20200923000427740
09/23/2020 03: 41 37 PM

After reeerdmg please return te e L . o _' - ) MORT 1/ 20
.:-'__---f'_;--_'_ﬁGUILD MORTGAGE COMPANY - R
o “j.ATTN DMD L

- _-5393 COPLEY DRIVE -
SAN DIEGO, CA 92111

S '_'.'_'._'This mstrument was prepared by
KN '-'f_'_'__{_;PEIRSONPATTERSON LLP
-~ WILLIAM H. PEIRSON o
S T -'_"7-774400 ALPHA ROAD R
~ DALLAS,TX 75244

__[Space ab@é-r;i;fgzz;m-em 'Recardmg_paza]' RRT -
T LeanNe 744—1003011 '
MI\T 100019974410030111 -

BRI ;.'.'?__Words used in multlple sectmns ef thlS document are deﬁned below and other words are deﬁned in Seetlons 3 11
BT 13 18, 20 and 21 Certam rules regardmg the usage of words used n thts document are also prowded in Sectlon 16.

B N (A) “Securlty Instrument” means thts document whlch is dated September 15 2020 together With all R:ders N
o thiS document | o | o | |

(5T '_'(B) “Berrewer” is STEVEN W GLADSTONE AND DIANA M. GLADSTONE HUSBAND AND WIFE SR
e ;AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP Bm'rower IS the mertgager under thlS Securlty_' -

51 R :";'-(C) “MERS” is Mertgege Electreme Reglstratlon SyStems Ine MERS isa separate corporatmn that 1 is actmg;.}_:-:} -

o -_j.solely as a nominee for Lender and Lender s successors and assxgns MERS is: the ‘mortgagee under this Security BT

g ' -'.‘.--_’-'._'_Instrument MERS is ergamzed and existing under the laws of Delaware and has ‘an address and telephenef - o
o :_ffnumber of PO Box 2026 Flmt MI 48501-2026 tel: (888) 679- MERS R B |
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o _'_ZI(D')"-" : “Lender” is GUILD MORTGAGE COMPANY A CALIFORNIA CORPORATION Lender is a
X I {eorporatwn organized and ex:stmg under the laws of CALIFORNIA Lender s address is 5898 COPLEY DRIVE,
- SANDIEGO, CA 92111. SRR - - . L

~ (E)  “Note” means the prom1ssory note 51gned by Borrower and dated September 15 2020 The Note states. R
- that Borrower owes Lender Four Hundred Three Thousand Seven Hundred Fifty and 00/100ths Dollars (U.S.
- $403,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt o

- in full not later than October 1, 2050 . - - '

(F) = “Property” means the property that is descnbed below under the headmg “Transfer of Rxghts in: the"f -

 Property.”

o (G) . "‘Loan” means the debt evldenced by the Note, plus interest, any prepayment charges and late chatcres due-'
o ,"under the Note, and all sums due under this Securtty Instrument, plus interest. -

B 'ﬁ--.f(H) “thers” means all Rlders to this Security Instrument that are executed by Borrower The following

o :.'_'Rlders are to be executed by Borrower [check box as apphcable]

D Adjustable Rate ther [ Coedominiumf_'Riider - ; Seeond Home Rider
] Balloon Rider - | X Plah‘rtedi'Unit-DeveIOpment Rider - | Blweekly Payment Rlder
[ 1-4FamilyRider ~  [] Revocable Trust Rider
RN _Other(s).[specify] o
= '.-"--(I) “Apphcable Law” means all controllmg apphcable federal, state and local statutes, regulatlons ordinances

- and: admtmstratlve rules and orders (that have the . effeet of law) as well as all applicable final, non- appealable
~ judicial opinions. . _ .

e ) “Commumty Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

e chargcs that are imposed on Borrower or the Property by a condommmm association, homeowners assocxatton or
- similar orgamzatton | | | | | |

'_ _'.”:'(K) - “Electrome Funds Transfer” meahs any transfer of funds, other than a transactlon orlglnated by check o
~ draft, or similar paper instrument, which is initiated through an electronic terminal, ‘telephonic 1nstrument computer,
~ or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

: -"'_"1ncludes but i 1s not llmlted to, pomt-of—sale transfers,; automated teller machme transactlons transfers initiated by R
; telephone wire transfers, and automated clearinghouse transfers. -

o «".'(L); “Escr’ow'Ite'mS’?--means those items that are'described in Section 3.

i-'f_-"-(M) “Mtscellaneous Proceeds” means any compensatton ‘settlement, award of damages or proceeds pald by

. ‘any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, -

8 - ‘or destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
- inlieu of conderrtnatton or (w) mtsrepre&.entahone of Or Omissions as to, the value and/or condition of the Property.

N - “Mortgage .lnsurance”.‘. means msurancef_protectmg Lender against the nonpayment of, -or-default on, the o

~ Loan.
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- (0) “Permdtc Payment” means the reﬂularly scheduled amount due for (1) prmexpal and mterest ttnder the

N Note plus 2) any amounts tmder Sectton 3 of thlS Secunty [nstrument.

"-(P) . “RESPA” means the Real Estate Settlement Procedures Act (12 us.c. §2601 et seq) and its

- 1mplementmg recrulatmn Regulatlon X (12 C.ER. Part 1024) as they mtght be amended from time to time, or any
- additional or successor leglslatton or regulation that governs the same subject matter. ‘As used in this Security

_' - Instrument, “RESPA” refers to all requirements and restrictions that are 1mpesed 1n regard to a “federally related
E 'mortfrage loan even If the Loan does not qualtfy as a “federally related mortﬂ“tge loan” under RESPA. |

- (Q) ' “Successor in Iuterest of Borrower” means any party that has: takett tltle to the Property,, Whether or not
 that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

i3 SRR -TRANSFER OF RIGHTS IN THE PROPERTY

ThIS Securlty Instrument secures to Lender (1) the repayment of the Loan and all renewals extensmns and :

o modlficattons of the Note; and (ii). the performance of Borrower’s covenants and agreements under this Security
" -.-Instrument and the Nete For this purpose Borrower trreyoeably mortgages, arants and conveys to MERS (solely as -

~ nominee for Lender and Lender’s successors and asmms) and to the successors and asswns of MERS, with power of sale, -

- f'the following described property located in the:

County Coof  SHELBY

[Recordmg JUI‘ISdlCﬂOn] - [Name ef Reeordmg Jurisdiction]
o SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A ']H[S IS A PFRGASE l\’D.\]EY MFI@GE

- ~ PIN #: 146140000064.000 -
o whteh eurrently has the address of 124 FALLOW CIR

[Street] - S : - - o
CHELSEA ~ ,Alabama 35043 - - (“Property Address™).
[Ctty] - o [Zip Code] ' -

TOGETHER WITH all the 1mpr0vements now or hereafter erected on the property, and all easements o

e appurtenances ‘and fixtures now or hereafter a part of the property 'All replacements and additions shall also be

~ covered by this Security Instrument. All of the feregemg is referred to in this Security Instrument as the “Property o

e "_'-_-'_Bormwer understands and agrees that MERS holds only legal title to the interests granted. by Borrower in this
- Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender S _
~ successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
- to foreclose and sell the Property and to take any action reqmred of Lender mcludmg, but not l1m1ted to, releasing
S and canceling this Security Instrument |

BORROWER COVENANTS that Bermwer 1S 1awfu11y setzed of the estate hereby conveyed and has the
.'rlght to grant and convey the Pr0perty and that the Property is unencumbered, except for encumbrances of record.
~ Borrower warrants and w1ll defend generally the title to the PrOperty agamst all elazms and demands subject to- any -
| encumbrances of record | | | - |

| ~THIS SECURITY INSTRUMENT combines. umform eoyenants for natlonal use and non-—umform
| _coyenants with ltmtted variations by JUI’ISdlCthl’l to eonstltute a uniform security instrument covering real pmperty
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows -

B N S Payment of - Prmczpal Interest Escrow Items, Prepayment Charges, and Late Charges. '
e _-'.---Borrower shall pay when due the prmmpal of and interest on, the debt evidenced by the Note and any prepayment
. charges and: late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.

R Payments due- under the Note and this Securtty Instrument shall be made in U.S. currency. However, if any check or .
. - other instrument recetved by Lender as payment under the Note or this Security Instrument is returned to Lender B
B "unpald Lender may requlre that any or all subsequent paytnents dtte under the Note and this Securlty Instrument be

R _f.:_'made in one or more of the followmﬂ' forms as selected by Lender (a) cash (3) money order (c) cer‘oﬁed check,
. bank eheek treasurer’ S. check or oashter s check, prowded any such check is drawn upon an. tnstttutton whosefi
~deposits are insured by a federal agency, mstrumentahty, or entity; or. (d) Electronic Funds Transfer. I
RS | Payments are deemed received by Lender when received at- the location deswnated in the Note or at such'_}_:'_-_':_- S
- other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may

et any payment or parttal payment if the payment or partial payments are insufficient to bring the Loan current.

) .:_'Lender may accept any payment or parttal payment insufficient to bring the Loan current, without waiver of any

~rights hereunder or prejudice to its: rights to refuse such payment or partial payments in the future, but Lender isnot
o ‘_’-obllgated to. apply such payments at the time such payments are accepted. If each Periodic Payment is applted as of .
~its scheduled due date, then Lender need not pay. interest on. unapphed fnnde ‘Lender may hold such- unapphed DR
- funds until Borrower makes ‘payment to bring the Loan current. If Borrower: does not do so within a reasonable
~ period of time, Lender shall either apply such funds or return them to Borrower. lf not applted earlier, such funds
o owill be applted to the outstandlng prmmpal balance nnder the Note. 1mmedtately pnor to foreclosure No offset or__-_' o
~ claim which Borrower might have now or in the future against Lender shall relieve Borrower from maktmr payments_ o

" due under the Note and thiS Securlty Instmment or perfomnncr the covenants and aﬁreements secured by thtsf—_

| | _".--_-__-:'_:Securtty Instmment

2. Apphcatxon of Payments or Proceeds Except as otherwrse descrlbed in tlns Sectlon 2 all payments

22 A f}aecepted and applied by Lender shall be applted in the following order of priority: (a) interest due under the Note; - s
- (b)principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic

G Payment in the order in Wthh it became due. Any remammg amounts shall be applled first to late charges, second"'_[f
o to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

o - If Lender receives a payment from Borrower for a delinquent. Periodic Payment WhICh includes a Sufﬁetent
amount to pay any late charge due, the payment may be applied to the deltnquent payment and the late charge. If

o _._"_more than one Periodic Payment is outstanding, Lender may apply any payment received from. Borrower to the

- © repayment of the Periodic Payments if, and to- the extent that, each payment can be paid in full. To the extent that

Sl -any excess exists after the- payment is applied to the full payment of one or more. Periodic Payments such excess’-_.-_f o

o ~may be applied to any late charges due Voluntary prepayments shall be applted fi rst to. any prepayment charges and'{.'-__'_'f' - o

o .then as described in the Note.

Any applteatton of payments msuranee proceeds or Mtscellaneous Proeeeds to prlnc;tpal doe under the

o o Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow. Items. Borrower shall pay to Lender on the day Periodic Payments are due under_:-” o

s -”-'_f.'-'the Note until the Note is patd in full, a snm (the “Funds”) to prowde for payment of amounts due for: (a) taxes and R

. assessments and other items which can attain prlortty over this Security Instrument as a. hen or eneumbranee onthe

| _:'_f'_-f.Property (b) leasehold payments or ground rents on the Property., if any; (c) premlurns for any and all msurance__'._'ﬁ_f -' R
- required by Lender under Section 5; and (d) Mortgage Insurance premmms if any, or any sums payable by:-'ﬁ_- R

~ Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions. of

~ Section 10. These items are called “Escrow Items.” At ongtnatton or at any tlme durmg the term of the Loan, o

o '_:3-  Lender may requtre that Commumty Assomatton Dues Fees, and Assessments, if any, be escrowed by Borrower,
~ and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
o ;of amounts 10 be patd under this- Sectton Borrower shall pay Lender the Funds for Escrow Items unless Lender--{. o
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 waives Borrower’s oblwatlon to pay the Funds for any or all Escrow Items Lender may waive Borrower S

| obltgatton to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
~In the event of such waiver, Borrower shall pay drrectly, when and where payable, the amounts due for any Escrow |
- Ttems for Wthh payment of Funds has been waived by Lender and, if Lender reqtures shall furmsh to Lender
receipts evrdencmg such payment within such time- perlod as Lender may reqmre ‘Borrower’s obhgatron to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
 this Security Instrument, as- the phrase “covenant and agreement” is used in Section 9. If Borrower is. obligated to

- pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
- Lender may exercise its rights under Section 9 and: pay suoh amount and Borrower shall then be obligated under
~Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
. time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
~ Funds, and in such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

o -iFunds at the: time- specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

" RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

~ expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentalrty, or

. entity (moludmﬂ Lender, if Lender is an institution whose. deposits are so insured) or in any Federal Home Loan

- Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specrﬁed under RESPA. Lender
~ shall not oharge Borrower for holding and applying the Funds annually analyzmg the escrow account, or verlfylng R
- the Escrow Items, unless Lender pays Borrower interest on the Funds and Applloable Law permits Lender to make

~such a charge. Unless an agreement is made in writing or Appltoable Law requires interest to be paid on the Funds,
~ Lender shall not be required to pay Borrower any interest or earnings on the Funds. ‘Borrower and Lender can agree |
~in writing, however, that interest shall be paid on the Funds. - Lender shall give. to Borrower, without charge, an "
o annual accounting of the Funds as required by RESPA. o |
. Ifthereisa surplus of Funds held in escrow, as defined under RESPA Lender shall aooount to. Borrower for |
”'_:the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under

_'  RESPA, Lender shall notify Borrower as required by RESPA, and- Borrower shall pay to Lender the amount
. necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments If there is
- adeficiency of Funds held in escrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA,

and Borrower shall pay to Lender the amount necessary to make up the deficiency in aocordanoe with RESPA, but n

‘no more than 12 monthly payments. - |
‘Upon payment 1 full of all sums secured by thlS Seourrty Instrument Lender shall promptly refund to

_. _ 'Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes ‘assessments, r,harﬂres t'mes and 1mposrtrons.__- S

e attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
. rentson the Property if any, and Commumty Association Dues, Fees, and Assessments, if any. To the extent that
- these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3. |

o Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
| Borrower ‘(a) agrees in writing to the payment of the obltgatron secured. by the lien in a manner aoceptable to

L Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends

~against enforcement of the lien in, legal proceedings Wthh in Lender’s ‘opinion operate to prevent the enforcement

~ of the lien while those proceedmgs are pending, but only until such prooeedmgs are concluded; or (c) secures from

~the holder of the lien an agreement satisfactory to Lender submdmatu*r'fJr the lien to this Seourrty Instrument. If

o Lender determines that any part of the Property is subject to a hen which can attain priority over this Security
~ Instrument, Lender may give Botrower a notice 1dent1fymg the lien. Within 10 days of the date on which that notice

- is given, Borrower shall satlsfy the lten or take one or more of the actions set forth above in this Section 4.
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.  Lender may require Borrower to pay a one- tn'ne charge for a real estate tax vertﬁcation and/or reportlntr
B '_;'_',serwce used by Lender in connection with this Loan. | |
SRR 5. Property Insurance. Borrower shall keep the 1mptovoments now e:&ostmg or hereafter ereeted on the
o '__"_Property 1nsured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
~including, but not limited to, -earthquakes and floods, for which Lender requires insurance.. Thts insurance shall be
~ maintained in the amounts (including deductible levels) and for the periods that Lender reqmres ‘What Lender
-_'__-__-_-_'requtres pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
~ providing the insurance shall be chosen by Borrower subject to Lender’s right to. dtsapp:rove Borrower’s choice,
“which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
~either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
-charge for flood zone determination and certification services and subsequent charges each time remappings or
. _'._31m11ar changes occur which reasonably might affect such determination or certification. - Borrower shall also be
SR respon31ble for the payment of any fees imposed by the Federal Emergency. Manaﬂement Agency in connection with -~
~ the review of any flood zone determination resulting from an objection by Borrower.
_ ~ If Borrower fails to maintain any of the coverages described above, Lender may ‘obtain i msurance coverage,
at Lender 'S optlon and Borrower’s expense. Lender 1s under no obhgation to purchase any partlcular type or amount
~ of coverage. Therefore, such coverage shall cover. Lender but might or might not protect Borrower, Borrower’s
- ._iequtty in the Property, or the contents of the Property, against any risk, hazard or liability and mlght provide greater
- or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
 obtained might 31gn1ﬁcantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
. disbursed by Lender under this Sectton 5 shall become additional debt of Borrower secured by this Security
- Instrument. ‘These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable o
~ with such interest, upon notice from Lender to Borrower requesting payment. -
} All insurance policies reqmrcd by Lender and renewals of such policies shall be subjeot to Lender’s rlght to
~ disapprove such pohczes shall include a standard mortgaﬂ'e clause, and shall name Lender as mortgagee and/or as an
- additional loss payee. Lender shall have the right to hold the pohc1es and renewal certificates. If Lender requires,
- Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
~ policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
i-f'payee - . - o .
o In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
~ make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
~insurance proceeds whether or not the underlymc insurance was required by Lender, shall be applied to restoration
~ or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
~ During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
~ has had an opportumty to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
- provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and -
~restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
~ made in writing or Applicable Law requites interest to be paid on such insurance proceeds, Lender shall not be -
~required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
 retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obllgation of Borrower. If
~ the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exoess if any,
- paid to Borrower. Such insurance proceeds shall be applxed in the order provided for in Section 2. | |
| It Borrower abandons the Property, Lender may file, negotiate and settle any available i msuranoe claim and
. related matters. “If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clalm then Lender may negotlate and settle the claim. The 30-day per1od will begm when the
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T '__-.f_-notrce 1s grven In erther eveot or rf Lender acqurreo the Property under Seotroo 22 or otherwrse Borrower hereby' -
. assigns to Lender (a) Borrower’s rrghts to any insurance procceds in an amount not to exceed the amounts unpaid

~under the Note or. thrs Seourrty Instrumerrt and (b) any other of Borrower’s rights (other than the right to any refund =~
o of unearned ) premrums pard by Borrower) under all i insurance polrores covering the Property, insofar as such rrghts. o

o are applrcable to the coverage of the Property. Lender ‘may use the insurance proceeds either to repair or restore the

RN Property or to pay amounts unpard under the Note or this Seourrty Instrument ‘whether or not then due. i
o 6. Occupancy ‘Borrower shall -occupy, establlsh and use the Property as. Borrower S prmorpal resrdenoe o
o _;]_'wrthm 60 days after the execution of this- Securrty Instrument and shall continue to occupy the Property as

L -?.-i'.f'f'_'_-.fﬁ-',_-:;Borrower S prmorpal residence for at. least one. year after the date of | occupanoy, unless Lender otherwrse agrees in .

- writing, which consent 'shall not be unreesonably wrthheld or onless extenuatmg crrcumstences exrst whrch are
R S --.::“_-_-'._‘”.'z' _": --'*_:beyond Borrower soontrol | LT e S o
B T Preservatron, Mamtenance and PI‘OtECthﬂ of the Property, Inspeetrons. Borrower shall not
R ]_['-',r;.-_ldestroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property Whether-ﬁ._if;_._ -
~or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the- Property::-'-'_f_-?_'_-_‘ "

~ from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that

e _-____§__-:'."_f_*f:-reparr or restoration is not economroally feasrble ‘Borrower shall promptly repair the PrOperty if damaged to avordf S
- fturther detorroratron or damage. If insurance or condemnation prooeeds are paid in connection with damage to, or

P “the taking of, the Propertyﬁ Borrower shall be responsrble for repairing or restoring the Property only if- Lender has:’._- -

N f_:-'_;.released prooeeds for such purposes. Lender may drsburse proceeds for the reparrs and restoration in a smgle_};; '

S -_f’-payment or in a series of progress payments as the work is completed 1If the insurance or condemnation proceeds‘_i_‘_f_-__-'_'_.--' R
. are not. sufficient to repair or restore the Propertyg Borrower 1is not reheved of Borrower S obllgatlon forthe

SR -_ complettOIl Of SHCh I'epall‘ or rest(}rati()n

o Lender or its. agent may make reasonable entrres upon arrd mspectrons of the Property If it has reasonable_}_f o S
. ._'-_‘cause Lender may mspect the interior of the 1mprovernents on the Property Lerrder shall grve Borrower not1oe at .

R the tlme of or prior: to such an mterror rnspeotron Speorfymg S‘oeh reasonable cause. . o
.. 8. Borrower’s Loan Applrcatron. Borrower shall be in default if, ch.rrlrvrrr the Loan apphoatron process
I -.f_-'.g'_;-_};,i}'_'_'Borrower or any persorrs or entities acting at- the direction of Borrower or with Borrower’s. knowledge or consent
RN ~gave materrally false, rmsleedmgg or inaccurate mformatlon or staternents to Lender (or falled to provrde Lender -

~ " with material mformatron) in connection with the Loan. Material representations include, but are not lrmrted to, L

representatlons concerning. Borrower s occuparrcy of the Property as ‘Borrower’s prmupal resrdenee .
: 9. Protection’ of Lender’s Interest in the Property and Rights Under this Securlt} lnstrument If

DR '_ (a) Borrow er fails to perform the covenants and agreements contamed in this Security Instrument, (b) there i isa legal.'_:}-: f. -

| FAR - proceeding that mlght s*tgmﬁoantly affect Lender’s interest in the Property and/or rights under this - Security

e Instrument- (suoh as a proceedmg n bankruptcy, probate for condemnatron or forfeiture, for enforcement of a henl_'-_ S

I '-_..-“'f”whlch may attain- prrorrty over this Security Instrument or to ‘enforce laws or reﬂulatrons) or (e) Borrower has
- abandoned the Property, then Lender may do and pay for whatever 1S reasonable or approprrate to protect Lender’ S "
. interest in the Property and rlghts under this Security Instmment mcludmg protectmg and/or assessing the value of
- the Property, arrd seeurmg and/or reparrmg the . Proporty Lender s actions can. include, but are not limited- to:
“(a) paying any sums secured by a lien which has prrorrty over this. Security Iostrumont (b) appearing in court; and o

(o) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
~ Instrument, mcludmg its secured position in a. bankruptcy proceeding. Securing the Property includes, but is not

: ﬁ__lrmrted to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water-_j_; -
- from pipes, ehmmate burldmg or other code vrolatrons or dangerous oondltrons and have utllltles tumed onoroff..

£ RS 5__'}'_'_.j.'-f}':_.:'f;Altho‘ugh Lerrder rnay take action. under this. Seotron 9, Lender does not have to do so and is not under any duty or S

_' ¥ i_':'_-;;' obhgatron to do so It is’ agreed that Lender mours rro 11ab111ty for not takrng any or all actlons authorlzed under thrs;';_ S
- Section 9. - | T . - o S

.-:'-_Alabama Mortgaﬂe—Smgle Famlly———Feonre Mae/Freddre Mac Unrform Instrument o | o “ Form 3001 1!01 - '
. The Comphance Solll'cer Inc o Page 7 of 16 \flodrf‘ed by Comphance Source 14301AL 08/00 Rev 11/14 L

02006-2015 _The Com"”lrance Source lne "




20200923000427740 09/23/2020 03:41:37 PM MORT_ 8/20

~ Any amounts drsbursed by Lencler under th1s Sectron 9 shall become additional debt of Borrower secured

_' _"__by thrs Securrty Instrument.  These amounts shall bear interest at the Note rate from the date of drsbursement and
- shall be payable, with such interest, upon notice from Lender to Borrower requesting. payment

~ If this Securlty Instrument is on a leasehold, Borrower shall comply with all the- provrsrons of the lease It

| o '-Borrorver acquires fee trtle to the Property the leasehold and the fee title shall not merge unless Lender agrees to the

) 'merger in writing. | | |
10. Mortgage Insurance If Lender reqmred Mortgage Insurance as a condrtzon of makmg the Loan,

S Borrower shall pay the premmms required to maintain the Mortgage Insurance in effect. If, for any reason, the
R Mortgacre Insuranee coverage required by Lender ceases to be available from the mortgage insurer that prevrously-'-_ =
o provided such insurance and Borrower was requlred to make separately designated payments toward the ‘premiums
~ for Mortgage Insurance, Borrower shall pay the premmms required to obtain coverage substantially equivalenttothe
- Mortgage Insurance previously in effect, at a cost substantrally equivalent to the cost to Borrower of the. Mortgage
~Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
~ Mortgage Insurance eoverage is not available, Bormwer shall continue to pay to Lender the amount of the separately .
R desrgnated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
 retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

“non-refundable, notw1thstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be reqmred to "
~ pay Borrower any interest or earnings on 'such loss reserve. Lender can no longer require loss reserve payments if -

| | i--'_-_'.Mortgafre Insurance coverage (in the amount and for. the perlod that Lender requires) prowded by an: msurer selected
- by Lender: agarn becomes avarlable is obtained, and Lender reqmres separately deslgnated payments foward: the'_ S

- premiums for Mortgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan and

- Borrower was required to make separately designated payments toward the premiums- for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provrde a non-—reﬁmdable -
“loss reserve, until Lender’s requirement for Mortgage Insurance ends in ‘accordance with any written agreement

between Borrower and Lender providing for such termination or until termination is reqmred by Applicable Lr:rfar :

L Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

- -.'_mcur 1f Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgacre insurers evaluate their total risk on all such insurance in force from time to time, and may enter

g ;{.-_mto aﬂreements with other parties that share or modify their risk, or reduce losses. These agreements are on: terms
| - and conditions that are. satrsfaetory to the mortgage insurer and the other party (or parties) to these agreements.

- These agreements may require the mortgage insurer to make payments using any source of funds that the mortﬂage'

~insurer may have available (which may include funds obtained from Mortﬂ'age Insuranee premmms)

~ As aresult of these agreements, Lender, any purehaser of the Note, another insurer, any reinsurer, any other o

~entity, or any “affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
- might be charactertzed as) a portron of Borrower’s payments for Mortgage Insurance, in exchange for sharing or

B modlfymg the mortfrage insurer’s risk, or reducing losses.  If such agreement provides that an affiliate of Lender
 takes a share of the insurer’s risk in exchange for a share of the premiums pard to the insurer, ‘the arrangement IS -

‘often termed “captive reinsurance.” Further: o . - . . L
o (a) Any such agreements will not affect the amounts that Borrow er has agreed to pay for Morttrage a
N "_.'_-Insuranee, or any other terms of the Loan. Such agreements wrll not increase the amount Borrower will owe |

o ~ for Mol‘tgagﬁ Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has é-lf any - Wlth reSpect to the--.*-'-"

".."Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. “These rights may.'f_ B
~include the rlght to receive certain disclosures, to request and obtain cancellatmn of the Mortgage Insurance,

to have the Mortgage Insurance terminated automatlcally, and/or to reeewe a reﬂmd of any Mortgage:;.'_
' Insuranee premmms that were unearned at the tlme of sueh cancellation or termmatzon |
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. 1. Asszgnment of Mlscellaneous Proceeds, Forferture All Miscellaneous Proce'eds”:*i.are hereby -

assrgned to-and shall be paid to Lender. - R | O - o o

It the Property 18 damaged such Mrscellaneous Proceeds shall be apphed to restoratron or reparr of the
- _Property, if the restoration or repair is. eeonomrcally feamble and Lender’s security 1S not lessened. During such

- repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had

an opportumty to mSpect such Property to ensure the. work has been ‘completed to- Lender s satisfaction, provided
- that such inspection shall be undertaken promptly ‘Lender may pay for the repairs and restoration in a single

disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing

o ~or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay =~
~ Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
~ - feasible or Lender’s securrty would be lessened, the Miscellaneous Proceeds shall be apphed to the sums secured by

‘this Security Instrument, whether or not then due, wrth the excess, if any, paid to Borrower. Such Miscellaneous

e ;Proceeds shall be applied in the order provided for in Section 2.

o ‘In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous Proceeds shall _
- be 31313]13'?1 tO the sums secured by thiS Security Instrument, whether or not then due, with the excess, rf any, pald to

k '-Borrower

In the event of a partral takrng, destmetron or loss in value of the Property n whreh the fair market value of

the Property rmmedrately before the partral takmg, destruction, or loss in value is equal to or greater than the amount
~of the sums secured by this Security Instrument. 1mmed1ately before the partral taking, destruction, or loss in value, -
" unless Borrower and Lender otherwrse agree in writing, the sums secured by this Security Instrument shall be -

o E-:reduced by the amount of the Mrseellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of N

~ the sums secured immediately before the partlal taking, destruction, or loss value divided by (b) the fair market |
“value of the Property immediately before the partial takmg, deatructron or loss In Value Any balanee shall be pald
to Borrower. - - o -
- In the event of a partral takmg destmctron or loss in value of the Property in whrch the fair market. value of N
- the Property 1mmedrate1y before the partial taking, destruction, or loss in value is less than the amount of the sums
“secured immediately before the partial taking, destruction, or loss in Value ‘unless Borrower and Lender otherwise B
- agree in writing, the Mrsce]]aneous Proceeds shall be applied to the sums secured by this Seeurrty Instrument

 whether or not the sums are then due.

If the: Property is abandoned by Borrower, or 1f after notree by Lender to Borrower that the Opposmg Party

_ ' - (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to l
~ Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
 Proceeds either to restoration or repair of the Property or to the sums secured by this Seeurrty Instrument, whether or

o !jnot then due. ""Opposmg Party means the third party that owes Borrower Mlscellaneous Proceeds or the party

B T agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

- Borrower shall be in default if any action or proceeding, whether civil or crlmmal 1S beﬂun that, in --
'-Lender S judgment ‘could result in forfeiture of the Property or other material impairment of Lender s interest inthe

- Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has

 occurred, reinstate as provided in Section 19, by causmg the action or proceeding to be dismissed with a ruling that,

~ in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the

- Property or rlghts under this Security Instrument The proceeds of any award or claim for damages that are

- attributable to the 1mparrment of Lender’s interest in the Property are. hereby assigned and shall be paid to Lender.
T All Miscellaneous Proceeds that are not apphed to restoratron or reparr of the PrOperty shall be applied in
e the order provided for in Section 2. - . . N

o 12, Borrower Not Released Forbearance By Lender Not a Wawer Extensron of the time for payrnent .
- or modification of amortization of the sums seeured by this Security Instrument granted by Lender to Borrower or[fi -

o any Successor in Interest of Borrower shall not Operate to release the habrhty of Borrower or any Suoeessors m
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‘_'.{_-'Interest of Borrower Lender shall not be requrred to commenee proceedmgs aﬂamst any Successor in. Interest of
. Borrower or to refuse to- extend time for payment or othemnse ‘modify amortrzatroh of the sums secured by this
o _'__5;_'Secur1ty Instrument by reason of any demand made by the ortgmal Borrower or any Successors in Interest of
- Borrower. Any forbearance by Lender in exercising any right or remedy mcludmg without limitation, Lender’s | f
~ acceptance of payments from third persons entities or. Successors in Interest of Borrower or in amounts less than the
SRR .-';"amount then due, shall not be a waiver of or preclude the exercise of any rrght or remedy R .
R 13. Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower covenants and .
ERERE BN }ff_”agrees that Borrower S obhgattons and liability shall be joint and several ‘However, any Borrower who co-signs this
R '_:-Seeurtty Instrument but does not execute the Note (a “co 51gner”) (a)is co-—srgnmﬂ' this: Securrty Instrument only to =
BECH IR mortf:rage grant and - convey the co-srgrter ’s interest in the Property under the terms of th1s Seeur:ty Instrument; (b)is '
~not personally obhgated to pay the sums secured by thIS Securtty Instrument; and (c) agrees that Lender and any
£ PR "-'_:_-other Borrower can agree to extend, modrfy, forbear or make any aecommodatrons Wrth regard to the terms of thls-’ o
I '-_-'f'-Securtty Instrument or the Note without the co- sugner s consent. e - -

Subjeet to the provisions of Section 18, any Successor mn Interest of Borrower who assumes Borrower s SR

_. _§-_"_'-_-_-_'f,oblrgattons under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
o rights and benefits under this Securtty Instrument Borrower shall not be released from Borrower S obhgattons and
EERTI liability under this- Security | Instrument unless Lertder agrees to such release in’ wrrtmg The covenants and-_'-" -_
- agreements of th1s Securrty Instrument shall bmd (except as. provrded in Sectlon 20) and beneﬁt the successors and_' o
':‘f}'-;j_-fassrgns of Lender. - S _ . T s FE S
~ 14. Loan Charges Lender may eharﬂ*e Borrower fees for services performed in connectton w1th.i
"'”-'-“—'Borrower S default for the. purpose of protectlrltr Lender S mterest in the Property and rights under this Securtty'_f

| Instrumertt mcludmg, but not limited to, attorneys fees, property mspectton and valuatlon fees In regard to any]'-'_._l'_-"
“other fees, the absence of express authority in this Security Instrument to charge a specrﬁc fee to Borrower shall not | T e
~ be construed as a prohtbrtton on the charging of such fee Lender may not charge fees that are expressly prohtbrted IR

RS - by this Securrty Instrument or by Applicable Law. -

PR If the Loan is subject to a law which sets maximum loan eharges and that 1aw is ﬁnally mterpreted SO that-_'.; i |
. _.-_-the 1nterest or other loan charges collected or to be collected in ‘connection with: the Loan exceed the permrttedjf.. D

L _"_-“'Ilmrts then: (a) any such loan charee shall be reduced by the amount necessary to redoce the charge to the perrmtted_‘ e

~ limit; and (b) any sums already collected from Borrower which exceeded perm:tted limits will be refunded to

N IR Borrower. ‘Lender may chcose to rnake this refund by reducmg the prmetpal owed under the Note or by makmg a
- direct. payment to Borrower. If a refund reduces principal, the reduction will be treated as a partral prepayment

: -_.”wrthout any prepayment charge (whether or not a prepaymertt charge 1S prowded for ttnder the Note) ‘Borrower’s S

~acceptance of any such refund made by direct ‘payment to- Borrower wrll constltute a wawer of any rtght of actton- '
e .*-Borrower ‘might have arising out of such overcharge. T R el

S 18, Notlees. All notices grven by Borrower or Lender n connectton wrth thlS Seeurtty Instrument must be_'-
©in wrttmﬂ Any nottce to Borrower in connection with this. Securlty Instrument shall be deemed to have been given

S to Borrower when marled by first class marl or when actually delwered to Borrower’s notlce address if sent by other
'_'*means Nottce to arry one Borrower shall constitute notice to all Borrowers unless Appltcable Law expressly}_.__}*f -
B R requtres otherwise. The notice address shall be the Property Address unless Borrower has- deszgnated a substrtutei-’ '
~ notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If -
-~ Lender spemﬁes a procedure. for reporting’ Borrower s change of address, then Borrower shall only report a change _
_- .::i:__?-.fof address through that spec1fied procedure ‘There may be only one designated notrce address under this Securtty“fi
- Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
o - to Lender’s address stated herem unless Lender has designated another address by notice to. Borrower Any noticein
. "_ﬁ;f;j_'_-‘_connectton with this Secunty Instrument shall not be deemed to have been given to Lender until actually received by R
~ Lender. Ifany notice required by this Security Instrument is also required under Applteable Law the Appheable';.f S
- Law requrrement wrll satisfy the correspondrnﬂf requirement under thts Security Instrument e -
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16 Governmg Law; Severablhty, Rules of Construetlon This Security Instrument shal] be govemed o

- by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
- In this Securrty Instrument are subject to any requrrerneots and limitations of Appheable Law. - Applicable Law

might explicitly or rmphelt]y allow the parties to agree by contract or it might be silent, but such silence shall not be
- construed as a prohibition against- agreement by contract. In the event that any provrsroo or clause of this Security
- Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other provisions of this Security

o '-‘Instrument or the Note which can be given effect without the conflicting provision.

- As used in this Security Instrument: (a)words of the masculine -:‘reoder shall mean and include
correspondmg neuter words or words of the femmme gender; (b) words in the singular shall mean and include the

o .,plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy ‘Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used i in this Section 18, “Interest

~in the PrOperty means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the intent

o of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower 1S oot a

o natural pereon and a beneﬁoral mterest m Borrower is sold or trensferrod) wrthout Lender’s prlor written consent,

~ Lender may require 1mmedlate payment in full of all sums secured by this Security Instrument. However this

- -_joptron shall not be exercised by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a per‘rod of not less than 30 days from the date the notice is given in accordance with Section 15 within which -_
- __-___':5‘__-;'__-_.-_-li_-__'Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
~expiration of this period, Lender may invoke any remedres permitted by this Security Instrument without further

notlee or demand on Borrower. -
'19. Borrower’s Right to Remstate After Aceeleratmn It Borrower meets certain conditions, Borrower

- shall have the right to have enforcement of this Secunty Instrument discontinued at any time prior to the earliest of:
- (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
~ other period as Applrcable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a

~ judgment enforcing this Seourrty Instrument. Those conditions are that Borrower: (a) pays. Lender all sums which

S .:_'j:'_'-:_'.then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any’
- default of any other covenants or agreements; (c) pays all eXpenses incurred in enforcing this Security Instrument,
- including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees'-j'-__f |
I incurred for the purpose of protectmg Lender’s mterest in the Property and rights under this Security Instrument; .
- and (d) takes such action as Lender ‘may reasonably require to assure that Lender’s interest in the Property and rights
 under this Securrty Instrument and Borrower’s obhgatlon to pay the sums secured by this Seeurrty Instrument, shall
- continue unchanged. Lender may require that Borrower pay such reinstatement sums and EXPENSES in one or more

of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s

~ check or. cashier’s: check, provided any such check is drawn ‘upon an institution whose deposits are insured by a
- federal agency, mstrumentahty or entity; or (d) Electromc Funds Transfer. Upon remstatement by Borrower, this
~Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
- _"'--_".-'?'However this right to reinstate shall not apply in the case of acceleration under Section 18.

| 120. Sale of Note; Change of Loan SEI‘VICBI‘, Notice of Grievance. The Note or a partlal interest in the
“.Note (together wrth this Secur;ty Instrument) can be’ sold one or more times without prior notice to Borrower. A sale
“might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
‘Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this

~ Security Instrument, and Appllcable Law. There also might be one or more ehanges of the Loan Servrcer unrelated

| toa sale of the Note. If there rs a chanﬂe of the Lo.:m Servwer Borrower will be given wrrtten notice of the change "
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. -_'-.whlch will state the name and address of the new Loan Semcer the address to which payments should be made and
“any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and

~ thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing '
- ~ obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
~ not assumed by the Note purchaser unless otherwise prowded by the Note purchaser.

~ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual 11t1gant or the member of a class) that arises from the other party’s actions pursuant to this Security

- Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this

Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

 compliance with the reqmrements of Section 15) of such alleged breach and afforded the other party hereto a :

~ reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period

- which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes

~of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant to Section 22 and
- the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

o opportumty to take corrective action provisions of this Section 20.
' 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

-defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

~ materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

B laws and laws of the jurisdiction where the Pmperty is' located that relate to health, safety or ‘environmental

o _-_-"-::protectlcn (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as =

 defined in Environmental Law; and (d) an “Enwronmental Condition” means a condition that can cause, contnbute -
- to, or otherw1se trigger an Enwronmental Cleanup.

Borrower shall not cause or permit the presence use, dlsposal storage, or release of any Hazardous o

e Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
~anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
- creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,

~ creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally

'-_'-._'-recogmzed to be appropriate to normal residential uses and to maintenance of the Property (mcludmg, but not
o ';'-__';:l1m1ted to, hazardous substances in consumer products). |

Borrower. shall promptly gwe Lender written notlce of (a) any investigation, clalm ‘demand, lawsult or

. other action by any governmental or regulatory agency or private party involving the Property and’ any Hazardous
~ Substance or ‘Environmental Law of which Borrower has actual knowledge (b) any. E1mronmental Condition,
. including but not limited to, any splllmg, leaking, discharge, release or threat of release of any Hazardous Substance,

~and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the

 value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private -
- party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
o Borrower shall promptly take all necessary remedial actions in accordance with Enwroomental Law. Nothmg herem R

. shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows |

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce]eratxon following

~ Borrower’s breach of any. covenant or agreement in this Securlty Instrument (but not prior to acceleration

- under Section 18 unless. Appl:cable Law provxdes othermse) The notice shall specify: (a) the default; (b) the _
action. requlred to cure the default; () a date, not less than 30 days from the date the not:ce is given to

Borrower, by whlch the default must be cured and (d) that faxlure to cure the default on or before the date

. Alabama. Mortgage——Smgle Famlly—“Fanme Mae/Freddie Mac Uniform Instrument o e " Form'SOOI 101
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. | "fff"-fj"-_f'-_i_-"':."._specxﬁed m the notlee may result m acceleratmn of the sums secured by this Secur:ty Instrument and sale ef
. the Property The notice sha]l further mform Berrewer of the rnght to remstate after acceleratmn and the

o -_’_f_‘rxght to bring a ceurt action to assert the non«-—exxstence of a default or any ether defense of Berrewer to | "
S _--;aceeleratmn and sale. If the default is’ not cured on or before the date speelﬁed in the netlce, Lender at its

. option may requlre 1mmed:ate paYment in full of all sums secured by this Security Instrument without

BN IR '._'._.'_'_?further demand and may invoke the power of sale end any other remedies permltted by Apphcable Law. T

A ‘Lender shall be entitled to collect all ‘expenses mcurred in pursuing ‘the remedies prewded in thlS Sectmn 22, -

e mcludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender mvekes the pewer of sale, Lender shall gwe a cepy ef a notice to Borrower in the manner T

o : i'_-'_ _-:_"-_"_:'pfeVIded in Section 15 ‘Lender shall pubhsh the notlee of sale once a week for three consecutive weeks ina '  .
- newspaper publ;shed in SHELBY County, A]abama, and thereupon shall sell the Pmperty to the hlghest;}.; IR

- --?":-.t__-f;-z_bldder at public auction at the front door of the Ceunty Courthouse of this County Lender shall delwer to

- ~ the purchaser Lender’s deed: cenveymg ‘the Property. Lender or its designee may purchase the. Pmperty at DT

| any sale. ‘Borrower covenants and agrees’ that the preeeeds of the sale shall be applied in the followmg order:
"~ (a)to all expenses of the sale, mcludmg, but not limited to, reasonable attorneys’ fees; (b) to all sums secured. '

B '_:lbv thls Secunty Instrument; and (c) any excess to the person or persons legall} entitled to it.

23. Release. Upon payment of all sums. secured by this. Seeurlt_y Instrument Lender shall releese thlS

_ : .'-Securlty Instrument Berrewer shall pay any recordatlen costs. Lender may charge: Bormwer a fee for releasing this
- Security Instrument, but only if the feeis pald to a thlrd party for semces rendered and the chargmfr of the fee s

(. _'_-jpemntted under Apphcable Law. e o . - L .
R 24, Wawers Borrower waives e.ll rlehts of hemestead exemptlen m the Proper‘cy and relmquzshes ell' |
e _rwhts of curtsey and dower in the Prc)perty B o o | o R
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_ BY SIGNTNG BELOW Borrower accepts and agrees to the terms and covenants contamed n thzs Securlty
.Instmment and 1n any R1der executed by Borrower and recorded w1th it. - |

- STEVEN W. GLADSTONE _Borrower

_ (Seal) R

o Neme DIANAM GLADSTONE o -Borrower

(Séal)' B

-Borrower

(Séal)

- Name S - _ -Borrower

Alabama Murtgage—-Smgle Fam:lwaanme MaefFreddle Mac Umfarm Instrument o o L Form 3001 1/01
MERS Modified | L . | o -
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 ACKNOWLEDGMENT

Stateof  ALARAMA
SR Countyof - JEFFFRSN §

the lﬂh‘-’sw authority ' hereby certify that STEVEN W. GLADSTONE

e _'whose name is smned to the foregoing conveyance and who is known to me, acknowledged before me on this. day

- that, being mformed of the contents of the conveyance, he executed the same voluntarily on the day the same bears”- o

e _.'_'date

. DWDS. oY
' THE SNOODY AW FIRM, LIC =
- 2005 mmxcmqﬂ SU]?IElOl

o Prmted Name

-~ Title of Officer '

el e _}:My.Connnission Expires:
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S B County Of

| _';;Loan Ongmator Orﬂamzatmn GUILD MORTGAGE COMPANY NMLSR ID 3274
"Indmdual Loan Orlgmator s Name BENJAMIN BRYAN GOLDMAN NMLSR ID 419399

Alabama Mnrtgatre—Smgle Fam:lv——Fanme MaefFreddle Mac Umform Instrument
Vlodlﬁed h} Cﬂmphance Source 14301AL 08!00 Rev 11/1# RN
hance Sourceﬂ lnc S - L

| 20200923000427740 09/23/202003:41:37 PM MORT 1620

Gwen under my hand th;s

hereby cemfy that DIAN A M GLADSTONE Whose

~ name is mgned to the. foregomg conveyance and who is known to me, acknowledged before me on this day that, _
l:aemﬂr mformed of the contents of the conveyance he executed the same voluntanly on the day the same bears date o o

| _-.SI gnare of Ofﬁ cer

- '._-'_-  '.-5._--Prmted Name

l.\D]IQRY PUBLIC

- Tltle of Officer

'_My'Commlssmn Ej{pires:- e

Form 3001 1/01*_‘ __
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R Loan Orlgmator Orgamzatmn GUILD MORTGAGE COMPANY NMLSR ID: 3274_ S
Indmdual Loan Orlgmator s Name: BENJAMIN BRYAN GOLDMAN NMLSR ID: 419399
PR | ~ Loan No.: 744- -1003011

MIN 100019974410030111?-- S

THIS PLANNED UNIT DEVbLOPMENT RIDER 1s made thlS 15th day of September, 2020 and is

L .- mcorporated into and shall be deemed to amend. and supplement the Mortgage, Deed of Trust or Security Deed (the -

- “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
~ GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the “Lender”) of the same date and o

. covermg the PrOperty described in the Security Instrument and located at:

124 FALLOW CIR, CHELSEA, AL 35043
| Property Address]

. The Property mcludes but is not limited to, a pareel of land 1mproved with a dwellmg, together with other such -

- parcels and certain common areas and facilities, as described in Declaration of Covenants, Condttlons and

o o Restrtottons (the “Declaratlon”) The Property is a part of a planned unit development known as:

DEER RIDGE
. [Name of Planned Unit Dovelc:)pment] | -
_(the “PUD”) The Property also includes Borrower’s interest in the homeowners assoetatlon or equwalent ermty __
owning or managing the common areas and facilities of the PUD (the “Owners Assomatlon”) and the uses benefits

and proceeds of Borrow er’s interest.

: PUD COVENA\ITS In addttlon to .the covenants and- aﬂreements made m the Securtty Instrument :
- Borrower and Lender further covenant and agree as follows: = | - |
| ~A. PUD Obhgatlons Borrower shall perform all of Borrower’s obhgatlons under the PUD’s Constttuent

5 -_'_"'_"--'Documents The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust instrument or

S fany equwalent document which creates the Owners Assoc:atton and (111) any by-laws or other mles or regulattons of

e ".:__-_Mnltistate PUD R:der—-—-—-—-Smﬂlo Famlly—Fanme Mae/Freddie Mac Uniform Instrument o I Form 3150 Uﬂl
~ The Compliance Source, Inc. Page l1of3 ~14501MU 08/00 Rev. 11/15
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‘the Owners Assocmtlon Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the

o Constltuent Documents.

B. Pmperty Insurance. So long as the Ownere Assometlon mamtams with a generally accepted N
' '_'lnsurance carrier, a “master” or “blanket policy insuring the Property which is satisfactory to Lender and which

~provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,

- hazards included within the. term “extended covorage ” and any other hazards, including, but not hrmted to,
| fearthquakos and ﬂoode for which Lender requires insurance, then: | | |
| (i) Lender waives the. ‘provision in Section 3 for the Periodic Peyment to Lender of tho yearly premium
~installments for pmperty insurance on the Property; and (ii)  Borrower’s obligation under Section 5 to maintain
- property insurance coverage on the Property is deemed satisfied to the extent that the reqmred coverage 18 provxded

- by the Owners Assoo;ation pohey

What Lender reqmres as a conditlon of this waiver can change during the term of the loan.. o
~ Borrower shall give Lender prompt notice of any lapse in required property insurance coverage prowded by

o the mester or blanket policy. -

In the event of a dlstributlon of property insurance proceeds in lieu of restoratlon or repan' followmg a-loss

. to the Property or to common areas and facilities of the PUD, any proceeds peyable to Borrower are hereby

~ assigned and shall be paid to Lender. Lender shall -apply the proceeds to the sums secured by the Secunty-

S Instrument whether or not then due, with the excess, if any, paid to Borrower.

~ to Lender.

. ~C. Public Llablllty Insurance.. Borrower shall take such actions as may be reasonable to msure that the
- Owners ASSOCI&HOH maintains a pubho liability insurance pohoy acceptable in form, amount, and extent of coverage

. D. Condemnatlon.; The proceeds of any award or claim. for damages, direct or consequent1al payable to
“Borrower in connection with any ‘condemnation or other taking of all or. any part of the Property or the common
~ areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

~ paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
o - provided in Section 11.

- E. Lender’s Prlor Consent. Borrower shall not, except after notlee to Lender and with Lender’s pnor_'
-_-’wrztten consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
-~ PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other

S 3_casualty or in the case of a taking by condemnatlon or eminent domain; (i) any amendment to any provision of the
- “Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
- management and assumption of self*menafrement of the Owners Association; or (iv) any action which would have

g ...-li_lMult:state PUD R:dermSmfrle Famzly—-—-—-—-Fanme Mae!Freddle Mee Umform Instrument | ' — Form 3150 1/01 |
The Compl:anee Source, Inc. B - Page 2 of 3 L | I4SGIM_U 08/00 Rev. 11/15
) | S T T %2080-2015 The Com"’l:enee ___S__,ouree, lne




© the effect of‘ renclermg the publto habl 1ty insurance coverage mamtamed by the Owners Assocxatton unaeceptable to
o --Lender | - | | . ] R
SR F Remedles If Borrower docs not pay PUD dues and assessments when due then Lender may pay___' o '
o :-_them Any amounts dtsbursed by Lender under this paragraph F shall become addltzonal debt of Borrower secured
- by the Security Instrument.  Unless Borrower and Lender : agree to other terms of payment these amounts shall bear

©20200923000427740 09/23/2020 03:41:37 PM MORT 19/20

~ interest from the date of disbursement at the Notc ratc and shall be payable W1th interest, upon nottce from Lender -

o to Borrower requestmg payment

SRR R BY SIGNING BELOW Borrower accepts and acrrees to the terms and covenants contamed in thIS PUD“. R
T '-__-'._:.{;._;_-a_:j'_’-_-_'_Rlder : o _ 3 . B R

AU 41 ' 5 Y B

GLADSTO E  -Borrower

S Mult:state PUD RIdEl"—-—-SiI‘l“lC Family—-—Fanme Mae/Freddle Mae Umform Instrument . _. e T Fﬂ!‘“’i 3150 1/ 91
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EXHIBIT A - -

LOT 663 ACCORDING TO THE SURVEY OF DEER RIDGE LAKES SECTOR 6

PHASE 2 AS RECORDED IN MAP BOOK 37, PAGE 359, SHELBY COUNTY
ALABAMA RECORDS - . _ _ N

(oo | .'F]IE{I and Recnrded
W ==k Official Public Record - -
PO S icial Public Records
| -',_:}:.*" /-“ \'.—* . Judge of Probate, Shelbw Cﬂunh Alabama Cﬂunh
:’5;_/-! . - . Clerk | o
IR A 2" * - Shelby County, AL
o T‘\_’ — I? S0 .09/23/2020 03:41:37 PM
’ AT 1568470 CHERRY .
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