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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple scetions of this document ave defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Sectiom 16.

(A) "Security Instrumnent” means this document, which Is dated OCTOBER 16, 2020
together with all Riders to this doconent.
(B) "Borrower" is

DOROTHY RAYE CAGLE AND ETHAN OORY CAGLE, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Moxtgage Elecironic Registration Systemns, Inc. MERS is a separate corporativn that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tolephione number of P.0. Box 2026, ¥lint, MI 48501-2026, te]. (838) 679-MERS.

(D) "Lender" is

FATRWAY TNDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATICN
organized and ¢xisting under the laws of THE STATE OF TEXAS
Lender's address s

4201 MARSH IANE, CARROLLION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTORBER 16 , 2020
The Note states that Borrower owes Lender

TWO HUNDRED THOUSAND SIX HUNDRED & NO/100

Dollars (U.S. § 200,600, 00 ) plus interost. Borrower has promised to pay this debt in regnlar
Perodic Payments and to pay the debt in full not later than NOVEMBER 01 , 2050

() "Property" means the property that Is described below under the heading "Transfer ‘of Rights in the

Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secuzity Instrument, plus interest. : §

(B "Riders" means all Riders to this Securily Instrument that are executed by Borvower. The following
Riders are to be executed by Borrower [check hox as applicable):

[ | Adjustable Rate Rider L_| Condomintum Rider [_] Second Home Rider

|_] Balloon Rider (] Planned Unit Development Rider [ 114 Family Rider
VA Rider |1 Biweekly Payment Rider

[} Other(s) [specify]

() "Applicable Law" means all conirolling applicable foderal, state and local siatutes, regulations,
ordinances imd administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othey
charges that are imposed on Borrower or the Property by a condomivium association, homeowners
assoctation or similar organization.

(K) "Ilectronic Fuuds Tramsfer" means any twansfer of funds, other than a transaction originated by
check, draft, or similac paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magneiic tape so as to order, insiract, or authorize a financial institation ¢o debit
or credit an account, Such term includes, but is ot limited to, point-of-sale transfers, automated teller

maclgna transactions, transfers initiated by telephome, wire transfors, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Procceds” means any compensation, setflement, award of damages, or proceeds paid

by amy third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to, or destuction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Propexty.

ﬂ(l:l) "™™Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
e Loan.

(O) "Poriodic Payment" means the regularly schedwled amount due for (i) principal and interest ander the
Note, plus (if) any amounts under Section $ of this Security Instrument,

("} "RESPA" means the Real ITistate Seillement Procedures Act (12 U.S.C. Section 2601 o seq.) and its
iraplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same swbject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related moxtgage
loan” under RESPA.

(Q) "Successor in Interest of Borrowor” means any party that has taken fitle to the Propesty, whother or
not that party has assumed Borrower's obligations under the Note and/or this Security istrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and «Jl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Securily Iustrument amd the Note. For this purpose, Borrower irrevocably mortgages, grants am
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) und to the
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SUCCOSSOXS ami assigns of MERS, with power of sale, the following descxibed

P i : ng ed proporty located In the
[Name of Rocording Jurisdiction}

SEE LEGAL DESCRIPIION ATTACHED HERETO AND

PURFOSES .

MADE A PART HEREOF FOR ALL

Parcel ID Number:

22-8-34-1-011-019.000

whick currently has the address of

1360 KENSINGION BLVD [Stroet}
m(ﬂpmpaﬂy Address"): [City] , Alabama 35040 [Zp Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, amd all
anse-meuls, appurtenances, and fixtwes now or heveafter a part of the propexty. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Insirument as the “Property.” Borrower understands and agvees that MERS holds only legal title
io the interests granted by Borrower in this Secmity Instrument, but, if necessary to comply with law or
custom, MERS (as nowminee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not Jimited to, the right to foreclose and sell the Property; and to
;alm anin :::tion requived of Lender including, but not limited to, releasing and canceling this Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
(t)l;e rI:fh:d to grant and conveytsﬂw l;’l’lrop;:'l{l a;ul :hat the Property is unencumbered, excei)t for encnmbrauces

ord. borrower wairants and will defend generally the i
dmm};‘d[;isslgjil:ect (o any encumbrances of rccord.g ’ e 10 e Broperty ageht ol clins and

‘CURITY INSTRUMENT combines axniform covenants for natios - *
QOVEBEII:}I'B with Himited variations by jurisdiction to constitate a wniform security ]ialltstl::il:gf el:;zt:;::;f (:':sﬁ
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chayrges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment chaxges and late charges dne under the Note. Borrower shall also pay funds for Escrow lieins
parssant to Section 3. Payments due under the Note and this Security Instrament shall be made fn U.S
currency, kHowever, if any check or other instrument received by Lender as payment under the Note or this
Security Insiroment is refwrned to Lender unpaid, Lender may require that any or all subsequont paymenis
due wnder the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Londer: (n) cash; (b) morncy order; (¢c) cerlified check, bunk check, ireasurer's checl; or
cashier's check, provided any such check is dvawn upon an institution whose deposits are insnred by a
tederal agency, instrumentality, or entity; or {d) Elechrontc Funds Transfer. ’
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Paymenis are deemed received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Londer may accopt any payment or partial payment insufficient to bring the Loan
cwrrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perlodic Paymont is applied as of its scheduled due date, then Lender need not pay
interest om upapplied funds. Lender may hold such unapplied funds until Boxvower maltes payment to bring
the Loan current. If Borrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return them to Borrower. If not applied sarlier, such fimds will be applied to the outstanding
principal balance under the Note inmmediately prior to foreclosnre. No offset or clatm which Borrowes
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrument or perforining the covenanis and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds, Except as otherwise described ix this Section 2, all
paymenis accepted and applied by Lender shall be applied In the following order of priority: (a) interest
due wnder the Note; () principal due under the Note; (c) amounts due under Section S. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall he applied first to late charges, second to any other amounis due under this Security Instrmment, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquemt Periodic Payment which inclides a
sufficient amount to pay any late chaxge due, the payment may be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, Leniler may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and ¢o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied lo the full payment of one or
more Perlodic Payments, such excess may be applied to any Jate chavges due. Voluntary prepayments shall
be applied first to any prepayment chavges and then as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Kems. Borrower shall pay to Lender on ¢he day Perlodlic Paymenis are due
under the Note, wniil the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due
for: (a) laxes and assessments and other items which can attain priority over this Secorlty Instrmment as a
lien or encumbrance on the Properly; (b} leasehold payments ox ground rents on the Properly, if any; (¢)
premitms for any and all inswrance required by Lender under Section 5: and (d} Mortgage Insnrance
premiums, it any, or any smus payable by Borrower to Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Leuder may require that Community
Association Dues, Fees, and Asscssments, if any, he escrowed by Buorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paisl under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wakves
Borrower's obligation to pay the Funds for any or all ¥scrow Items. Lender may watve Borrower's
obligation te pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such walver, Borrowey: shall pay direcily, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has heen waived by Lendex and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obligation o make such payments and to provide receipts shall for all purposes e deemed 1o
be a covenant and agreement contained in this Security Instrwnent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems divectly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escvow Item, Lender may exercise its rights under Section 9

1660506320
ALABAMA-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

G -8AAL) 1202).00 Page 4 of 16

AR MR A




20201021000478980 10/21/2020 01:31:29 PM MORT 5/19

and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender auy such
amount. Lemder may revoke the watver as to any or all Escrow Items at any thme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in
such amounts, that are then required undex this Section 3,

Lender may, at any time, collect and hold Funds in an aznount (a) sufficient (o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
&sonabla ¢stimales of expendiiures of fulure Escrow Ilems ox otherwise in accordamee with Applicable
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so tnsured) or in
auy Federal Home Loan Bank. Lender shall apply the Fumds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borvower interest on the
Fuwds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wrlting

or Applicable Law requives interest to be paid on the Funds, Lender shall not be required to pay Borvower
any interest or earnings on the Funds, Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as veguived by RESPA.

If there s a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrawer for the oxcess funds in accordance with RESPA, If there is a shorfage of Funds bed in escrow,
as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall
wotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to male
up the deficlency in accordance with RESPA, but in xio more than 12 wnontkly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aliributable to the Property which can attain priority over this Secnrity Instrument, leasehokl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. ‘To
the exient that these jtems are Escrow Items, Borrower shall pay them in the mamer provided in Section 3.

Borrower shall prompily discharge any lien which has priority over ihis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ebligation secured by the lien in a manner accoptable
to Lender, hut only so long as Borrower s performing such agreement; (h) contests the llen in good faith
by, or defends against enforcement of the lien fn, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lion while those proceedings are pending, but only antil such proceedings
are concluded; or (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating
the {ien fo this Security Instrument. If Lender detormines that any part of the Property is subject 1o a lien
which can alain priority over this Security Instrament, Lender may give Borrower a nofice identifying the
tien, Within 10 days of the date on which that notice is given, Borrower shall satis{y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which ght shall not be exercised unreasonably. Lender may
require Borrower fo pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determinallon, certification and tracking services; or (b) a one-time charge for flood zone detexmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mnight affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrowenr.

if Borrower fafls o maintain any of the coverages described above, Londer may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lendor, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contenis of the Properiy, against any risk,
hazard or liability and wight provide greater or lesser coverage than was previously in cffect. Borvower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amommts disbursed by Lender under this Secilon 5 shall
become additional debt of Borvower secured by this Secuxity Instrument, These amomts shall bear Interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
All insurance policles required by Lender and renowals of such policies shall be subject to Lendor's
right to disapprove such policles, shall include 2 standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renowal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverage, noi otherwise requived by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the ovent of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lemler and Borrower otherwise agree
In wyiting, any inswance proceeds, whether or not the underlying tusmance was required by Lender, shall
be applied to restoration or repair of the Propexty, if the restoration or repair is economically feasible and
Lender's security is not lessened, Duxing such repair and restovation period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalien
promptly. Lemder may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requives interest to be paid on such jnsurance proceeds, Lendor shall not he required {o pay Borvower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower skall not be paid out of the insurance proceeds aud shall be the sole obligation of Borrowey. If
the restoration or xepair is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied fo the sums secured by this Secarity Instrument, whetlier or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the prder provided for in
Section 2.

If Borrower abandons the Propexly, Lender may flle, negotiate and setle any available insurance
claim and related watters. If Borrower does not respond within 80 days to a notice from Lender that the
insmance carvier has offercd to settle a claim, then Lender may negotiate and setile the claim, The 30-day
peviod will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights to any insurance
proceeds In an amount not o exceed the amounts unpaid wnder the Note or this Secnrity Instrument, and
(b} any other of Borrower's rights (other than the vight to amy refund of unemmed premiums paid by
Borrower) under al} insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Properly. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay amounts unpald under ihe Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borsower's priucipal
restdence witlin 60 days after the execution of this Security Iusbument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be umreasonably withheld, or mmless extenuating
circumstances ¢xist which are beyond Borrower's control.

7, Prescrvation, Malntensnce and Protectlon of the Property; Imspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propetty in
order o prevent the Property fromi deterforating or decreasing in value due to its condition. Unless it is
deteroined pursuant to Section § that repair or resioration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If imsurance or
comlemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for vepairiug or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishwrse proceeds for the repairs and restoration in a single payment or in a serles of
progress payments as the work is comploted, If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for dhe completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the iime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or falled to provide Lender with material information) in conmection with fhe Loan. Matertal
representations include, but ave not linited to, represontations conceming Borrower's occupancy of the
Properly as Borrower's principal residence,

9. Protection of Lender's Iunterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affsct Lender's interest in the Property and/or rights under
this Security Instroment (such as a proceeding in banlamptcy, probate, for condemnation or forfelture, for
enforcement of a Jien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights weder this Security
Instrument, including protecting and/or assessing the value of the Properly, aud socuring and/ox repairing
the Property. Lender's actions can include, but are not Iimited to: (a) paylng any sums secaved by a len
which has priority over this Secwrity Instrument; (b) appearing in cout; and () paying reasonable
attorneys' fees to protect its interest in the Property and/ox rights under this Security Instrument, including
its secnred position In a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditfons, and have niilitles furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duly or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securify Instrament, These amounts shall bear interost at the Note rate from the date of

disbursement and shall be payable, with such inlerest, upon notice from Lender to Borower requesting
payment,
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If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor(gage Insurauce. If Lender required Mortgage Insurance as a condition of makiug the Y.oan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender coases to bo available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately destgnaied paymenis
toward the premiums for Morigage Insuranco, Borrower shall pay the ywemtums requived to obtain
coverage substantially equivalent to the Moxigage Insurance previously In effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternae
morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage Is not
avaflable, Borrower shall continue to pay to Lender the amount of the separalely designated payments that
were due when the nsurance coverage ceased to be in offect. Lender will accept, use and rotain these
payments as a non-refundable loss reserve in liow of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Londer can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an inswrer selecled by Lender again becomes avaflable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was vequired to make separately designated
payments toward the premiums for Mortgage Xnsurance, Borvower shall pay the premiums required to
mainiain Morigage Insurance in effect, or o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accondance with any written agreement beiween Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intevest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entify that purchases the Note) for certain losses it
;nay Incur if Borrower does not repay the Loan as agreed. Borrower is mot a parly to the Moxigage
nsurance.

Morigagie insivers evaluate their total risk on all such insmrance in force from tine o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agrecments may require the mortgage Insurer to make payments using any sonrce
of funds that the mortgage insurer may have avallable (which may include funds obiained from Mortgage
Insurance premiums).

As a result of thiese agrcaments, Lender, any purchaser of the Note, another insurer, any reinsuver,
any otbior entity, or any affiliate of awy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments. for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a sharve of the
preminns paid to the insuver, the arvangement is often termed "caplive reinsnrance." Yurther:

() Any such agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other texns of the Loan. Such agreements will mot inerease the amount
Borrower will owe for Mortgage Insurance, and they will not ontifle Borrowor to any refund.

(b) Any such agreemenis will not affect the rights Bexrower has - if any - with respect to the
Mortgnge Insnrance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to roceive cerinin disclosures, fo request and obtain eancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomuatically, and/or to reccive a

refund of suy Morigage Insurance premiums that were unesrned at the time of such cancellation or
torminntion,
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11. Assignment of Miscollaneous Proceeds; Forfelture. All Miscellaeous Proceeds are horeby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompiy, Lender may pay for the
repaits and vestoration in a single disbursement or in a scries of progress payments as the work is

completed. Unless an agreement {s made in writing or Applicahle Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellmeons Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the smns secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied i the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instument, whether ox not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrnction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or less in valwe fs equal to or
greater than the amount of the sumns secured by this Security Instrmment immediately before the partial
taldng, destruction, or loss in value, unless Borrower and Lender atherwise agree in wiliing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately befors the
partial taking, destraciion, or less in value divided by (b) the fair market value of #he Property
inmediatoly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borsower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
valas of the Properly immediately before the pavial taking, destruction, or loss in value fs less than the
amount of the sums secured immediately before the paitial taking, destruction, or loss in value, onless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
securcil by this Security Instrament whether or not the smns are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Bomvower that the
Opposing Party (as defined in the next sentence) offors to make an award to setile a claim fox damages,
Borrower fuils to respoud to Lender within 30 days after the dale the notice is given, Lender is anthorized
to collect awd apply the Miscellancous Proceeds elther to vestoration or repair of the Property or to the
sums secureil by this Security Instrument, whether or not then due, "Oppesing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shull be in default if any action or procceding, whether civil or criminal, is begun that, in
Lendex's judgment, could result in forfoiture of the Properly or other material fmpaimient of Lendor's
Interest in the Propeity or rights under this Security fustrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propexty or other material
impairment of Lender's intevest in the Properly or rights under this Security Instrionent. ‘The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's nterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Roleased; Forbearance By Lender Not a Wakver. Exiension of the time for
payment or modification of amortizatlon of the smns secared by this Security Instrument granted by Lender
to Borrower or my Successor in Interest of Borrower shall not operate to release the lability of Borvower
or any Successors in Interest of Borrower, Lender shall not be required to conunence proceedings against
amy Successor in Interest of Borrower or to refuse to extend ime for payment or otherwise 10
amortization of the swns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucecssors and Assipns Bound. Borvower covenants

and agrees that Borrower's obligations and Hability shall he joint and several. However, any Borrower who
co-signs this Security Instument but does not execute the Note (a "co-signer®): (a) is co-signing this
Security Instrament only to mortgage, grant and convey the co-siguer's interest in the Property under the
terms of this Secunily Instrimnent; (b) is not personally obligated to pay the sums secored by this Security
Instrument; andl (c) agrees that Lender and any other Borrower can agree o exiend, modify, forbear or
make any accommodations with regard io the terms of this Security Instrument or the Note without the
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assmnes
Borrower's obligations vmder this Security Insbrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument wnless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for sexvices performed in comneciion with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Incloding, hut not Hmited to, attorneys® fees, property inspection md valuation fees.
In regand to any other fees, the absence of express authority in this Security Instmuent to charge a specific
foe to Borrower shall not be construed as a prohibition on the charging of such foe. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law whick sets maximum loan charges, and that law is finally inferpreted so
thut the lnterest or other loan charges collected or to be collected in comnection with the Loan exceed the
permitied limits, then; (a) any such loan chavge shall be rednced by the amoumt necessary to reduce the
charge to the pexmitied lbuit; and (b} any swms alvoady collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender miay choose to make this refund by reducing the principal
owed wnder the Note or by maldng a direct payment to Boxvower. If a vefund reduces principal, the
reduction will be ireated as a partial prepayment without amy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acreptance of any such refimd made by
direct payment to Botrower will constitute a walver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bortower or Lender in comection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Iustrmnent shall be deemed to
have been given to Borrower when mailed by first clasy mail or when actually delivered to Borrower's
notice addvess if sent by other means. Notice to any ene Borrower shall constitute notice to all Borrowers
unless Applicable Law oxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitate notice address by notice to Lender, Borrower shall prompty
notify Lender of Borrower's change of address. i Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated potice address wnder this Security Instrwment at any one time. Any
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hotice to Lender shall he given by delivering it or by malling it by fixst class mail to Lender's address

stated hercin unless Lender has designated another address by netice to Borrower. Any nofice in

connection with this Secuxity Instrument shall nol be deemed to have been given to Lender il actually

received by Lender, It any notice required by this Secaxity Instrument is also required under Applicabie

Eal;, the tApplicable Law requirement will satisfy the corresponding requirement under this Securi ly
ument,

16. Geoverning Law; Soverability; Rules of Construction, This Security Instrument shall be
goverued by federal law and the faw of the jurfsdiction in which the Property is located. Al rights and
obligations conmtained in this Secwrity Instrument are subject to any reguivements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or ft
might be silent, but such silence shall not be construed as a prohibition against agrecinent by contract, In
the ovent that any provision or clause of this Security Instrumient or fhe Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrament or the Note which can be
given effect without the contlicting provision.

As used in this Securify Instwment: () words of the masculine gemder shall mean and include
corresponding neuter words or words of the fexninine gender; (b) words in the singular shall mean and
tnclude the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takke any action.

17. Borrower's Copy. Borrower shall be given oxne copy of the Note and of this Securily lostrnment,

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest In the Property” means any legal or beneficiul interest in the Property, including, but not limtted
to, those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or amy part of the Proporty or any Interest in the Propesty is sold or transfexred {or if Boirower
is not a nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require hmmediate payment in full of all sums secured by this Secnrity
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borvower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is given in accordance with Seciion 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke sny remedies pevmitied by this
Security Instrmmont without further uotice or demand on Rorrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditlons,
Borrower shall have the right to have enforcement of this Security Insteiment discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Seenrity Instrument; (b) such other period as Applicable Law might specify for the temnination of
Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrament. Those
conditions are that Borrower: (a) pays Lender all smms which then would be due wnder this Security
Insirwment and the Note as if no aceoleration had occurved; (b) cures any default of any other covenants ox
agreemenis; (¢} pays all expenses inciared in enforcing this Security Iustrument, including, but not Hnited
to, reasonable attorneys' fees, properly inspection and valwation fees, and other fees incured for the
purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instenment, and Borrower’s obligatton to pay the swms secored by this Security
Instrument, shall continue wnchanged. Lender may require that Borrower pay such reinstatement sums and
oxpenses in one or moxe of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treaswrer's check or cashier’s check, provided any swch check is drawn pon
an institution whose deposits are insuved by a federal agency, insiramentality or entity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Secarity Instrument and obligations secured hereby
shall remain fully effective as if ne acceleration had occwrred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sorvicer; Notice of Grievance, The Note or a partial Interest in
the Note (together with this Secnrity Instrument) can be sold ome or more times without prior notice to
Borrower. A sale might result o a change in the entitly (known os the "Loan Servicer") that collects
Periodic Payments due under the Note awl this Secwrity lustroment and performs other mortgage loan
servicing obligations under the Note, this Security [nshmment, and Applicable Law. There also might be
one or more changes of the Loan Servicer worelated to a sale of the Note, If there Is a change of the Loan
Sorvicer, Borrower will be given writien notice of the change which will state the name and addvess of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
requires in connection with a notice of trausfer of servicing. If the Note s sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer amd ave not
ussumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actlons pursuant to this
Security Instrantent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
ofer parly hereto a reasonable peried after the giving of such notice to take comvective action. If
Applicable Law provides a time period which must clapse befove certain action can be taken, that time
pesiod will be deemed to be reasomable for purposes of this paragraph. The notice of acceloration and
opportanily to cure given to Borrower pursuamt lo Section 22 and the motice of accelexation given to
Borrower pmrsuant to Section 38 shall be deemed lo satisfy the notice and opporiumity to take comrective
actlon provisions of this Section 20.

21. Hazardous Substances. As used im this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flummable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
telate to health, safety or enviromnental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined In Favironmental Law: and () m "Envirommenial
golel:]liiion" means a condition that can cause, comiibute to, or otherwise irigger an Environmental

wp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borvower shall xot do,
oy allow anyone else to do, anything affecting the Properly (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or reloase of a
Hazardouns Substance, croaies a condition that adversely affects the value of the Properly, The preceding
(wo sentences shall not apply to the presence, use, or storage on the Property of small quantides of
Hazardous Subslances that are generally recogmized io be appropriate to normal residential uses and to
mainienance of the Property (includiug, but not limited to, hazardous substances in consmmer products).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsnit
or ofher action by any govermmental or regnlatory agency or private party involving the Propexty and any
Hazovdous Substance or Envirommental Law of which Borrower has actual knowle dge, (b) any
Envirommnental Condition, including but not Hmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardouws Substauce which adversely affects the value of the Property. If Borrower learns, or js notified
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by any governmental or regulatory authovity, or any private party, that an * other i
; , y removal or other remediation
of amy Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any ob
Lender for an Environmental Cleanup, G y obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelexration
following Borrower's breach of any covenant or aprecment n this Security Instrument (but not prior
to acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(») the default; (b) the actlon reguired to cure tho default; (¢) a date, not less than 30 days from the
date the notice i3 given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in accoleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelerntion aud ¢he right to bring a court action to assert the non-existence of
4 default or any other defense of Borrower to acceleration and sale, If the default I8 not cured on or
bofore the date specified in the notice, Lender at its option may require immediate payment in foll of
all sums securod by this Security Instrument withowt further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Londer shall bo entitled to collect all
expenses incurred fn pursuing the remedies provided in this Section 22, including, but not limited to
reasonable attorneys' fees and costs of tite evidence, ,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borvower im the
maxner provided in Section 15. Lender shall publish the motice of sale once a week for threo
consecutive weeks in a newspaper published in SHETEHY County
Alabama, and thereupon shull sell the Property to the highest bidder at public anction at the fmn;
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Propexty. Lender or its designee may purchase the Froperty at any sale. Borrower
covenants and agroes that tho proceeds of the sale shall be applied in the following order: {n) to all
expenses of the sale, including, but not imited o, reasonaple attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Insitument, FLender shall release this
Securily Insirnment, Borrower shall pay any recordation costs. Lender ay charge Borrower a fee for
releasing this Securlly Instrwment, but only if the fee is paid to a third party for services rendered and the
chargiug of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exempiion in the Property and relinquis)
rights of cartesy and dower in the Property. = pexty nquishes all
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BY SIGNING BELOW, Borrower accepts aml agrees to the terms and covenants contained
Security Instrusnent and in any Rider executed by Borrower and recorded with it. ed in this

- . )
' ) /J_, 4 ((f?' ../ Seal) W% {Seal)
DOROTHY RA d;’i}'* LR 7 <Boirower ETHAN CORY CAGLE - :mower
-— e (Seal) — — (Seal)
-Rorrowey -Rorrowor
—_— (Seal) —— —— e (Seal)
~-Boirower ~Borrowaer
. (Seal) —_— —_— e (Seal)
~-Borower -Bormowey
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JeSHye rson

STATE OF ALABAMA, County ss:

On ﬂniﬁg Laé‘:’%‘d_. day of OCTORBER , 2020 1, _M T'F@ML
7 . ——

a Notary Public in and for said county and in said staté, hereby certify that
DOROTHY RAYE CAGLE AND ETHAN CORY CAGLE

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, achmw]edgmi

before me that, being informed of the contenis of the conveyance, he/she/they execuied the same
voluntarily and as his/her/their act on the day the same bears date,

Given under ny hand and seal of office this _Z@_ day of OCTOBER , 2020
My Commission kxpires:

John Thomas Ritondo, Jr.
Notary Public, Alabama State At Large
My Commission Expires August 29, 2023

Prepaved By:

GINGER HARRISON
FATRWAY MORITGAGE

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

LOAN ORTIGINATION ORGANTZATION: FATRRAY INDEPENDENT MORTGAGE OCRPORATION
NMLS ID: 2289

LOBN ORIGINATOR: BEN CHENAILT JR.
NMLS ID: 130305
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Property Description: Lot 138, according to the Survey of Kensington Place Phase II, as recorded in Map Book 42, Page 117,

in the Office of the Judge of Probate of Shelby County, Alabama.

Survey Waiver
File No.: 2020-987
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER Is made this 18 TH day of OCTOBER
2020 , and Is Incorporated into and shall be deemed to amend and supplement ’rheIr
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described In the Security
Instrument and located at:

1360 KENSINGTON BLVD, CALERA, ALABAMA 35040
[Property Address]

The Property Includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certaln common areas and facilitles, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the “"Declaration"), The Property Is a part of a planned unit development knowh as

KENSINGTON PLACE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's Interest in the homeowners assoclation or
equivalent entity owning or managlng the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Dacuments. The "Constlituent Documents” are the () Declaration; (i) articles of
incorporation, trust Instrument or any equivalent document which creates the Owners
Assaclation; and () any by-laws or other rules or requiations of the Owners Assoclation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclatlon maintains, with a generally
accepted Insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (iIncluding
deductible levels), for the perlods, and against loss by fire, hazards Included within the term
“extended coverage,” and any other hazards, Including, but not limited to, earthquakes and

1660506320
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (2006).00
Wolters Kluwer Financial Services, Inc. Page 1 of 3

I

|

|

I

AN TRTARI



20201021000478980 10/21/2020 01:31:29 PM MORT 18/19

floods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
tor the Perlodic Payment to Lender of the yearly premlum Installments for property insurance
on the Property; and (li) Borrower's obligation under Section 5 to malntain property Insurance

coverage on the Property is deemed satisfled to the extent that the required coverage Is
provided by the Owners Associatlon policy.

| What Lender requires as a condition of this walver can change during the term of the
oan.

Borrower shall give Lender prompt notice of any lapse in requlired propert
coverage provided by the master or blanket policy. Y ) Property Insurance

In the event of a distribution of property Insurance proceeds In lieu of restoration or
repalr following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not theh due
with the excess, if any, pald to Borrower. |

C. Public Llabllity Insurance. Borrower shalt take such actlons as may be reasonable to
Insure that the Owners Assoclation maintains a public Babilty Insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrower In connection with any contdemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as
provided in Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, elther partition or subdivide the Property or consent t0: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domaln; (il) any amendment to any provision of the "Constituent
Documents®™ If the provision is for the express beneflt of Lender: (i) termination of
professional management and assumption of self-management of the Owners Assoclation; or
(iv) any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
addiiional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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gz DSIISSMNG BELOW, Borrower accepts and agrees to the terms and covenants contained In this
er.

L g Pant (Lol s %WM{C

—ap _. (Seal
DOROTHY RAYE CAGY Borower ETHAN CORY CAGLE -Bm'rowni
— e 000 (Seal)

“Borvower ~Borvowor

—  (Seal) e e {Seal)

-Borrower ~Borrowaet

— —  (Seal) ] (Seal)

-Borrower ~Borrower
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