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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this doc.ament, which is dated September 28, 2020, together with all Riders to
this document.

(B) "Borrower” is JOSHUA HEATH WILLIAMS, MARRIED MAN.

Bn::-rmwer 1S the mﬂrtgagmr under thus Secur:w 1n5trument

Lenderis a Limited Liability Corporatior, organized and existing

under the laws of Texas.
Lender’s address is 5160 Tennyson Pkwy, Suite 1000, Plano, TX 75024.

that Borrower owes Lender ONE HUNDRED SEVEN THOUSAND TWENTY FIVE AND NOH00®  * * # % ¢ = 22 s+ # »

it#ﬁ#ﬁﬁﬁ#ﬁﬂiﬁﬁﬁﬂi*#ﬁfaﬁ#ﬁ#ﬁﬁk#i*u:ﬁﬁ:x*ﬁ#u*x#****ﬁﬁ***.ﬂnarsiuS $1n?025ﬂu }

pius interest. Borrower has promised 0 pay this debt in regular Periodic Payments and to pay the debt in full not later
than QOctober 1, 2050.

[F} "P mperty” means thE‘ pr‘mperty that IS dws-::nbed belﬂw underthe headmg ”Tranafer mf Filghts In the F'mperty "

th|5 Ser::uraty Inatrument plus mtere::.t
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executed by Borrower [check box as applicanie]:

------------

1 Adjustable Rate Rider || Condorrinium Rider

..........

and automated clearinghouse transfers.
(L) “Escrow ltems” means those items that are described In Section 3. .
(M) "Miscellaneous Proceeds” means anv compensation, settlement, award of damages, or proceeds paid by any third

ar (iv) misrepresentations of, or omissions as to, the vaiue anc/or condition of the FProperty.

{N) "Mortgage Insurance” means insuranre protecting Lender against the nonpayment of, or default on, the Loan.

{O) “Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument

(P) “"RESPA" means the Real Estate Settlernent Procedures Act

(12 U.S.C. §2601 et seq.) and its implementing reguiation,

or regulation that governs the same subject rnatter. As used in this Security Instrument, "“RESPA” refers to all requirements
and restrictions that are imposed in regaro 12 a “federally related mortgage loan” even if the Loan does not gualify as a

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (ii) the performance of Boriower's covenants and agreements under this Security Instrument and the

property located in the County of Shelby

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction].
LOT 5, BLOCK A, ACCORDING TO THE S(JRVEY OF HUBBARD AND GIVHAN'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1:4 OF SECTION 21, TOWNSHIP 22 SOUTH, RANGE 3 WEST, AS
RECORDED IN MAP BOOK 3, PAGE 81, IN THE PROBATE OFFICE OF SHELBY COLNTY, ALABAMA: BEING
SITUATED IN SHELBY COUNTY, ALABANA.

APN #:. 27-5-21-1-002-010.001

(“Property Address"):

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security nstrument as the ‘Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or
all of those interests, including, but notlimited to, the right to foreclose and sell the Property: and to take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrurent. ' '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ard that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject to any
encumbrances of record. '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifc, m security instrument covering real property.

UNIFORM COVENANTS. Borrower and LLender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds

payment or partial payment if the payment or partial payments are insufficient te bring the Loan current. Lender may accept
any payment or partial payment insufficient i bring the Loan current, withcut waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partiz. payments in the future, but Lender is not obligated to apply such payments
at the time such payme eriodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Le.der may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do s» within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied
immediately prior to foreclosure. No offset cr claim which Borrower might have now or in the future against Lender shall
relieve |
agreements secured by this Secunty Instrun-ent.

2. Application of Payments or Proce2ds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly mortgage insurance Jpremiums,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required, |

Third, to interest due under the Noie;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Noie.

until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prniornty over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the “rapenty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insuranc.2 premiums to be paid by Lender to the Secretary or the monthly charge by

the Secretary instead of the monthly Mortgage Insurance premiums. These items are called "Escrow ltems.” At origination

may waive Borrower's obligation to pay to i ender Funds for any or all Escrow Items at any time. Any such waiver may
only be in wrting. In the event of such waiv ar, Borrower shall pay directly, when ang where payabie, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment wiihin such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shail for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 8. If Borrower is obligated to pay
Escrow ltems directly, pursuant tc a waiver and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section @ and pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon suzh revocation, Borrower shali pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time. collect and ho-d Funds in an amount (a) sufficient to permit Lender to apply the Funds at

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is an institution wrose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and appiying the Funds, annually anaiyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15
made in writing or Applicable Law requires i terest to'be paid on thé Funds. Lender shall not be required to nay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on

%.""a:.
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Lender shall notify Borrower as required by RESPA, and Borrower snall pay (o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds

held in escrow, as defined under RESPA, L :nder shall notify |

Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make u» the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shali pay' all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the Propery, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien In,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the jien while those proceedings are
nending, but only until such proceedings are ~oncluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Secur iy Instrument. If Lender determines that any part of the Property is subject to

a lien which can attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4. a

5. Property Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards include:| within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and tor the periocds that Lender requires. What Lender reguires pursuant {o the

chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone

determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification

Fmergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the cc /erages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation {0 purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lende ', but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly

shall become additional debt of Borrower secured by this Security instrument, These amounts shall bear interest at the
Note rate from the date of disbursement anc shall be payabie, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's right ta disapprove
such policies, shall include a standard mortqage clause, and shall name Lender as mortgagee and/or as additional loss

otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgages and/or as an additional loss payee.

and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity
to inspect such Property to ensure the work nas been completed to Lender’s satisfaction, provided that such inspection
shail be undertaken promptly. Lender may cisburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the worli is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranse proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lender’s security would be less=ned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Sectinn 2. |

under all insurance policies covering the Praperty, insofar as such rights are applicablé to the coverage of the Property.

Lender may use the insurance pioceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Iinstrument, whether or not th.an due. | '
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days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower or unless ¢:xienualing circumstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and P->lection of the Property; Inspections. Borrower shall not destroy, damage
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or gamage. If insurance or condemnation proceeds are paid in connection with

proceeds for such purposes. Lender may disturse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. if the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Hote and this Security Instrument, first to any delinguent amounts, and then

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the directior of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 10, representations concermning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lender’s interest in tre Property and/or rights under this Securnty Instrument {such as a preceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,

including protecting and/or assessing the valie of the Property, and securing and/or repairing the Property. Lender's actions

s0. [t 1s agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shali comply with all the provisions of the lease. Borrower shalll
not surrender the leasehold estate and intere sts herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

the restoration or repair is economically fea:iole and Lender’s security is not lessened. During such repair and restora-
tion penod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
Inspect such Frmperty 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspeﬁtin‘n
shall be undertaken promptly. Lender may ~ay for the repairs and restoration in a single disbursement or in a series of
progress payments as the wmrl«: Is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would he
lesﬁened, the Miscellaneous Proceeds shal' be applied to the sums secured by this Security instrument, whether or not
:::hen dsue, t\:withgthe excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order providea
ar in Section 2. f =

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property, if

secured by this Security Instrument immediately before the partial taking, destruction. or Joss in value, unless Borrower
aqd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miacellaneﬂua Proceeds multiplied by the folowing fraction: (a) the total amount of the sums secured irnmediately before
thapartial taking, destruction, or loss in valu~: divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower. | :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property

immediately before the partial taking, destruction. or l6ss in value is less than the amount of the sums secured immediately
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hefare the partial taking, destruction, or loss 'n value uniess Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sunis secuied by this Security instrument whether or not the sums are then due.

Borrowe:, or if, atter notice by Lenderto b
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due. "Oppos-
ing Party’ means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proce
coutd resultin forfeiture of the Property or oth:r material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as proviged In Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the crder
provided for in Section 2. B

11. Borrower Not Released; Forbearace By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by ihis Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shali not operate to relesse the liability of Borrower or any Successors in Interest of Borrower. Lender
shali not be required to commence proceedings against any Successor in Interest of Borrower or to refuse {o extend time

made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, L.ender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the exercise cf
any right or remedy.

12. Joint and Several Liability; Co-sicjners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shai be joint and several. However, any Borrower who co-signs this Securnity
Instrument but does not execute the Note (a "co-signer'). (a) is co-signing this Secunty Instrument only to martgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument, and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, ard is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower sh:'! not be reieased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {(except as provided in Section 1£} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,

Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be coliected in connection with the L.oan exceed the permitted limits, then:
(a) any such loan charge shall be reducec by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the
monthly payment amount unless the Note holaer agrees in writing to those changes. Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually deiivered to Borrower's notice address if serit by other means, Notice to any one
Borrower shall constitute notice to all Borrov. 3rs unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrow 2r has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change ot address, then Borrower shall oniy report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by detivering it or by mailing it by first class maii to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer
gtven to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Appiicable Law requirem =nt will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

law and the law of the jurisdiction in which ine Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties tc agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that ar.v provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. S | -
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As used in this Security Instrument: (a)/ords of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) wwords ir the singular shai. mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion witrout any cbiigation to take any action.

16. Barrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Buneficial Interest in Borrower, As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for ¢ eed, installment sales contract or escrow agreement, the intent of which s
the transfer of title by Borrower at a future date to a purchaser. _

If all or any part of the Property or any lierest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate pay’ment in full of alt sums securej by this Se::urity Instrument. However, this option shall not be exercised by

of not IEEE tn;an BEI dnyn frc:-m ﬂ’"IE date thr.: notice is gn.ren in ac::t:nrdanne with Ser:.tlnn ‘Ifn wntnln whlr:h Bnrrnwer must pay
all sums secured by this Security Instrumeit. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedses permittec by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Accéleration. If Borrower meets certain conditions, Borrower shall have
the right to remstatement nf a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would

be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any -;:tnfault of any other
r::nvenants or agreements [ } pays nll expensen mcurrnd In enfnrclng thls Sec:unty Instrument inniuding out not Iimiteci

Lng Lenders lntensst I the Prnperty .gnc:l ngrts under thlE Enc:unty Instrument and {_d} takns su-::.h a::tlnn as Lender may
reésnnably require tn assure that Lenders internst in the Prnperty ani rights under t‘his. E‘:Etjurity Instrurnent and Bnr—
rnqmrezd to reinstate if {I} Lender has ar:;r.:ptnd rnlnstaternent after thn t:nrnrnenu:ement of fnrnclnaurn prnceedings wﬂhln
two years immediately preceding the commericemenit of a current foreclosure proceedings; (i) reinstatement will preciude
foreclosure on different grounds in the futurs, or (i) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstaterment sums and expenses in one or more of
the following forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
1nstn.,1n"|nntalityr of entlty‘ or (d) E

ﬁ} _..._._.:..Int:trnnlc Fu ’njs Transfer Up-::un reinstatnmnnt by nrrnwer this Senurity Instn.,lntcnt and

shall nt:ri: apply in the case n::-f ancelnratlﬂn L.ln ‘?!er Se;:r;::tl-::-n 1?
19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with thi5 Secunty instrun’tnnt} can be snld one or more times withnut prinr nc:ntit‘;n ttf:n ffnrrnwnr Asale rn’ight reault in G change

:rnnni: and pnrfnrrns nther ‘r'nnrtgdge inan sewc*ng nbhgatsnns under the; Nnte thls Secunty lnstrument_ and Appln:abin Law
There aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to wnich payments should be made and any cther information RESPA requires in connection with a
notice of transfer of servicing. If the Note 15 sold and thereafier the L.oan is serviced by a Loan Servicer other than the pur-
chaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to @ successor Loan Sewiner Er‘td are not nssurnaed b},r tne Nntn nun:haser unless nth*envise prnuided try tne Hnte pun:haser

exphmtly aufhnnzn-ﬂ tn {jD SO I‘:n; Apphcable an
21 Hazardﬂus Suhatanc&a As used |n thls Set::tn::n 2‘1 ( '] Hazarc:lnus Subntances are thnse substannns deflned

ken:usene_ nther fiarnrnable or tnx:t: pntmleurt prnduc:ts t:::::nc: pEStiGudﬂS and herhlcldes mlatlie Snlvnnts rnaterlals -::tn::-n-
taining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the junsdlntlnn whnrn the Pmperty IE lncater' tn:at rnlate tn health safety ar enmrnnn'lental protection; (c) "Environmental

]::__nulrnnmental Law; and [d] an

tn rnlntenancn nf the F'rnperty {lnnludlng_ but n-:jt Itmlted tn hazardnus substanzes in cnnsurnnr prncluc:tﬁ}
sorrower shall promptly give Lender wrinen notice of (a) any investigation, claim, demand lawsuit or other action by
any governmentat or regulatory agency or p~vate party invoiving the Property and any Hazardnus Substance or E

= NYIroN-
mental Law of which Borrower has actual knowledge, (b) any Environmiental Condition, including but not limited to, any
spilling, leaking, discharge, release or threal of release of any Mazardous Substance, and (c (C) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatcry autherity, or any private party, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law. Nothing hnrem EhE” Create any nhhgatlnn ocn Lender for an Enmrnnmental T--nn;nup
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22. Grounds for Acceleration of Debt. |
(a) Default. Lender may, except as iimi‘ed by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in fuli of all 5.ums secured by this Security Instrument if:
(i) Borrower defaulits by failing to gay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or - -
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secunty
Instrument. |
(b) Sale Without Credit Approval. Lendzr shall, if permitted by applicable law (including Section 341(d) of the Gamn- St.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security instrument if: i
(1) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and -
(il The Propery is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary,

not require such payments, Lender does not waive its rights with respect to subsequent events. _
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit L_ender"s
rights, in the case of payment defaults, (o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined {o
be eligible for insurance under the Nal.onal Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in fui: of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining o insure this Security
Instrument and the Note, shall be deerizd conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may naot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insurance premium {o the Secretary. ' |

NON-UNIFORM COVENANTS. Borrow~:r and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower ur-conditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agre.2ment in the Security Instrument, Borrower shall collect and receive all rents
Borrower. This assignment of rents constitfutes an

or Lender's agent on Lender's written demar 3 to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially :appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or i /alidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt securad by the Security Instrument is paid in fuli. '

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
17 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Barrower, by which the
default must be cured; and (d) that failurz to cure the default on or before the date specified in the notice may
result in acceleration of the sums securedd by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Insfrument without further demand and may invoke the power of sale and
any other remedies permitted by Appliceble Law. Lender shall be entitled to collect all expenses incurred in
PUrsuing l"hE remedies provided in this S2ction 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby | *' County, Alabama, and thereupon shall sell the

Property to the highest bidder at public acction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and {cy any excess to the person or persons Iegally entitled to it.

~ Ifthe Lender’s interest in this Securitv Instrument is held by the Secretary and the Se-r:rEtary requires imme-
dfat& payment In full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Slngie‘ Fgmily Mortgage Foreclosure Act of 1994 (“Act") (12 U.S.C. 3751 et Seq.]" by requesting a foreclosure
commissioner designated under the Acl to commence foreclosure and to sell the Property as provide

&
Vi
A
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Act. Nothing in the preceding sentence shall ceprive the beumary of any rights otherwise available to a Lender
under this SEctmn 24 or appllcable Iaw

ment ermwr Sh&” pay anyf I‘EEDI’dEtiGﬂ EG:tE_ Lenﬂer may w.:l*‘arge Bt:rrmwer a fee fc:r releasmg thlE Ser:unty Inatmment
but ::rnly f the fee IS pa"id t:: a thirﬂ party fmr SE VICeS renderedﬁ aﬂd the chargiﬁg -::;:f the fee is permitted under Applicable Law

and dL‘JWEF In the F'rnperty

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

State of ALABAMA
County of SHELBY

1 this _ ¢ M Sp e mod o WO S St »a Notary Public in
and for said cﬂunty and in sal“' state hemhy certify that JE}SHUA HEATH WILLIAMS ‘whose name{s) is/are
signed to the foregoing conveyance, and who is/are known to me, acknowledged befﬂre me that, being
informed of the contents of the conveyan e, he/she/they exenuted the same mluntartly’ and as hlsfhen’thmr act

cn t___ e l‘.:la:,.\r the same bears date. Given under my hand and seal of office this "/ & SOAfarebl

My Commission Expires: 1 6

Lender: Ark-La-Tex Financial Services, L..C dba Benchmark Mortgage
NNMLS ID: 2143

Loan Griginatﬂr: Valerie
NMLS ID: 198479

Barnett Springer

(‘_ Filed and Recorded
"f Official Public Records

;-. Ve ’ ] 1.- . Judge of Probate, Shelby County Alabama, County
2 1 Clerk
‘| /" i cr
* ,:’ ¢ Shelby County, AL
Q"—‘ v 09/29/2020 08:10:20 AM
D s S * $206.65 CHERRY

AL D 20200929000438320 Qe s 376
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