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DEFINITIONS

Words used in muitiple sectlons of this document ara defined below and other words are dsfined in Sections 3, 11, 13,
18, 20 and 21.-Certain ruies regarding the usage of words used in this document are alzo provided in Section 16.
{A) "Security Instrument” means this document, which is dated September 28, 2020, together with all
Ridars to this decument. |

(B} "Borrower” Is TIMOTHY WINSTEAD, MARRIED MAN,

| Borrower is the mortgagor under this Security Instrument,
{C) "h_lERB“ Is Morigage Electronic Registration Systems, Inc. MERS is a soparate corparation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlty Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephcone rRumber of P.O. Box
2028, Flint, Ml 48501-2028, tel. (888) 879-MERS.

(D) “Lender” Is Mortgage Ressarch Center, LLC dba Veterans United Home Loans.

Lender is a Missourl Limited Liability Company, crganized and existing
under the Jaws of MIissourl. Lander's address is
1400 Veterans United Drive, Columbla, MO 65203,

{E) “Note" means the promissory note gigned by Borrower and dated September 28, 2020. The Nota
states that Borrower owes Lender ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUNDRED TWENTY THREE
ANDHﬂl"lﬂﬂ'**""'*'*"*'"*"’*"’**"*-***"'"'”***********Dullal‘s{u;s. 3156,?23;['“ ) !

plue interest, Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than Octobear 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Proparty.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(H) “Riders” maans al Riders to this Security Instrument that are executed by Borrowar, Tha following Riders are to be
executed by Borrower [check box as applicablej:

:! Adjustable Rate Rider | Condominium Rider ' | Second Home Rider
[} Balloon Rider L] Planned Unit Development Rider Other{s)} [spacify]

L] 1-4 Family Rider _] Biweekly Payment Rider

x| V.A. Rider

!Ij “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders {that have the effect of jaw) as well as all applicable final, non-appsealabie judicial opinions.

e
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() "Community Axsoclation Dues, Fees, and Assassments” means all dues, fess, aasasamanli:s and othaer charges
that are Imposed on Borrower or the Praperty by a condominium association, homeowners assoclation or similar
organization.

(K} “Electranic Funds Transfer” means any iransfer of funds, other than a transaction originated by check, draft, or

gimilar paper instrument, which is initiated through an electronic terminal, talephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financlatl institution ta debit or cradit an account. Such tarm includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telsphone, wire
transfers, and automated clearinghouse transfers.

{L} "Escrow [tems” means those items that are described in Seciion 3.

(M) “Miscellanaous Procesds” means any compensation, settlement, award of damsages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruciion
of, the Property; (i) condemnation or other taking of all or any part of the Property; i) conveyance in lieu of condemna-
tion, or (iv) misrepresentations of or omissions as to, tha value andfor condition of the Property.

(N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
(C) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sectian 3 of this Security Instrument.

(P) "RESPA™ means the Real Estale Settlement Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any additional er
successor legislation or regulation that governs the sama subjact matter. As used in this Security Instrument, “RESPA”
refers it ali requirements and restrictions that are imposed in regard to a "federally ralated morigage loan” even if the
Loan deas not qualify as a “faderally related mortgage loan” under RESPA.

(Q) “Successor In interest of Borrowsr” means any party that has taken fitle tc the Property, whather or not that party
hag assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inetrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (li) the parformance of Borrower's covenants and agreements under this Security instniment and the Nate.
For this purpose, Borrower irevocably mortgages, grants and convays fo MERS (salely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described properdy
located In the County IType of Recording Juriediction] of Shelby

[Neme of Recarding Juriediction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 137872372700170137000

which currently hae the address of 144 King Valley Dr, Pelham, Alabama 35124
(“Property Address™):

TOGETHER WITH all the Improvements now or hereafter arecled on the property, and all easemeants, appurtenances,
and fixturas now or hereafter a part of the property. All replacemants and additions shall also be coverad by thie Security
Instrumant. All of the foregoing is referred to in this Security Instrument as the ‘Property.” Borrower understands and
agroes that MERS holds only legal title to the interests granted by Barrower in this Security Inetrument, but, f necassary
to comply with law or custom, MERS (as neminee for Lender and Lender's succassors and assigns) has the right: to
sxercise any or all of those intergats, including, but not limited to, the right to foreclose and sell the Property; and 1o take
any action required of Lender including, but not limited to, releaging and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

grant and convey the Property and that the Property |8 unencumbered, except for encumbrances of record. Bormawer
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bommower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymant tharges and lale
charges due under the Note. Borrower shall also pay funds for Escrow lterns pursuant to Section 3. Payments due under
the Note and this Security Instrument ghall be made in U.S. currency. However, if any check or other instrument recsived
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by Lander ag payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may raquire
that any or all subsequent payments due under the Note and this Securily Instrument ba made in one or more of the
foliowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, lreasurer's check or
cashier'a check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,

instrumentality, er enlity; or {d) Electronic Funds Transfer.
Payments are deamed received by Lander when received at lhe location designated in the Note ar at such other

location as may be designated by Lender in accordance with the natice provigions In Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prajudice to |ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. If Borrower does not do so within a reasonabile pariod of time, Lender shall aither
apply such funds or return them to Borrowsr. If not applied earlier, such funds will bs applied to the outstanding principal
balance under the Note immediately prior to foreclosura. No offsat or claim which Borrower might have now cr in the
future against Lender shall relieve Borrower from making payments due undar the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Fayments or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: {a} interest due under the Note; (b) principal due
underihe Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment In the order
In which It became due. Any remairting amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficiant amount
to pay any lale charge dus, the payment may be applied to the delinauent payment and the late charge, If more than
one Periodic Payment ie outstanding, Lender may apply any payment raceived from Borrowsr to the repayment of the
Periodic Payments If, and to the extent that, each payment can be paid in full. To the extant that any excess exists after
the payment is applied to tha full payment of one aor more Periodic Payments, such excess may be applied to any late
charges dua. Voluntary prapayments ehall be applied firat to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itoms. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nots is paid in fuil, a sum (the “Funde”) to pravide for payment of amounts dua for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as alien or encumbrance on the Praperty; (b) lease-
hold paymaents or ground rents on the Property, ¥ any; (c) premiums for any and all insurance required by Lender undsr
Seclion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are callsd “Escrow
Items.” At arigination or at any time during the term of the Loan, Lender may require that Community Association Dues.
Fees, and Assesements, if any, ba escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
{tern. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lander waives Borrawer's obligation to pay the Funds for any or all Escrow
lterms. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
ihe amounts due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender reqLires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire. Bomower's
obligation to make such payments and o provide receipts shall for alt purposaa be daemed to be a covenant and agree-
ment contained in this Security Instrument, ae the phrase “covenant and agreement” is used in Section 8. if Borrower
is obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower faile to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section § and pay such amount and Barrower shall then be obligated under
Section 8 ta repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any lime
by a nolice given In accordanca with Secticn 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
In BUuch amounts, that are then raquired under this Saction 3.

Lender may, at any lime, collect and hald Funds in an amount (a} sufficiont to permit Laendar to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable aatimaies of expenditures of future
Escrow itams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Egcrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltams,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless
an agreement ig rade in writing or Applicable Law requires interast to be paid an the Funds, Lender shall not be requirad
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrae in writing, however, that [nterest
ghall be paid on the Funds. Lender shall glve to Barrowsr, without charge, an annual accounting of the Funds as required
by RESPA |

If there is a surplus of Funds held in escrow, as definad under RESPA, Lendar shall account to Borrower far the excess
funds in accordance with RESPA. If there is a shortage of Funds held in ascrow. as defined under RESPA, Lender shall
netity Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
In accordance with RESPA, but In no meore than 12 monthly payments. if thers is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount
neceseary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,
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Upon payment in full of all sums secured by thls Sacurity Instrument, Lender shail promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Baorrowsr shall pay all taxes, assessments, charges, fines, and impositlons attributable to the
Properly which can aftain priority over this Security Instrument, leasehald payments or ground rents on the Property, if

any, and Cormmunity Assoclation Dues, Fees, and Assessmarits, if any. To the extent that these items are Eacrow Hems,
Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing fo the payment of the obligation secured by the lien in @ manner acceptable fo |.ender, but only so lang as
Borrower is performing such agreement; (b) contests the lien In good faith by, or defends against enforcement of the Jien
In, Iegal proceedinga which in Lender’s opinlon operate to prevent the enforcement of the |len while those proceedings
are pending, but only until such proceadings are concluded; or (v} secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. H Lender determines that any part of the Properly
Is subjact to a lien which can attaln pricrity over this Security Instrument, Lender may give Borrower a notica identifying
the lien. Within 10 daye of the date on which thal notice is given, Borrower shall satisfy the lisn or take one or mora of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporling setvice used
by Lender in connaction with this Lcan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against ipas by fire, hazards included within the term “extended coverage,’ and any other hazards including, bt not
imited to, sarthquakes and floods, for which Lender requires insurance. This ineurance shafl be maintained in the amounts
(including deductible levels) and for the periods that Lender raquires. What Lender requires pursuant to the precading sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowaer
subject to Lender's right to disapprove Bormower’s choice, which right shafl not ba sxarcised unreasonably. |.ender may
require Borrower to pay, in connaction with this Laan, either: {a) a one-time charge for flood zone determination, cerlifica-
tion and tracking servicas; or {b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or simllar changes occur which reasonably might affect such determinatlon or ceriification,
Boower shall also ke responsible for the payment of any fees imposed by the Federal Emeargancy Management Agency
in connection with the review of any flood zone determination resutting fram an objection by Bomrower.,

If Borrower falls to maintain any ofthe coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender Is under no obfigation to purchase any particular type or amount of coverage.
Therefore, such coverage shail cover Lender, but might er might not protect Borrower, Borrower's aquity in the Property,
or the contents of the Property, against any risk, hazard or liability ang might provide greater or lesser coverage than
was praviously in effect. Borrower acknowladges that the cost of the insurance covaraga so obtainad might significantly
exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additlonal debti of Barrewer secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursament and shall be payabla, with such interest, upen notice from Lender io Borrewer
requesting payment.

Allinsurance policies reguired by Lender and renewals of such policies shall be subjectio Lender’s rightto disapprove
such policies, shall inchuide a standard mortgage clause, and shall nams Lender as maortgagea and/or as an additional
lose payea. Lender shall have tha right to hold the policies and renewal certificatas. If Lander requiras, Borrower shafl
promptly give lo Lender ali recelpts of paid premiume and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional lose payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proof
of logs it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlying insurance was required by Lender, shall be applied 1o rostoration or repair of the
Praperty, if the restoration or repair ie aconomically feasible and Lender's security 18 not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been comgleted o Lendar's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dieburse proceeds for the repaire and restoration in a stngle payment or in
a saries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required 1o pay Borrower any interest or
earnings on such pracesds, Feas for public adjusters, or cther third parties, retained by Borrower ghall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or regair is not economicatly
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days te a notice from Lender that the Insurance carrier has offerad to
seffle a claim, then Lender may negoliate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lander
(2) Borrower'a rights to any insurance proceeds in an amount aot to exceed the amaounts unpaid under the Nola or this
Security Instrument, and (b) any other of Borrower's rights (othar than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property insofar as such rights ara applicabie to the coverags of
the Praparty, Lender may use the insurance proceeds elther to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

B. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal residence within
60 days after the executlon of this Security Instrument and shail continue to occupy the Praperty as Borrower's principal
residence for af least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent

shall nof be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrewer’s control.
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7. Presarvation, Malntenance and Pratection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
I8 residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from detericrating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that repeir or restoration is not

economically feasible, Barrower shall promptly repair the Properly if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shali be responsible for repairing or restoring the Property only if Lender has relsased proceads for such purposes.
Lender may disburse proceeds for the repalirs and restoration in a single payment or in a series of prograss paymants
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reliavad of Borrower’s abligation for the completion of such repair or rastoration.

Lender or its agent may make reasanable entrles upon and Inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvemente an the Property. Lender shall give Borrower notice at the time of or
pricr to such an intericr inspeclion specifying siich reasonable cause.

8. Borrower's Loan Appicatlon, Bomrowsr shalf be in default if, during the Loan appilcation process, Borrowar or
any persans or antliles acting at the direction of Borrower or with Borrawer's knowletlge or congent gave materially falgs,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connaction with the L oan. Material representations include, but are not Imited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Proparty and Rights Under this Securlty Instrument, If {a} Borower
fails to perform the covenants and agreements conlained In this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain pricrity over
this Security Instrument or to enforce laws or regulations), or (¢) Borrowsr. has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander’s interest in the Property and rights under
this Security Instrumant, including protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property. Lender's actlons can include, but are not limitad to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its intarast
In the Property and/or rights under this Security Instrument, including ite secured position in a bankrupicy procaeding,
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building. or other code viclations or dangerous condi-
tlons, and have utilities turnad on or off. Although Lender may take action under this Section £, Lender does not have to
do 80 and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectlon 8 shall become additional debt of 8orrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting paymaent.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomower
shall not surrender the leasshold estate-and interests herain conveyed orterminate or cancel the ground lease. Borrower
ehall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fae tit|a
lc the Froperty, the ieasehold and the fae title shell not merge unless Lander agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgags Insurance as a condition of making the Loan, Borowsr shall
pay the premiums required to maintain the Mortgage Insurance In effact. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avallable from the mortgage inaurer that previously provided such insurance
and Borrower was required to make separataly designated payments toward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantiafly equivalent to the Mortgage Insurance previously
in effact, at a cosi substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lender the amaunt of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain thesa payments as a non-refundable loss
reserve In lleu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no [ehger regulre loss reserve payments if Morigage insurance coverage {in the amaunt and for the period that
L.ender raquires) provided by an insurar selected by L ender again becomes available. is obtained, and Lender requiree
separately designated payments toward the pramiume for Mortgage Insurancs. If Lander raquired Mortgage Insurance
a8 a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wiitten agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing In this Section 1{ affects Borrower's obligation to pay Interest at the rate proviced In the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may tncur if Bor-
rewer does not repay the Loan as agreed. Borrower is not a party 1o the Moartgaga Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agres-
maents with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and conditions
that are salisfactory lo the morigage insurer and the other party (or parties) to these agreements. These agreements
may raquire the mortgage insurer to make payments using any source of funds that the mortgage insurar may have
available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any cther entity,
or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from {(or might be charac-
terized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
ingurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of tha pramiums pald to the Insurer, the arrangement is often termed “captive reinsurance.”
Further: |

(a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other tarms of the Lean. Such agreements will not Increase the amount Borrower will owe for Mortgage

Insurance, and they will not entitle Borrowesr to any refund. |
(b) Any such agresmeants will not affact the rights Borrower has - If any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may Includs the right to
recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurancs, io have the Mortgage
Insurance terminated automatically, and/or to raceive a refund of any Morigage Insurance pramiums that were
unearned al the time ¢f such cancellation or termination.

11. Assignment of Mizcellaneous Proceeds: Forfelture. All Miscellanaous Procaeds are heraby assigned to and
shall be paid to Lendar.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property,
if the restoratiof: or rapair is sconamically feasible and Lender's gacurity is not lessenad. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellanectus Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been complated to Lender's satisfaction, provided that such inspection
ghall be undertaken promptly. Lendar may pay for the rapairs and restoration in a singie disbursement or in a series of
progress payments ae the work is completed. Unless an agreement is mads in writing ar Applicable Law requires inter-
est to be paid on such Miscellanecus Proceeds, Lender shall not ba required to pay Borrawer any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or Lander's security would be
lessened, the Miscellanaoue Proceads shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the exceass, if any, paid to Borrower. Such Miscellaneous Proceads shall be applied in the arder provided
for in Section 2,

Inthe event of a tofal taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceads shall be applied
to the sums secured by this Secuyify Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

In the avent of a partial taking, destruction, or loss In value of the Property in which the falr market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of tha sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree In writing, the sums secured by this Security Instrument shall be reducad by the amount of
tha Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ar loss in value divided ny (b).the fair market value of the Property immediately
before the partial taking, destruction, or logs in value. Any balance shall be paid t¢ Borrower.

In the event of & partial taking, destruction, or loss in value of the Properly in which tha fair market value of the
Properly immediately before the partial taking, destruction. or loss in value ia less than the amaunt of the sums sacurad
immediately befora the partial taking, destruction, or lass In value, unless Borrower and Lender olherwise agree in writ-
ing, the Miscelianeous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not the
sums are then due.

If the Property i abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing Party (as
definad in tha next sentence) offers to make an award to settle a claim for dameges, Borrowaer fails to respond to Lender
within 30 days afler the date the notice is givan, Lander is authorized to collect and apply the Miscellansous Procesds
eilher to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaLlt if any action or procesding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Bomower can cure such a default and, if acceleration has oceurred, rainstate as provided
in Section 18, by causing the action or proceading to be dismissed with a ruiing thal, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interast in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendar’s interest
in the Property are heraby arsignad and shall be pald to Lender.

All Miecellanecus Proceeds that are not applied to restoration or repair of the Praperly shall be appiied in the order
provided for in Saction 2.

12. Borrawer Not Releasad; Forbaarance By Lender Not a Waiver. Extension of the time for payment or modiFi-
cation of amortization of the sums secured by this Security Instrument granted by Lender toc Borrower or any Successor
In Interest of Barrower ahall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not ba required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interast of Borrowsr. Any forkearance by Lender in
exerciging any right or remedy including, without fimitation, Lender's accaptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar preclude
the exerclse of any right or remedy.

13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees
that Borrower's obligations and llability shall be joint and several. Howevar, any Borrower who co-signs this Security
instrumant but does not execute the Note (a "co-signer’); (a) is co-signing this Security Instrument oniy to mortgags,
grant and convey the co-signet's Interest in the Property under the terms of thig Sacurity Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower
can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-signer's consent.

Subject to the provislons of Section 18, any Successor in Interest of Barrower who assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrowar shall not he released from Borrower's obligations and llability under this Security
Instrument unless Lendear agrees to such release in writing. The covenants and agreements of this Sacurity Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's default,

for the pumpose of protecting Lender's interest in the Property and rights under this Sacurity Instrument, including, but
not limited 1o, attomeys’ fees, property inspection and valuation fees. In regard to any ather fees, the absence of express

authority in this Security Instrument to charge a specific fee to Borraower shall not be construed as a prohibition on the
r.h:lrgilr_ag of such fee. Lender may not charge faes that are expressly prohibited by this Security Instrument or by Appl-
cable Law,

Ifthe Loan is subject to a law which sets maximum lcan charges, and that law is finally interprated so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge tn the permitted limit; and (b} any sums
already callected from Borrower which exceeded permitted limits will be refunded to Borrower, Lendesr may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direci payment
to Borrower will constifute & waiver of any right of action Borrower might have arising out of such avercharge.

13. Notices. All notices given by Borrower or Lander in connection with this Security Instrument must be in writing.
Any notice to Bormower in connection with this Security Instrument shall be deemed to hava been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address
shall be the Property Address unfess Borrower has designated a substitute notice address by notice to Lender. Borrowar
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only raport-a change of address through that specified procedure. There may be
only one designated natice address under this Security Instrument at any one time. Any notice to Lender shall ba given
by dellvering it ar by mailing i by first class mall to Landet's address stated herein uniess Lander has designated ancther
address by notice to Borrower. Any natica In connection with this Security Instrument shall not be deemed to have been
given lo Lender until actually received by Lender. If any notice required by this Security Instrument ia also required under
Applicable Law, the Applicable Law requirement wilk satisfy the corresponding requirement under this Security inatrument.

16. Governing Law; Severabllity; Rules of Gonstructlon. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitetions of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silant, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sacurity Instriknent or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
affect without the conflicting provision.

As used in this Security Instrument: {a) worde of the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the ward “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumant.

18. Transfer of the Property or a Beneflcial Inferest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those banaficial intarests
transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which is
the transfer of {itle by Borrower at a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property ia sold or fransferred (or if Borrowar is not a hatural
person and a bensficial intereet in Borrawer is sald or transferred) without Lender's prior wiitten consent, Lender may
require immediate payment in full of all suma secured by this Security instrument. However, this option shall not be
axercised by Lender [f such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the natics is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fallg to pay these sums prior to the expiration of this period,
Lender may invoke any ramedies permitted by thie Security Instrument without further nofice or demand on Borrower.

19. Borrower's Right to Reinstats After Accaleration. If Borrower meets certain conditiona, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Secusity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoee conditions are that Borrower: (a) pays Lender all sums which then weuld be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresiments;
(c) pays all expensas Incurred in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection and valuaticn fees, and other faes incurrad for the purposa of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably raquire to assure
that Lender's interest In the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrumant, shall continue unchanged. Lander may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (¢) cerified
check, bank check, freasurer's check or cashier's check, provided any such check Is drawn upon an institution whese
deposits are insured by a federal apency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatament
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or & partial Interest in the Note

{together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might

Y
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result in & change In the entily (known ag the “Loan Servicer™) that collects Perlodic Payments due under the Note and
this Security Instrument and performe other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrawer will be given written notice of the change which will state the name and

addrass of the new Loan Servicer, the address Lo which paymants should be made and any othar information RESPA
requiras in connection with a notice of tranefar of servicing. If the Note ia scld and thereafler the Loan is serviced by a

Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrowser wilf remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are nat assumed by the Note purchaser unless
otherwisa pravided by the Note purchaser, |

Nelther Borrower nor Lender may commenca, join, or be joined to any judicial action (as elther an individual liligant
or the member of a class) that arises from the other party's actions. pursuant to thie Sacurity fnstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notlfied the other party (with such notice given in compliance with the requirements of Section
15) of such alleged braach and afforded tha other party hereto a reasonable penod after tha giving of such nolice to taks
corrective action. If Applicable Law provides a fime period which must elapse bafore certain action can be taken, thet
time period will be desmad to be reasonabie for purposes of this paragraph. The nolice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant te Section
18 shall be desmed to satisfy the notice and opportunity to take cerrective action provisions of this Section 20,

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances” are those substances definsd
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvanis, materials con-
faining asbestos or formaldahyds, and radioactive materiais; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Praperty Is located that relate to health, safety or environmentai protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmentat Candition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or releasa of any Hazardous Substances, or
threaten to release any Hazardoue Substances, on or in the Proparty. Borrower shall not do, nor allow anyone elsa to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or ralsase of a Hazardous Substance, creates a condition that adversaly affecis
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of the Propery (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written. nolice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Propesty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledgs, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affacts the value of the Propetty. [f Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Subsiance affecting the Property is nacessary, Borrower shall promptly take all necessary

remadiat actions in accordanca with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall glve notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreamant In this Security Instrument {but not prior to acceleration under Saction
18 unless Applicable Law provides otherwise). The notica shall specify: (a) the defauit; {b) the actlon requlred
to cure the default; (c) a date, not lass than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
rasult in accelerafion of the sums securad by this Sacurity Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after accelaration and the right to bring a court actlon to assert
the non-existenca of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lander at its cption may require irnmediate payment in full
of all sumsa secured by this Security Instrument withaut further demand and may Invoks the power of sale and
any other remadies parmitted by Applicable Law. Lender shall be entitied to collect all axpenses Incurred [n
pursuing the remedies provided in this Sectlon 22, Inciuding, but not limited to, reasonabla attornays' fees and
costa of fitle evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrowaer In the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive woeks In & newspaper
published in Shelby County, Alabama, and thereupaon shall sell the
Proparty to the highest bidder at public auction at the front door of the County Courthouse ofthis County. Lender
shall dellver to the purchaser Lendar’s deed conveying the Property. Lender or Its deaslgnee may purchase the
Property at any sals. Borrower covenantis and agrees that the procoads of the sale shall be applled in the
following order: {a) to all expanses of the sale, including, but not Jimited to, reasonable attornoys' feas; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitied to It.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shalt releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only IFthe fee i3 pald to a third party for services rendered and the charging of the fee Is parmitted under
Applicable Law.

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of curtesy
and dower in the Property.

il ——
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BY SIGNING BELOW, Borrower accepts and agreas to the tarms and covenants contained in this Securlty Instrument
and in any Rider executad by Borrower and recorded with it.

YWitnesses:

ffm# 'Wfl‘ﬂﬁTEAD:ﬁ i""' T *—%7 - (aee)

On this 93‘9" day of A b/ , A 1,
In and for sald county and é@lﬂ state, horeby cartify thﬁmﬂaz?ﬁ’r:;uhllc

signed to the foregoing canveyance, and who |s/are known to ms acknowledged before me that, bein
Informed of the contents of the conveyance, hefshe/they amacutui the same volun and as hi he ?th Ir
act on the day the same bears date. Given under my hand and seal of office thia day of Mﬁ,

ALRE

i ander: Mortgage Research Center, LLC dba Veterans United Home Loan
NMLS iD: 1907 :
Loan Originator: Levi Brugger

NMLS [D: 1451001

o
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION ‘POLICY RIDER is made this
28th day of September, 2020, and is incorporated into and shall be deemed
to-amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security. Instrument”) dated of even date herewith, given by the undersigned fherein

Borrower”) to secure Borrower's Note to  Mortgage Ressarch Center, LLC dba Veterans
United Homa Loans, a Mlssourl Limited Llabllity Company

| | (herein *Lender’)
and covering the Property described in the Security instrument and located at
144 ¥Xing Vallay Dr
Paelham, AL 35124

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreemenis made
in the Security Instrument, Borrower and Lender further covenant and agrae as follows:

Ifthe Indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations Issued thereunder and in effect on the date hereof shall
Fovem the rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nsirument or other instruments ‘executed. in connection with said indebtedness whic
are inconsistent with said Title or Ra[;ulaﬁuns. including, but not limited to, the provision
for payment of any sumin connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
lJursuan to Covenant 18 of the Security Instrument, are hereby amended or negated to
he extent necessary to conform such instruments to sald Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%} of the overdue payment when

ald more than fifteen S‘_I 2) days after the due date thereaof to cover the extra expense
nvolved in handling delinquent payments, but such "late charge® shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

- GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
In full amount within 80 days from the date that this loan would normally become eligible
for such guaranty committed lépon by the Depariment of Veterans Affairs under the

rovisions of Tile 38 ofthe LI.S. Code "Veterans Benefits,” the Mortgagee may declare the
hdebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable Uﬁ:gn transfer of the property securing such loan to any transferee, unless the

accepiability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, Uniteg States Code. ° it 10 eeton °

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth beluvg: pery j na

palance ofthis loan a3 CTThe-dais 6T Bansior of the Promerty shul be byt ot s
| | 1@ date of transfer of the property sha ayable at the tim
transfertothe loan holder or its authorized agent, sﬁrugtae forthe De%agtament of Vemr:r?s

-—-_ﬁ_
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
an¥ transferee thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is axempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUNPTION PROCESSIN AARGE: Upon apﬁlicatiﬂn for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the craditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) A VIPTIQN INDEMNITY LIABILITY: If this obiigation is assumed, then the
assumer nereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrowen(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.
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EXHIBIT "A"

Commence at the Northeast corner of the Southeast 1/4 of the Northwest 1/4 of Section 23,
Township 20 South, Range 3 West, Shelby County, Alabama; run thence in a Westerly

direction along the North line of said 1/4-1/4 section for a distance of 135.35 feet: thence
turn an angle left of 91 degrees 20 minutes and in a Southerly direction for a distance of
424.02 feet; thence turn an angle left of 90 degrees 00 minutes and run in an Easterly
direction for a distance of 100.00 feet; thence turn an angle right of 90 degrees 00 minutes
and in a Southerly direction for a distance of 230.0 fect along the Westerly right of way of
King Valley Drive to the point of beginning; thence continue along last described course for
a distance of 80.71 feet to the point of beginning of a curve to the right (said curve having a
central angle of 76 degrees 33 minutes 15 seconds and a radius of 25 feet); thence along the
arc of said cure for a distance of 33.40 feet to the end of said curve; thence along the
tangent if extended to said curve for a distance of 110.98 feet; thence turn an angle to the
right of 81 degrees 47 minutes and in a Northwesterly direction for a distance of 140.78
feet; thence turn an angle right of 111 degrces 39 minutes 45 seconds and in an Easterly
direction for a distance of 179.10 feet to the Point of Beginning.
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