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LIBERTY MORTGAGE CORPORATION
200 WILLIAMSBURG OFFICE PARK
BIRMINGHAM, ALABAMA 35216

Ioan Number: 3422

MORTGAGE

MIN: 100584600000034222 MERS Phone: §88-679.6377

DEFINITIONS

Words used in multiple soetions of this document are defined below and other words are dofined in Seotions 3, 11
13, 18, 20 and 2). Certain rules regarding the usage of words used in this dooument are also provided in Section 16.

(A) "Sceurify Instrument" means this dooument, whioh is dated  SEPTEMBER 29, 2020 , together
with all Riders to this document. KX

(B) "Borrower"is WILLIAM K. CONNER'AND SALLY M. CONNER HUSBAND AND WIFE

¥ alsSe nown AS William [Kenneth Connors
XX Uod Kntwn AS Sally Meloy Cypner™

Borrower is the morigagor under this Seourity Instrunent,

{C) "MERS” 1is Morigage Lleotronic Regisiration Systems, Inc. MERS is a separate corporation that {s poting
solely as a nominse for Lender and Lender's sucoessors and assipns. MERS s the merigagee under this Seenrity

Instrument. MERS js orgonized ond existing under the laws of Delaware, and hag an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION
oxisting under the laws of  ALABAMA

organized and
Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216 |

(E) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 29, 2020
The Note stotes that Borrower owes Lender ONE HUNDRED EIGHTY~TWO THOUSAND AND 00/100

Doltars (U.S, 3 182,000.00 ) plus interest.

Borrower has promised to pay ibis debt in reguler Periodic Payments and to pay the debt i
MOVEMBER 1, 2050 . pa; in full not later than

(F) "Preperty” means the property thatl is described below under the heading * Transfer of Rights in the Property.”

iiii Al
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{G) "Loan" means the debl evidenced by the Note, plus interes, any prepayment charges and late charges due under
the Note, and all sumy due under this Security Instrument, plus inlerest.

(H) “Ridﬁl‘g" ]I'I'BIIIIS l‘lll RidBI‘S !0 lhib‘ Securit)‘ ln‘slnu]'lent lh!'[ are 3XBGIII~BI.‘1 b ' BDI'I‘OWBI‘ Tl f l] r »
to be executed by Borrower [check box as applicable): ‘ - thelollowing Riders are

[ 1 Adjusiable Rate Rider &} Planned Unit Development Rider
[[] Balloon Rider [.i Biweekly Paymen! Rider

L] 1-4 Family Rider [} Second Home Rider

(] Condominium Rider [} Other(s) [spesify)

(fi} | ’:App!ieablc Law" means all controlling applicable federal. state and locas statutes, regulations, ordinances and
zp?::;;i:atwc rules and orders (dhat have the effect of law) as well as all applicable final, non-appealable judicia)
h "C?mmnnity Association Dues, Fees, nand Asscssments” means all dues, fees, assessmonts and other charges
:}l:e;ﬂs::*:ﬂ ltlit;ﬁ?sed on Borrower or the Property by a condominium associntion, homeowners gssociation or similay
(K)' "?leetron!c Funds Transfer” means any tronster of Tunds, other than a {ransaction originated by check, draf
or smu!ar paper instrument, which is initiated through an electronio terminal, telephonic instrument, compliter o;
magnetic tape 5o as lo order, instruot, or authorize a financial institution to debit or credit an anwu;ﬂ Such l:arrn
ineludes, bt is not limited to, point-of-sale transfers, outomated teller machine transaclions transfers‘ mitisled b
telephone, wire transfers, and automaled elearinghouse transters. | o
(L) "Escrow Items” means those items that are described in Soction 3.

(hcl) "Miscellnneons Proceeds” means any compoensation, seltlemeont, sward of domages, or proceeds paid by a
third party (other thon insurance proceeds paid under the ¢overages dosoribed in Seclion 3} for: (i) damage f:} r;y
clﬂstm‘clion of, the Property; (i) condemunlion or other taking ol all or any part of the Property; (iii) cnnveg anc; i:’t
lieu of condernuation; or (iv) misrepreseniations of, or omissions as to, the value and/or wndit}on of the P:;:o

(N) "Mortgage Insurance” means insurance protecting Lender aguinst the nonpayment of, or default on the Il::ﬂy‘
(0) "Periodic Payment” means the regularly scheduled smount due for {1) principal tmd’ interest unde;‘ the Nol;n'
plus (ii) eny amounts under Section 3 of this Secur; ly Instrumenl, o
P "BESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq,) and its implementin
regulation, Ragulfition X (12 C.F.R. Parl 1024), as they might be amended fron time 1o ime, or any ad&timal ogf
SUOCHSSOF legislation or reguialion that governs the same subject matier, As used in Lhjs Seourity Instrunent
"RESPA® refers to all requirements and restriotions thal are imposed in regard to a *fedsrally related mortpaee lo ":
even if the Loan does not qualify as a " federally related mortgage loan® under RESPA, s
(Q) "Successor in Inderest of Borrower! moans any party that has taken title to the Properly, whether or not that
poarty has assumed Borrower's obligations under the Note and/or this Seourily Instrument, ’ :

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) e repayment of the Loan, and all renewals, extensions

m{d modif:inations of the Note; and (ii) the performance of Borrower's covenants and agre&r;aet;la u-nde‘

this Security Instrument and lhe Note. For this purpose, Borrower irrevoosbly morigages grants am;

conveys to MERS (solely as nominec for Lender and Lender's sucecessors and assigns)’ and to (ke

successors and agsigns of MERS, with power of sale, the following described proporty located in the
COQUNTY of SHELRBY

[Type of Recording Jusisdielion) [Nams of Recording Jurisdiction)

A A
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "%

which owrrenlly has the address of 182 PIN OAK DRIVE
|Siteot)

CHELSEA . Alabamab 35043 ("Properly Address”);
[Chy] [Zip Code)

TOOETHER WITH all the improvements now or herealter orected on the property, and all easements,
appurtenanm?, and f“!xtures now or hereafler a part of the property. All replacements and additions shatl also be
covered by this Sscurity Instrument. All of the foregoing is reforred to in this Secur; ty Instrument as the " Property. *
Borrower underat_ands and agrees that MERS holds only opal title to the interests granied by Borrower in this Seourity
lnslruu?ant, but, 1f necessary to comply with low or custom, MERS (as nominee for Lender and Lender' s SUC0BSSOTS
tmng as:;g;:s) ljms the nghl:l to oxercise any or al) of those interests, including, bul not limited to, the right to foreslose
and scli Ine Froperty; and to take any action required of Londor including, but not limited to ; '
this Security Instrument. ‘ relonsing and canoeling

BORROWER COVENANTS that Borrower is lawtully seised of the ostaie hereby conveyed and has the right

lo grant ond convey the Property and that the Property is uncncambered, except for encumbrances of record.

Borrower warrants and will defend generally the tile to (he Properly against all sloims and demands, subject 1o any
eucunbrances of resord, . v Bl

. T HlSrSE“CU RIT_Y {NST {IUMENT nf)mbines uniform cavenants for national use imd non-uniform sovenams with
himited variations by jurisdietion o constitute a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

. PaymentofPrincipal, Interest, Escrow fems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by (he Note and any prepayment charges and late
charges due under the Note, Borrower shall also pry funds for Esorow lems pursiani to Section 3. Payments due
i}ﬂder the Note and this Security Inalrument shall be made in U.S, ourrency. However, if any cﬁeck or other
mstrument received by Lender as payment under the Note or this Seeurity Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made ix;
one or mors of the following forms, as seleoted by Lender; (a) cash: (b) monoy order; (c) certified check, bank checlk
treasurer s eheck or cashier’ s cheak, provided any suol sheck is drawn upon an institution whose doposi;s are insumé
by a federal agenoy, instrumentality, or entity; or (d) Electronic Funds Transfer. ’

‘Payments are doemed received by Lender when received al the loeation designated in the Note or at such other
location as may be designated by Lender in accordance with the notics provisions in Seotion 15. Lender may return
any payment or pariial payment if the paywient or partial payments are inzuffisient to bring the Loan current. 1,ender
may accept any paymeni or partial payment insufficjent to bring the Loan current, wilhout waiver of any rights
her;cunder or prejudice to its rights to refuse such paymem or perital payments in the future, b Lender is not
?bhgatcd 1o apply such puyments at the time such payments are accepted. It each Periodic Payment is applied ‘as of
it8 :foh.edulcd due date, then Lender need not pay inlerest on unapplied funds, Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan ourrent. If Borrower does nol do o within 8 reasonable period of
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lime, Lender shall either apply such funds or return them to Borrewer. I not _PPIeG . .

applied 1o the oulsianding principul bulance under the Nole immedintely prior 1o foreclosure. No ouso: v, vaun
which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments due
uncler the Note and this Security Inatrument or performing the covenants and sgreements scoured by this Security
Instrument, ‘

2. Application of Paymenis or Proceeds. Exoept as otherwise desoribed in this Section 2, oll payments
accepted pnd applied by Lender shall be applivd in the loltowing order of priority: (a) intorost due under the Node:
(b) principal due under the Note; (6) amounts due under Seotion 3. Such payments shall be applied to ench ]-"eriodif;
Paymont m the order i which it beoame due. Any remaining amounis shall be applied first to late charges, seoond
lo any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the N::ta

If Lender receives a payment from Borrower for o detinquemt Peripdic Paymont whioh includes a sufﬁ.cien't
amounl to pay any late charge due, the payment may be applied to the delinqguent poyment and the late oharge, If
more than one Poriodic Payment is outstanding, Lender may apply any payment 1'0;‘31"!&(% from Borrower to' thé
repayment ofﬂlh& Periodic Paymonts if, and to the oxtent thal, cach payment can be poid in full. To the extent 1hat
:;n}f exns: fmsls E]lf:ﬂl' tll:a payn;em ii' ag.:plied to the Full paynient of one or more Periodic Payments, such exoess IMay

e.appited o any lale ¢chinrges due, Volunlary pre 3 led fiys ' PYS
b dzspc; o i'he o ol g ry prepayments shall be applied fiyst to any prepayment oharges and then

Any application of payments, insurance proceeds. or Miscellaneous Progeeds o principsl due under the Note
shall not extend or postpone the due date, or change the amounl, of the Periodic Puaymonts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Poyments are due under the
Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for: {a) laxes and
assessments and other items which oan ottain prierity over this Secur I¥ Instrument as & lien or encumbranc; on the
Property; (b) leasehold payments or ground rents on the Pro porty, i any; (o) premiums for any and all insurance
required by Lender under Section 5. and (d) Morigage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgnge Insurance premiums in accordance with the provisions of Section 10
These items are called "Escrow [lems.” At origination or at any time during the term of the Loan, Lender may mquirc;
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feos and
assessmends shall be an Escrow Ilem. Borrower shall promiptly furnish lo Lender nl] notices of amounts l; be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Londer waives Borrower's
obligation o pay the Funds for any or all Eserow Itoms. §.ender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Esorow [tems a1 any time. Any such waiver may only be in wriling. Inthoevent of such waiver
Borrower shall pay directly, when and whers payable, the amounts due for any Escrow {tems for which payment 0;'
Funds has besn waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢videncing sush payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls
shell for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
"covenant and agreement® is used in Section 9. If Borrower is obligated lo pay Escrow Items direclly, pursvant to
a waiver, and Boerrower fails to pay the amotnt due for an Esorow Item, Lender may exercise ils rights under Seotion
2 and pay such amount and Borrowsr shall then be oblipated under Seotion 9 to r;pay to Lender any such amount
Lender may rovoko the waiver as to any or all Escrow Items at any time by a notice given in aceordunce with &otim;
|3 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suoh amounts, that ave then reguired
under this Seotion 3.

L:endar may, at any tine, collest and hold Funds in on amount (a) sulficient to permit {.ender (0 apply the Funds
al the time speoified undor RESPA, and (1) not 1o ¢xosed the maximum amount o $endes can require under RESPA
[ender shall estimate the amount of Funds due on the basis of ourrent data ond reasonable estimates of expenditure;:
of fulure Esorow Items or otherwise in accordance with Applicable Law. |

The Funds shall be held in an institution whose deposits are insured bv a Federnl agency, instrumentalily, or
entity (including Lender, if Lender is an institution whose deposits are s0 insumd) or in any Federa! Home L:}an
Baok. Lender shall apply the Funds to pay the Eserow lems no later than the time specifiod under RESPA. Lender
shall nol charge Borrower for holding and applying the Funds, annuaily analyzing the eserow acoount, or verilying
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the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicabls Law permils Lender to make
such a chorge, Unless in ngreement is made in writing or Applicible Law requires inlerost 10 be puid on the Funds
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender cap ngre;
m writing, however, thut interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
antival accounting of the Funds as required by RESPA. o

I thore is & surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funds in accordance with RESPA, If there isn shortage of Funds held in esorow, as defined under RESPA
Lender shall notity Borrower asrequired by RESPA, and Borrower shall pay to Lender the amounl necessary (o makn;
up the shortage in accordance with RESPA, bul in no more (han 12 monthly paymenis. If there is a deficiency of
[Funds held in esorow, as defined uoder RESPA, Lendor shall notify Bosrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fuil of all sums secured by this Seourity Instrumont, Lender shall promplly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, snd impositions attributable to
the Property which can altain priorily over this Security Instrument, leasehold payments or ground rents on the
Property, if ony, and Community Association Dues, Fess, and Assessments, if any. To the extent that these items
are Bsorow Jtems, Borrower shall pay thom in the manner provided in Seotion 3.

Borrower shall promptly discharge any lien which has priority over this Securly {nstrumenl unless Borrowsr:
(a) agrees in writing to the payment of the obligalion secured by the Hen in a manner acoapiable lo Lender, but ouly
so long as Borrower is performing such agreement; (b) sontests the len in good faith by, or defends against
enforoement of the lien in, legal proceedings which in Lendor’s opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but only unti! such proeccedings arc coneluded; or () seoures trom the holder
of the lien an agreement satisfactory to Londer subordinating the licn to this Securily Instrument.  If Londer
determines that any parl of the Property is subject to a lien whisch can attain priority over this Securily Instrument
Lender may give Borrawer o nolice identifying ho Hon. Within 10 days of the <late on which that notice is giwnl
Borrower shall satisty tho lion or take one or more of the actions set orth above in this Section 4. |

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor reporing service
used by Lender in conneotion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now oxisting or hercafler erooted on the
Property insured against loss by [ire, hozards ineluded within the term " extended cove;'agu,“ and any other hazards
meluding, but not linited to, eacthquakes and floods, for which Lender roquires insuranse. This insurance shall be
maintained i the amounts (including deduetible levels) and for the poriods that Lender requires. What Londer
reqquires pursuant to the preceding sentences cun change during the term of the Loan. The insurance oarrior providing
the insurance shall be chosen by Borrower subject to Lender’ s right 1o disapprove Borrowaer' s choioe, which right shall
not be excreised unreasonably. I.ender may require Borrower to pay, in conneastion with this Loan, either: (a) a one-
time oharge for flood zone detenmination, certifioation and tracking services; or (b} & one-time charge for Flood zone
dotermination and certification servioes and subsequent charges each time remappings or similer changes ocour which
reasonably might affect such determinalion or cortificotion, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agenoy in conncetion with the review of any flood zone
dstermination resttlling from an objection by Borrowar,

[f Borrower fails to maintain any of the coverages deseribed above, Lendor may obinin insurance coverage, at
Lender' s option and Borrower's expense.  Lender is under no obligation to purchase any particular type or ama:ml
of coverage. Thercfore, such coverage shall cover Lender, but might or might not pn;tecl Botrower, Borrower' s
aquily in the Property, or the contents of the Property, against any risk, hozard or liability and might provide greater
or Jesser coverage than was previously in offect. Borrower acknowledges that the cost of the insurance COYErags so
abtaimed might significantly exceed the cost of insuranoe that Borrower could huve obtained. Any amounis disbursed
by Lender under this Seotion 5 shall beoome additional debt of Borrower seoured by this Securily Instruiment. These
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amounts shall bear interest at the Note rate from the dnte of disbursement and shall be payable, with such interest
upon notiee from Londor to Borrower requesting puymeal, ' j

All insurance policios required by Lender and ronewals of such policies shall be subjecl 1o Lender' s righl to
disapprove such policies, shail include a stondard mortgage olause, and shalt nomo Lender as morigagor and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certifiontes. If Lendor roquires
Bortower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains nn):
form of insurance coverage, not othersvise requived by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigags olause and shall name Lender as morigagee and/or as an edditional loss
payee.

In the event of loss, Borrower shall give prompl notice 10 the insurance carrier and Lender. Lender may make
proof of loss i not made prompily by Borrower, Unless Lender and Borrower olheriwvise agree 1in writil;g any
insurance proceeds, whether or not the underlying insurance was required by Lender, sholl be applied to rastar;tinn
or ropair of the Property, if the restoration or repair is coonomically Jeasible and Lender' s securily 15 not Jessened
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lende;
has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction
provided that sush inspeotion shall be underlaken promptly, Lender may disburse prooeeds for the repairs am:l
rostoration in a single payment or in n series of progress paymenls as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any interest or earnings on such proceeds. Fees for public adjustors, or other third parties
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Bormwer'
I£ the restoration or repair is not economically feasible or Lender's securily would be lessensd, the insurance prucaed;
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the sxcoss, if any pnitz!
to Borrower. Such insurance proceeds shall be npplied in the ordor provided for in Section 2. |

If Borrower abandons the Property, Lender may file, negotiate and seftie any avnilable insurence claim and
related maliers. 1f Borrower does not respond within 30 days to a notice from Londer that the insurance varrier 'hns
offered lo setite a claim, then Lender may negotiate and settle the olafm. The 30-day period will begin when the
notice is given. In either evenl. or if Lender acquires the Property under Section 22 or otherwise, Borrowar horaby
assigns 1o Lender (a) Borrower's rights to avy insurance proceeds in an amount not 1o exceed the amounls unpaid
under the Note or this Seourity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insursnce policies covering the Property, insofar os such rights
are applicable to the covorage of the Property. Lender mav use the insurance proceeds cither to repair or rosiore 'lh;:
Proporty or lo pay amounts unpaid under the Note ot this Security Instrument, whether or not then dus.

| 6, Occupuney. Borrower shall acoupy, establish, and uso the Property as Borrower's principal residence
within 60 days after the execution of this Securily Instrument and shall continug to occupy the Property as Borrowver's
prinsipal residence for ot Jeast one year after the date of oocupancy, unless Lender otherwise agrees in wriling, which
wnsanlt shall not be unreasonably withheld, or unless extenvating circumstonces exist which are boyond Bor;-gwer’ S
control.

7. Preservation, Maintenance and Protection of the Propertys Inapections, Borrowsr shall not destroy
damage or impair the Properly, allow the Property to deteriorate or cotramit waste on the Proporly. Whether or nl‘al
Borrower is residing in tho Property, Borrower shall maintain the Property in order 1o prevent the Properly from
doteriorating or decreasing ir: value due 1o its condition. Unless it is determined pursuant to Seotion 5 that YepAir or
restoration is not economically feasible, Borrower shall prompily repair the Property iff damaged to avoid further
deterioration or demage. If insuranoe or condemnation procecds are paid in conneclion with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendsr has released
proc?eds for such purposes, Lender may disburse progeeds for the repairs and resloration in a single payment of in
a series of progress payments as the work is completed. If the insurance or condemnalion proceeds are not sufficiont

to repair or restore the Property, Borrower is nol relieved of Borrower's obligalipn for the sompletion of such repnir
of restoration,
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Lender or 118 agent may make reasonable entries upon and inspeotions of the Property. If it has rensonable oau
Lendor may mspeet the inturior of the improvements on the Property. Lender shatl give Borrowsr notice o th l'set
ol or prior lo sush an intorior inspection specitying such reasonable cause. T

8, Borvewer's Loan éfjrplieatlom Borrower shell be in default if, during the Loan application process
Borro}ver or tay persons or oplitics acling ot the direction of Borrower or with Borrower's knowledge or consent e
materfnlly chlsc, mislesding, or inaccurate information or statements to Lender {or lailed to provide Londer ?al‘:;
matorial mformation) In conneotion with the Loan. Maiterial representotions include, bun gre not limil#.ed,‘rtl
represenintions conserning Borrower' s oocupanoy of the Properly as Borrower's prinuipuf residence i,

9, Pl:&teetion of Lender's Interest Inm the Property nnd Rights Under this Sceuyity lnst;'ument If
Borrow?r fatls to perform the covenants and ngreements sonlained in this Security Instrument, (b) there is: a lo {Iﬁg
proceeding that might significantly affeot Lender' s intorest in the Property and/or rigius wnder th‘is'Security Inslrlimgzi
{suc_h a3 ‘a p-rocending'in bankruptey, probate, for condemnation or forfeiture, For enforcement of a lien which
altaan priority over this Seourity Instrumont or 1o enforce laws or regulations), or {c) Borrower has nbandonedn:;Y
Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect Lender's interost } lll ;
Properly and rights under this Seourity Instrumont, inojuding pretecting andfor assessing the value of the Pro o t:m
and securing a'ndfm' repairing the Property. Lendor's actions can mclude, but are not limited to: (a) paying an P:lr .
seoured by a licn which has priority over this Security Insirument: {b) appearing in court;, and (o) payfng Euas};m:ll:lm
attorneys’ fees Lo protect its interest in the Property snd/or rights under this Security Instrument moluding its seeurefl
position in A bankruploy procseding. Seouring the Property includes, but is not limited 1o, en;ering the Property t
make repaus, ch?ngc looks, replace or board up doors and windows, drain water {rom pipes, eliminate buillzliny i
othor cofle vmlf\hon,s or dangerous oonditions, and have wilities turned on or off Although iender may take na?i: T
under th'ls Seotion 9, Lander does not have to do so and is not under any duty or obligation to do so. 1t is agreed th ’
Lender inours no liability for not taking any or al) actions authorized under this Seetion 9. | e

:ﬂmy amounis disbursed by Lender undor this Section 9 sholl become additional dobt of Borrower secured by thi
Seourily Instrument. Theso amounts shall boar interest at ths Note rato [rom the date of disbursement and g) y]l }:3
payabls, vtrith such interest, upon notice from Londer to Borrower requesting payment, o

If this Securily Instrument is on a leasehold, Rorrower shall comply with all the provisions of the leas
Borrower shall net surrender the Jeasehold esinte and interesis herein sonveyed or terminate or canoel the ground | .
Borr?werisha}ll nol, withoul the express writlen consent of Lender, alier or amend the ground lense, gif Bnrrz?::;'
!a:q":;:':a; :e title to the Property, the leasehold and the fee title shall nod merge unless Lender agrees to the merger

10. Mortgage Insurance, If Londor requirod Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintein the Mostgage [nsurance in elfeol, IF, for ANY TEASON lhe‘ Morl
Fnsurance eoverage required by Lender ceases to be available from the morlgage insurer that previﬁusl; provxed E;%lt:
insurance and Borrower was required to make scparalely designated pa:,'n:mnls toward the premiums for Mort ab
Insurance, Borfower sholl pay the premiums required 1o obtaip coverags subsianlinlly equivalent to the Morigﬂgz
Insuz:ance p}'evu{usly in effeet, at a cost substantinlly equivalent to the cost 1o Borrower of the Morigage Insurﬁn%c
previously m ﬁﬂ#ﬁl.f from an allernate morlgage insnrer solooted by Lender. [§ substantially equivalent Mortga
Insurance coverage is not available, Borrower shall continus 1o pay to Lender the amount of the separatoly desi 3133
peyments that wers duae whon the insurance covorage censed to be in offeet. Lender will accept, use and reta u?tt]]‘: :
payments as 4 non-refundable loss raserve in lieu of Mortgege Insurance. Such loss reserve shall bo non~refund Iz:;se
?otmthstanding the fact that the Lonn is ultimately paid in full, and Lender sholl not be required to pay Borrow oy
interest or fsamings on such loss reserve. Lender con no longer require loss reserve payments if Mortgage hm?:amw
goverage (in }ha amount and for the period Dt Lender requires) provided by on insurer selentéd by Lender a I:Se
becomes available, is obtained, and Londer requires separalely designated payments toward the premiumsgl’z 1
Mor}gage Insuronce. If Lender required Morigage Insurance ns a condition of lﬁaking the Loan and Borrower 1w r
required f:o make s?paratcl}ﬂ designaied paymants Woward the premiums for Mortgage Insurance, Borrower shali :::
the promiums 'reqmred lo mamlain Morlgage Insurance in offeet, or 1o provide a nom'efundabia foss mse::ve uI:atil
Lender's requirement for Morlgage Insurance ends in acoordance with any written agreomeni betweon Bormw:ar and
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Lencl‘er providing for such termination or until termination is required by Applicable Law. Nothing in this Seation
1O alfvcls Borrower's obligution to pay interest st the rate providud in the Note.

Morlgage Insurance reimburses Lender {or any entily that purchases the Note) For cortain Josses it may inour
it Borrower does not repay the Loan as agreed.  Borrower is not o porty to the Morigage Insurance.

Mortgage insurers avaluate their tolal risk on all such insurance in foree from time 1o ime, and may enier info
afreements with other parties that share or modity thoir risk, or reduce fosses. These agoaments arc on terims and
condilions that are satisfaotory te the mortgage insurer and the other parly (or parties) to thess agroements. These
agreements may require the morigage insurer (o make payinents using any source of funds that the morigage insurer
may have available (Which may include funds oblained from Morigage Insurance premiums),

As a result of these agreoments, Lender, any purchaser of the Note, another insurer, any reinsurer, any olher
entity, or any affilinte of any of Ihe foregoing, may receive (directly or indirestly) amounts that derive from (or might
be characlerized as) a portion of Borrower's paymants for Morigage Insurancs, in exchangs for sharing or modifyinp
ihe morigage insuret’s risk, or reducing losses. It such agreement provides that an atfiliate of Lender lakes o share
of the insurer's risk In oxchange for o share of the premiums paid Lo the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{#) Any such agrecoments Wilt not affect the amounts thut Borrower has agrect to pay for Mﬁrigagé
Insurance, or any other terms of the Loan, Such agreements will not inevease the nmount Borrowey will owe
for Mortgage Insurance, and they will not entitie Borrewer to any refund,

(b) Any such ngreements will not affect the rights Borvower has - if any - with respect to the Morigage
Inswvamce umilor the Homeowners Protection Act of 1998 ov any other Inw. These rights may Include the right
to reccive coriain disclosures, (o request and obiain cancollation of the Mortgage Insurance, to have the
Morigage Insurance terminaied asto matically, and/or to receive & yefund of any Mortgage Insurance premiums
that weve unearned at the Hime of such cancellution or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. AN Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

IFthe Properly is damaged, such Miscellaneous Prooceds shall ba applied to restoration of repair of the Property
it the rostoration or ropair is economically feosible and Lender's security is not lessened. During such repair am'l
restoralion perjod, Lender shall have ths right 10 hold such Miscellanvous Proceeds until Lender has had an
opportunily to inspect such Property to ensure the work has been completed to Lendor's salislaction, provided that
suqh inspeotion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of prograss payments as the work is compleled. Unless an sgreement is made in writing or Applicable
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscollancous Proceeds. If the restoration or ropair is not cconomiafnlly feasible or
Lender's seourily would be lessencd, the Miscellaneous Proceeds shall be applied 1o the sums scoured by this Sgeurity
Instrument, whethor or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Seolion 2.

[n the event of a lolal taking, destruotion, or loss in value of the Properly, the Miscellonaous Proceeds shall be
;[;plied o the sums seoured by this Security Instrument, wheiher or not then due, with the exoess, if any, paid to

FrOWer, ' H

In the ovenl of_' a partia] taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partinl taking, destruction, or loss in value is equal to or greaier than the amount

of the sums secured by this Seourity Instrument immediately before the partial taking, deslruction, or loss in value
unless Boxrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be mduceé
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the SUMS
seoured immediately before (he partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately belore the portial taking. destruction, or loss in value. Any balance shalt be paid to Borrower,
[n the event of a purtial taking, destrustion, or less in value of the Property tn whioch the fair market value of
the Properly immedately bofore the partial taking, destrustion, or loss in value is loss than the amount of the SIS
secured immediately before the pattial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be npplied lo the sums secured by this Seourily Instrument whethey
or nol the sums are then dug,

It the Property 18 abandoned by Borrower, or il sfler notice by Lender to Borrower thal the Opposing Parly (as
defined in the pext senience) offers to make an award to seltle a olaim for damages, Borrower fails 1o rospond lo
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 10 restoration ot repair of the Property or to the sums sscured by this Soecurity Instrument, whethor
or nol then dug. "Opposing Party” means the third pasty (hat owes Borrower Miscellaneous Prooseds or the party
against whom Borrowver has a right of setion in regard 10 Miscellansous Procerds.

Borrower shall be in default if any astion or prooceding, whether oivil or oriminel, is begun that, in Lender's
judgment, could resull in forfeiture of the Property or other moterial impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a detault and, if acceloration has ocourred, reinstate
as provided in Section 19, by causing the aolion or prosesding tv be dismissed wilh a ruling thal, in Lender's
judgment, procludes forfeiture of the Property or other matorial impairment of Lender's interest in the Property or
rights undor this Sceurity Insirument. The proceeds of any award or claim for dnmages that are altributable to the
impairment of Lender's inlerest in the Properly are hersby assigned and shal) be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal) be applied in the
order provided for in Section 2.

12. Borrower Not Reicased; Forbearance By Lender Not a Walver, Extension of the time for poyment or
modilication of amorlization of the sums sscured by this Seourity [asirument granied by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interesi
of Borrower. Lender shall not be requited o commence proceedings against any Sucoessor in Inlerest oF Borrower
or to refuse 1o oxtend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any domand made by the original Borrower or any Successors in Intorost of Borrower. Any
forbearance by Lender in exoersising any right ot remedy ineluding. svithout limitation, Lender's acoeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exerise of any right or remedsy,

13. Jointand Several Liability; Co-signers; Suceessors and Assigns Bownd. Borrower sovenants and Agrees
that Borrower' sobligations and liability shall be joint and soveral. Mowever, any Borrower who oossigns this Seourity
Instroment l_mt does not oxecute the Note (a "co-signer"): (a) is co-signing this Socurity Instrumtent only 1o morigage,
grant and convey tho co-gigner’s interest in the Property under the terms of this Seourity Inslrument; (b) is noi
personally oblignted to pay the sums secured by this Seeurity Instrument: ond (¢) ogrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regmrd to the terms of this Seou rity
Insirument or the Note without the co-signer' s consenl.

Subject lo the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borcower's
obligations under this Securtly Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Securily Instrament. Borrower shall not be refeased from Borrower' s obligations and liability
under this Seeurily instrument unless Lender ngrecs to such release in writing. The covenanls and agreements of \his
Securily Instrument shall bind (sxcept as provided in Section 20) and benofit the successors and assigns of Lender.

14. Lean Charges, Lender may oharge Borrower foes for services performed in connection with Borrower's
defoull, for the purpose of protoeting Londer’s interost in the Property and rights under this Securily Tnstrumeny,
including, but not limited lo, atlorneys' fves, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as o prohibition on the charging of such fee. Lender may not charge leos that are expressly prohibited by this Scourily
Instrument or by Applicable Law,

if the Loan is subject to a Jaw which sets maximum loan chargoes, and that law is linally interpreted so that the
interest or other lonn charges collected or to be collested in conncetion with the Loan exceed the permitied lmits,
then: (a) any such loan charge shall be roduced by the smount nesossary 1o reduce the charge to the permitied limit:
and (b) any sums already collected from Borrower which exceeded permitied limiis will be refunded to Borrower.
Lender may ohoose W make this refund by reducing the principal owed under the Note or by muking a direct payment
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to Borrower. If a refund reduces principal, the reduction will be treated as a portinl prepayment without an
prepuyinent charge (whether or notl & prepayment charge is provided for under the Note). Borrower's necoptuncs ozi‘
any such refund made by direct payment to Borrowor will constitute a waiver of any right of action Borrower might
have arising out of such ovorcharge, )

15. Notices. All notises given by Borrower or Lender in connestion with this Soourity Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be doemed Jo have been given to
Borrowaer w}lcn matled by first class mail or when aotuaily delivered to Borrower's notice nddress if sent by other
means. Notice to any one Borrower shall constituts notise to all Borrowers unless Applicable Law expressly requires
otherwise, The notics address shall be the Property Addsess unless Rorrower has dusignated a substitute notice
address by notice to Londer. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifios 8 procedure for reporling Borrower's shangs of gddress, then Borrower shali onls roport a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrumont
at any one ime, Any notice lo Lender shall be given by dolivering it or by mailing it by first class mus] to Londer’ s
acldross slated herein unless Lender hos designated snother addross by notice W Borrowor. Any notice in connection
wilh this Security Instrument sha)l not be deemed to have been given to Lender until actually recoived by Lender
Il any notice required by this Security Instrument is also required under Applicable Law, the Applivable Lm;'
requirernent will satisfy the corresponding requirsment under this Seourily Instrument,

16. Governlng Law; Severability; Rules of Construction. This Socurily Instrument shalt bo governed b
l"efieral law and the law of the jurisdiction in which the Property i3 Josated. All rights and obligations contained. 'ifx
this Securily Instrumenl are subjest 1o any requirements and limitations of Applicable Law. Applicabls Lyw 1mighl
oxplioitly or implicilly allow the parties 1o agree by contract or it might be silent, but such sitence shall mﬁt be
construed as a prohibition against agreement by contract. In the evont that any provision or alause of this Socurily
Instrument or the Note confliats with Applicuble Law, such conflict shall not afieol othor provisions of this Security
lastrument or the Noto which can be given effeet without the con thicting provision. ’

As used i thas Security Instrument: (a) words of the maseuline gender shall mean and inslude corresponding
neuter words or words of lho feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and () the word "may” gives sole discretion without any abligalion to take any notion,

17, Borrower's Copy. Botrowsr shull be given one sopy of the Note and of this Security Instrument

18. Transfor of the Property or a Beneficin) Interest in Borrower, As used in this Section |8 “Inlf;reqr n
the Property” ineans any legal or beneficial interest in the Proporly, including, but not limited to, lho;e benat:iaial
interests transferred in a bond for deed, contraot for deud, instaltment sales coniract or Cserow agreement, the inlend
of which is the transfor of litle by Borrower at a futurc date to a purchaser. l

If all or any part of the Property or any Interest in the Property is sold or tronsfurred (or i€ Borrower is not o
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen ¢onsent
Lender may require immediate payment in full of al} sums secured by this Seourily Instrument. However, this oplim;
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. }

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The nolice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Borrower
must pay ull sums seoured by this Security Instrument. If Borrower fails to pay these suma prior to the expiration of
this period, Lender may invoke any romedies permitted by this Scoutity Instrument without further notice or demand
on Borrowoer.

19, Borrower's Right to Roinstate Afior Acceleration, If Borrower meets certain conditions, Borrower shell
have the right to have enforcement of this Seourity Instrinent discontinued ot any tune prior lo the earliosi of: (a)
five days before sale of the Properly pursuant to any power of sale contained in this Securily Instrimoent: {b) ‘such
other period as Applicable Law might specify for the lermination of Borrower's right {o reinstale; or (¢) ;ntry of n
judgment enforeing this S8ecurity Instrument. Those conditions are that Borrower: (@) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures aty defouly
of any other covenants or agreemonts; (¢) pays all expenses incurred in enfore ing this Seourity Instrument, il{uludiug
but not limited 1o, roasonable altoreys’ fees, property inspaction and valuation fees, and other feos inourred for lh;
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purpose of proteoting Lender’s interest in the Property and rights under this Securily Instrument; and {d) tokes such
aclion us Lender muy reasonably require to ussure that Lender’s inlerest in the Property and riphts under this Securily
Instrument, and Borrowet’ s obligation to pay the sums seoured by this Security Instrument, shall continue unchanged.
Lender may require thal Borrower pay such reinstatement sums and expenscs in one or more of the following forms,
as selected by Lender: (a) cash; (b) money osder; (¢) certified ¢heck, bank check, treasurer’ s check or cashier's check,
provided any such check is drawn upon an institution whoss deposits are insured by a federal agency, instrumentality
ot entily; or (d} Eleotronic Funds Transter, Upon reinstatemont by Borrower, this Seourity Instrument and o bl gations
seeured hereby shall remain fully effeclive as if no acoeleration hod oceurred, However, this right to reinstate ghall
not apply in the case of acceleration under Sestion 18.

20, Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Nole or a parlial interest in the Note
(logether with this Secunty [astrument) can be sold one or more limes without prior notice to Borrower. A salemipht
result in a change in the entity (known as the "Loan Servicer”) thay collects Pariodic Payments dee under the Note
and this Securily Instrument and performs other morlgage loan servicing obligations under the Note, this Seourity
Instrument, and Applicaole Law. There also might be one or more changes ol the 1.oan Servicer unrelated to o snle
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and addross of the new Louan Serviser, the address to which paymenis should bs made and any other
information RESPA requires in connection with a nolice of transter of servicing, 11" the Note fs sold and thereafter
the Loan is serviced by 4 Loan Servicer other than tho purchaser of' the Note, the mortgage loon servicing obligalions
te Borrower will remamn with the [.oan Servicer or be (ransierred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by ths Note purchaser.

Neither Borrower nor Lender may commenco, join, or be joined o any judicial action (as either an individual
litigant or the member of a clags) that arises from the other party’s astions pursuant lo this Seourily Insirunant or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seourity Instrument,
uniil such Borrower or Lender has notified tha ather party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and alforded the other party hereto a reasonable period afier the giving of such
nolice 10 lake correstive action. IF Applisable Law provides a time poeriod which must elapse before certain notion
can be taken, that time period will be deemed to be reasonable for purposes of this pacagraph. The notice of
acoeleralion and opportunily 1o sure given to Borrower pursuant to Section 22 and the notice of aoceleration given
to Borrower pursuant to Section 18 shall be deomed to satisty the notice and opporiunity o take corroctive action
provisions of this Section 20,

21. Hazardows Substances, As used in this Section 21: (a) *Huzardous Substences® are those substances
defined ns toxic or hazardous substances, poliutanis, or wastes by Environmental Lo and the following substances:
gasoline, keroscne, other flammable or toXic petroleum producis, toxie pestisides and herbicides, volatile solvents,
materials ¢ontaining asbestos or formaldehyde, and radioactive materiats; (b) *Environmenial Law" means federnl
laws and laws of the jurisdiction where the Properly islocated thal relaic to health, safely or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial nclion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition thal ean cause, contribute to, or
otherwise Iriggor an Environmenta) Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any Fozardons Substancos,
of threnien to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow anyone olse
{0 do, anything affeoling the Proporty (a) that is in violation of any Environmental Law, (b) which oreales an
Environmental Condition, or (¢) which, duc to the presence, use, or roleasc of @ Hazardous Substence, creales a
sondition that adversely alfecls the valuo of the Properly. The preceding two sentences shall not apply to the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized
lo be appropriete to norma] residential uses ond to mointenance of the Property (inoluding, but not limited to,
hazurdous substances in consumer produots).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory ageney or private parly involving the Property and any Hazardous Substance
or Environmenial Lawy of whioh Borrower has sctual knowledge, (b) any Environmental Condition, including bul nol
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limited to, any spilling, leaking, discharge, relonse or threul of relsase of any Flnzardous Substance, and (¢) an

condition ssused by the prevence, use or release ol a Hazurdous Substance whiok ndversely wilecls lln; value of lhi
Froperty. IF Borrower learns, oy is notified by any governmental or regulatory authority, or any private party, that
sny removal or other romedintion of any Hazardous Substence nifecting the Property is necessary, Borrower ‘shnll

prompily take all necossary remedial actions in acoordance with Environmental Lpw, Nothis !
N . , . 12 hercin shafl or
obligation on Lender for an Environmental Cleanup, € Gie ony

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceoleration; Remedies. Leander shalt give notice to Borrower prier to aceeleration followin
Borrower's breach of any covenant or agreement in this Sceu rity Instrument (but noi prior to acecleragion muluﬁ
Sectionr 18 unless Applicable Law provides otherwise). The notice shall specify: () the defaulé; () the action
requlred jo cure the defaull; (c) a date, not less than 30 tdays from the date the natiee Is given to Borvowey, b
which the defaukt must be cured; and {d) that falture 40 cure the default on o before the date speckfied !n‘thi
nodlce may result in accelerntion of the sums sceured by this Security Instrument and sate of the Property, The
natice shall further inform Borrower of the right to reinstate afior acccleration and the right to bring n'cou rt
action to asscrt the non-existence of a default or any other dofense of Borrower to accclevation and sale. If the
defanlt is not cured on or before the date specified in the notice, Lender ut its option way require immediate
payment In full of all sums secured by this Sccurity Instrument without further demand and may Invoke the
power oflsale an: h;:ny othler n;;mcdles £el'mltte(l by Applicable Law, Lender shall be entitted to colleet all
expenses incurred in pursubng the remedles provided vy this Sect Jadi
attorneys’ fees and costs of title evidence, ’ h % Inchafing, butnot Hesitod o rensonable

it Lender involies the power of sale, Lender shall give a copy of a netlce to Borrower in e manner
provided jn Section 15. Lender shall publish the notice of sale once a weelc for three conscentive sweeks in 4
newspaper pablished in  SHELBY County, Alabama, and thercupon shall sel) the
Property to the highest bidder at public auction at the front deor of the County Courthouse of this Ceunty
Lender shall deliver to the puvchaser Lender's deed conveying the Property. Lender or is designeo m;it
purchase the Property at any sale. Bovrower covenants and agrees that the proceeds of the sale shall be applleg
in the following order: (a) to all expensos of the sale, including, but not lhmited to, ressonable attorneys’ Fees;
ib}i :o all sums seenved by this Security Instrument; and (c) nny excesy jo the person or persons Iegally‘entiﬂet;

o i¢.

23, Relense. Upon payment of all sums securod by this Scourity Instruwment, Lender shall release this Seeurit

:ns:rmmn:. lfac:rrm.veffsl;lal lipay any :iccordalion costs. L ender may charge Borrowor a foo for releasing this Saouritg
nstrumont, but only if the fee is paid to a third party for servi ' sharg} i !
indor pemioabie LL,-, ] party ior services renderod and the charging of the fee is permilted

24, Waivers, Borrower waives all righls of homesiead exemplion in the Property a Incii ..
' * nd rel
of ourtesy and dower in the Property, P perly elinquishes all rights

igray il
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| BY SI(iN{NG BEI:.OW, Borrower accepts and agrees to (he lerms and sovenants conlained in' this Securil
[nsirument und in any Rider sxocuted by Borrowsr end recorded with i, d

K ._CJ_MI/‘—"
° s " e p———— S ' e
i1lliam X. Conner Geal) {00 )

~Borrower SallA M. Cgnner ~Borrower

mmmmmmmqm“mm‘ -
Witnoss Wilness '
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FIPHN PP il il el 5 it Mgy ot S I BPRSAE B  end)

State of .&LABAMA

ﬂmmnmmnmm )

A gl ks

= {(name of officer),

a Notary Public in and for said Stato at Large, hereby ceriily that JM@MM%%

YV N

[

ielglesfel

a

e ar ] e e A s o ) P ——-i [ 1 Ty

“‘Wﬂﬂﬂmmm

Q o
whose name is signed to the foregoing ...._L..ﬂ..@—}r L e fd’

%mhmmmw

A P D TP AT A 0 Sl ity
i st ptepfpaig

b aad L TR T T R e L e T L,

“_m-mlllﬁlmmm

{document title oy deseription),
and who is known to me, acknowledged befotec me on this day thai,

... being informed of the contonts of the
ST U meont

mﬂmumﬂhﬁmmwwmpm

Wwwmmﬂ—nnwvmm“mmu

Pl

Lo |

0 Pt ihrsubmiogral 4 et eposl S — . A s ik vy sl o

{document title or description),
he/she executed the same volunlarily on ths day the same bears dote,

Given undor my hand and official seal this WQ_:CZ day of “é'w_t__&@ |
\\

P Notary Public * o
IS ]
Sy

’?& h“.‘ .f.‘{B L\(j“ n“*-‘ ) o

4/# somrirt W o
%4 orare PO e
fff{ ffgzlﬁ-ll };‘“ “1-.“\\

{Scal)

My commission expires:

Tas Instrument Was Prepared By:

Loan Qriginator: RICHARD CRAIG ALVERSON, NML
Loan Originator Onganizatlon: LIBERTY MéRTGAéE tI: R%élﬁlg'}'?om NMLSR ID 109498

R N
' -
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EXHIBIT “A”

Property Description: Lot 230, according to the Survey of Yellowleaf Ridge Estates, Second Sector, as recorded in Map Book
21, Page 93 A, B, and C, in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Survey Waiver
File No.: 2020-896
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Loan Number: 34272

PLANNED UNIT DEVELOPMENT RIDER

SE}D';I!::II{:ISB EPLANNED UNIT DEVELOPMENT RIDER s made this 29th day of
: g R, 2020 » and 18 ncorporated into and shall be deemed 1o amend and
supplement the Mottgage, Deed of Trust, oy Seeurity Deed (the "Seourity Instrument”) of the same dale
given by the undersigned (the *Borrowse®) to scoure Borrower' s Nolo to LIBERTY MORTGAGE |
CORPORATION, AN ALABAMA CORPORATION |

(the "Lender”) of the same dote and covering the Proporty deseribed in the Security Instrument and Joonted at:

182 PIN OAK DRIVE, CHELSEA ALABAMA
[l’r;perly Address] ' 53043

The Property includos, but is not limited to, o : |
: ... » & parcel of land improved sith a dweiling. togot '
such parcels and certain common areas and tacilitios, as deseribed in B ogotor with other

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the *Declaration"). The Property is u port of a plannod unit dovelopment known as

YELLOWLEAF RIDGE
[Mame of Planged Unit Development )

B 9 o i . M . !
(the "PUD"). The Property also includes Borrower's interest in the homeowners associntion or equivalent

entity owning or managing the commen areas and fusitities of the PUD ¢the * :
the "Owners A ion"
usss, benefits and proceeds of Borrower's interosi, { ssooiation”) and the

PUD COVENANTS. In addilion to the covenants
' and agreements mad ‘ ‘U
BOFI‘OWEI and Lﬂndﬁr furlllﬁl‘ covenan alld ﬂgl'Be as fou(}“ls: “ ¢ In lhe Sﬂﬁm’lly ]nSh uﬂlﬁn‘l,

. A: PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’

Cunsflmcnl Documents, The *Constituent Documents” are the {) Declaration; (i) articles of incorporati 3
trust instrument or any equivalent document which creates the Owners Associ:ltion' nnd {iii) any bp3 wso,
olher rules or regulations of the Owners Association. Borrower shall prompily pm: when due, llyd o5 nnd
assessnents imposed pursuant to the Constituent Documents. - r Hdhenine

insurB' f" oﬂa'ﬂl’ ‘l'nsura:)ca'.l So lm:g Qs }he Owners Association maintains, with a generally acoeptod
ange tarrior, a “master” or "blanket” policy insuring the Proporty which is sotisfaetory to Lender and

P A A sttt i gy & st A3V et kg e

MULTISTATE PUD RIDER ~ Single fa e —ian

g:mle Mae/Freddio Mac UINIFORM BTRUm" NT DoclMagyic €lRsovms
om) 3150 101 Pageo 1 of 3
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which provides insurance coverago in the amounts {including dedustible iovels), for the perlods, and against
loss by fire, hazards inoluded within the term "extended coverage,” and any other hazards, including, bul
not limited o, earthquakes und Moods, fue whioh Lender royuires insurance. then: (1) Lender waivas the
provision in Section 3 {or the Periodic Payment to Lender of the yearly premium instellments for properly
insurance on the Property; and (i) Borrower's obligation undor Section 3 to mainlain properly insuranoe
coverage on the Property is deemed solisfied to the extent that the required coverage s provided by the
Owners Association polioy.

Whal Lender roguires as a condition of this waiver con change during the lorm of the loan.

Borrowor sholl give Lender prompt notice of'any lapse in required properly insurance covernge provided
by the rmaster or blanket poliay,

In the event of a distribution of property insurance proceeds in liou of sestoration or repair following
alossto the Property, or to common arens and faeilities of the PUD, any procecds payable to Borrower aro

hereb;_f assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seourity Instrument, whether or not then due, with the excess, if any, paid (o Borrower,

C. Public Liability Insurance. Borrower shell take such actions as may be reasonable to insurs

that the Owners Association maintains 8 public linbility insurance polioy accaptlable in form, amount, and
gxtont of coverage to Lender.

D, comlemnqtlom The proseods of any award or claim for damages, dircet or consequential,
payable to Borroser in connection with any condemaation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of sondemnation, are hereby

assigned and sball be puid 1o Lender. Suoh proceeds shall be applied by Lender to the sums seoursd by the
Secuxity Instrumend as provided in Scetion 11, #

E. Lender's Prior Consent. Borrower shall not. exoepl aller notice to Lender and with Lender' s
prior writlen consont, either paxtition or subdivide the Properly or eonsent 10; (i) the abondonment oy
termination of the PUD, except for abandonment or termination required by law in the case of substantinl
destruction by fire or olher easvally or in the case of a taking by condemnation or eminent domnin; (1) any
amendment to any provision of the "Constituent Documenis” if the provision is for the express benefit of
Lender; (i) termination of professional management and assumplion of self-management of the Ownaers
Assostation; or (iv) ony action which would have the eftect of rendering the public Jiability insurance
coverage mamtained by the Owners Association unaceuoptable 10 Lendur.

r. Remaedies. | LE Borrower dogs not pay PUD dugs and assesssmonts when due, then Lender may pay
them. Any amounts flzsbursed by Lender undor this paragraph F shall begoms additional debl of Borrowoy
seonred by the Seeurity Insirument. Unless Borrower and Lendor agree 10 other torms of poyment, these

amounts shall bear intersst from the date of disbursetnent at the Note rale and shall be payable, with tnlerest,
upon notico from Lender 10 Borrower requesting payinent.

MULTISTATE PUD RIDER - Singlo Famlly T T DocMagie B
Fannle MaeFrecidio Mac UNIFORM INSTRUME pockiegle
Farma 3150 101 Pago 2 of 3
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BY SIGNING BELOW, Borrower acec

Rider pis and ngreos to the terms and covenants eontained in this PUD

tl
oo b1 N St ooy vy U e DL kg e S N b (SQ ﬂl } e ambin g

m} PT Wb P
¥2lliam K. conner ~Horrowey Sa ly M. Conner ~Borrower
\"h i Filed and Recorded
AT TR Official Public Records
,-'_:-}'f.:' /’/Ll ey Judge of Probate, Shelby County Alabama, County
A A Clerk
¥l rr’ |t Shelby County, AL
N — S 10/05/2020 02:29:05 PM
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