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1215 VETERANS MEMORIAL PARKWAY

TUSCALOOSA, ALABAMA 35404

Loan Number: 132445-31

DEFINITIONS
C

Words used in multiple seEtinns of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and'21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated OCTOBER 1, 2020 , together
with all Riders to this document.
(B) "Borrower"is LaShun Calhoun , an unmarried woman,

L]
r

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is ALABAMA ONE CREDIT UNION

Lender 15 a STATE CHARTERED CREDIT UNION organized and
existing under the laws of ALABAMA

Lender's addressis 1215 VETERANS MEMORIAIL, PARKWAY, TUSCALOOSA, ALABAMA 35404

Lender is the mortgagee under this Security Instrument,

(D) “Note"means the promissory note signed by Borrower and dated OCTOBER 1, 2020
‘The Note states that Borrower owes Lender ONE HUNDRED FORTY-FOUR THOUSAND AND 00/100
- Dollars (U.S. § 144,000.00 )

plus interest. . Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fulf not later
than - NOVEMBER 1, 2035
(E) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surs due under this Security Instrument, plus interest,
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(G) "Riders" means all Rlders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

)
] Adjustable Rate Rider X] Planned Unit Development Rider
[] Balloon Rider ' [(] Biweekly Payment Rider
[] 1-4 Family Rider. | [] Second Home Rider
[[1 Condominium Rider. [} Other(s) [specify]

(H) !'APpljc;algle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adx_niqisllgaﬁvﬁ rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiions. | | | |
(D) "thlgn_lgimity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are nnpnsed on Borrower or the Property by a condominium association, homeowners association or similar
organization,
(J) "Electronic Fands Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape §o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction.of, the Property; (1) condemnation or other taking of all or any part of the Property; (iii) CONveEyance in
lieu of conderhnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.
(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reg_ulatiun, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has 'ass_;iftqed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securil;;,_r:. Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications‘of the Note; -and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following described property located in the

5 COUNTY of Shelby

i- [Type of Recording Jurisdiction] [Neme of Recording Jurisdiction]
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Lot 312, accnrr.i:l.ng £o the Map and Survey of 0ld Cahaba, Oak Ridge Sector, as
recorded in Map Book 25 Page 59, in the Office of the Judge of Probate of
Shelby County, Alabéma

A.P.N. 1342020020570&0
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which curranﬂy has the addr E;;: of 1259 0ld Cahaba Trce
o 55} [Street)
Helena | :. ;,! , Alabama 35080 ("Property Address"):
{Ctty] | 4 [Zip Code)

Al
TDGE’IHER WITH all the improvements now or hereafier erected on the property, and all easements,

appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum&nt All of the foregoing is referred to in this Security Instrument as the "Property."
i

BDRRAWER CO ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grént and |]:onvcy the Prupﬁrty and that the Property is unencumbered, except for encumbrances of record.
Borrower wal'l-ants and will défend generally the title to the Property against all claims and demands, subject to any
:ncnmbranor nf record. I i

THIS SECURITY mSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanatfl,nns by Jurlsdlcncin to constitute a uniform security instrument covering real property.

UNIF@RM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prin pzl, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when &11& the pnnmpal £ =aud interest on, the debt evidenced by the Note and any prepayment charges and late
‘charges due ﬂnder the Notgl Borruwer shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due
‘under the N&t& and this Set uhty Instrument shall be made in U.S. currency. However, if any check or other
mstrument. r ived by Lehdeﬂas payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender ma}r require that anS( Qr all subsequent payments due under the Note and this Security Instrument be made in
one Or more of the fulluwmg fﬁrms as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
{reasurer's check or cashief's check provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, mstrumentahty, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgnated m the Note or at such other
location as may be des:[gnateii by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment, 01' partial payménl; if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept hny payment or} drtial payment insufficient to bring the Loan current, without waiver of any rights
hereunder nr prejudice to i rlghts to refuse such payment or partia] payments in the future, but Lender is not
obligated 1o apply such payme:nts at the time such payments are accepted. If each Periodic Payment is applied as of
'jits scheduled due date, then tender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Bnrrnwer makes payment to brmg the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appl}r such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrnwer might have now or m the future against Lender shall relieve Borrower from making payments due

'-_:?l -
L I
.
g -
I T

S _
ALAEAMA Singte Family - F’annle Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3001 11'01
Fage 3 of 14

P ey
S P A ] N
m




20201006000453080 10/06/2020 01:48:31 PM MORT 4/18

1

i

Ii I i

' = L
L P

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

2. ijlicatiun of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted an “?applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lr;n@_er receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than n!he Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment uF' the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied'tc any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, iun‘ul the Note 18 paidl in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssgpﬂnts and other items which can attain priority over this Security Instrument as a lien or encurnbrance on the
Propetty; {b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
requi , d by Lender under S@r;t_fiun 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender, in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

=]

'Ihes'e;ﬁitf;rﬁs re called "Escrow Jtems.” At origination or at any time during the term of the Loan, Lender may require
that C;omrqumly Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under thi'.? Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ohliga;tim:% to pay the Funds?fgir any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for, any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower, shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fun [hfs been ‘{JﬂiVEd by L'ender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for, all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"cuve'ijaﬁﬁaqd agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiv;erﬂiénd Borrower fails.to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay 'such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under[ithjg Section 3, i

, jwender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the fim !:spedi;ieq,qnder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

r. shall esﬁglam the arhount of Funds due on the basis of current data and reasonable estimates of expenditures

of futtire. Escrow Items or cl;ﬂ'f;erwise in accordance with Applicable Law.
A 'FhE[“Funds -shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or

entlty"(ﬁs%ludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank:{ T.énder shall apply thé Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall ﬁ“ut charge Borrnwer_;[:a;: holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such dji};_phﬁrgcf Urﬂeasi an _quf:eement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
L
E

Lenl . ; sﬁll n?; erg,:::flme::d Eﬁo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, l;?twiﬁrever, that mt-:rest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua) accounting of the Fu_n:ds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shallg_t}t‘__r?:ify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordanice with RESPA, but in no more than 12 monthly payments. If there is a deficiency of

. . H : -
Funds held in éscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

!.Ipun payment in fuill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4, 'Cl;ﬁﬂges; Liens. :Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property Wwhich can htj‘am priority over this Security Instrument, leasehold payments or ground renis on the
Property,. if :my,l, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itcl%ns, Borrower shall pay them in the manner provided in Section 3.

;,IBnhf'nw?{]’%h_aq promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) ag{eep m ¥ ltmg to the. payment of the obligation secured by the lien in a manner acceptable to Lender, but only
80 long as B;o OWET IS pprt;nrnnng such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien m %ekal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those ﬁlrgc:eedings' are pending, but only unti] such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sdtisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thlat any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bnrmv.e"ﬁﬂ 4 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall;satisfy thefum or take one or more of the actions set forth above in this Section 4.

| j]’.,e;;.der! ;nhy requi;ej}BbErower to pay a one-time charge for a real estate tax verification and/or reporting service

used by “Lenqer in qnnn?:éﬁnﬁ' with this Loan.

115, 1. Property Insurah%;e. Borrower shall keep the improvements now existing or hereafter erected on the
Pro;:m:tymsl.ired against !lph by fire, hazards included within the term "extended coverage," and any other hazards
including, huf_pbt limited: to} earthquakes and floods, for which Lender requires insurance. This insurance shall be
t ' ed ' the 2 ' I including deductible levels) and for the periods that Lender requires. What Lender
Tequires purswmnt to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance isl_izill be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge fm' flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
datergnﬁlﬁ;tiuh':qu certification services and subsequent charges each time remappings or similar changes occur which
reasonably hijght laffectisuqlﬂiﬁtigtcntﬂnation or certification. Borrower shall also be responsible for the payment of

any feé:%;‘_imp:qgi?diby t}i'I E 'i'; al Emergency Management Agency in connection with the review of any flood zone
determination resulting frgmz}

. 1! an objection by Borrower.
 If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendef‘;géoj:g':gg and Borroévq.r' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in theP{operty, or j;l_;iﬁfcuntents of the Property, against any risk, hazard or liability and might provide greater
or lesser cu}re;;ﬁgt than wqéi'grevinusly in effect. Borrower acknowledges that the cost of the insurance COVETrage SO
obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section'5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear mterest; a:t the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender t? Barrower requestiog payment.
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All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such. policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrﬂwer shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of i Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pﬂlmy shall mciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee, ;

Iq the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurarce proceeﬂs whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repmr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an upportumty to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided: that sur.:h inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a; smgle payment or in a series of progress payments as the work is completed, Uniess an agreement
is made i in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retamed by Eormwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restnratmn or repar is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, | i If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settlt.': 4 claim, then Lender may negntlate and settle the claim. The 30-day period will begin when the
nntlce is given.. In cither event, or if Lender acqu ires the Property under Section 22 or otherwise, Borrower hereby
assigns fo Le.nder (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note nr this Securlty Instrument, and (b) any other of Borrower's rlghts (other than the right to any refund
of unearned prétmums pald by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphcable to the coverage of the Property., Lender may use the insurance proceeds either to repair or restore the
Proparty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. : Ocos pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days'after the execution of this Security Instrument and shall continue to occupy the Pruperty as Borrower's
prmclpal res:ience for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
cnnsenlt shall t;lat Pe unreasnnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conmroi;, I Ei'

7. Pres[ervaﬁnn, Mamtenanca and Protection of the Property; Inspections. Borrower shall not destroy,
damage or nnpalr the Pmpmty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is r?suimg in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating gr decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is hot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation pruceeds are paid in connection with damage to, or the taking
of, the Prnperty Borrower shall be responsible for repairing or restoring the Property cm]y if Lender has released
pmceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prugréss payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repmr or restq}re the Prnperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

- Lender nr 1ts agent may make reasnnable entries upon and inspections of the Property. If it has reasonable cause,

ch ar mréTmr inspection specifying such reasonable cause.

)
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__-5 8. Borrower's Lna:{i Application. Borrower shall be in default if; during the Loan application process,
BDTU}V&E Of any persons m{l entities acting at the direction of Borrower or with Borrower' s knowl edge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
m:atFriaI information) in connection with the Loan. Material representations include, but are not limited to
;e;pi;gsﬂntatinns concerning Borrower's occupancy of the Property as Borrower's principal residence. |

-9, ,;Prnter;:tinn of Lender's Interest in the Property and Rights Under this Security Instrument, If (z)
Bur;uwer fails to performithe covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that tmight significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a pra#eeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which mMAy
attain priority over this Se%curity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Pmﬁpc;ty__,_._ then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
P!'ﬂpgftjﬁ'?nd rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and s@ef:urmg and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

attaﬁnpys' fees t:l'.- protect its interest in the Property and/or rights under this Security Instrument, including its secured
-pgsﬁﬂ_?ﬂ m a bgﬂkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, -change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other é:pde viola;tiuns or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Sectign 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lendﬁr i;;curs_q;u.:) liability for not taking any or all actions authorized under this Section 9.
| iAnjj,ar amcigu;?ts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
ecurity ;nsnmxgent ' These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pay, .l;.-l;p,-;,}".‘uﬂl sPch interest, upon notice from Lender to Borrower requesting payment.

i, [If this Seclunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bu:rq:byqr shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bqt;j:?yéfr“ shallinot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acqulr:fl J'f:'ee title: to the Pn_;fperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writng. | ;

* 10.. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
!ns*lﬂra_m_:; coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
Imsyrance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Ins yrance, Borrower shall ‘pay the premiums required to obtain coverage substantially equivalent to the Mortgage
::‘j. nce p:re*_.fiqusly in eﬂ'::ct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

m coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
1

/ that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamir%:;gs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in tha‘i‘ amount and for the period that Lender requires) provided by an insurer selected by Lender again
bgc:qmes availahlg, Is obtairied, and Lender requires separately designated payments toward the premiums for
Mnritgage Insuta!ﬁcc. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

- | T
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

" L |
1

the prem ium.sf rel:lulred fo mamtam Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reqqi:é'e}fngnt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boq"q;fver‘ s obligation to pay interest at the rate provided in the Note.
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Mertgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Errewer dees not repay the L.oan as agreed. Borrower is not a party to the Mortgape Insurance.

Mertgage msurere evaluate their total risk on all such insurance in force from time to time, and may enter into
egreeménts w1ﬂnoﬂ1er parties that share or modify their risk, or reduce losses. These agreements are on terms and
eendltmns that are sansfaetery to the mertgage insurer and the other party (or parties) to these agreements. These
egreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avalleble (which may include funds obtained from Mortgage Insurance premiums).

As a reeult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or an}r afﬁhete of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be eharaetenzed ﬁ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

ertgege insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ef th mﬁurer 8 nsk In exchange for a share of the premiums paid to the insurer, the arrangement is often termed

eepl’ive ;emsurqnee " Further:
$ (ﬁ}e Any s‘lch egreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ineurauee, oY any other:terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgege Ineuranee, and they will not entitle Borrower to any refund.

- () Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Frotection Act of 1998 or any other law. These rights may include the right
to re(;ewe certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mnrtgage Insurance terminateﬂ automatically, and/er to receive a refund of any Mortgage Insurance premiunts
that were uneemed at the time of such cancellation or termination.

11, Asmgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
end sl;el] be paid to Lender, .

I_f the iPrtt:q:aert:_‘,r is damaged such Miscellaneous Proceeds shall be epphed to restoration or repair of the Preperty,
if the restoreuen or repair 18 economically feasible and Lender's security is not lessened. During such repair and
reeteretmn period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
eppertemty to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspeeuen shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of’ progress payments as the work is completed. Unless an agreement js made in writing or Applicable
Law rEqmres interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mtereﬁt er;eem;ngs on siteh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s security would Be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Inel:rumept wh&ﬂ:ler or npt then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be ajpgl@d in the order prewded for in Section 2.

] In F]}B event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
;pphdd to the SIS secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OXTO |

- rlt?tll-]e event of a pm"eel taking, destruction, or loss in value of the Property in which the fair market value of
the Pererty 11:111'_r:u=.~d1atel:..r before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the ; _ seeured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unle‘se fower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the: al'neunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seeured Immedletely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
l‘"ra:wl:nertyt Immedmtely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pertlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property nmnedletely before the partial taking, destruction, or loss in value is less than the amount of the sums
seeured lmmet:hatel},r before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree nawrmng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether

Or m:ﬂii € sums are then due
I SR

. 1 L
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| If theg qperty 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
def‘ped in the nekt sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender W1th1n 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Pmce:eds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due - "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrnwer has a right of action in regard to Miscellaneous Proceeds.

Borrnwer shall be in default if any action or proceeding, whether civil or crintinal, is begun that, in Lender's

Judgmeni, i i uld result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rlghts uh ! fr thlﬂ Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
_j iim_ Section 19, by causing the action .©or proceeding to be dismissed with a ruling that, in Lender's
| | frec]udes forfeiture of the Property or other material impairment of Lender's interest in the Property or
r1ghts unde__ this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
nnpmnnﬂntz iof Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al iscellaneuus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order prnwded for 1n Section 2.

12.. Bbrruwer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
mndlﬁcatmh 1t:lf amnrtlzannn of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucr:essgr in "In 7e':lssl; of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrd wer ‘Lenider shall not be required to comumence proceedings against any Successor in Interest of Borrower
or {o use ‘tu extend time for payment or otherwise modify amortization of the sums secured by this Security
T q T;:y l!'easnn of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
fqrbe;ar” ce %yi Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments ﬁ'n Ilrl'urd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due sha]l not be a waiver of or preclude the exercise of any right or remedy.

131'& Jnin_(i and Several Lmblllty, Co-slgners, Successors and Assigns Bound. Borrower covenants and agrees

| e t_ es not execute the Note (a "co-signer”): (a)is cn-mgmng this Se:curlty Instrument only tu mortgage,

ee fo extend, modify, forbear or make any ac:cununodatmns with regard to the terms of this Security
nént fir'the Note without the co-signer's consent.

Jiegt k ”tha provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
atiohs yinider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
enefitd unfler this Security Instrument. Borrower shall not be released from Borrower' s abligations and liability
- this Security Instrument unless Lender agrees to such release in writing. The covenants and agre:menls of this
it ; ;_ ment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. a - Chargn Lender may charge Borrower fees for services performed in connection with Borrower's
defau ‘i fm"] 1§ purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
;ﬂ 1t at limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence qf Express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
? pl;uh;bl onton the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
trllmen n y Applicable Law.,

Iftl:lef e 118 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
mtcrﬂst or;Qfhe - Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then:*(a} dny : ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) anyt I 18 already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendc,r may; che ose to make this refund by reducing the principal owed under the Note or by making a direct payment
TOWEE: {'f a refund reduces principal, the reduction will be treated as a partial prepayment without any

1e0 lil rge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
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any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. . Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Berrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address b%r ni{?tice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through Iﬂg::a&;':spcpiﬁed procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
add;éssjs;t‘at?d herein unles's';’!.,ender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If anyniquéd required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement 1:1.'11[ satisfy the icorresponding requirement under this Security Instrument.

. 1&;! oV rning Law:;: §;¢verabiliw; Rules of Construction. This Security Instrument shall be governed by
fei;ieralfila?_v jmn the law of ﬁllijunsdmtmn in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

expli;:jﬂf :II plicitly all tlygltha parties to agree by contract or it might be silent, but such silence shall not be
cnnstmeﬁ 5.3 prohibition gdmst agreement by contract. In the event that any provision or ¢clause of this Security

l'l

hmu'mneklgt ;bﬂ' the Note co icts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument  the Note which can be given effect without the conflicting provision.

As u: :Itl in this Securi:%ji Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

gilﬁ.j._}iﬂﬂr:j;[nj’gpr's Copy. ‘Borrower shall be given one copy of the Note and of this Security Instrument.

| flﬂ..ﬂ'l"ﬁam'fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Prope .-it ;means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests traf; i?f'm'::f.':l:i In & bond for deed, contract for deed, instaltment sales contract or escrow agreement, the intent
of which is‘the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If'Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

o I

period of not: ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this B;:}gqiigd, Tender may invqike any remedies permitted by this Security Instrument without further notice or demand
on Borfower, |

lﬁi}ijqfrﬂmr's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have fhenéht tci have enfm:'q:ement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five dfs_,jgsf:biefm;e: sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other périod;as Applicab]eril__,jaw might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enfurdmg this Secll:ljity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would ﬂe due under this Se curity Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any: thext?o\renants Or agr cments; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not lnmJEt?d to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ & interest in the Property and rights under this Security Instrument; and (d) takes such
actiurﬂ“_as:. Lende,r may reasonably require to assure that Lender's interest in the Property and rights under this Security
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I
Instrument and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may heqmre that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier'scheck,
prnwded hny-such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or Gﬂﬂtyl of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured ﬂﬂrﬁ 'y shal] remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall
not’ apply in the case of acceleration under Section 18.

Zﬂ.l S e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resuit in 5 chhnge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Se::unty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apphuable Law. There also might be one or more changes of the Loan Servicer unrelated fo a sale
of the thé If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
informatipn A requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

the Lnan{rs serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borro érlwﬂl remain with'the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Npte! purchaser unless otherwise provided by the Note purchaser.

' Nﬁﬁhﬁi Borrnwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
hitigant u;t' tha member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the'bther party has breached any provision of, or any duty owed by reason of, this Security Instrument,
1B p‘\y;r or Lender has notified the other party (with such notice given in compliance with the reqmrements
of Sﬂctinh 1 ) :5 ‘such alleged breach and afforded the other party hereto a reasonable period afier the giving of such

: G : ective action. If Applicable Law provides a time period which must elapse before certain action
7, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
er burs! anthoSectmn 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions

21 f—[ '::jr;luus Substances. As used m this Section 21: (a) "Hazardous Substances" are those substances
ic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
ga.*?.inrlmua,,j k Psene, other ﬂammable or toxic petroleum products tuxlc pestlmdes and herbicides, volatile solvents,

bf the Junsdlctmn where the Property 15 located that relate to health, safety or environmental prutectmn
0 ental Cleanup includes any response action, remedial action, or removal action, as defined in
‘e’n l Law: and (d) dn "Environmental Condition" means a condition that can cause, contribute to, or
e trigger an Environmental Cleanup.
1301: u; er shall not cause 6: permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thr i1 to release any I-Iazardnus Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, it ing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Elmrumnen Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition: that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presenceJ use, or storage on.the Property of small quantities of Hazardous Substances that are generally recognized
to be. ap rbprmte to normal residential uses and to maintenance of the Property (including, but not limited to,
hazarduus ﬁub tﬂnces in consumer products).

Bormwer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
actmn by an:# gﬂvemmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Envi u:u aﬂtal Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, an)l' spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

cnnditiﬂn! capse,ﬂ by the presence, use or release of a Hazardous Substance which adversely affects the value of the

| a 'I :I L-:
- 1
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Property IﬁL hogrnwer le arm} ior 18 notified by any governmental or regulatory authority, or any private party, that

any remu{fal] r other mmedmfmn of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly al necessm"y remadlal actions in accordance with Environmental Law. Nothing herein shail create any
obhgatmn nn L¢1der for anf Environmenta! Cleanup.

o L R

NOﬁl Nl%FDRM GOVENANTS Borrower and Lender further covenant and agree as follows:

22, ~A eleration; .Remedms Lender shall give notice to Borrower prior to acceleration following
Eormwefé bre&ch of any'covenant or agreement in this Security Instrument (but not prior to accelerstion under
Section 13 linlesis Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required! !I:u cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the dffa 1t must be cured and (d) that failure to cure the default on or before the date specified in the
notice mqy It in acce['eration of the sums secured by this Security Instrument and sale of the Property. The
notice shall sfurther inforim Borrower of the right to reinstate after acceleration and the right to bring a court
action to 'assert the non-existence of & default or any other defense of Borrower to acceleration and sale. IT the
default is not- cured on or before the date specified in the notice, Lender at its option may require immediate
payment lq h’ull iof all sums secured by this Security Instrument without further demand and may invoke the
power uf sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses | inmrred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
atturneyﬂ* f and costs of title evidence.

If 1;..311 er iinvokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
pmvidegsf i ﬁqﬁﬁﬂnn 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspap'e “published In Shelby County, Alabama, and thereupon shall sell the
Pruperty to E*he Eighest hidder at public auction at the front door of the County Courthouse of this County.
Lender shaﬂ d.j; ver to thq purthaser Lender's deed conveying the Property. Lender or its designee may
purchaseﬁh Pi perty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the fnl,!n g ‘order: (a) to'all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b)ito all Eul ; s secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
toit. M :

23, lRelease. Upon pamnent of all sums secured by this Security Instrument, Lender shall release this Security
Inst'umant ﬁjormwer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insn'nment, ?nl}-' if thr:; ﬁ:e 15 paid to a third party for services rendered and the charging of the fee is permitted
under Ap lm le Law. | . °

124, Waivers Bnrm‘wer waives all rights of homestead exemption in the Property and relinquishes all rights
of curtes:,? and dower in tlye Property
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~—— [Space Below This Line For Acknowledgment] -—

. {name of officer),

a Notary Public in and for said State at Large, hereby certify that ._LaShun Calhoun

. (document title or description),

and wh Is known to me, acknowledged before me on this day that, being informed of the contents of the

" : ﬂ.%,a/ménfa M-
ALABAMA ONE CREDIT TUNION

1215 VETERANS MEMORIAL PARKWAY
TUSCALOOSA, ALABAMA 35404

Loan Originator: Lindsey Nicole Nance, NMLSR ID 2015894
Loan Originator Organ?zgtiun: Alabama’One Credit Union, NMLSR ID 401726
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EXHIBIT "A"™

Lot 312, according to the Map and Survey of Old Cahaba, Qak Ridge Sector, as recorded

age 59, in the Office of the Judge of Probate of Shelby County, Alabama.
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'II-HS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
OCTOBER, 2020 , and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Secunty Deed (the "Security Instrument”) of the same date,
given by t‘he undermgned (the "Borrower") to secure Borrower's Note to ALABAMA ONE CREDIT

UNION > A STATE CHARTERED CREDIT UNION
(the "I:nt#er") of the same date and covering the Property described in the Security Instrument and located at:

n
1
T
n
o

! 1259 0ld Cahaba Trce, Helena, Alabama 35080

g [Property Address}

4
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

CGVENANTE, CDHDITIOHS AND RESTRICTIONS OF RECORD

,|
T
I

(the “Declarahun"} The Property 18 a part of a planned unit development known as

| 0ld Cahaba

} [Name of Planned Unit Development]

f |
(the “PUD“) The Pruperty also includes Borrower's interest in the homeowners association or equivalent
entity nwnmg or managing the common areas and facilitzes of the PUD (the "Owners Association") and the
uses, benefits and prnceeds of Borrower's interest,
I

CDVENANTS In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

-—----l-llﬂ-

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rulf.'f or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance So tong as the Owners Assocration maintains, with a generally accepted
Imsurance carrler, a “master“ or "blanket" policy insuring the Property which is satisfactory to Lender and

N

MULTISTATE PUD RIDER - Single Famil BT ——
Fannie Mae/Freddie Mac; UNIFORM INSTRUMENT DocMagic €Fomms
Form 3150 1/01 : Page 1 of 3
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which provides insur:m:{qc coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazardsincluded within the term “extended coverage," and any other hazards, including, but
not limited to, earth@uhkes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 qur the Periodic Payment to Lender of the yearly premium instaliments for property
Insurance on the Prnjpgi ty; and (i1) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and slja_jll be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instru:ment, | ,ﬁf;,l'giethcr or not then due, with the excess, if any, paid to Borrower.

- L

C. Public Lialj;ity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associdtion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas _! ;’dfacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
“assigned and shall be pajd to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Insjirument__asﬁl;?rnvided in Section 11.

E. I:.ei:'lder's'Prilbr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, jeither partition or subdivide the Property or consent to: (i) the abandonment or
termmation of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) ANy
amendment: to any pra?isiun of the "Constituent Documents" if the provision is for the express benefit of
Lender; (jit) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

-~ F. Rem Ediggl =..]ft'E»m'1'1:::15'»!'-5.!1' does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts %:‘Ijs’;:ursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security|Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear mterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Le?der to Borrower requesting payment.

' 1

L ;]
MULTISTATE PUD RIDER + Single Fami -
Fannie Mas/Freddie M cflilNHI;%FiM INS!i'RUMENT DocMagic €rorms
Form 3150 ;1101 T . Page 2 of 3
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\:}. - )C:';;‘- Official Public Records
*:'.:' 4 1 =y Judge of Probate, Shelby County Alabama, County
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