevements angd fixtures: all easamants, rights of way, and Sppurienances; all water, wBaler righys, watercoursas and ditch rights {including
stock In utilites with ditch or rrigation rights); and al! other rights, royelties, and profits relating 10 the rep) property. including without limitation
8l minerals, oil, gas, geotharmal end similer mettars, {the "Heaal Property”) located in Shelby County, State of Alabama:

Lot 7078 according to the Survey of Riverbend at Old Cahaha Phase 7, as recorded in Map Book 52, Page 82,
in the Probate Office of Shelby County, Alabamsg,

The Rea) Property or its address s commonly known as 8093 Madison Ave, Helena, AL 35080.

Grantor presently assigns to Lendar ajl of Grantor's right, title, and interest in and to ali present and futurs leases of the Property snd all Rents
trom the Property. In eddition, Grantor grants 1o Lendaer a Uniform Commercis! Code §ecurity interest in tha Personal Property snd Aents,

THIS MOBRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

PAYMENT AND PERFORMANCE. Except as otherwise providad in thig Martgage, Grantor shall Pey to Lender all amounts Secured by this
Mortgags as they becoma dus ang shall strictly perform al) of Grantor's obligations under thig Morigage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction morigage” for the purposes ot Sections 2.334 and 2A-309 of the Unitorm

Possession and Usa. Untll the occurrence of an Evenr of Default, Grantor may {1] remain in pussession and control pf the Property: (2]
USB, oparate or manage tha Property; and {3) collect the Rents Irom the Property,

Duty ta Maintaln, Grantor shall maintgin the Property in tenantable condition and promptly perform gl reppirs, replacements, and
maintenance NECESSary to presarve its vaiye.

Complisnca With Epvironmental Laws, Grantor fepresents and warrants 1o Lender thar: (1) During the period of Grantor's ownership of
the Property, thers has besn no USB, generation, manufacture, storage, treatment, disposal, release or threatened relpase of g8ny Hezardous
Subsiance by 8ny person on, under, about or from the Property: (2 Grantor has no knowledge of, or reBs0n 1o balieve that there has
been, except as previously disclosed 1o and ecknowledged by Lender in writing, |{a) any breach or violation of any Environmental Laws,
(6] any use, generallen, manufacture, sforage, treatment, disposal; reisase o threatsred release of eny Hazerdous Substanca on, under,
sbout or from the Proparty by BOY DFiOr owners or occupants of tha Property, or o) ény actuel or threatenpd litigation or claimg of any
kKInd by any person relating to such matters; and (3) Except as previously disclosed 1o and acknowledged by Lander In writing, {a) neither
Granter nor 8ny tenant, contractor, 89CnL or other suthorized user of the Property shall VSe, genarate, manutacture, 5tors, treat, dispose of
Of releesa any Hazardpus Substancs on, under, about or trom the Property; and [b) ony such activity shell be conducred N compliance
with sll applicabla federal, state, and local laws, regulations and ordinances, Including withoyt limitetlon alf Environmenia; Laws, Grantor
authorizes Lender snd i3 agents 1o enter upon the Property to make such inspections and ests, at Grantgr's éxpense, as Lender mey deem
Sppropriets to determine complience of the Property with this section of the Morigege, Anvy inspections Or tests made by Lender shall be
for Lender's purpeses only srd shall not be construed to creare sny responsibility or liability on the part of Lender 1o Grantor ar o any gther
Person.  The representations 8nd warrantiss contained herein ere bpsed on Grantor's dye diligence in investgeting the Property for
Hazardous Substances, Grantor hereby (1) relegses and waives any futura claims ageinst Lender for indemnity or contribution in the
Bvent Grantor becomes liable for Cleanup or other costs under any such laws; and {2} agrees 1o indemnify, defand, and hold harmless
Lender against any &nd ali cleims, losses liabilitias, demages, penalties, and expensas which Lender may diractly or Ingirectly sustain or
suffer resulting from g breach of this section ot the Mortgage or as g tonsequence of any yse, generation, manufacture, 5t0roge, disposa!,
release or threatenad release occurring prior 1o Grantor's ownership or interest in the Property, whether pr Not the same was or should
have been knewn 1o Grantor. The previsions of this section of the Mortgage, including the cbligstion to indemnity snd defend, shal! survive
the payment of the Indebtednass and the gatisfaction and reconveyance of the lien of this Mortgage and shail not be atfected by Lender's
ReQuisition of any Interest in the Property, whether by foreclosurg or ctherwise,

Nuisance, Wosts. Grantor shall not Cause, conduct or permit any NUisance nor Comimit, permit, or suffer any strpping of or waste on or to
the Property or any portion of tha Property. Withour lirniting the genarality of the foregoing, Grantor will NOt remove, or grant 1o any other
Party the right to rempve, ény timber, minerais lincluding oll and gas), coal, clay, scorie, sofl, gravel or rock products withoyt Lender's prior
written consent.

Removoi of iImpravements, Grantor shall not demolish or removs any Improvaments from the Hes! Property without Lender's prior written
consent. As a condition to the ramoval of any improvements, Lender mey require Granter 19 make arrangaments satisfactory to Lender 1o
replaca such Improvements with Improvements of st lzast equal value.

Lender’s Hight to Entar. Lender snd Lender's agents snd representatives may anter upon the Regal Property at gj| ressonable times to artend
10 Lernder's interests and to inspect tha Rea| Froperty for purposes of Grantor's compliance with the 1erms and conditions of this Mortgage.
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aquirameants, Grantar shall .

promptly comply with all laws, ordinancas, snd requlations, now ar hareafter

irt effac:t. of gfl governmental auvthoritias applicabla to tha U548 Or accupancy aof the Proparty, including without imitation, the Amaericens
With Disabilities Act. Grantor May contast in good faith any such law, ordinance, ar ragulation and withhopld compliance during any
praceeding, including BOprogriate appasls, so long as Granter has notified Lender in writing prior to doing 5o and =a long asg, In Lender‘s

sale aginion, Lender’s intarasts in the Property are noat inopardized. Landar May require Grantor to post adequate 2ecurity ar a Surety bond,
raasanably satisfactory to Lender. 10 protact Lender's interast.

Duty to Protact, Grantor agraas neither to abandan or leave unattended the Property. Grantor shall da alf athar acts, in additlon to thase
’ 4 L ] h

QUE ON SALE . CONSENT BY LENDER,
Mortgaga upan the sale or tranafer, withau

which fram the e dractar end use of the Proparty ara reasonably necassary 1o pratect and preserve the

Lander may, at Lander's aption, declara immediately due and Pavabie sl sums sacurad by this

t Lender's priar writtan consant, af afl or any part of tha Rag| Proparty, or any interest in the Real
nvayance of Reaj Property or any right, title or interest in the Rea| Proparty: whathar legal, benatcial
ldry; whether hy Sutright sale, desed, instaliment sale contract, jand contract, contract for deead,

leasehald intarast with @ term greatsr than threa (3 years, lease-option Contract, or by salg, Basignment, or transfer of any beneficial interest in
Of to any land trust holding title to the Ragj Property, ar by any gther method of Convayancs af an intarast in tha Real Proparty, (f any Grantar is
& carporatian, Rartnership or timitad liahility company, transfar alan includes any restructucing of the feqgal entity {whather by mergar, divisian aqr
otherwise) ar any change in awnershig of mara than twenty-five parcent (25%) of tha woting stock, partnership interasts aor limitad Habifity
tompany interests, as tha case may be, of such Grantar, Howsevar, thig option shail not ba axercised by Lander if sueh Exercise Is prohibited by

federal law ar By Alahama law,

TAXES AND LIENS. The fallowing provisions reiating ta tha taxes and lians on the Praperty ata part of this Martgage:

Paymant. Grantor shall pay when due

land in alf avents pHar to delinquency) al taxes, payrcll taxas, special taxas, Assessments, watar

charges and sewer service chargas lavied Against or 0N account of the Property, and shali pay when due all claims for work done on or tor
Servicas readered or material furnished to the Property. Grantor shall maintain the Property frea of any liens having priarity avar or equai 1o
the intarest af Lender under thiz Mortgage, axcept for thass liens specifically agreed ¢ in writing by f.ender, and except for tha lien of raxes
and agsessmants not dua ag further specified in the Right to Contast paragraph.

Right to Contast. Grantor may withhald Payment af any tax, assessment, or elaim in connection with a gaod faith dispute aver the
abligation to PRy. 5o long as Lender's interast in tha Property is not [eapardizad. if & llan erlses or ig filed as a rasylt of nanpayrant,
Grantor shalt within fiftaen {15) days aftar tha lien arises or, if a fign is fled, within Hftaen (15 days after Grantar has notice of the fifing,
securs the discharge of tha lien, or if requestad by Lender, depasit with Lander cash ar a sulficient corporate suraty bond or other security

L

atislactory ta Lendar I an amount sufficient to discharga the llen Plus any costy and aitorneys® feas, ar athar charges that could Bccrua
43 2 result of g foreciosure or sale under the lian. [In Any cantest, Grantar shall defend Itself and Lendar and shajt satisfy any adverse
iudgment befora enfarcement against the Praperty. Grantor shall name Lender as an sdditianal abliges under any suraty bond furnished in

the contest proceedings,

Evidenca of Paymeant. Grantor shall upon damand furnish to Lender satisfactory evidence of payment of the taxes or aisessments and shalt
authortze the appropriata governmanta) official to deliver 19 Lender at any tima a writtan statament of tha taxes and issessments againsg

tha Property.

Notica of Construction. Grantor shall natity Lender at least fittesn (15) days before any work is commenced, 8Ny sarvices are furnishad, or

ANy materials ara supplied to tha

froperty, if any mechanic’s liap, materialmen's ltan, or ather fien could ba sssertad an account of the

work, sarvices, ar materigls. Grantor will upon raquest of Lender furnish 1o Landar sadvance &3%urances satigfactory to Lendar that Grantor
€an and will pay the cost of such improvemeants.

PROPEATY DAMAGE INSURANCE. The following provisions relating to insuring tha Property are part of this Maortgage:

Meintananca of Insurance. Grantar shall pracure and maintain policies of fira insurance with Standard axtendad covarage andorsements on
a replacemant basis for tha full Insurable value covering all Improvemants on the Haal Property in an amount sufficient to avoid application

of any coinsuranca clause, end with

4 stendard mortgages clause in favar of Lender, Geantor shall alsa groeure and mafntain

tomprehensiva ganaral liatility insurance in such Coverage amounts as Landar may raquest with Landar heing named &s additiongl insurads

in such lability insurancs palicies, Additionally, Graniar shall maintain such other insurance, including but not limited to hazarg, business
intarruption and bailer insurance as Lender may fequire. Policies shall pe written by such insurance compantes end in such form 83 may be

reasanably acceptable to Lendar,
Coverage will not ba canceilad ar

Grantor shall delivar to Lender certificatas of Coverage fram aach insurar CONtaining a stipulation thart
diminished without a minimum ol thiety {30} days' prlar writtan notica to Lender and not containing any

discleimar of the insurer's liability for failura to give such notica. Each insurance palicy also shall include an endorsement praviding that
coverage in favor of Lendar will not be impairad in any way by any act, omissian ar default of Grantor or any other person. Shauld the Raal
Property be located In an sraa designated by the Administrator of ths Fedaral Emargancy Management Agency as & spacial fland hazard
8red, Grantor agrees to abtain and maintain fload insuranca, | available, far the fyuli unpaid principal halance of the foan and any prior liens
¢ the Praperty securing the loan, Up to tha maximum policy limits set under the Natlonal Fload Insuranca Program, or as otharwissg
fequired by Lender, and ta maintain such insuranca for the term of the loan, Flood iNsurance may ba purchesed under tha Nationa! Flood
[naurance Pregram, from privata insurers providing “arivate flood insurance® ag definad by applicabla faderal flood insurance statutes and
requlations, or from another flood insurance peavider that is both acceptable to Lender in its sale discratian and permitted by applicable

Application of Proceads. Grantor shail promptly notify Lender of any loss or dameage to the Property. Lender may make proof of lass i
Grantor falls to dg sa within fitteen {185} days of tha casuaity. Whether or not Lender's security ia impalrad, Lendar may, et Lendar's
alection, raceive and ratain the procesds of any insurance and apply the groceeds ta the reduction of the Indabtadness, Payment of any lien
attecting tha Proparty, or tha restoratian and repair of the Property, H Lender elects to apply the proceeds to restoration ang repair, Grantor
shall rapair or replace the damaged or destroved impravements in 4 manner satisfactory to Lender, Lander shail, upaon satisfactory proof of

Such expenditura, Pay or reimbursp
Undear this Martgags, Any procee

Grantor from the proceeds for the reasonable €ost of repair or rastaration it Grantor {s nat in defauit
dx which have not been disbursed within 180 days after their receipt and which Lendar has not

committed to the rapair or rastoration of tha Praperty shall be used first to pay any 8mount awing ta Lendar under this Martgaqge, then ta
Pay accrued interest, and tha remainder, If any, shall ba aaplied to the principal balance of the Indabtedness. if Lendar halds any proceeds
after payment in full of the Indabtedness, such proceeds shall be peid to Grantar ax Grantar's interests Mmay appear,

Grantﬂr*s_ﬂepnrt on Insuranca. pan requast of Lender, haweaver nat more than once a yesr, Grantor shall furnish to Lender g report an
each aexisting policy of insurance showing: (11 the name of tha insurer; (2] the risks insured; (3) the amount of the golicy; (4) tha

Aroperty insured, the then zurran

¢ rapfacement valua of such properly, and the mannar af detarmining that value; and (5] tha aAxpiratinn

data of the palicy. Grantor shall, upon request of Lendsr, have an indepandent appraiser satisfactory ta Lender determine the cash valug

replacemant cost of the Proparty.,

whan dus any amounts Grantor is required to discharge or nay undar this Mortgage or any Related Documents, Landar on Grantor's bahalf may
{but shall not pe obligated ta) take 8ny action that Lender daems appropriate, including but not limited ta discharging or paying ail taxes, llens,
sacurity interasts, encumbrances snd othar claims, st any time levied or placed on the Property and paying all costs for Insuring, maintaining and
preserving the Property. All such expenditures incurred or raid by Lender for such purposes wili then baar intarast at the rate chargad under tha

Note, or tha maximuem rate permitted by
All such axpensas will bacoma a part of
of tha Nots and be apporticonad aman

law, whichaver ig less, from tha date incurred ap nalg by Lender to tha data of repayment by Grantor.
the Indebtednass and, at Lender's aption, will (A be payahle on demand; (8} be added to the halance
g end ba pavable with any installment payments to hecama dus during either (1] the tarm of any

applicabls insurance policy; or {2) the remaining tarm af tha Note, er (C} be teaarad as 4 balloon payment whiah will be dus and pavyabia at the
Nata‘s maturity, The Morgege eiso will Secure paymant of these amounts. Such right shall he in addition to ali other rights and remedias to
which Lander may be entitlad “pon the accurrence of any Evant of Dafault.

WARRANTY: OEFENSE OF TITLE. The follawing pravisions relating to ownsrship of the Praperty gre a part of thig Maortgege:

Titla, Grantor warrants that: (a} Grantor holds goad and marketahle title of record to the Property in fea simple, free and clear of al _liai:ns
and encumbrancas other than thosa set farth {n tha Real Property description of In any title insurance paliey, tite répor, or final title cpinion

Issued in favor of, and acceptad by,
execute and delivar thig Mortgage to

Lender in connection with this Mortgage, and {b) Grantor has the full right, power, and authority ta
Lender.

Dafanse of Titla. Subject 1o the gxception in the paragraph abova, Grantar warrants and will tarever dafend the title to the Property against
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the 1awftl11 claims of all persans. In the gvent any action or proceeding is commencead that queationg Grentor's title or the interest of Lander
undar this Mungag_e* Grantor s_hqaf! de:fencl the acticn at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lander shall be entitled to participate in the procesding and to be represented in the proceeding by counse! of Lendar’'s own choics, and

Eﬂr?;;:r ;:.rill delivar, or cause to be delivered, to Lender such instrumenta as Lander may raquest from time to time to permit such
petion.

Compliance With Laws, Grantor warrents that the Property and Grantor's us i i3t
: e of tha Praperty complies w I
ordinances, and ragulations of gaveramental authaorities. Rerty i h el existing spplicable faws.

Survivel of Representations and Warranties. Al ceprasentations, warranties, and agreements made by Grantor in this Mortgage shall

survive tha execution and delivery of this Mortgage, shall ba continuing in nature, and shatl remain i i (m
. s ‘ nin full force and eff
Crantor's indebtednass shall be paid in tull, eftect unti! such time as

CONDEMNATION. The following provisions ralating to condemnation precesdings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be necesaary to defend the action and obtzin the award. Grantor may be the nominal party in such proceading, but
Lender shal! be sntitled to participate in the proceeding and to be represented in the proceeding by counsel of ts own choice, and Grarnlur
will deliver or cause {o be daliverad to Lander such instrumants and documentation as may he raquested by Lender from tir;‘le o time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in ffeu of condemnstion, Lender may at its election require that alt or sny portion of the net proceeds of the award be applied to
the Indebtedness or the repair or rastoration of the Property. The net procaeds of the saward shall mean the award after payment of all
reagonable costs, expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relating to governmental taxes,
faes and charges are & part of this Mortgage:

Current Taxes, Feaas and Charges, Upon request by Lender, Grantar shall axecute such documants in sddition to this Mortgage and take
whatever gther action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lendar for
a_ll taxes, as described below, together with all axpenses incurred in recording, perfecting or continuing this Mortgage, ingluding without
limitation all taxes, fees, dacumentary stemps, and other charges for racording ar ragistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this typa of Mortgege or upon ail or any

part of the Indebtedness secured by this Mortgage; {2) a specific tax on Grantor which Grantar is authorized or requirad to deduct from

payments on the Indebtedness secured by this type of Mortgage; {3} a tax on this type of Mortgage chargeabie against the Lendar ar the

Enlder of the Note; and (4) =z specific tax on all or any partion of the Indebtednass or on payments of principal and interest mads by
rantor.

Subsequent Taxas, if any tax to which this section apgplies is enactad subsequent to the date of this Martgage, this event shall have ths
same effect as an Event of Dafavit, and Lender may exercisa any or all of its aveilable remeadies for an Event of Default ay provided balow
uniess Grantor either [i} pays the tax before it becomes delinquent, or {2} contests the tax as provided above In the Taxes and Liens
section and depasits with Lender cash or a sufliciant corpaorate surety bend or ather security zatistactory to Lender.

SEICIJHITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemant are & part of
this Mortgege:

Security Agraement, This instrument shall constitute a Securily Agreement to ths extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a securad party under the Uniform Commercial Coda s amendad from time to tims.

Sacurlty interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender 1o perfect and continue Lendar's
security interest in the Rents and Personal Property. in addition to recording this Mortgage In the raz! property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mertgage as s financing
statament, Grantor shail reimburse Lender for eil expenses incurmed in perfecting or continuing this security interest. Upon detault, Grantor
shail not remove, saver ar datach the Parsonal Property from the Property. Upon defaulr, Grantor shali essemble any Personal Pronerty nat
atfixed 1o the Property in @ manner and at a place reasonabiy convenient to Grantor and Lender and moke it avaiiable to Lendar within three
{3} days after receipt of writtan demand from Lender to the extent permitted by applicable law,

Addressas. The mailing addresses of Grantor [debtor} and Lender {(secured party) from which infarmation concerning the security interest
granted by this Mortgage may be obtainad {aach Bs requirad by the Unifarm Commercial Code] are as stated on the first page of this
Mortgage. |

:dUHTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact arg a part of this
origage:

Further Assurancas. At any time, and from time t¢ time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o
be made, executed or delivered, ta Lender or to Lender's designae, and when requestad by Lender, cause to be filed, recorded, refiled, or
rerecarded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, sny and alt such maortgages,
deeds of trust, security deeds, security agresments, finercing statements, continuation statements, instruments of further assyrancs,
certilicates, and ather documents as may, in the sole opinion of Lender, be necassary or dasirable in erder to effactuate, complata, perfact,
continue, or preserve (i} Grantor’s cbligations under the Nots, this Mortgage, and the Reisted Documents, end (2}  the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or hersafter acquired by Grantaor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In
connection with the marters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in tha namea of
Grantor and at Grantor's expense. For such purposes, Grentor hereby irravocably appaints Lender as Grantor's sttorney-in-fact for the
purpese of making, executing, delivering, filing, recording, and doing ail other things as may be necessary or desirable, in Lendar's scle
opinian, to accomplish the matters raferrad to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays sll the indebtedness when dus, and otherwise performs all the obligations imposed upon Grantar under
t!ﬁs Martgage, Lender shall executa and deliver to Grantor a suitsble satisfaction of this Mortgage and suitabla statements of tarmination of any
financing stetement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by
applicable iaw, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event af Default under this Mortgage!
Paymant Default. Grentor falls to make any payment when due under the indebtedness.

Dafault on Other Payments, Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any athsr payment nacessary to prevent filing of or 1o effect discharge of any lien.

Other Defaults, Grantor fails te comply with or to parferm any other term, obligation, covenant or condition contained in this Mortgage or
in any of the Aelated Documents or 1o comply with or to perdform any term, obligetion, covenant or condition contained in any other
agreemeni batween Lander and Grantor.

Defauit in Favor of Third Partieas. Should Granter default undar any ioan, extension of credit, security agreement, purchasa or sales
agreement, ar any ather agreement, in tavor of any other craditor or person that may materally affect any of Grantor's property ot
Grantor's sbility (o repsy the indebtedness or Grantor's ability to perform Grantor's cbligations under this Mortgege or any of the Related

Documents.

Falsa Statements. Any warranty, representation or statement made or furnished te Lender by Grantar or on Grantor's behalf under this
Maortgage or the Refated Documents is false or misleading in any material respect, either now or at the time made or furnished or beccmes

false or misleading at any time thereatter,

Dsfactive Collataralization. This Mortgags or any of tha Related Documents ¢easeas ta be in full force and effect {including failure of any
collateral document to create a2 vealid and parfected security Interest or Fen] at any time and for any reason.

Insolvency. The dissoiution or terrnination of Grantor's existence as & going business, the insolvency of Grantor, the appointment of a
raceiver for any part of Grantor's property, any assignmaeant for tha benefit of creditors, any type of creditor waorkout, or the commencement
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of any aroceeding undar any bankruptey or insolvency laws by or against Grantor.

Daf{uit shali naet apply if than:a is a good faith dispute by Grantor gs to the vaiidity or feasoneblaness of the ¢laim whit:h is the basis of the
creditor or forfeitura praceeding and  Grantor givas Lendar weitten notice of the craditor or torfeitura proceeding and deposits with Lander

monies or a suraty bond for the graditor or farfeityre proceeding, in an amount detarmined by Lender, in its sals discretion, ag being an
adequate raserve or bond far the disputa.

Braach of Qthar Agraament. Any breach by Grantor under the terms pf dny other agraemant batween Grantor and Lender thar is npt

ran::gdi_ad withir_r any grace period providad therein, fncIuding without lirmitation any agreemant concerning any indebtadness or other
abligation of Grantor 1o Lendar, whathar existing now or latar.,

Events Affacting Guarantor, Any of the preceding events securs with respact o any guarantor, andorsar, uraty, or accommodation party

of any af the indebtedness ar any guarantor, endorser, suraty, or accommodation barty dies or becomas ncompetant, or revokas or
disputes the validity of, or liability undaer, any Guaranty of the Indebtednesgs.

Adversa Change. A matarial advarse change accurs in Grantor's financial condition, or Lender balieves the prospect of paymaent or
performance of tha Indebtedness is impaired,

HIGHTS AND REMEDIES ON DEFAULT, Upan the Cccurrence of an Event of Default and at any tima thereaftar, Lender, at Lendar'g option, may
SXRrCiga any one or mora of the following rights and remedies, in addition 1 any other rights or remediag pravided by law: |

Accelerata Indebtednass. Lender shatl have the right at jts option without natica to Grantor 1g declare the entire Indebradnesg irmmediately
due and payable, including any prepayment penalty that Grantar would be required pay.

UCC Remedias. With rospect 1o ai Or any part of the Persona Property, Lendar shall have ajl the tights and remeadiag of 8 secured party
undar the Uniform Commercisl Cade.

Collact Rents. Lender shall havs the right, without notice to Grantor, ta take possassian of the Property and collecy the Rents, inciuding
amounts past due and unpaid, and apply the net Rraceeds, over and ahgva Lendar‘s costs, against the Indebtedness. In turtherance of this
right, Lender May raquire any tenant or other user of the Property to make npayments of rent or usa faes directly to Lander. If the Aents are
Coilacted by Lender, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and o negotiate the same and collect the proceads. Payments by tenants or other users to Lander in
fesponse to Lender's demand shalf satiafy the obligations for which the payments are made, whethar Of Not any proper grounds for the
demand existed. Lander may exarcise its rights under this subparagraph eithar in person, by agent, or through e recajver.

Appoint Haceivar, Lender shail have tha Hght to have a recejvar appointed to take possession of alf or any part of the Property, with tha
Power 1o protect and preserve tha Proparty, g bRerata the Proparty preceding foreclosura or seie, angd to collect the Rents from the
Proparty and 8pply the praceeds, aver and ahove the cost of the feceivershig, 8gainst the Indebtedness. The receiver may serve without
bond if permittad Oy law. Lender's right to the appointment of a recetver shall exist whether or not tha apparant value of the Property
8xceeds the Indebtednass by 8 substantial amount. Employment by Lendar shall not disqualify & person from Serving as a raceiver.

Judicial Foreclasyra Lendar may abrain a judicial decresg foraclnsing Grantor's interest in all or any part of the Property,

Nonjudicial Sala, Lender shall be duthorized to taka Ppossesszion of the Froperty and, with or withaut taking such possassion, after giving
notice of the ime, place and terms of sale, together with 2 description of the Proparty to he sold, by publication onee 8 week for thrae {3}
Successive weegks jn Some newspaper published i the county or counties i which the Reai Property to be soid is locatad, to sell the
Property {or such part or parts tharaof as Lender may from time to time elect to sell} in front of the frant Of main door of tha courthouse of
the caunty in which the Property to be 50id, or a substantial and material part thereof, ig located, at public autery, to the highest biddar for
cash, If there Is Raa! Praperty to be sold under this Mortgage in mors than one county, publication shall be made in all counties where tha
Raal froperty to be sold is located. If no newspapsr i5 poblished in any county in which any Real Property 1o be sold is located, the notice
shail ba published in g Newspaper publishad in ap adjoining county for thrae {3} successivs waeks, Tha sale shall ba heid batwean the
haurs of 11:00 3.m. and 4:00 p.m. on the day designatad for the exercise of tha pawer of sale under thig Mortgage., Lander may bid at
any sale had undar the terms of this Mortgage and may purchase the Praperty if the highest bidder therafore. Grantar herehy waivas any
and ail rights to have the Property marshalled. In Bxarcising Lendar's rights and remedies, Lender shall b free to seli ail or any part of the
Property together gr separately, in onae sala ar by separate sales.

Deficiancy Judgment. if permittad Oy applicable law, Lender may obtain a judgment for any deficiency remaining in tha indebtedness dus
to Lender after application of alt amounts received from the exercise of the rights provided in this section.

Tanancy at Suffarance, |f Grantar remaing in possession of the Pmperw atter the Property is sold ag provided gbove pr Lender otherwige
bacornes entitied 1o possession of the Property upan default of Grantor, Grantor shall become & tenant at sulferance of Lender or the
purchaser of the Proparty and shall, at Lender's option, either {1} Pay e reasanable rentsl for the use of the Prepenty, or |2} vacata the
Property immediately vpon the demand of Lander.

Other Remedias, Lender shal] hava ajl ather rights and remedies pravided in this Mortgega or the Note or available at law or in aguity,

Sala of tha Property, Ta the Bxtent permitied by appiicable faw, Grantor hereby waives Bny and all right tc hava the Property marshallied,
In axercising its rights and remadies, Lender shali ba free to sall gil gr any part af the Froperty together or Separately, in one sale or by
Separate sales, Lender shail be entitled 1o bid at any public salz on all or any portion of ike Freperty,

Notice of Saje, Lender shall give Grantor feasonable notica of the time and place of any public sale of the Personal Property or of the time
after which any private sale or gther intended disposition of the Personal Property s to be made, Reasonable notice shall mean natice
givan at lpagt tan {10} days before the time of the sale or disposition. Any sala of the Parsonal Property may be made in eonjunction with
any sale ef the Real Praperty.

Election of Rernedies. Elaction by Lender to pursue any remedy shell not excluds pursuit of any ather remady, and en alection to Make
gxpenditures or 1o taka acticn to parform an obligation of Grantar under this Mortgags, after Grantor's teilure to perfarm, shall not affact
Lender's right to deglare p default and axercise its remadies. Nothing under this Mortgage or otherwise shall be consirued so as to limit or
restrict the rights and remedies availabls to Lender following an Event n¢ Default, or in By way to limit or restrict tha Fights and abitity of
Lender to proceed diractly against Grantor andfor against any other Ca-maker, giarantar, surety or endorsar andfor 1o pracaed against any

Attorneys’ Faes; Expanses, It Lender institutes any suit or action to enferce any of the tarms of thie Mortgage, Lender shall be entitled to
Fecover such sum as the Lourt may adjudge reasonabla ags atlorneys” fees at trial and upan any appeal. Whether or not any court action is
involvad, and ta the extent not prohibitad by law, an reasonable expanses Lendar iNcurs thar in Lander's oginion are necessary at any time
far the protection of its Interest ar the enforcement of jts rights shall become g part of the Indebtednass payable on demand and shall bear
interast at the Note rats from the date of the expenditure until repaid, Expenses coverad by this paragraph include, without iimitatian,
however subject to any limits under appiicabia lew, Lender’s atlorneys’ fees and Lendar'y lagal expenses, whather Or not there is a fawsuit,
including attorneys' fees and expensas for bankruproy proceedings (Inciuding effarts o modify or vacate any automatic stay or injunctlon),
appesls, and any anticipated post-judgment collection Services, the cost of searching racards, obtaining title regorts lincluding foraclosure
reports), survaygrg' reports, and appraisal fees and title insurance, 1o the extent permitted by applicable law, Grantor also will ray any
Court costs, In addition 10 af] cthet sums provided by faw.

a
deposited with g nationally recognized overnight courier, ar, if mafled, when deposited in the United States mail, as first class, certified or
registered mail Postage prepaid, directed to the 2ddresses shown near the beginning af this Martgaga. Al copies of noticas of foreclosure fram
the holder of any lien which has priority over this Mortgage shall hs Sent to Lender's address, as shown near the beginning of thig Mortgage.
Any party may change its address for fdlices under this Mortgage by giving formal wrilten notice 1o the othar partiss, specifying that tha
purposa of tha notice is to changa tha party's address, For notice Purpases, Grantor agress tg keep Lender informed at ali timas of Grantor's
current sddrass, Unlass otherwise provided or required by law, if thera js Mmore than one Grantor, any notice glven by Lender 1o any Grantor is
degmed to he natica given to alj Grantors.
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MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amandments. This ME”QEQE: tagether with any Related Cocuments, constitutes tha entira underatanding and agtaament of the parties gg
¢ the mattars set farth In_ this Martgage. Na aiteration of or emendment to this Martgaga shall be effactlve unless glven in writing and
signed by the perty ar parties saught 1o be gharged or boaund by the alteration ar amandmant,

Ann_uul Raports, If the Proparty /s usad for purposes other than Grantor's residencs, Grantor shall furnish to Lender, upon request, a
certified statement of aet Operating incomea received from the Property during Grantar's previous liscal year in such farfm and detail asS

Lender shall require. *Nat operating inccme® shall meegn 3l cash recalpts from thea Property lesa all cash expandiruras made in connection
with the aperatinn of the Praperty,

Ception Haadings, Caption headings in this Mortgaga ara for conveniance purposes only and are nat to he u_sa'Ei to interprat ar define the
pravisians of this Martgage. |

Governlng Law. This Mortgaga will he gavarned by faderal law applicabls tq Lendar and, to tha extent nat preamptad by fadaral law, tha

lawa of the Stata of Alabama without raqard ta #s conflicts of taw provisions, This Martgage has hean acceptad by Lendsr In the State of
Alabama.

No Walver by Lender. Lender shall not be dasmed to heve waived any rights under this Martgage unless such waiver s given in writing
and signed by Lendar. No delay ar omission an the part of Lender in exercising any righct shall gperate as a weiver of such right or any
ather right. A walver by Lender of a provision of this Martgags shall nat prejudice ar constitute a waiver of Lender's right otharwisa ta
demand strict campliance with that provision or any other provisicn of this Marrgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall eonstitute a waiver of eny af Lender's rights or of any af Grantor's obligations as to any futura
transactions. Whenever the coansent af Lender is raquired under this Martgage, tha granting of such consent by Lander in any instance
shall not constitute continulng consent 1o subsaquent instances whara such consent i3 raquired end in all ¢ases such consent may ba
granted or withheld in the sole discration of Landar.

Severability, If g court of campetent jurisdiction finds any provision of this Mortgaga to be iltegai, invalid, or unenforceabla as to any
circumstance, that finding sheall not makea tha offending provision itegsl, invalid, or urienforceable as to any other circumstancs. |t feasibls,
the affending pravision shall ba considerad modifled 3o that it becomes legal, valid and enforceabla. If tha attending provision cannot be 30
modifled, it shali ba consldered delated fram thia Martgege. Unlass otherwise required by law, the illegality, invalidity, or unanferceabillty
of any provision of this Martgage shail not affect the lagality, validity or entfarceabliity of any othar provigion of this Mortgage.

Margat. Thers shall be no merger of tha interest or estata created by this Martgage with any ather interesr or astate in tha Property at any
time heid by ar tar the baneafit of Lendar in any capacity, without the written consant of Lander.

Successors and Assigns. Subjact to any timitatians stated in this Mortgege on transfer of Grantar's interest, thia Mortgage shall he binding
upon &nd inure to the henefit of the partias, their successors and assigns. If ownearship af the Property becomes vestad in & parsan other
then Grantor, Lender, without natica to Grantor, may deal with Grantar's JUCceaIsars with referanca to this Mortgage and the Indebtadness
by way of forbearance ar extensian withaut releasing Grantor from the obligations of this Mortgage or llability under tha Indebtadness.

Tima i3 of tha Essanca. Time is of the essenca ln the performance of this Martgage.

Walva Jury, All partias to this Martgage haraby waive thae right to any jury trial in any actlon, proceeding, or counterclaim braught by any
party against any othar party, )

Walver of Homeaxtead Examption. Grentor hereby releases and waives all rights and benefits af the homestead examption laws of the State
of Alahama as ta all Indebtednesg Securad by this Mortgage.

DEFANITIONS. Tha fallowing capitelized words and terms shall hava the following meanings when used in this Mortgage, Unlass specifically
stated to the contrary, all reterences to dollar amounts shall mean emaunts In law ful manay of the United Statas of America. Woards and terms
used in the singular shall include the plural, and the plure! shall includea the singular, as the context may require. Words and tarms nat atherwise
defined in this Martgage shall have the meanings attributed to such terms In the Unifoerm Commaercial Code:

Borrower, The word “Borrower* means NEWCASTLE CONSTRUCTION INC and includes el co-signers and co-makers signing the Nate and
alt their successors and assigns.

Environmantal Laws, The wards "Environmental Laws™ mean any snd all state, federal and iocal statutas, requlations and ordinancas
relating to the protection ot human haalth or the environment, Including without limitation tha Comprehansive Environmental Responsa,
Campensation, and Liability Act of 1980, a3 dmended, 42 U.S.C. Saection 9601, et seq. {"CERCLA"), tha Suparfund Amendmants and
Reauthorization Act of 1986, Pub. L No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.§ C. Section 1801, et seq.,
the Resource Coanservation and Recovery Act, 42 U.5.C. Saction 6901, et seq., or gther applicable stata ar federat lews, rules, or
requlations adopted pursuant therato.

Evant of Default, The words “Event at Oefauit® mean any of the events of default set farth in this Marigage in the avents of dafault
sectlon of this Mortgage.

Grantor. The word “Grantar” means NEWCASTLE CONSTRUCTION {INC.

Guaranty. The word "Guaranty” means the guaranty fraom guarantor, endorser, surety, ar accommodation party to Lendar, inciuding
without limitation a guaranty af all ar part of the Nata

Hazardeus Substances. Thae words "Hazardous Substances® maan materiais that, because of thalr quantity, concantration or physlcal,
chemical or intectious characteristics, may cause ar pose a present or potentlal hazard 10 human health or the environmant when
improperly used, treated, stored, disposed of, generated, manufactured, tranaparted of otherwise hendled. Tha words “Hazardous
Substances” ars used in their very broadest sense and includs without limitation any and all hazardous ar toxic substances, materials ar
waste as dofined hy or listed under the Environmental Laws, The tarm "Hazardous Substances® alsa includes, without imitation, petroleum
and petroleum by-products ar any fraction thereof and ashastos,

Improvaments. The word “Improvements® means all axisting end future Impravements, buildings, atructures, mobile homes affixed on the
Real Praperty, facilities, additians, replacemants snd other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, Interaat, and other smounts, costs end expenses payable under the Note or
Helated Documants, together with all ranewals of, extensions of, modifications of, consolidations o? end substitutions for tha MNote ar
Related Dacuments and any amounts expended ar advanced by Lender to discharge Grantar's obligationa or expenses incurrad by Lender to
enforce Grantor's obligations under this Mortgage, togsather with interest on such BMounts 23 pravided in this Mortgege.

Landar. The word "Lender* means SouthPaint Bank, lts successars and assigns,
Mortgaga. The word “Mortgaga® means this Morgage between Grantor and Lender.

Nata. The ward "Note” means the promissory note dated October 14, 2020, in the original principal amount of $289,600.00
from Grantar to Lender, together with al! renewals of, extensians of, modifications of, refinancings of, consolldations of, and substitutions
for the promissory nate or agreament. NOTICE TO GRANTOR; THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Persanal Property. The wards “Personal Property” mean a!l equipment, fixtures, and other articles of parsans| property now or hareaftar
owned by Grantor, and now or hereatter sttachad or affixed to the Real Property: togather with ell accessions, parts, and additions to, ail
replacements of, and all substitutlans for, any of such property: end tagether with all proceeds lincluding without imitation all insurance
proceeds and refunds of premiumse) from any sala or othar disposition of the Praperty.

Praparty. The ward “Property”™ means callectively the Real Praperty and the Personal Property.
Aeal Proparty. Tha wards "Real Property® mean tha real property, intarests and rights, as furthar described in this Mortgaga,

Related Documents. The wards "Related Documents® mean all promissory notes, credit agreements, ioan agreements, environmental
BGraements, guaranties, security agresments, mertgages, deeds of trust, security deads, caollatargl maortgages, and &ll othar inztruments,
agreements and documents, whether naw or herasfrar existing, executed in connaction with the indehtadnass,

Rents. The word “Rants® means all present and future rends, revanues, income, issues, royalties, profits, and ather benefits derived fram
the Praperty.
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