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DEFINITIONS | |
Words used in mulfiple sections of this document are defined below and other words are defined in Sections 3, 1. 13,

18. 20 and 24. Certain rules regarding the usage of words used in this document are also provided in Section 6.
{A) “Security Instrument” means Hhis decument, which is dated October 13, 2020, together with 2it

~iders {o this document.
{8} “Borrower” is KELLY C OVERSTREET, SINGLE WOMAN.

Somower is the mortgagor under this Securty Insfument.

(C} “MERS” is Morigage Electronic Registration Systems, inc. MERS is a separate corporation ihat Is acting solely 25
a nominee for Lender and Lender's successars and assigns. MERS is the morigagee under this Securtty Instrumendt.
MERS is otganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 43501-2028, tel, {388) 679-MEKS.

(83} “Lender” iz FirstBank.

Lender is a Bank, srganized and existing
under the laws of  Tennesses. Lender's address is
318 Seaboard Lane, Suite 205, Franklin, TN 37067.

{E “Note™ means the promissory nole signed Dy Borrower anc dated October 13, 2020, The Note
siates that Bormower owes Lender THREE HUNDRED TWENTY TWO THOUSAND AND NO/1QQ*® * = == === === %=

EE AR R A LRI REA R AR E TR A kbbb R AR NN NN R R R R bR Rk ke kol are (1] 5 $322 000.50 }

pius interest. Borrower has pramised fo pay this debi in reguiar Periodic Payments and to pay the debt in fuli not iater
tharn November 1, 2050,

(F) “Property” means the property that is described below under the heading “Transfer of Rights In the Froperty.”

(Y “l.oan” means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due uncer
the Note, and all sums due under this Security Instrument, pius interest.

{H} “Riders” means zil Riders o this Security Insirument that are executed by Boreower. The fodowing Riders are 1o be

execuled by Bormower [chack box as applicable]:

| Adiustable Eafe Rider ' | Condominium Rider L Sacond Home Mider
| Balioon Rider X| Pianned Unit Development Rider | Othet{s) [speciiy]

1 1-4 Family Rider [} Biweekly Payment Rider

L] V.A. Rider

{l} “Applicable Law"” means sl confroliing applicable federal, state and local statutes, regulations, ardinances anad admin-
istrative rules and orders {that have the effect of law} as well as all applicable final. non-appeslable judiciai opinions.
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{£) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
organizafion,

{K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is inifiated through an electronic terminal, teiephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize & financial institution to debit or credit an account. Such term includes, but 1S |
not limited to, point-of-sale transfers, automated teller machine fransactions, fransfers initiated by telephone, wire

transfers, and automated clearnghnuss fransfters.,
{L) “Estrow ltems™ means those ilems that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by any Hhard
party (other than insurance proceeds paid under the coverages described in Section 3) for: {i) damage io. or destruction
of, the Property: (i} condemnation or other faking of ali or any part of the Property; {iii} conveyance in Hed of condemna-
tior: or {iv) misrepresentations of, of omissions as to, the value andfor conditon of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduied amount due for (i) principai and interest under the Note, piis
i} any amounts under Section 3 of this Secunty Insirument.

{P) “RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C. §2601 &1 zeq.) and its implementing
regulation, Regufation X {12 C.F.R. Part 1024}, as they might be amended frem {ime to time, or any addittonal o
suctassor legislation or reguiation that governs the same subject matter. As used in this Securly instrument, "RESHFA”
rafors to all requirements and restrictions that are imposed in regard to a federally related morigage Ioan” even | the

L oan does not qualify as a “federally related morigage loan” under RESPA.
{0} “Successor in interest of Bormower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, extensions and modications
of the Note: and {i the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Bomower irevocably mortgages, grants and conveys fo MERS {soiely as nominee for Lerder and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described property

jocated inthe County {Type of Recording Jurisdiction] of  Shelby
INamz of Recording Jurisdicbon]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN # 13-2-04-2-002-909.000

which currently has the address of 2216 Black Creek Crossing, Hoover, Alabama 35244
(“Property Address™ ).

TOGETHER WITH alithe improverenis now or hereafter eracited on the property, and alieasements, applirienances,
and fixtures now or hergafter a part of the property, All replacements and addifions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.” Borrower undersiands and
agrees that MERS halds only legal title to the interests granted by Borrewer in this Security Instrument, but, i necessary
to comply with law of custom, MERS (as nominge for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests. including, but not limited to, the right to foreclose and seli the Properiy; and 1o take

anmy action required of Lender including, but not limited 1o, releasing and cancaling this Securiy Insinument.

EORROWER COVENANTS fhat Botrower is lawfully seised of the estate hereby conveyed and has the nght o
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower
warrants and wilt dafand generally the fiie to the Properly against 2l claims and demands, subject [0 any encumbrances

of recorcl.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use and non-unifornm covenanis with
imited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UMNIFORM COVENANTS. Barrowser and Lender covenant and agree as follows:
1. Payment of Principai, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shal

pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and [ate
charges due under the Note, Borrower shall also pay funds for Escrow liems pursuant o Section 3. Hayments due under
tha Note and this Security Instrument shall be made in LS. currency, However, it any chack gr ather instrement received
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hy Lender as payment under the Note or this Security instrumerit is retumed 1o Lender unpaid, Lender may require

that any ar ali subsequent payments due under the Note and this Security Instrument be made In one oF Moe of the

following forms, as selected by Lender: (a) cash; {b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insiitedion whose deposits are insurec by a federal agency,

instrumentality, or entity; or (¢} Elecironic Funds Transier.

Paymenis are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partiai payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan cumrent, without waiver of any righis hereunder or
nrejudice to its righis to refuse such payment or pariial payments in the future, but Lender is not obligated io apply such
payviments at the time such payments are accepted. If each Periodic Payment is applied as of its scheculed cue date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti Borrower makes
payment to bring the Loan surrent, f Bormower does not do so within a reasonable period of time, Lender shall either

annly such funds or returna them to Borrower. If not applied eariier, such funds will be applied to the cutstandmng principal
balance under the Note immediately prior to foreclosure. Ne offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument or
performing the covenards and agreements secured by this Secunty instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricdity: () interest due under the Nete; {b) principal due
under the Note: (¢} amounts due under Section 3. Such paymenis shall be applied to each Periodic Fayment in the orcer
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for & delinquent Pericdic Payment which includes a sufficient amaunt
to pay any late charge dug, the payment may be applied to the delinguent payment and the late charge. i rnore than
one Periodic Pavment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments ¥, and to the extent that, each payment can be paid in fidl. To the extent that any sxcess exists after
the payment is applied to the fuil payment of one ar more Pericdic Payments, such excess may be aoplied to any [ate

charges due. Yoluntary prepayments shall be applied first i any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeads o principal due under the Note shall

rot extend ar posipone the due date, or change the amount, of the Periodic Paymenits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are cue under the Note,
until the Note is paid in fuill, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain priority over this Security Instrument as a fien or encumbrance on the Property; {b} lease-

hald paymenis or ground rents on the Property, i any: (¢} premiums for any and all insurance required by Lender under

Section 5; and {d} Morigage insurance premiums. if any, or any sums payable by Borrower to Lender in ieu of ine pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These dems are called "Escrow

ltems.” At origination or at any ime during the term of the Loan, Lender may require that Community Association Dues,

Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow
ltem. Barrpwer shall oromptly furnish ta Lender all notices of amounts {o be paid under this Section. Borrower shall pay

| ender the Funds for Escrow Itemns uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
suich waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amodrts due for any Sscrow ltems for which payment of Funds has beenwaived by Lender and, i Lender requires,
shall fumish to Lender recaipts evidencing such payment within such ime period as Lender may require. Bomower's
obligation io make such pawinents and fo provide receipts shall for alf purposes be deemed to be a covenant and agrae-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Sechion 9. If Borrower
iz abligated to pay Escrow tems directly, pursuant to & walver, and Borrower fails o pay the amount due {or an Escrow
tem, Lerslar may exercise its righits under Section 9 and pay such amount and Borrower shall then be cbligated under
Section % ta renay o Lender any such amount. Lender may revoke the waiver as io any or all Escrow ltemis at any time
by & notice given in accordance with Section 15 and, upen sach revocalion, Borrower shali pay o Lender all Funds, anc

in such amounts, that are then reguired under this Section 3.

Lender may, at any ime, collect and hold Funds in an amount {2) sufficient to permit Lender 10 apply the Funds at
the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or oftherwise in accordance with Appiicabile Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, nstrumentabity, or antily
(including i ender, if Lender i an institution whose deposits are s¢ insured; or in any Federal Home Loan Bank. Lender
shalt apply the Funds to pay the Escrow itlems no later than the time specified under RESFA. Lender shak net charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow #ems,
unless Lender nays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreemeni is made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be requerad
io pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in wriling, nowever, that interesi
shaill be paid on the Funds. Lender shall give to Bomower, without charge, an annual accolinting of the Funds as required

by RESHA,
if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

fuids in accordance with RESPA. IF there is a shortage of Funds held in escrow, a5 defined under EESFA, Lender shait
natify Bomower as required by RESPA, and Borrower shaff pay o Lender the amount necessary fo make up the shoriage
in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
dafined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.
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Upon payment in fult of all sums secured by this Secunty Instrument, Lender shall promplly refuna to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions atiributatie to the
Property which can attain priority over this Security Instrument, leaseheid paymenis or ground renis on the Propery, if
any, and Community Assaciation Dues, Fees, and Assessments, if any. 76 the extent that these items are Escrow Hems,

Borrower shall pay them in the manner provided in Sechon 3.

Sorrower shalt promptly discharge any fien which has priority over this Security Instrument uniess Borrower: (a} agrees
in writing to the payment of the obligation secured by the ken in 2 manner acceptabie to Lender, bul only so jong as
Borrower is performing such agresment; {b) contests the lien in goad faith by, or defends against enforcement of the liger
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien white those proceedings
are pending, but only unti such proceedings are concluded; or (¢} secures fom the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any par of the Property

is subject 1o a lien which can attain priority over this Security instrument, Lender may gve Borrower a notice idenitying
the Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of

the actions set forth above in this Section 4. | *
|_ender may require Borrower o pay 2 one-time charge for 2 real estale tax verification and/or reporting servics usad

by Lender in connechot with $us Lpan.

5. Property Insurance. Sorrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but net
lirmited ip, earthquakes and flocds, for which Lendsar reguires insurance. This insurance shail be maintained in the amounts

(inciuding deductible lavels) and for the pericds that Lender requires. What Lender requires pursuant 1o the preceding sen~
tences can change during the term of the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower

subject io Lender’s right to disepprove Borrower's choice, which right shall not be exercised unrzasohably. Lender may
require Borrower fo pay, in connection with this Loan, either: {a} a one-time charge for flood zone getermination, certiica-
ton and fracking services: or (b} a one-time charge for flood zone determination and certification services and subseguent
charges each fime remappings or similar changes occur which reasonably mignt affect such determination or certmcagon.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency

in connechion with the review of any food zone determination resuling from an ebjection by Borrower,
¥ Borrower fzils to maintain any of the coverages described above, Lender riay obiain insurance coverage, atLender's

option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not proteet Bormower, Bormower's equity in the Property,
or the contents of the Properdy, against any risk. hazard or liability and might provide greaier or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance covarage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section &
shall beceme agditional debt of Borrower secured by this Security Instrument. Thess amounts shali bear interest af the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice Trom Lender (o Borrower
reguesting payment.

Al insursnce policies required by Lander and renewals of such policies shall be subjectto Lender's rightto disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shail

promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower ebiains any form of insurance
coverage, not otherwise reguired by Lender, for damage io, or destruction of, the Praperty, stch policy shak ingiude a
standard motgage clause and shall name Lender as morigagee and/or as an additiona!l loss payee.

in the svent of ioss, Borrower shall give prompt notice o the insurance carier and Lender. Lender may make proof
of loss I not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in weoting, 2ny insurance pra-

cecds, whether or not the underiying insurance was required by Lendsr, shalf be applied to restoration or repair of the
Rroperty, if the restoration or repair is economically feasible and Lender's security 1s nof lessened, During such repair
and restoration perod, Lender shall have the right to hold such insurance proceeds untit Lender has had an oppartunity
o inspect such Property to ensure the wark has been completed {0 Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restorstion 1n & singie payment or in
a series of progress pavments as the work is completed. Unless an agreement 1S made in wriling or Applicable Law
requires interest to be paid on such insurance procesds. Lender shall not be required to pay Bomower any mterest or
sarnings on such proceeds. Fees far public adjusters, or pther third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, i the restoratioh or repair is not economicaly
feasible or Lender's security would be lessenad, the insurance proceeds shall be apphed to the sums secured by this
Security Instriiment, whether or pot then due, with the excess, if any, paid to Borrower. Such insurance procesds shall

he applied in the order provided for in Section 2.
if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relaied

matters, If Bormower does not respond within 20 days {o 2 notice from Lender that the insurance carner has ofiered o
settle a claim, then Lender may negotiate and setfie the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lender scquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{a) Borrower's fighis to any insurance proceeds in an amound not to exceed the amounts Lnpad wnder the Note or this

Security Instrument, and (b} any other of Borrower's righis {other than the right to any refund of unearnsd premiums paic
by Borrower) under alf insuranoe poticies covering the Property, insotar as such nghts are apphcable to the covarage of
the Praperty. Lender may use the insurance procesds either to repair or resiore the Property or to pay amounts unpaid
under the Note or this Securily Instrurment, whether or net then cue.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Properiy as Borrower's principal
residence for at least one year afier the date of occupancy, uniess Lender otherwise agrees in wWritng, which consent
shall not be ynreascnably withhekd, or uniess exdenuating circumstances exist which are beyond Borrower's conirol,
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7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, cam-
age of impair the Property, allew the Properiy to detenorate or commit waste on the Propersy. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Pmpert:{ from deteri?raﬁqng ar
decreasing in vaiue due to its condition. Unlass it is determined pursuant to Section 5 that repair of restoration is not
economically fzasible, Borrower shall promptly repair the Property if damaged to avoid {urther detertoration or Gamage.
i insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Borower
shall be responsible for repeiring of restoring the Property only if Lender has released proceeds for such pliiposes.
| ander may dishurse proceeds for the repairs and restoration in a single payment or in a senes of progress payments
as the work is completed. i the insurance or condermnafion proceeds are not sufficient to repair of resiome the Property,
Borrower is not relieved of Barrower's obligation for the completion of such repair or restoration.

|_ander or its agent may make reasenabie entries upon and inspections of the Property. IT 1t has reasonable cause,
t ender may inspect the interior of the improvements on the Property. Lender shall give Borrowet notice ai the tme of or
prior 1o such an interior inspaction spacilying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower of
any persons or entifies acting at the direction of Borrower or with Bormower's knowledge or consent gave materiatiy_ faisn_&,
misleading. or inaccurate information or statements 10 Lender (or fziled to provide Lender with miaterial intormation) in
connacton with the Loan. Maierial representations include, but are not limited o, representations conceriting Borrower's
occunancy of the Properly as Borrower's principal residence.

8. Proteciion of Lender’s interest in the Property and Rights Under this Security Instrument, IF (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Insirument, (b) there is a legal proceeding that
right significantly affect Lender's interest in the Property and/or rngnis undes this Security Instrument {guﬂh_as_ a pro-
ceeding in bankrupicy, probate, for condemnation or forfeiture, for erforcement of a lien which may aitam priority over
this Security instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Propenty, tE:sen Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender's interes! it the Property and nights u:_'ugier
this Security Instrument, including protecting and/or assessing the value of the Properly, and securing amfifnr repairing
the Property. Lender's actions can include, but are not imited 10: {a) paying any sums secured Dy a iien whlt:h‘ hEEE DrOF-
ity over this Security Instrument; (b) appearing i court; and ¢} paying reasonable gtiorneys’ fees {o protect Hs mteu;est
in the Property andfor rights under this Security Instrument, including its secured position In & bankrupicy proceeding.
Securing the Property inciudes, but is not Bmited to, entering the Property to make repairs, changs locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code wiciations or dangerous condi-
tions and have utiliies turned on or off. Alhough Lender may take action under this Seclion 9, Lender does not have o
da so and is not under any duty or obligation to do so. it is agreed that L ender incurs no liability for not taking any ar all
actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section 9 shall become additional dedt of Domower sacured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement ang shali be o2y-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not sutrender the leasehold estate and interesis herein conveyed of terminate of cancel the ground lease. Bormower
shall not, without the sxpress weiiten consent of Lender, alter ar amend the ground lease. If Borrower acguires fee title
in the Property. the leasehold and he fee title shall not merge unless Lender agrees 1o the merger in wibng.

10. Mortgage Insurance. [f Lender required Mortgage insurance as a condidion of making the Loan, Borrower shall
pay the premioms required fo maintain the Morigage insurance in effect, If, for any reason, the Mortgage insurance
coverage required by Lender ceases to be available from the moitgage insurer ihat previously provided such msurance
and Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance, Bor-
rovver shall pay the premiums required to obtain coverage substantizlly equivaient io the Monigage insurance previousky
in effect, at a cost substantially equivalent to the cost to Berrower of the Motigage Insurance previously in effect, from an
siternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage IS not avaiiabla,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
instrance coverage ceased to be in effect, Lender will accept, usg and retain these payments as a non-reiundabig loss
reserve in lieu of Morigage insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan
is ulimately paid in full, and Lender shall not be required to pay Borower any interest or earnings on such loss rasarve.
{ ander can no longer require loss reserve payments if Morgage Insurance coverage {in the amount and for the period that
i ender requires) provided by an insurer selected by Lender again becomes avaiable, is ¢btained, and Lender reguires
separately designated payments toward the premiurss for Mortgage insurance, if Lender required Morlgage Insurance
as a condition of making the Loan and Borrower was required o make separately designatec payments ioward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage insuwrance in effect,
or to provide a nen-efundable [oss reserve, until Lender’s requirement for Morigage insurance ends in :af:a_:nrcian-:::e with
any written agreement between Borrower and Lender providing for such termination or untll termination 1s reguired Dy
Aoplicable Law. Nothing in this Section 10 affects Borrower's abligation o pay interest at the raie provigded in the Note.

sortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur i Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage instrance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time o time, and may enter info agree-
ments with other parties that share or maodiy their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory o the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make paymenis using any Source of funds that the mortgage insurer may have
avaiable (which may include funds obfained from Morigage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Noig, another msurer, any reinsurer, any other entity,
ot any affiliate of any of the foregoing, may receive {directly or indiresily) amounts that derive trom (or rmight be charag-
terizad as) @ portion of Borrower's paymsnts for Morigage Insurance. in exchange for sharing or moditying the morigage
insurer’s risk, or reducing losses. If such agreement provides that an affifiate of Lender takes a share of the insurer's
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risk in exchange for 2 share of the premiurms paid to the insurer, the arangement is often termed “caplive reinsurance.”
Further:

(a) Anysuchagreements will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

lnsurance, and they will not entitle Borrower 1o any retund.

(b} Any suich agreemenis will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Morigage insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.
11. Assignment of Misceilaneous Proceeds; Forfeiture, All Miscelizneous Proceeds are hereby assigned to and

shall be paid to Lender.

# the Properly is damaged, such Miscellansous Proceeds shall be apolied to restoration of repair of the Propeity,
if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an onparianity to
inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or I & senes of
progress payments as the work is completed. Unless an agreement is made In weiting or Applicable Law raeguires inter-
est 1o be paid on such Miscallaneous Proteeds, Lender shall not ba required {o pay Borrower any interest or BaATNINgs
an such Miscellaneous Proceeds. !f the restoration or repair is not economically feasible of Lender's security would be
lassened the Miscellzneous Proceeds shall be applied {o the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid 1o Borrower. Such Miscelianecus Proceeds shall be applied in the order providec
for in Section 2.

In the event of & total taking, destriction, or loss in value of the Property, the Miscellaneous Proceeds shall e applied

i the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paud to Borrower,
in the event of a partizd taking, destruction, orloss in value of the Property in which the fair market value of he Frop-

erty immediately before the partial taking, destruction, or loss in vaiue is equal te or greater than the ameunt of the sums
secured by this Security instrument immediately before the parfial taking. destruction, or ioss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security instrurment shall e reduced by the arnount of
the Miscellaneous Proceeds muitinlied by the following fraction: {a) the fotal amount of the sums secured wmimediatesy
before the partial isking, destruction, or loss in value divided by (b} the fair market value of the Propedy immediately
hefare the partial taking, destruction, or loss in value, Any balarnice shaill be paid 1o Barrower.

in the avent of a partial taking, destruction, or toss in value of the Properly in which the fair market vaiie of the
Praperty immediaiely before the partial taking, destruction, orloss in valug is i2ss than the amount of the sums sacured
immeadiately before the partiat taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not he
sums are then due.

if the Property is abandoned by Borrower, or , after notice by Lender to Borrower that the Oppesing Party (as
defined in the next senience) offers to make an awarg to settle a claim for damages, Berrower faiis fo respond © Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Misceillaneous Procesds
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether ar not then
due. "Opposing Party”’ means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Bomower has & dght of action in regard to Miscellaneous Proceeds.

Somower shall be in defauk if any action or proceeding, whethar civil or criminal, is begun that, n Lenger's judg-
ment, could result in forfeiture of the Property or othar maierial irmpairrment of Lender’s interest in the Froperty of nghis
uneder this Security Instrument. Barrower can cure such a default and, if acceleration has occuirred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a riing that, in Lender's judgment, preclades
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Secutity
Instrumant. The proceeds of any award or claim for damages that are attributable to the impairment of Lencer's inferest
in the Property are hereby assigned and shall e paid to Lender.

Al Miscellaneous Froceeds that are not applied to restoration or repair of the Property shall be applied in the ordar
proviged for In Section 2.

12. Borrower Not Released: Forbearznce By Lender Not a Waiver, Extension of the time for payment of modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Bormower or any Successor
in interest of Borrower shall not operate to release the liability of Borrower of any Successars in interest of Borrower.
Lender shall not be required to commenee praceedings against any Successor in Interest of Bomowaer of 1o refuse o
extend time for payment or otherwise modify amorfization of the sums secured by this Secunty Instrument by reason
of any demand made by the original Borrower of any Successors in inferest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, eriries
or Successars in Interest of Borrower or in smounis less than the amount then due, shall not be a2 walver of o preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borower's obligations and Habifity shall be joint and several. However, any Borower who co-signs this Secunty
Instrument but does not execute the Note (a “co-signer): {a} is co-sighing this Security Instrument only to morigage.
grant and convey the co-signer’s interast in the Property under the terms of this Security Insirument; (D) Is not person-
ally obligated to pay the sums securad by this Security Instrument; and (¢} agrees that Lender and any oiher Borrower
can agree to extend, modily, forbear or make any accommedations with regard 1o The terms of this Secunty insfrumeni
or the Note without the co-signer’s consent.

Subijert to tha provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s obligations
under this Sacurity instrument in writing, and is approved by Lender, shal! obiain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be reieasad from Bormower's obligations and liabilily under ihis Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreemenis of this Security Instrument
shall bind {except as pravided in Section 20) and berefii the successors and assigns of Lender,

t4. Loan Charges. Lender may charge Borrower fees for services performed in connecion with Bomower's default,
for the purpose of protecting Lender's interest in the Properly and rights under this Security Instrument, Inciuding, but
nat imited to, altorneys’ fees, property inspectian and valuation Tees, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued as a prohibilion on ine

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrurnent or by Appli-

cable i_aw.
i the Loan is subject to a law which seis maximusmn io2n charges, and that law i finally interpreted so that the interest

or other loan charges collected or to be collected in connecion with the Loan exceed the permitied limits, then: (a) any
such ioan charge shall be reduced by the amount necessary 1o reduce the charge to the penmmitted Emit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may cheose to
make this refund by reducing the principat owed under ihe Note or by making a direct payment to Borrower. |f a refund

reduces principal, the reduction will be treated as a partiai prepayrent without any prepayment charge {whether arnot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Bemower might have arising out of such overcharge.

15, Notices. All notices given by Bormower or Lender in connection with this Security instrument must be in wriling.
Any noiice 1o Borrowar in connection with this Security instrument shall be deemed to have B2en given I Bomower when
rmailed by first class mail or when actually delivered to Bormower’s notice address if sent by other imeans. Notice 10 any one

2orrower shall constitute notice to all Borrowers unless Applicabis Law expressiy requires otherwse. The notice agdress
shail be the Property Address uniess Borrower has designated a substitute notice address by netice o Lender. Borrower
shall prompty notify Lender of Borrower's change of address. F Lender specifies 2 procedure for reporting Bormowers
change of address, then Barower shall only report & change of address through that specified precedure. There may be
cnly one designated notice address under this Security Instrument at any one time. Any nofice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated antther
address by notice to Bormower. Any notice in connection with this Security Instrument shait not be deemed fa heve been
aiven to Lender until actually received by Lender, If any notive required by this Secunty Instrument [s also required uncer

Anolicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security insfrument.
16. Governing Law; Severability; Rules of Construction. This Security instrument shail be govemed by federal
law and the law of the jurisdiction in which the Propearty is located. All ights and obhigations contained in this Security

[nstrument are subject to any reguirements and limitations of Applicable Law. Applicable Law rught explictly or implicitly
alfow the parties to agree by condract of it might be silent. but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security instrument or the Nole conflicts wath
Applicabie Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicing provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and nchide corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plursl and vica varsa; and
() the word “may” gives soig discration without any obligation to take any action.

17. Borrower's Copy. Barower shall be given ang copy of the MNote and of this Secunty Instrumanit.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “lnlerest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those benehcial interests
trarsferred in 2 bond for deed, contract for deed, instalimeant sales confract or escrow agreement, the intent of which 1s
the fransfer of title by Bormower &t a future date {0 a purchaser.

I afl or any part of the Property or any interest in the Property is sold or transterrad {or if Borrower is nof 2 natural
person and a teneticial interest in Bormower is soid or transferred} withowt Lender's prior wrilten consent, Lender may

reguire immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be

exercised by Lender it such exercize i5 prohibited by Applicable Law.
Iif L ender exercises this oplion. Lender shall give Borrower notice of acceleration, The notice shall provide a perod

of not less than 30 days from the date the notice is given in sccorgance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior ip the expiration of ths period,

Lender may invoke any remadies permitted by this Security Instrument without Turther notice or demang on Barrower.
18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Secunty Instrurment discontinued at any time prior to the sarliest of: (a) five days before
sale of the Property nursuant to any power of sale contained in this Security Instrument, (b} such other period as Appicable
L aw might specify for the termination of Bormower's right to reinstate; or {6} entry of a judgment enforcing this Security
Instrument, Those condiions are that Borrower {8) pays Lender all sums which then weould be dus under this Security
Instrument and the Note as if ne acceleration had ocourred; {b) cures any defaulf of any oiher covenants or agreements;
(c} pays all expenses incumred in enforcing this Security instrument, including, but not limited fo. reascnabie attomeys’
fees, properly inspection and valuation fees, and other fees incurmed for the purpose of protecfing Lender’s mterest In the
Property and rights under this Security instrument; and {d) takes such action as Lencer may reasonabiy reguire io assure
that Lender's interest in the Praperty and righis ander this Security Instrument, and Borrower's obligation 1o pay the sums

secured by this Security Instrument, shall continue unchanged. Lender may require izl Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b} money order; {¢) certified
check, bank check, Feasurer's check o cashier's check, provided any such check s drawn upon an institution whose
depasits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon renstatement
by Bomower, this Security Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
accurred. However, this right to reinstate shafl not apply in the case of acceleration under Section 16.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Nole or & pariial interes! in the Nole
ftogether with this Security instrument) can be sold one or more times without prior notice to Bompwer, A sale mught
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resuit in a change in the entity (known as the "Loan Servicer™} that collecis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lean servicing obligations under the Note, this Secunty Insirument,
and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrglated to 2 sale of the Note. Ii
there is a change of the | oan Servicer, Bormower will be given written notice of the change which wiil state the name and

address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reglires in connection with @ notice of transfer of servicing. If the Note is sold and thereafter the Loan Is serviced by a
| oan Servicer ather than the purchaser of the Note, the mortgage foan servicing obligations to Borrower will remain with
the Loan Servicer or be ransferred fo a successor Loan Servicer and are not assumed by the Mot purchaser unless

otherwise provided by the Note purchassr.

Neither Borrower nor Lender may commence, ioin, or be joined o any judicial action {as either an individual fitigant
or the member of 2 class) that arises from the other party’s actions pursuant to this Security instrument or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Securify Insttument, untd such

Bormower or Lender has notified the other party fwith such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable penod afier the giving of such natice 1o take
corractive action. 1 Applicable Law provides a time period which must elapse befare certain action can be taken, that
time period will be deemed o be reasonable for purposes of this paragraph. The notice of accelerat:on and opportunty
to cure giveh fo Borrower pursuant to Section 22 and the notice of acceleration given fo Bormowsr pursuant 10 Seciion
18 shail be vesmed o satisfy the notice and opportunity to take comective action provisions of this Section 240.

21. Hazardous Substances. As used in this Section 21; {(a) "Hazardous Substances” are those substances defined
a5 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the Ioliowing substances: gasalineg,
kerosene. other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and iaws of
the jurisdiction where the Properly is located that reiate to health, safety or environmental protection: (¢) “Environmentat
Cleanup” includes any response action, remedial action, or removal action, as defined in Envirpnmental Law; and (d} an
“Environmental Condition” means a condition that can cause, coniribute o, or otherwise trigger an Environmental Cleanup.

Sorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, of
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else o ¢o,

anything affeciing the Properly {a} that is in viofation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or (o} which, due to the presence, use, or releasa of & Hazardous Substance, creates a condition that adversely aftects

the value of the Property. The preceding fwo sentences shall not apply to the presence, use, or storage on the Froperty of
smali guantites of Hazardous Substances that are generally recognized to be appropriate fo nomal residential uses anc
i maintenance of the Property (including, but not limited o, hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsult or other action by
any govemmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Envi-
ronmenial Law of which Borfower has actual Knowledge, (b} any Environmental Condition, inciuding but not mited {o,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property. i Bor-
rower leams, or is nodified by anv governmental or regudatory authority, or any private party, that any removat or oiner
rermediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
rarnadial aciions in accordance with Frnvironmental Law. Nothing herein shall create any obligation on Lender for an

Environimestsl Cleanup.

MON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration: Remedies, Lender shall give notice o Bomower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceceteration under Section
18 upless Applicable Law provides etherwise). The notice shall specify: (a} the default; (b} the action required
to cure the default; {c) a date, net less than 30 days from the date the notice is given to Berrewer, by which the
default must be cured; and {d) that failure to cure the defauit on or before the date specHied in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate affer acceleration and the right o bring a court action tp assert
the non-existence of a default or anv other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may reqguire immediate payment in Tul
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law. Lander shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not imited to, reasonable attorneys’ fees and
costs of title evidence.

If L ender invokes the power of sale, Eander shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

peblished in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front deor of the County Courthouse of this Lounty. L.ender
shall deliver fo the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall e applied in the
following order: {2} fo alf expenses of the sale, including, but not limited to, reasonable atforneys” fees; (b} to
all sums secured by this Security instrument; and (c) any excess to the person or persons legaily entitled to it.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid lo a third party for services rendered and the charging of the iee is permitied under
Apphicable Law.

24. Waivers. Borrower waives all nghts of homestead exemption in the Property and relinquishes all nghts of curtesy

and dower in the Propeariy.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the termns and covenants contained in this Secumy Instrument
and in any Rider executed by Bomower and recorded with it

Witnesses:

(. W /3’ /5 T oC O (seal)
DATE

N/
KELFY COVE RSTREET

=tate of ALABAMA
County of SHELEY A7
e lfzrse e~
On this 15th day of OCTOBER, 2020, |, Nicholas Dean Leslie ,a Notary Public in and

for said county and in said state, hereby certify that KELLY C OWERSTREET, whose name(s) isfare signed o
the foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the
contents of the conveyance, hefshefthey executed the same voluntarity and as hisfherftheir act on the day the
same bears date. Given under my hand and seal of office this 15th day of OCTOBER, 2020.

T

Notary Pyblic ﬂ

My Commission Expires:

Lerkler: FirstBank
NMLS ID: 472433
Loan Originator: Jason Lee

NMLS ID: 214015
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’ EXHIBIT "A"

Lot 37A, according to the Survey of Lake Wilborn Phase IA Resurvey No. 1, as recorded in
Map Book 48, Pages 72 A and B, in the Probate Office of Shelby County, Alabama.

’
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s mage this 15th day of
October, 2020 and is incorporated into and shall be deemed to amend and.
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instm}ment”}
of the same date, given by the undersigned {the “Borrower”} {o secure Borrower s Note

0 FirstBank

(the “Lenger)

of the same date and sovering the Property described in the Security Instrument and
located at: 2216 Black Creek Crossing, Hoover, AL 35244.

The Property inciudes, but is not limited {o. a parcel of iand improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Beclaralion”).
The Properly is a part of a planned unit development Known as Lake Wilborn

(the "PUD"™. The Property also includes Borrower's interest in the homeowners association
or equivaient entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefiis and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform ail of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i} Declaration;
(ii} articles of incorporation, frust instrument or any equivaient document which creates
the Owners Association: and (ili} any by-laws or other rules or regulations ofthe Owners
Association. Borrower shall promptly pay. when due, all dues and gssessments
imposed pursuant o the Constifuent Documents. o o |

B. Property Insurance. 3¢ long as the Owners Association maintains, with a
generalfy accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory fo Lender and which provides insurance coverage in the amounts
{including deductible ievels), for the pericds, and against loss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {i} Lenderwaives
the provision in Section 3 for the Pericdic Payment {0 Lender of the yearly premium
instailments for property insurance on the Property; and (i Borrower’s ebligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisiied
to the extent that the required coverage is provided by the Owners Association policy.

What L ender requires as a condition of this waiver can change dunng the term of the oan.

Barrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by the masler or bianket policy. _

I thie event of a distribution of property insurance proceeds i lieu of restoration or
repair following a loss o the Property, or io common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds fo the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid toc Borrower. | |

C. Public Liability Insurance. Borrower shall fake such actions as may pe
reasonabie to ensure that the Owners Association mainiaing a public abiity insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or otner
taking of ali or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemination, are hereby assigned and shall be paid
ic Lender, Such proceeds shall be applied by Lender to ihe sums secured by the

Security Insirument as provided in Seclion 11, ‘

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and
with Lender's prior written conseni, either partition or subdivide the Property or consent
fo: {i} the abandonment or termination of the PUD, except for abandonment or iermination
recuived by law in the case of substantial destruction by fire or cther casualty or In the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of ine
“Constituent Documents” if the provision is for the express benefit of Lender, {jii) iermination
ofprofessional managementand assunmption of self-managementcfthe OwnersAssociation;
or {iv} any action which would have the effect of renderirng the pubic iability insurance

coverage maintained by the Owners Association unacceptable o Lencer.
f. Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lencer under this paragraph
F shall become additionat debt of Borrower secured by ihe Security Instrument, Uniess

Borrower and Lender agree fo other terms of payment, these amounis shal bear
interest from the date of disbursement at the Note rate and shall be payabie, with

interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower acceptis and agrees to the terms and covenants
containeg in this PUD Riger.

ry £ /4 . C. 1015 "o Loseal

KELLY C OV RSTREET DATE
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Filed and Recorded

AT R Official Public Records

.:5 /ﬂ—l ..-:, Judge of Probate, Shelby County Alabama, County
% /-f [ Clerk

*i ,f' ¢ Shelby County, AL

$338.00 CHARITY
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