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DEFINITIONS | |
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain riles regarging the usage of words used in this document are also provided in Section 16.
(A} “Securify instrument” means this documeni, which is dated  October 13, 2020, together with all

Riders o this gosument.
{B) “Borrowet” is DANIEL NICOL, AKA DANIEL P NICOL, AND SHAWN P NICOL, HUSBAND AND WIFE.

Borrower is the mortgagor under this Securty Insfrumeant,
{CY *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acling soiely as

a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2028, Flint, Mi 48501-2028, tel, (888) 679-MERS.
(D) “Lender” is FirstBank.

Lenderis a Bank, prganized and existing
under the laws of Tennessee. Lender’s address is

318 Seaboard Lane, Suite 205, Franklin, TN 37067.

(E} “Note” means the promissory note signed by Borrower and dated  CGctober 13, 2020. The Note
states that Borrower owes Lender ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FIFTY AND
Hnj'ilun*:lr**ttti:-l'-.lr#-.l:'#'i:ttt****t*ttt**ti‘ii‘#i‘ii*******tttttDDHaFE{U.Sr $131!250.nn }

nlus interest. Borrower has promised to pay this debt in regular Perodic Payments and to pay the debt in full not iater

than Nowvember 1, 2050.
(F) “Property” means ihe property that is described below under the heading "Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus nterest.
fH} “Riders” means all Riders o this Security Instrument that are executed by Borrower. The folowing Ricers are {0 be

executed by Borrower [check boxt as applicabie]:

L1 Adjustable Rate Rider [ Condominium Rider Second Home Rider
. RBalloon Rider [ Planned Unit Development Rider L Other{s) [specify]
X 1-4 Family Rider [ Biweekly Payment Rider

F VA, Rider

(i “Applicable Law” means zil controliing applicable federzl, siaie and local statutes, reguiations. ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial optnions.
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{J} “Communily Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simitar
organization.

(K} “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, drafi, or
sirnilar paper instrument, which is initiated through an electronic termingd, telephonic instrument, compuier, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
ngt limited to, point-of-sale fransfers, automatad taller maching transactions, fransfers intbated by telephone, wire

transfers, and automated cleannghouse fransfers.

{L} “Escrow ltems” means those items that are descnbead in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, settfement, award of damages, or proceeds paid by any third

narly {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruchon
of. the Property; {if) condemnation or cther faking of aii or any pari of the Property; (i convayance in lied of congemna-
tion; or (iv} misrepresentations of, or omissions as o, the value and/or condition of the Praperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly scheduied amount due for (1) principal and interest under the Note, plus
(fiy any amounis under Section 3 of this Secunty Instrument.

(P} “RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C. §2601 et seq.) and its implemeniing
requlation, Regulation X {12 C.E.R. Part 1024), as they might be amended from me o time, or any additionat or

successor legislation or requiation that governs the same subject matter, As used in this Security instrument, "RESPA”
refers o af requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan” even if the
Loan does not gualify as 2 “ederally related morigage ioan” under RESFA.

(Q} “Successor in interest of BosTower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's ohiligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securty nstrumert secures to Lender: {i) the repaymeant of the Loan, and al renewals, exiensions ang modicaiens

of the Note; and {ii) the performance of Borrower's covenants and agresments under this Securily Instrument and the Note.
For this purpose, Borrower irevocably morigages, grants and conveys to MERS (solely as nominee for Lender and Lende:r's
slccessors and assigns) and o the successors and assigns of MERS, with power of sale, the inllowing described property

located in the County [Type of Recording Juksdiction] of Shelby
{Mame of Recortding Jurisdicinn)].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #¥: 13-8-27-2-002-077.000

which currently has the address of 3001 O'Connor Court North, Helena, Alabama 335080
{"Property Addreas™:

TOGETHER WITH all the improvements now or hereafier erectad on the property, and all easements. appurtenances.

and Hdures now or hereafier a part of the property, All replacements and additions shali aiso be covered by this Security
instrument. All of the foregeing is referred to in this Security Instrument as the "Property.” Bormower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Securtty Instrument, b, it necessary
to compily with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to

axercise any or all of those interests, inciuding, but not limited 1o, the right to foreciose and sell the Property; and io take
any action reguired of Lender ingluding, but not limited to, releasing and canceling this Security Instrument.

SCRROWER COVENANTS that Borrower is lawluliy seised of the estate hereby conveyed and has the nght 16
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower
warranis and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifife & uniform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Inferest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges ano late
charges due under the Note. Borrower shalf alse pay funds for Escrow Hems pursuant to Section 3. Payments due under
the MNote and this Securily Instrurment shall be made in L3, currency. However, If any chack or other instrument recenved
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire
that any or all subseguent payments due under the Note and this Security Instrument be made inn one or more oi the
foliowing forms, as selected by Lender: {8) cash; (b} money order; (c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upen an institution whose deposiis are nsured by a federal agency,
instrumentality, or entity; or {d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the natice provisions in Sechon 15, Lender may return any
payment or partial payment if the payment or parlial payments are insuificient to brng the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice 1o its rights o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
nayments at the time such payments are accepted. If each Periodic Payment is applied as of iis scheculed due date,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Sorrower makes
nayment o bring the Loan current. if Borrower does not do 5o within a reasonable period of fime, Lender shall either
apply such funds or return them to Berrower. i not applied earlier, such funds will be applied to the cutstanding principas
halance under the Note immediately prior o foreclosure. No offset or claim which Bomower might have now or In the
future against Lender shall relieve Borrower from making payments due under the Note and thus Security Instrument or
performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as gtherwise described in this Section 2, all paymenis accepied

and appiied by Lender shall be applied in the following order of prionty: (a) interest due under the Noie; (b} principal due
under ihe Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order

in which it became due. Any remaining amounts shall be applied first to late charges, second o any other amounts due
under this Security Instrument, and then io reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which inciuges a sufficient ameunt
to pay any late charge due, the pavment may be applied to the delinquent payment and the late charge. if more than

one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and {o the extent that, sach payment can be paid in full. To the extent that any excess exisis afier

the payment is applied io the full payment of one or more Perlodic Payments, such excess may be applied to any iate
charges due, Voluntary prepayments shadl be applied first to any prepayment charges and then as descnbed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shiall
aot extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
anfi the Note is paid in full, a sum {the "Funds"”) fo provide for payment of amounis due for: {2) taxes and assessments
and other items which can attain pricrily over this Security instrurment as a lien or encumbrance on the Property; (b} iease-
hold paymernis of ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Saction 5; and (d) Mortgage Insurance premmiums, if any, or any sums payable by Borrower to Lender in figu of the pay-
ment of Morgace insurance premiums in accordance with the provisions of Section 10. These ifems are Called "Escrow
Hems.” Al origingfion or at any time during the term of the Loan, Lender may require that Community Assogiation Dues.
Fees, and Assessments, i any. be escrowed by Borrower, end such duses, fees and assessments shall be an Escrow

item. Borrower shall prompily furnish to Lender all notices of amounis to be paid under this Section. Borrower shail pay
L ander the Funds for Escrow iterms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's obligation to pay io Lender Funds for any or ail Escrow Hlema at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrower shall pay direstly, when ana where payabie,
the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such fime penod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and agree-
ment contained in this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is ohligated to pay Escrow lems directly, pursuant fo a waiver, and Borrower fails 1o pay the amount due for an Escrow
lterm:. Lender may exercise its rights under Section 9 and pay such amount and Borrower shalt then be obiigated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay fo Lender ail Funds, and

n such amounts, that are then required under this Section 3.
| ender may, at any time, coliect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds ai
the time specified under RESPA, and (b} not to exceed the maximum smount a lender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law,
The Funds shall be held in an instifution whose deposits are insurad by 3 federal agency, instrumentality, or entity

fircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no Iater than the time spacified under RESPA. Lender shal not charge

Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems,
untess Lender pays Bomrower interest on the Funds and Applicable Law permils Lender {o make such a charge. Uniess

an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shai not be required
to pay Borrower any inferest or eamings on the Funds. Bcrrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funas as requred

by HESPA.
If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the saortage
in accordance with RESPA, but in np more than 12 monthiy pavmenis, i there 15 a deficiency of Funds heild in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shali pay 1o Lender the amount
necessary to make up the deficiency in 2ccordance with RESPA, but in ne more than 12 menthly payments.
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LInon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions atiributable o the
Property which can attain pricrily over this Security Instrument, leasehold paymenis or grouna rents on the Property, i
any, and Community Assodiation Dues, Feas, and Assessmants, if any. To the extent that these items are Escrow Items,
Bommower shall pay them in e manner provided in Section 3.

Borrower shall promptiv discharge any lien which has priority overthis Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepfable fo Lender, but only so long as
Borrower is performing such agreement: {b} contests the lien in good faith by, or defends agamst enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien whiie those proceedings
are pending, but anly untll such proceedings are concluded; or (¢} secures from the holder of the hen an agreement sal-
isfactory fo Lender subordinating the lien to this Security Instrument. i Lender determines that any part of the Froperty
is subject to a lien which can attain priofity over this Security Instrument, Lender may give Borrower & notice identiying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
ihe actions st forth above in this Sechon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ar reporiing service used

by Lender in connechon with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Propedy

insured against oss by fire, hazands includetd within the term “exiended coverage,” and any other hazards including, Hut not
limited to, earthouskes and flonds, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant (o the preceding sen-
tances can change during the term of the Loan. The insurance carrer providing the insurance shaill be chosen by Bommower
subject to Lender's right to disapprove Borrower's ¢hoice, which right shall not be exercised urreasonably. Lender may
require Borrowsr to pay, in connection with this Loan, either: {a) a cne-time chatge for flood zone determination, cerifica-
fion and tracking services; or {b) a one-time charge for fiood zone determination and cerfification services and subseguent
charges sach time remappings or similar changes ocour which reasonably might affect such determination or certication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connacton with the review of any flood zone determination resuitng from an cbjecton Dy Bomower.

if Borrower faills o maintain any of the coverages described above, Lender may obtaininsurance coverage, atLender's
oplion and Borrower's expense. Lender is under no obligation o purchase any particuiar type or amount of coverage.

Therefore, such coverage shall cover Lendes, but might or might not protect Borrower, Borrower's aquity in the Property,
ar the contenis of the Property, against any risk, hazard or Bakility and might provide greater or lesser coverage than

was previously in effect. Borrowsr acknowledges that the cost of the insurance coverage 50 ohiamed mught significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest af the
Mate rate from the date of disbursement and shali be payable, with such interest, upon nofice from Lender (o Borrower
reguasting pavment.

Aliinsurarce ooiicies required by Lender and renewals of such policies shall be subject to Lender’s nght {o disapprove

suchi policies, shail include a standard mortgage clause. and shall name Lender as mortgagee and/or 23 an additional
joss payee. Lender shall have the right o hold the policies and renewal cerlificates, i Lender reguires, Bormower shail

oromptly give to Lender ait receipts of paid premiums and renewal notices. i Borrower obtains any fomm of insurance
coverage, not otherwise regquired by Lender. for damage fo, or destruction of, the Property, such palicy shai inciude 2

standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.
In the event of loss, Boitower shall give promot notice fo the insurance carrier and Lender. Lender may make prooi

of loss H not made promatly by Eorrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration of repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair

and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has hao an opportunity
to inspect such Property {6 ensure the work has been completed to Lender’s satisfaction, provided that such inspection

shall be undertaken prompiy. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a series of progress payments as the work is completed. Unless an agreesment is made in writing or Appacable Law

requires interest to be paid on such insurance proceedds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paig out

of the insurance proceeds and shal be the soie obiigation of Borrpwer, It the restoraton of repair is not economcally
fensibie or Lender's secunty would be ipssened. the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
he applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may fle, negotiate and seilie any available insurance claim and rejated
matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carner has offered 1o

setfle a claim, then Lender may negotiate and seitie the claim. The 30-day percd will Dagin when the notice Is given.
In eithar event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

fa) Borrower's rights to any insurance praceeds in an amount not 10 exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any ather of Borrower's rights {sther than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable {o the coverage of
the Properly. Lender may use the insurance proceeds either ic repair or restore the Praperty or {o pay amounts unpaid

under the Mote or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Barower's principal residence within

80 days after the execition of this Security Instrument and shall continue to occupy the Property as Borrower s principal

residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomrrower's conirot,
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7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy. dam-
age or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to pravent the Property from deleriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration s not
ecanomically feasible, Borgwer shail prompily repair the Propenty if damaged to avoid turther deterieration or damage.
if insurance or condemnation proceeds are paid i connection with damage fo, or the taking of, ihe Property, Sorrower
shall be respansible for repairing or restoring the Property only i Lender has released proCeeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis
as the work is completed. If the insurance of condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is not relieved of Bormowear's obligation for the completion of such repair or restoration.

| ender or its agent may make reasonable enities upon and inspections of the Property. [f it has reasonabie cause,
Lender may inspect the interdor of the improvements on the Properly. Lender shall give Borrower nofice &t the time of or
poor o such an interior inspeciion specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shail be in default if. during the Loan application process, Bomrower Of
any persons of entities acting at the direction of Borrower or with Borower’s knowiedge or consent gave materially faise,
rmisleading, or inaceurate information or statements to | ender (or failed o provide Lender with matenal information} in
connection with the Loan, Material representations include, but are noi limiled i, representations concerning Somower's
oooupancy of the Property as Borrower s pricipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. [t {a) Boirower
fails to perform the covensnis and agreements contained in this Security Instrument, {b) there i3 2 legal proceeding that

might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as & pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atfain priotity over
this Securty Instrument or to enforce laws or regulations}, or {¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo pretect Lender's inferest in the Property and rights under
this Securily Instrument, including protecting and/or assessing the value of the Property. and securing andfor repaining
the Property. Lender’s actions can include, but are not limiled to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable atiomeys fees 1o protect its interest
in the Property and/or rights under this Security instrument, including its secured posiion in a bankrupicy proceeding.
Securing the Praperty ingludes, but is not limited {o, entening the Property to make repairs, change locks, replace or
board up doors and windows, drain weter from pipes, eliminate building or other code violaions or dangerous condi-
tinns, and have utiliies turned on or off. Akhough Lender may take action under this Section 9, Lender does hot have to
do s and is not under any duty or obligation o do so. it is agreed that Lender incurs no liabiity for not taking any or &l

actions authgrized under this Section 2.
Any amounts disbursed by Lender under this Section € shall become additionai debt of Borrower secured by this

Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
abie, with such interest, upon notice from Lender to Bomower requesiing payment.
if this Secunity Instrument is on a leassheold, Borrower shall comply with all the provisions of the lease. Borrower

shall not sumender the leasehold estate and inleresis hergin conveyed of tarminate of cancel the ground lease. Bormrower
shall nof, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee ttle

to the Property. the l2aseholkd and the fee title shait not merge unless Lender agrees 1o the merger in wriing.
10. Mortgage Insurance. If Lender required Morigage insurance as a condition of making the Loan, Barrower shail

nay the premiums reguired to maintain the Mortgage insurance in effect. If, for any reason, the Morigage hsurance
coverage raquired by Lender ceases {0 be available from the morigage insurer that previously provided such insurance

and Borrower was required to make separately designated payments ioward the premiums for Martgage Insurance, Bor-
rower shall pay the premiumns required to abtain coverage substantially equivaient to the Morigage insurance previcusly
in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously In effect, from an

altemate marigage insurer selected by Lender. [f substantially eguivalent Mortgage Insurance coverage 1s not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated paymenis that were due when the

insurance coverage ceased o be in effect. Lender will accept, use and retain these payvmenis as a non-refundable loss
reserve in ieu of Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan

is uitffimately paid in full, and Lender shall nof be reguired 10 pay Borrower any interest or @amings on 5uch 10ss reserve.
L ender can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and forthe peniod that

L ender requires) provided by an insurer selected by Lender again becomes available, is obiaineg, and Lender requires
separately designated paymenis toward the premiums for Mortgage Insurance. If Lender reguired iMorigage insurance
as a condition of making the Loan and Borrower was required o make separately designated payments 1oward the

nremiums for Mortgage Insurance, Borrower shall pay the premiums required to mainfain Mortgage Insurance in effect,
or io provide a non-refundable loss reserve, unil Lender’s reguirement for Morigage Insurance ends in accordance with

any written agreement between Bomower and Lender providing for such termination or untll termination is requirec by
Applicable Law. Nothing in this Section 19 affects Borrower’s obligation io pay interest al the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain josses it may ncur if Bor-

rower does not repay the Loan as agreed. Borrowsr is not a party to the Martgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter Into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. Triese agreemenis
may require the mortgage insurer to make payments using any source of funds that the miorigage Insurer may have

available (which may inciude funds cbtained from Mortgape Insurance premiums).
As a result of these aareements, Lender, any purchaser of the Note, another msurer, any reinsurer, any ﬂther entity,

or any aifiliste of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or might be charac-

terized as} a porticn of Borrower's payments for Mortgage insurance, in exchange for shanng or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share af the insurer's
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sk in exchange for a share of the premiums paid 10 the insurer, the amangement is ofien termed “captive rethsurance.”

Further:
{a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Berrower will owe for Mortgage
Insurance, and they will net entitle Borrower to any refund.
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance ferminated automatically, andler to receive a refund of any Mortgage lnsurance premiums that were
unearned at the time of such cancellztier or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are heraby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellanaous Proceeds shall be applied o restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duanng such repair ang resio-

ration pericd, Lender shall have the right to hoid such hiscellansous Proceeds untid Lender has had an opportunily 0
inspect such Property to ensure the work has been completed to Lender's salisfaction, provided that such inspeciion

shall be undertaken prompily. Lander may pay for the repairs and resieration in a single disbursement or in 2 senes of
progress payments as the work is compieted. Unless an agreement is made In writing or Apphcabie Law requires inter-

ast to be paid on such Miscellaneous Proceeds, Lender shall not be recuired o pay Borrower any interast or eamings
on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be

lassened, the Miscellaneous Proceseds shall be applied fo the sums secured by this Security Instrument, whether of not
than due, with the excess, if any, paid fo Bomower, Such Miscellaneous Proceeds shall be appliea in the order provided

tor i Sechon 2. |
In the avent of 2 total taking, destructicn, orloss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid o Borrower.
|1 the avent of a partial taking, destruction, or lass in vaiue of the Property in which the fair market value of the Prop-

erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, gesfuction, or loss in value, unless Borrower
and Lender othenwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the armount of
the Miscellanecus Proceeds multiplied by the following fraction: {2) the totai amouni of the sums secured iImmediaiely
before the pardal faking, destruction, or loss in value divided by (b) the fair markat value of the Property immediately

hefore the partial taking, destruction, or loss in value. Any balance shall be paig 10 Borrower.
in the avent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Broperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial aking, destruction, or loss in value, unless Bommower and Lender stherwise agree in writ-
ing, the Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the

sums are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Farly (as

defined in the next senience’ offers o make an award {o settie a claim for damages, Borrower Tails to respond o Lender
within 30 days after the dafe the notice is given, L.ender is authorized to collect and apply the Miscellanecus Proceeds
elther o restommtion or repair of the Property or o the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party ihai owes Borrower Miscelianeous Proceeads or the party against whom
Borrower has a right of aclion in regard to Miscellaneous Procesds,

Borrower shall be in defaull if any action or proceeding, whether ¢ivt or criminal, is begun that, in Lender's judg-
ment, could result in farfefture of the Property or other materdal impairmant of Lender's interest n the Property or righis
under this Security Instrument. Borrower can cwre suich 2 default and, if acceleration has ¢ccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with 2 rulng that, in Lender's [udgment, preciudes
forfeiture of the Property or other matedal impairment of Lender’s hierest in the Property or rights under this Secunty
Instrument. The proceeds of any award or ciaim for damages that are atiributable to the impairment of Lender's interest
in the Property are hareby assigned and shall be pas 10 Lender.

Al Miscellanecus Proceeds that are not applied to restoration or repalr of the Property shall be applied in the orger

provided for in Section 2.
12. Borower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifi-

cation of amarization of the sums securad by this Security Instrument grantea by Cendar to BOormower or any SUCCesson
in Interest of Borrower shall not operate 1o release the liability of Bomower ar any Successors In Interest of Botrower.
L ender shalt not be required to commence proceedings against any Successor in Interest of Sorrower or to refuse o

extend time for payment or otherwise modify amortization of the sums secured by this Secunty instrument by reason
of any demand madg by the original Borrower or a2ny 3uccessors in Interest of Borrawer. Any Terbearance by Lender in

exercising any right or remedy inciuding, without imitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Bommower or in amounts (ess than the amount then due, shall not be 2 waiver of or preciude

the exercise of any right or remedy,
12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees

that Borrower's obligations and fiability shall be joint and several. However, any Bomower who 20-8igns this Secunly
instrumernt but doas not execule the hote {a "co-signer”): (&) is co-signing this Securtly Instrument oniy io morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Secunity Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ciher Borrower
can agree to extend, modify, forhear or make any accommeodations with regard o the terms of this Security Instrument

ar the Note without the co-signer’s consend,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuimes Bomower's obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefis
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under this Security Instrusment. Borrower shali not be released from Borrower's obligations and liabiity under this Security
instrument unless Lender agress o such release in writing. The covenants and agreements of this Securlty Instrument
shadl bind {except as provided in Section 20) and benefi] the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the surpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited o, atiomeys' fees, property inspection ahd valuation fees. in regard to any other fees, the absence of express
autharity in this Securily Instrument to charge a specific fee to Borrower shall not be consfrued s a prohibition on ihe
charging of such fee. Lender may not charge feas that are expressly prohibited by this Security Instrument or by Appli-

cable Law.
if the Loan is subject fo a law which sets maximum loan chargss, and that law is finally inferpreted so that the interest

or other loan charges collected or fo be collected in connection with the Loan exceed the permitiec hmits, then! (&) any
such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted imi; and (D}any sums
already collected from Borrower which exceeded permitted fimits will be refunded to Bomower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. iT a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge fwhether ornot a

srepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
io Barrower will constitute a waiver of any right of action Borrower might have arising out of such overchargs.
15. Nofices. All notices given by Borrower or Lender in connection with this Security instrument must be in witing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered o Borrawer's nctice address if sent by other means. Notice fo any one
Borrower shall constifite nofice io all Borrowers unless Applicable Law axoressly requires otherwise. The nolice aodress
shall be the Property Address uniess Borrower has designated a subsiitute notice address by notice to Lender. Borrower

shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure. There may be

only ong designated notice address under this Security Instrument at any one Eme. Any notice 1o Lender shalt be given
by delivering it or by mailing it by first class mail to Lender's address stated nerein unless Lencer has designated another

address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given fo [ender until actually received by Lender. If any notice required by this Security Instrument 1S aisg required under
Applicable Law, the Applicable Law requirement will satisfy the comresponding reguirement unger this Securty Instument,

16. Governing Law: Severability; Rules of Construction. This Security instrument shail be governed by federal

law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Securty
Instrument are subject to any requirements and imiations of Applicable Law. Applicable Law rmight explicitly or implicitly
aliow the parties 1o 2gree by contract or it might be silent, but such silence shall not be construed as a prohibilion against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such confiict shalf not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.

As used in this Securify Instrument: {a) words of the masculine gender shaill mean and include comesponding neuler
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
{c) the word "may’ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one ¢opy of the Note and of this Secuniy Instrument.
18, Transfer of the Property or a Beneficial interest in Borrower. As used in this seciion 18, "Interest in he

Progerty” means any legai or beneficial interest in the Property, including, but not limited to, those benetcial interests
transferred in a bond for deed, contract for deed, instaiiment sales confract or escrow agreemeni, the intent of which IS

the transfer of title by Borrower at a fulure date to a purchaser.
If 2ll or any part of the Property or any Interest in the Property is sold or transferreg {or if Borrower is not a natural

sarson and a beneficial inferest in Borower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this eption shall not be
exercised by Lender if such exsrcise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower muist pay

ali sums secured by this Security Instrument. i Borrower fails to pay these sums prior fo the expiration of this period,

Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower
18. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditions, Barrower shall have the

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five days before
sale of the Property pursuant fo any power of sale contained in this Security instrument, {b} such other period as Appicable
Law might specify for the terminaiion of Borrowar's tight io reinstate; or (¢} entry of a judgment enforcing this Securty
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then wouid be due under this Security
Instrurnent and the Mole as if no acceleration had occurrad; (b cures any default of any other covenants or agreements,
(c) pavs =l expenses incurred in enfarcing this Securify Instrument, including, but not fimited to, reasonable atiorneys’
fees, property inspection and vaiuation fees, and other fees incurred Tor the purpose of protecting Lender's interest in the
Property and righis under this Security Instrument; and {d) takes such action as Lender may reasonably reqguire to assure
that Lender's interest in the Property and rights under this Securily Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such remnsiatement
suinis and expenses in one or more of the folowing forms, as selected by Lender: (a) cash; (b} money order, {C} cerhed
check, bank check. treasurers check or cashier's check, provided any such check is drawn upon an instituion whose
desosits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transter. Lipon reinstatement
by Bomrawer, this Secunity instrument and obligations secured hereby shall remain fuily effective as If no acceleration hiad

occurred. However, this right 1o reinstate shait not apply in the case of aceeleration under Section 10.
20. Sale of Neote; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note

ftogether with this Securily Instruiment; can be sold one or meore imes without prior notice o Borrower. A saie might
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result in A change in the entity (known as the “Loan Servicer”; that collects Periodic Payments due under the Note and
this Security instrument and performs cther morigage loan servicing obligations under the Note, this Secunty Instrument,
and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated o a sale of the Note. lf
there is a change of the Loan Sarvicer, Borrower will be given written notice of the change which wili state the name and
address of the new Loan Servicer, the address to which payrmens should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. i the Note is soid and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borower will rernain with
the | oan Servicer or be fransferred to a successor Loan Servicer and arg not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be iined o any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant o this Securnty instrument or that alleges

that the other parly has bresched any provision of, or any duty owed by reason of, this Secunty Insfrurment, unil such
Borrower of Lender has notified the other party {with such notice given in compliance with the requirements of Saction

153 of such alleged breach and afforded the other party herefo a reasenable period after the giving of such nolice 1o take
corrective action. If Applicable Law provides 2 fime penod which must slapse befora certain action can be taken, thal
time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opporiunity
to cure given to Borrower pursuant io Section 22 and the nolice of acceleration gven to Borrower pursuant 1o SeCHON

18 shall be deemed io satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances definad

as ioxic or hazardous substances, poliutants, of wastes by Environmental Law and the following substances: gascling,

kerczene, other flammable or foxic petroleum products, foxic pesticides and herbicides, volatie solvents, matenals oon-
taining asbestos or formaldehyds, and radicactive materials; (b} "Environmenta!l Law” means federat laws and laws of

the judsdiction where the Properiy is located that relate to health, safety or environmenta: protection; (¢} "Environmentas
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Crviranmental Condition” means a condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Sorrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substancas, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone gise ta ce,
anything affecting the Property (a} that is in viciation of any Environmentai Law, {b} which creates an Environmental Condi-
tion, or {c) which, due o the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
the vahie of the Property. The nreceding two sentences shall not apply to the presence, use, or storage on the Fropeity of

srnal! cuantites of Hazardous Substances that are generally recognized fo be appropriate to normal residential uses and
to maimenance of the Property (including, but not imited {0, hazardous substances in consumer progucis).

Rorrower shiall prompily give Lender written notice of (a) any investigation, Slaim, demand, iawswit or other action by
any governmental or reguiatory agency of private party involving the Preperly and any Hazardous Substance or Envi-
ronmenial Law of which Borrower has actual knowledge, {b) any Envircnmentia! Condition, including but not Hmited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition caused
by the presence, usa or release of a Hazardous Substance which adversely affects the value of the Property. i Bor-
rower leams, or is notified by any governmentat or regulatory authorify, or any private party, that any removal or other
remnediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prormgtly take all necessary
romedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given tc Berrower, by which the
default must be cured: and (d} that failure to cure the defauit on or before the date specified in the nohice may

result in acceleration of the sums secured by this Security Instrument and sale of the Preperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert

the non-existence of a defaulf or any oiher defense of Borrower to acceleration and sale. [t the default Is not

cured on or before the date specified in the notice, Lender at its option may require immediate payment in fis!
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

any other remedies permiited by Applicable Law. Lender shall be entitled to colect sl expenses incwTed 1IN
pursuing the remedies provided in this Section 22, including, butf not limited te, reasonable attorneys’ fees and

costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Section 15. Lender shali publish the notice of sale once a week for three consecutive weeks in & newspaper
published in Shelby County, Alabama, and thereupon shall seil the

Property to the highest bidder at public auction at the front door of the County Courthause of this County. Lender

shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Boirower covenanis and agrees that the proceeds of the sale shall be applied in the

foilowing order: {a} o all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all surns secured by this Security Instrument; and (c) any excess fo the person of persons legally entitied to i,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Secunty
ingfrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Secunty

instrument, but only if the fee is paid to a third party for services rendered and the charging of the Tee is permitted under

Applcabie Law.
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail nghts of curtesy

and dower m the Froperty.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security Instument
and in any Rider executed by Borrower and recorded with it

Withesses:
o O[3 202 (Seal)
DANIEL NICOL DATE
/e VA y-/]'wzl? (Seal)
SHAWN P NICOL DATE
State of ALABAMA )
County of SHELBY~ adod )
jé—ﬁ/ Lo~

MNicholas Dean Leslic

On this 13th day of OCTOBER, 2024, 1, ,a Notary Public in and
for said county and in said state, hereby certify that DANIEL NICOL AND SHAWN F NICOL, whose name(s) is/

are signed to the foregoing conveyance, and who isfare known t¢ me, acknowledged before me that, being

informed of the contents of the conveyance, he/she/they executed the same voluntarily and as histherftheir
act on the day the same bears date. Given under my hand and seal of office this 13th day of OCTOBER, 2020.

- 7
R ﬁ}%\%ﬁtﬂw %(fz’:\ ’% -.‘ ;_/ - / .
SR8 % 2 AN

Notary Public 1—7

My Commission ExXpires:

Z S
%, OlRy PO NS
)

& "'-.......-"' t‘?“
ffff;frq fE OF P‘LPE\\%
(TS
Lender: FirsiBank

NMLS ID: 472433

Loan Originator: Jason Lee
NMLS ID: 214015
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Lot 77, according to the Survey of Braelinn Village, Phase 1, as recorded in Map Book 11,
Page 100, in the Probate Office of Shelby County, Alabama.,
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made fhis 13th day of OQctober, 2020
and is incorporated into and shall be deemed fo amend and suEpEement the Mort-
gage. Deed of Trust, or Security Deed (the "Security Instrument™) of the same date
given by the undersigned {the “Borrower”) {0 secure Borrower's Note 10 FirstBank

{the “Lender”)
of the same date and covering the Properiy described in the Security Instrument

and located at: 3001 O'Connor Court North
Helena, AL 35080

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrewer and Lender further covenant ana agree as

foliows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITYINSTRUMEN. in
addition fo the Property described in Securily Instrument, the following Hems now
or hereafter attached to the Property to the extent they are fixiures are added to ihe
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whaisosgver
now or hereafter located in. on, or used, of iniended to be used In cﬂnﬁectiﬂn with
the Property, including, but noi limited to, those for the purposes of suppi_},f:ng Gr
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access controi apparatus, plumbing, batn
tubs. water hieaters, water closets, sinks, ranges, stoves, refrigeraiors, dishwash-
ers, dispasals, washers, diyers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrars, cabinets. paneling
znd attached foor coverings, all of which, including replacements and additions
thereto, shall be deemed 1o be and remain a part of the Properiy covered by the
Security Instrument. All of the foregoing fogether with the Froperly described In
the Security Instrument {or the ieasehold estate if the Securily instrument is on &
leasehoid) are referred fo in this 1-4 Family Rider and the Secunty Instrument as

the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification.
unless Lender has agreed in writing to the change. Borrower shali comply with aks
laws, ordinances, regulations and requirements of any governmental body appli-
cabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain msurance agginst rent
Iass in addition to the other hazards for which insurance is required by Section 3.
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E “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 1s deleteg.

. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 8§ concerning Borrower’s occupancy of the Property is deieted.

G. ASSIGNMENT OF LEASES. Upocn Lender’s request after defauit, Bcrrower

shall assign to Lender ali leases of the Froperty and all security deposits made in
connection with leases of the Property. Upon ihe assignmeni, Lender shalt have

the right to modify, extend or terminate the exisiing leases and 10 execuie new

leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean *sublease” if the Security Instrument is on a leasenold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and uncondifionally assigns and transfers to
Lender ail the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's

agents to collect the Rents, and agrees that each tenant of the Property shail pay
the Renis fo Lender or Lender’s agents. However, Bcirower shall receive the Rents
untit (i} Lender has given Borrower notice of default pursuant to Section 22 of the

Security Instrument and (ii} Lender has given notice to the tenani{s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Renis constitutes

an absolute assignment and not an assignment for additional security oniy.
f { ender gives notice of default to Borrower: {i} all Renis received by Borrower

shali be held by Borrower as trustee for the beneiit of Lender oniy, {0 be appited to
the sums secured by the Security Instrument; {ii} Lender snall be entiiled 10 collect

and receive ali of the Renis of ihe Property; {iii} Borrower agrees that each tenant

of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless appiicable law provides

otherwise. all Rents coliected by Lender or Lender's agents shall be appiied first to
the costs of taking conirol of and managing the Property and colliecting the Rents,

including, but not limited to, attorney’s fees, receiver’s fees, premiums onreceivers
honds, repair and maintenance costs, insurance premiums, {axes, assessmenis
and other charges on the Property, and then o the sums secured by ihe Security

Instrument; (v) Lender, Lender’s agents or any judicially appcinted receiver shall

be Hable to account for oniy those Rents actuaily received; and {vij Lander shall

be entitled o have a receiver appointed to {ake possession of and manage the

Properiy and collect the Rents and profits derived from the Property without any
showing as to ihe inadequacy of the Property as securily.

| if the Renis of the Property are not sufficient io cover the costs of taking control

of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Sorrower to Lender

secured by the Security Instrument pursuant to Section .

Borrower represents and warrants that Borrower has not execuied any prior
assignment of the Rents and has not periermead, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciaily appointed receiver, shall not be

required fo enter upon, take control of or maintain the Property before or after giving
notice of default fo Barrower. However, Lender, or Lender’'s agentis or a judicially

appointed receiver, may do so at any time when a defauli occurs. Any application
of Renis shall not cure or waive any default or invalidate any other right or remeady
of Lender. This assignment of Rents of the Property shall terminate when ali the

sums sacured by the Security insirument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower’s default or breach unger any note
or agreement in which Lender has an interest shall be a breach uinder the Security

Instrument and Lender may inveke any of the remadies permiited by the Security
Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this 14 Famiiy Rider.

- 0152002 (Seal)
DANIEL NICOL DATE
: )
' 12222 (Seal)
SHAWN P NIGOL DATE
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Filed and Recorded

""“('..:"*-_ Official Public Records
//‘_N..} Judge of Probate, Shelby County Alabama, County
: ‘I ' Clerk
| " Shelby County, AL
10/14/2020 08:58:33 AM
~ $255.95 MISTI
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