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STATE OF ALLABAMA
SHELBY COUNTY

) MROIGRY SUBORDINATION AGREEVIENT

WHEREAS LAURA L. ALLDAY and JASON R. ALLDAY, wife and husband hereinafter
referred to as the "Borrowers" whether one or more), has applied to Caliber Home Loans, Inc. ISAOA,
ATIMA hereinafter referred to as the "Lender") for a loan not to exceed $232,000,00 to be secured hy a
mortgage on the property hereinafter described; and

WHEREAS, Avadian Credit Union, (hereinafler the "Lienholder"), has a lien on said property
which would iIn the ahsence of this apgresment be superior to the mortgage to be executed by the
Bortowers to the Lender; and

WHEREAS, the Lender is unwilling to make the requested loan to the Borrower unless the
undersigned Lienholder subordinates its lien in said property to the meoertgage to be executed by the
Borrowers to the Lender.,

NOW THEREFORE, in consideration of the premises and other good and wvaluable
consideration, and in order to induce the Lender to make the reguested loan to the Bomowers, the
undersigned Lienholder hereby agrees as follows:

The undersigned Lienholder hereby subordinates to the mortgage to be executed by the
Borrowers o the Lender, all right, title and interest at law or equity of the undersigned Lienholder in and
to the following described property situated in Shelby County, Alabama, to~wit:

| Address: 5121 MeadowBrook Rd, Birmingham, AL, 35242-3233
Legal Description: See Exhibit “A” attached hereto and incorporated herein by reference.

Avadian Credit Union has a mortgage dated August 10, 2018 recorded in

#20180821000300010 in the principal amount of 350,000.00 on August 21, 2018, at the Probate Office
of Shelby County, Alabama (junior mortgage). Avadian Credit Union desires to subordinate its

interest in said mortgage without)limitation to that certain mortgage gr ted to Caliber Home Loans,
E 202 DI6OS0004S )ﬁ,ﬁiﬂﬁﬂap_ in the

Ine, ISAOA, ATIMA recorded gn
protate office in Shelby County!

IN WITNESS WHEREOF, the Lien holder has cauSEWIljlam R Chancellur, its Chief
Lending Officer to execute this Subordination Agreement cm » 2020,

BY: 2 Q.Q._.__._LQ__ MU

S5TATE OF ALABANMA
| CORFPORATE ACKNOWLEDGMENT
MADISON COUNTY

1, the undersigned authority, 4 Notary Fublic in and for said cournty, in said State, heraby certify
that William B Chancellor whose name as Chicf Lending Officer for AVADIAN CREDIT UNION is
sigtied to the foregoing Subordination Agreement and who is known to me, acknowledged before e on
this day, that being informed on the contents of the document, He as such officer of the corporation, and
with full authority, executed the same voluntarily for and as the act of the corporation on the day the

same bears date,
Given under my hand and official seal this L‘« day of Ei 4 }_ l S ﬂ‘lLEf_\ 2020,

NataryPubl A ] Y - e
My Cwmmlsl:mn Expires: S C}L&QQQ

This instrument was prepared by:
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