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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED -

ST, -Words used in muluple sections of this document are deﬁned below and other words are defined in B .
R '-:__'_'-:-_Secuons 3, 11, 13, 18, 20 and 21. Certam rules. regardmg the usage of Words used in- thrs document are o
. '_".-_-'__-'also provrded in Sect:on 16. -' e

o (A) ”Securtty Instrument" means this document Wthh 1s dated SEM 15 2020 o

_ ~together with all Riders to this document
~ (B) "Borrower" iS_ Pl '- o
H|| T o i __ - _ e

SRR '_-_'_'Borrower is the mortgagor under th1s Securrty Instrument T - R
 (C) "MERS" is. Mortgage Electromc Reglstratton Systems Inc MERS is a separate corporatlon that 1sf;'}‘:_"
__"-'-'-'acung solely as a nominee for Lender and Lender's successors and assigns. MERS is the. mortgagee_:?._} o
~ under this Securlty Instrument MERS is orgamzed and existing under the laws of lelaware and has an
~ address and telephone number of P.O. Box 2026 Flmt MI 48501 2026 tel. (888) 679 MERS
'_:'_*'-_.'-(D) “Lender" is . N o - I

' ”'Lender is a R

D T -j..:._-._:-'_;_-_:-'_-_;orgamzed and ex1st1ng under the laws of 'I'HE S'.T.'ATE OF TF.D{AS
- Lender's addressis RO
4201 MARRSH LANE CARROILTCN TX 7500'7 L e '
- (E) "Note" means the promlssory note 31gned by Borrower and dated SEm 15 2020
~ The Note states that Borrower owes Lender - . e
Two Homnm NINEI‘EEN & NO/lOO

Dollars (U S. $219 000 00 ) plus mterest Borrower has promlsed to pay thrs debt m regnlar--_--:_-r- -

'   :_7__13_{_-.'Perlod1t: Payments and to pay the debt in full not later than ocms:n 01, 2035 - - L
N { 3 "Property ‘means the property that is descrlbed below under the headmg ”Transfer of Rrghts in the_}_’;_ e

5 _.-_f.  "_ﬁ_.'.jﬁ_':_;Property B
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(G) "Loan ‘means the debt ewdenced by the Note plus interest, any prepayment charges and late charges

S f - due under the Note, and all sums due under this Securlty Instrument, plus interest. o
S H) ”erers“ means all Riders to this Security Instrument that are executed by Borrower ‘The followmg

o Riders are to be executed by Borrower [check box as applrcable]

S [ Adjustable Rate Rlder L Condommrum Rider L Second‘HOﬁlé. erer R
~ [_IBalloonRider ~ [xI Planned Unit Development erer - 1-4 Family Rider
L] VA Rider R Brweekly Pa)’ment Ridee

. . |:0ther(s) [specify] :

o (D "Appllcable Law" means all controlling. applicable federal state and local statutes regulatlons

- ordinances and admlmstrauve rules and orders (that have: the effect of law) as well as all apphcable final,

" non- appealable judicial opinions.

)] "Commumty Association Ducs Fees -and Assessments ‘means all dues, fees assessments and other' S

~ charges that are 1mposed on Borrower or the Property by 2 condomrmum assocrauon ‘homeowners
R .j.{_:f_'if-_assoc1at10n or similar organization. o - -

O (K)Y ”Electromc Funds Transfer" means any transfer of funds other than a transaction orrgmated byi o

o *‘f.}_check draft or similar paper instrument, which is initiated through an electronic terminal, “telephonic

e lnstrument computer or magnetlc tape SO as to order 1instruct, or authorize a ﬁnancral mstrtutron to debrtf'f o

~ or credit an account. Such term includes, but is not limited to, point-of-sale transfers automated teller
~ machine transactrons “transfers initiated by telephone, ~wire transfers and automated clearinghouse

. transfers.

(L) "Escrow Items ‘means those items that are described in Section 3.

™ "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds pald o

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
. ,'.f:-,-_'._damage to, or destruction of, the Property; (ii) condemnation or other taking - of all or any part of the
- Property; (m) conveyance in lieu of condemnatron or (w) mlsrepresentatrons of or omrssrons as to, the
~ value and/or condition of the Property. S -'
SRR “.-’-.(N) "Mortgage Insurance ‘means insurance protectmg Lender agamst the nonpayment of or default on
O "Perrodrc Payment" means the regularly scheduled amount due for (i) prmcrpal and mterest under the '

~ Note, plus (i) any amounts under Section 3 of this Security Instrument.

- (P) "RESPA" means ‘the Real Estate Settlement Procedures Act (12 U. S. C. Sectlon 2601 et seq.) and 1ts -
_ '_:;_..-_1mplementmg regulatlon Regulatlon X (12 C.F.R. Part 1024), as they mlght be amended from time to
~ time, or any additional or successor leglslatlon or regulanon that governs the same subject matter. Asused
~in this Security Instrument, "RESPA" refers to all requirements and restrrctlons that are imposed in regard
~to a "federally related mortgage loan” even if the Loan does not. qnahfy as a "federally related mortgage

loan" under RESPA o Lo e
Q) "Successor in Interest of Borrower means any party that has taken t1tle to the Property whether or

N ot that party has assumed Borrower S obhganons under the Note and/or thrs Securlty Instrument

_'TRANSFER OF RIGHTS IN THE PROPERTY

'--_;;Thrs Securlty Instrument secures to Lender: (1) the repayment of the Loan and all renewals extensrons and -
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
-. Securrty Instrument and the Note For this purpose, - ‘Borrower 1rrevocably mortgages, grants and

. conveys to MERS (solely as nominee for Lender and Lender s successors and assrgns) and to the
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o Snccessors and assrgns of MERS wrth power of saIe the followmg descrrbed property located in the
- ---’County of SHEIBY S - -

L [Name of Recordrng Jurrsdtctron] | S - S |
| SEE IEC-EL DESCRIP‘I‘ICN rnm:ro AND IVEDE A PARI' I-EQEOF "FOR - AL‘L

Parcel D Number o
B j114“3“07w3~000 ~011. 005
- which currently has the address of S ' N
;.;;flooinaoncr'nnac:oa. . ?“'*f, - o IStree]
~~ PEILHAM o I '--"'[City] *Alabama35124'?"*-*--- [Zip Code]
R ¢ Property Address ) FE ' I L - _
R "TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all _
L f'?-_-_easements appurtenances and fixtures now or hereafter a part of the- property All replacements and
- additions shall also be covered by this Securrty Instrument. All of the foregomg is referred to in this
S '_-'_‘Securrty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
~to the interests granted by Borrower in this Security Instrument but, if necessary to- comply with law or
S '_cnstom ‘MERS (as nominee for Lender and Lender's successors and assrgns) has the rrght to exercise any
~or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to -
- take any actlon required of Lender 1nclud1ng but not 11m1ted to, releasrng and cancehng thrs Securrty o
o -Instrument ' R
R BORROWER COVENANTS that Borrower is lawfully seised. of the estate hereby conveyed and has.:
e the rtght to grant and convey the Property and that the Property is unencumbered, except for encumbrances
~ of record. Borrower warrants and will defend generally the trtle to the Property agarnst all claims and
-_f*_-'f-i*_-demands subject to any encumbrances of record. o -
~ THIS SECURITY INSTRUMENT combines unrform covenants for national use and non unrforrn _
I -:__-_'-__-_'-covenants wrth llmtted variations by Jurrsdrctton to constrtute a unrform secunty mstrument covering real .
"~ property. _ o
o UNIFORM COVENANTS Borrower and Lender covenant and agree as follows | o
1. Payment of Prmc:pal Interest, Escrow Items, Prepayment Charges and Late Charges
§ NI -'__-Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
R f'_--___-_'-’-;;f_‘ﬁ--_prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
- pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
N .'_-'_---'-ﬁ?t.-’;currency However 1f any check or other instrument received by Lender as: payment under the Note or this
~ Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
~ due under the Note and this Securlty Instrument be made in one or more of the following forms, as
R ‘selected by Lender (a) cash ~(b) money order; {c) certrﬁed check, bank check, treasurer's check or
~ cashier's check provrded any such check is. drawn upon an institution whose deposrts are rnsured by a
' ”-'-'--'federal agency, mstrumentahty, or entrty or (d) Electronic Funds Transfer - '
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Payments are deemed recewed by Lender when recerved at the Iocatton desrgnated m the Note or at SR

o '-"":'-_".'._such other locanon as may be desrgnated by Lender in accordance wrth the notice provisions in Section 5.

- Lender may return any payment or partial payment if the payment or parttal payments are msufficrent to e o
- bring the Loan current. ‘Lender may accept any payment or partial payment insufficient to brmg the Loan
 current, wrthout waiver: of any rights hereunder or Prejudlce to its rights to refuse such PHYment or partlal".'_.-_f__'._'_f;._-.__._f__7 B

S payments in the future, but Lender is not obllgated to apply such payments at the time such payments are

accepted. If each Pertodrc Payment is applied as of its scheduled due date, ‘then Lender need not pay .

R ~ interest on unapplted funds Lender may hold such unapphed funds unttl Borrower makes payment to brmg o

 the Loan current. If Borrower does not do so within a reasonable perrod of time, Lender shall either apply -
~ such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
- principal balance under the Note rmmedrately prior to foreclosure No offset or claim Wthh Borrower
~ might have now or in the future against Lender shall reheve Borrower from makmg payments due under

~ the Note and thrs Securrty Instrument or performmg the covenants and agreements secured by thts Securttyj! B
.'--Instrument o | - " B -

2. Apphcatton of Payments or Proceeds Except as otherwrse descrtbed in thls Sectton 2 all B

~ " due under the Note; (b) prmtnpal due under the Note; (c) amounts due under Sectron 3. Such payments R
- shall be apphed to each Periodic Payment in the order in which it became due. Any rematmng amounts
- shall be applted ﬁrst to late charges second to’ any other- amounts due under thrs Securtty Instrument and_'-,-.-r -
o __-_'_f’then to reduce the prmcrpal balance of the Note. o EE R,

~ payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest

T | Lender receives a. payment from Borrower for a delmquent Pertodtc Payment whtch mcludes a
_"-_--_i_i_:'_j'sufﬁcmnt amount to pay any late charge due, the payment may be applred to the delmquent payment and e
~the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
~ from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
PERUEE }f.?ff-_.”Pald in full. To the extent that any. excess ‘exists after the pa)fment is applted to the full payment ofoneor

s more Perrodtc Payments such excess may be apphed to any late charges due. Voluntary prepayments shall

SRl :_"_'.;-'_'-_-_;.-'be applred ﬁrst to any prepayment charges and then as descrrbed in the Note R -

S T  '*__;'_f;;"_--_f'_ﬁthe Note shaIl not extend or postpone the due date or change the amount of the Perrodtc Payments

I Funds for Escrow Items. Borrower shall pay to- Lender on the day Pertodtc Payments are due '
~ under the Note unttl the Note is pard in full, a sum (the "Funds") to provrde for payment of amounts due

- for: (@) taxes and assessments ‘and other items Wthh can attain prtortty over thts Securrty Instrument asa *
~ lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; )
- premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranceﬁ-r_'_ RIS
- premiums, if any, or any sums payable by Borrower to Lender in lieu of the ‘payment of Mortgage

A -_-‘.---Insurance premnnns in- accordance ‘with the provrstons of Sectton 10. These 1tems are called "Escrow

:  ---'f.-.f.__";"_--'.-_?-Items At orrglnatron or at any time’ durmg the term of the Loan, Lender may require that Commumty:ff*".f';--”_-.'--_'

'._f.;'_-?_-"._‘_.'Assocratton Dues, Fees and Assessments if any, be ‘escrowed by Borrower and such dues fees andf_-_'. | :f .
o -_"_fassessments shall be an Escrow Item Borrower shall promptly furnish to Lender all nonces of amounts to
. be paid under this Sectlon Borrower shall pay Lender the Funds for Escrow Items unless Lender wawesl_'?;;-‘.j"-“.-“-_

JEE ESE e -Borrower S obllgatton to pay the Funds for any or all Escrow Items Lender may Walve Borrower S

S R obhgatton to pay to Lender Funds for any orall Escrow Items at any. time. Any such waiver may only be_:r};-f._f;_-;_' .

I - in writing. In the event of such waiver, Borrower shall pay dtrectly ‘when and where payable the amountsf;_‘f Sl

| TR ~ due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

'5:' ' "-"'f‘".*'fjshall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

5 N " Borrower's oblrgatlon to make such payments and to provide: recelpts shall for all purposes be deemed to

. bea covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement T

e is used in Section 9. If Borrower is oblrgated to pay Escrow Items dtrectly, pursuant to a waiver, and |
| TS :':Borrower farls to pay the amount due for an Escrow Item, Lender may exercrse its- rlghts under Section9
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| ""':'ﬁ"."f["_fand pay such amount and Borrower shall then. be obhgated under Section 9 to repay to Lender any such

~ amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocatron Borrower shall pay to Lender all Funds and m-- e
. such amounts, that are then requrred under this Section 3. - NI |

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁclent to permlt Lender to apply SO

' the Funds at the time specrﬁed under RESPA and (b) not to exceed the maximum amount a lender can
requrre under RESPA Lender shall estimate the amount of Funds due on the basis of current data and

R - Law..

f-reasonable estlmates of expendltures of future Escrow Items or otherwrse in accordance w1th Apphcable--”‘

The Funds shall be held in ‘an institution ‘whose deposrts are rnsnred by a federal agency,

5 P '_'}__l__mstrumentallty, or entity (1nclud1ng Lender, if Lender is an institution whose deposits are so insured) or in
- any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
R specrfied under RESPA Lender shall not charge Borrower for holdmg and applymg the Funds, annually R
~ analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
~ Funds and Apphcable Law perrmts Lender to. rnake such a charge Unless an agreement is rnade in wrltmg
- or Apphcable Law requlres interest to be paid on the Funds, Lender shall not be requlred to pay Borrower
~any interest or earnings on the Funds. Borrower and Lender can agree in wrltlng ‘however, that interest
~ shall be paid on the Funds. Lender shall glve to Borrower without charge, an annual accountmg of the _
o ['Funds as required by RESPA. S - -

If there is a surplus of Funds held 1n escrow as defined under RESPA, ‘Lender shall account to

e Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
- as defined under RESPA Lender shall notify Borrower as required by RESPA, ‘and Borrower shall pay to
o _--_'f'.i”'Lender the amount ‘necessary to make up the shortage in accordance with RESPA, but in no more than 12
~monthly payments 1If there is a. deﬁc1ency of Funds held in escrow, as defined under RESPA, Lender shall
- notify Borrower as: requrred by RESPA, and Borrower shall pay to Lender the amount necessary to make
. up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon: payment in full of all sums secured by thls Securlty Instrument Lender shall promptly refund L

:' to Borrower any Funds held by Lender.

4. Charges ‘Liens. Borrower shall pay all taxes assessments charges ﬁnes ‘and 1mposmons e

| .'_:;.:'.attrrbutable to the Property which can attain priority over thlS Securrty Instrument leasehold payments or
L ground rents on the Property if any, and Commumty Assoc1atlon Dues, Fees, and Assessments ifany. To
~ the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

" Borrower shall promptly discharge any lien which has. priority over this Securrty Instrument unless

B -'_'-'Borrower (a) agrees in writing to the payment of the obhgauon secured by the lien in a manner acceptable __
~ to Lender, but only so long as Borrower is performmg such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to -
~prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
~ are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordlnatmg__;-:_.-_t_f?_-’ o

~ the lien to this Securrty Instrument If Lender determines that any part of the Property is subject to a lien
- which can attain priority over this Securrty Instrument Lender may give Borrower a notice 1dent1fymg the

~ lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy the lien or take one or

o :'_.':rnore of the act1ons set. forth above in this Sectron 4.

Lender may require Borrower to pay a one- time. charge for a real estate tax verlﬁcatlon and/or

o ._'_.j_-_'_;-'_-reportlﬂg service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on_f .

IR the Property insured against loss by fire, hazards included within the term "extended coverage " and any
~other hazards mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance.
~ This insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that

~ Lender requlres ‘What Lender requrres pursuant to the precedmg sentences can change durmg the term of
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" the Loan. The insurance carrier prowdlng the insurance . shall be chosen by Borrower subject to Lender's

~ right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may

o require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone

_-._-determlnatlon certification and tracking services; or (b) a one-time charge for flood zone determmatlon-:_": .
~and certification services and subsequent charges each time remappings or srnnlar ‘changes occur which

o reasonably mlght affect such determination or certification. Borrower shall also be responsible for the
o -.payment of any fees rmposed by the Federal Emergency Management Agency 1n connectlon with. the !

- review of any flood zone determination resulting from an objection by Borrower. o
~If Borrower fails to maintain any of the coverages described above, Lender may ‘obtain insurance

.'.'coverage at Lender's option and- Borrower s expense. Lender is under no oblrgatton to purchase any

- particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
~ not protect Borrower, Borrower's equity in the Property or the contents of the Property ‘against any risk,

' hazard or llabllrty and might provide greater or lesser coverage than was prevmusly in effect. Borrower B

- acknowledges that the cost of the insurance coverage so obtained nnght significantly exceed the cost of

"-.'_'.i'msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

- ~at the Note rate from the date of dlsbursement and shall be payable wrth such mterest “upon notice from. o
. Lender to Borrower requesting payment. ' o ' .

- All insurance policies required by Lender and renewals of such polrcres shall be SUbJECt to Lender's
rrght to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pollcles and renewal

- certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

o '_ renewal notices. If Borrower obtains any form of insurance coverage not otherwise requrred by Lender, -
~ for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause andi*_ﬁ .

shall name Lender as mortgagee and/or as an additional loss payee.
“In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

o may ‘make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree
- in writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall

~ be applied to restoration or repair of the Property, if the restoration or repair is ‘economically feasible and

. Lender's securrty is not lessened. During such repair and restoration pertod ‘Lender shall have the rrght to

‘hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

o - work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

"-_'_promptly Lender may. disburse proceeds for the repairs and restoration in a smgle payment or in a series

| ~of progress payments as. the work is completed Unless an agreement is made in writing or Apphcable Law
- requires interest to be paid on 'such insurance proceeds, Lender shall not be reqtnred to pay Borrower any

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. If

o ~ the restoration or repalr is not. economlcally feasrble or Lender’s securtty would be lessened, the insurance -
. proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

 the excess it any, pald to Borrower ‘Such insurance proceeds shall be: apphed 1n the order provrded for in

~ Section 2.

~ If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable insurance

N -”'-;-_fclarm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

pe 1nsurance carrier has offered to settle a claim, then Lender may negotlate and settle the claim. The 30- day_ﬂ -
- period will begin when the notice is given. In either event, or if Lender acquires the Property under

~ Section 22 or otherwise, Borrower ‘hereby assigns to Lender (a) Borrower's rights to any insurance

- proceeds in an amount not to exceed the amounts unpaid under the Note or this Securtty Instrument and
~ (b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by

- Borrower) under all insurance polrcres covering the Property insofar as such rlghts are apphcable to the
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L coverage of the Pr0perty Lender may use the msurance proceeds erther to repan‘ or restore the Property or
to pay amounts unpard under the Note or this Securrty Instrument, whether or not then due |

6. Occupancy ‘Borrower shall occupy, establish, and use the Property as Borrower s prmcrpal -

| -: _._.]'--'_'.'_'_.:-:lresrdence w1th1n 60 days after the execution of thrs Securrty Instrument and- shall contlnue to occupy the-_-__-’._“.."_: o

~ Property as Borrower s Prlnc1pal residence for at least one year after the date of occupancy, ‘unless Lender

- otherwise agrees in wrrtmg ‘which consent shall not- be unreasonably wrthheld or unless extenuatmgr B
]-__;__:__-___crrcumstances exist whrch are beyond Borrower s control. - - - - A

7. Preservatmn Mamtenance and. Protectron of the Property, Inspecttons Borrower shall not

o -f-_f._f_'_-i:';_'f.-;'.f_destroy, damage or rmparr the Property allow the Property to deteriorate or commit waste on the S

- '_f..:_'-:_-”.j-f.f:.;_”iProperty ‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property m__[
~order to prevent the Property from deterroratmg or decreasmg in value due to its condition. Unless it is
ST rdetermmed pursuant to Section 5 that repair or restoration is not - economlcally feasrble Borrower shall

i AR promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or R

. - condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
e - shall be responsrble for repairing or restorlng the Property only if Lender has released proceeds for such-_-‘ o

£ B purposes Lender may drsburse proceeds for the reparrs and restoratron ina smgle payment orina series of -f B
it _f_'.j_;'.;’_progress payments as the work is. completed If the insurance or condemnation proceeds are not sufficient

s '_‘.f_ﬁ_';f_:fj?":g_f:fto repalr or restore the Property, Borrower is not relreved of Borrower s obhgatron for the completlon of o

Lender or 1ts agent may make reasonable entrtes upon and 1nspectrons of the Property If it has .

reasonable cause Lender may ms;aect the mterror of the 1mprovements on the Property Lender shall gwe;}_.ﬁ_l._---_.?_."_jf'- -
S j.jBorrower notice at the time of or prior to such an interior inspection specif ’__fmg such reasonable cause. o

‘8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applrcatron-.f}? e

L R .__;-__'.'.f_:process Borrower or -any persons or entities actmg at the direction of Borrower or with Borrower’ s
B -f-'knowledge or consent gave materrally false, mrsleadmg or inaccurate information or statements to Lender
~ (or failed to provide Lender with ‘material information) in connection with the Loan. Materral‘i]_.-'_ o
'_-_-*-f-“-‘-_.-:j?-f_;:-}_’_-representatlons include, but are not lrmrted to representatlons concermng Borrower s occupancy of the‘;'}_'-_-_;_'
. f’._-ﬂ'_?Property as Borrower S prmcrpal residence. e | | o |

9. Protection of Lender's Interest in the Property and Rrghts Under thrs Securxty Instrument If

L (a) Borrower falls to perform the covenants and agreements contamed 1n this Securrty Instrument (b) there

- is a legal proceedmg that mrght srgmﬁcantly affect Lender's interest in the ‘Property and/or rlghts under o

~this Securlty Instrument (such asa proceedmg in bankruptcy probate for condemnatlon or forfeiture, for
~ enforcement of a lien which may attain priority over this Security Instrument or to ‘enforce laws or

?regulatrons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

- _reasonable or approprlate to protect Lender s interest in the Property and rlghts under this Securrty o
R P.Instrument mcludmg protectmg and/or assessrng the value of the Prr)perty and securrng and/or repalrlng' —

S  the Property Lender's actions can include, but are not lrmrted to: (a) paymg any sums secured by alien B

- '_-__gf'f'-"_7’:-'.3-,'{_:'5_-__-whlch has priority over this Securrty Instrument; (b) ‘appearing in court; and (c) paying reasonable
~ attorneys' fees to protect its interest in the Property and/or rights under this- Securrty Instrument, mcludmg o
. its secured posrtron in a bankruptcy proceedmg Securmg the Property includes, but is not limited to,
'_'--_"entermg the Property to make repairs, change locks, replace or board up doors and wmdows dram waterf_'f'-'- S
- from pipes, eliminate burldmg or other code violations or dangerous conditions, and have utilities turned
~ onor off. Although Lender may take actlon under this Section 9, Lender does not have to do so and is not o

R _:.._;under any duty or obllgatron to do so. It 1s agreed that Lender incurs no lrabllrty for not taklng anyorall

- -'-_.li_'?acnons authorized under this Section 9. - o - .

~Any amounts drsbursed by Lender under thrs Sectron 9 shall become addrtronal debt of Borrower-:ff;-_:ﬁ_-fj_'f-'_'{- “

. secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of L
o ;:-:.-_-____?:':_f{_}f;_;';_d1sbursement and shall be payable wnh such mterest upon notrce from Lender to Borrower requestmg
R %'payment * ' . o - - '
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If thrs Securrty Instrument is on a leasehold Borrower shall comply with all the provrsrons of the

lease If Borrower acqurres fee title to the Property, the Ieasehold and the fee trtle shall not merge unless
o Lender agrees to the merger in ‘writing. - o e o

10. Mortgage Insurance. If Lender requrred Mortgage Insurance asa condltlon of makrng the Loan -'

RS .-.f_-_'-_f*_?Borrower shall pay the prennurns requtred to. maintain the Mortgage Insurance in effect If for any reason,
~ the Mortgage Insurance ‘coverage requrred by Lender ceases to be available from the mortgage insurer that
~ previously provided such insurance and Borrower was required to make- separately designated payments
~ toward the premiums for Mortgage Insurance Borrower shall pay the ‘premiums requrred to obtain
- coverage substantrally equrvalent to the Mortgage Insurance. previously in effect, at a cost. substantlally._”: -
- equivalent to the cost to Borrower of the Mortgage Insurance prevrously in effect from an alternate
- mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
_._:__f.“avarlable Borrower shall contlnue to pay to Lender the amount of the separately desrgnated payments that
~ were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
~ payments as a non- refundable loss reserve in lieu: of Mortgage Insurance. Such loss reserve shall be
- non-refundable,. notwrthstandmg the fact that the: Loan is ultrmately pard in full, ‘and Lender shall not be
~ required to pay Borrower any interest or earmngs on such loss reserve. Lender can no longer require loss
R -_f'.-.l_':'_.;?_reserve payments 1f Mortgage Insurance coverage. (m the amount and for the period that Lender requires)
~ provided by an insurer selected by Lender again becomes avarlable is obtained, and Lender requires
T separately desrgnated payments toward the premiums for Mortgage Insurance. If Lender reqtnred Mortgage o
- Insurance as a condition of ‘making the Loan and Borrower was required to make separately designated
©~ payments toward the prenuums for Mortgage Insurance, Borrower shall pay the premrums required to
© maintain Mortgage Insurance in effect, or to provrde a non- refundable loss reserve, until Lender's
R frequlrement for Mortgage Insurance ends in accordance with any ‘written agreement between Borrower and
~ Lender providing for such termination or until termmatron is required by Applrcable Law Nothmg in thls '
. ._.”Sectlon 10 affects Borrower's obligation to pay mterest at the rate provided in the Note. '

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certatn losses it

may incur if Borrower does not repay ‘the Loan as agreed Borrower is not a party to the Mortgage o
» "-”'_."Insurance ' ' s "

Mortgage 1nsurers evaluate therr total rrsk on all such msurance 1n force frorn trme to trme and may T

- jenter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
- are on terms and condrtrons that are sausfactory to the mortgage msurer and the other party (or. parties) to
~ these agreements. These agreements may require the mortgage insurer to make payments using any source
- of funds that the mortgage insurer- may have avarlable (whrch may mclude funds obtamed from Mortgage--
s '-f_'_'.-*'_’Insurance premiums). ' B - IR - '

“As a result of these agreements Lender any purchaser of the Note another insurer, any reinsurer,

RS ._._-_:_-.-_'-'any other entity, or any affiliate of any of the foregoing, may receive (drrectly or 1nd1rectly) amounts that'_'j? o
_'_-derrve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance in
‘exchange for sharing or modrfymg the mortgage insurer's risk, or- reducrng losses. If such agreement

prowdes that an afﬁhate of Lender takes a share of the 1nsurer s rtsk in exchange for a share of the .

(a) Any such agreements wrll not affect the amounts that Borrower has agreed to pay. for" "

) ':Mortgage Insurance or any. other terms: of the Loan. Such agreements will not increase the amount:_-'-
SR __-*'Borrower will owe for Mortgage Insurance and they wrll not entitle Borrower to any refund. .

~(b) Any such agreements will not. affect the rights Borrower has - if any - with respect to the

B Mortgage Insurance under the Homeowners Protectron Act of 1998 or any other law. ‘These rrghtsi?'- S

B _'_'_:.-'._?-'__-_-_'may include the rtght to receive certain disclosures, to request and obtain ‘cancellation of the.f.'_-ﬁ-zf
 Mortgage Insurance to have the Mortgage Insurance termmated automatlcally, and/or to receivea

ﬁ refund of any Mortgage Insurance premrums ‘that were unearned at the time of such cancellatron or'-'-'_".._-' R
'_'_.'.'termmatlon . . R o
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11 Assrgnment of Mlscellaneous Proceeds, Forferture All Mrscellaneous Proceeds are hereby

- '_'_aSSIgned to and shall be paid to Lender.

If the Property is damaged such Mrscellaneous Proceeds shall be applred to restoratron or reparr of -

SR '_-'-J..the Property, if the restoration or repair is economrcally feasible and Lender's security is not lessened.

o '_'.:'._Durmg such repalr and restoratron pertod ‘Lender shall have the rlght to hold such Mrscellaneous Proceedsif-: R h

- until Lender has had an opportumty to inspect such Property to ensure the work has been- completed to
~ Lender's sausfactron provrded that such inspection shall be undertaken promptly Lender may pay for the B
 repairs and | restoration in a single disbursement or in a series of progress. payments as the work is

- completed.. Unless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
- ."-;”;Mrscellaneous Proceeds, Lender shall not be requrred to pay Borrower any interest or earmngs on such
~ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would

- be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty Instrument,
' ﬁ'f”_f-.:_-__-'_;whether or not then due, with the excess, if any ‘paid to Borrower Such Mrscellaneous Proceeds shall beﬁ .
- applied in the order provrded for in Section 2. - ' - -- - -

In the event of a total takmg, destructron or loss in value of the Property, the Mrscellaneous

. ':'.Proceeds shall be applred to the sums secured by this Securrty Instrument whether or not then due, wrth. : '
the excess, if any, paid to Borrower. -

“In the event of a partial taking, destructron or loss in value of the Property in Wthh the fair market o

value of the Property 1rnmedrately before the partial taking, destruction, or loss in value is equal to or
- greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partral;fff?ﬁ -

 taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

~ secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
 multiplied by the following fraction: (a) the total amount of the sums secured 1mmed1ately before the
- partial taking, destruction, ‘or loss in value “divided by (b) the fair market value of the Property
R -_'rmmedrately before the partlal takmg destructron or loss in value. Any balance shall be pald to Borrower.

_ “In the event of a partial taking, destruction, or loss in value of the Property in ‘which the fair market
.j'__lvalue of the Property 1mmedrate1y before the partlal takrng, destructron -or loss in value is less than the

- amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
o '-'_'.:Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applred to the sums

I secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

o _'_’5_'_-.*__3_--‘_"Opposrng Party (as deﬁned in the next sentence) offers to make an award to settle a claim for. damages
o ':':Borrower farls 1o respond to Lender within 30 days after the date the notrce 1s grven Lender is authorized o
o to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

~ sums secured by this Securrty Instrument, whether or not then due. ”Opposrng Party means the third party
~that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a rrght of action in

regard to Miscellaneous Proceeds. - '
o Borrower shall be in default if any actlon or proceedrng whether crvrl or crrmmal is begun that in

= Lender s Judgment could result in forfeiture of the Property or other: mater1a1 nnparrment of Lender's

interest in the Property or rlghts under this Securlty Instrument. Borrower can cure such a default and, if

B -_{;acceleratron has occurred ‘reinstate as provrded in Section 19, by causing the actron or proceedrng to. be

- dismissed with a ruhng that in Lender's Judgment precludes forfeiture of the Property or other material

B .-_-_1mpa1rment of Lender's: interest in the Property or rights under this Securrty Instrument. The proceeds: of

~ any award or claim for damages that are attributable to the nnparrment of Lender's interest. 1n the Property
- are hereby assrgned and shall be paid to Lender. - - - f-

All Miscellaneous Proceeds that are not applred to restoratron or reparr of the Property shall be --

': 'apphed rn the order provrded for in Section 2. -
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- 12 Borrower Not Released Forbearance By Lender Not a Warver Extensmn of the tlme fOI‘-':?_'--'_ B
- .*-_payment or modlﬁcatron of amortlzauon of the sums secured by this Securrty Instrument granted by Lenderf e

~ to Borrower or any Successor in Interest of Borrower shall not operate to release the ltabllrty of Borrower o

- or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against

RS FINE - any Successor in Interest of Borrower or to refuse to extend time for ‘payment or otherwise modify B

Eo1 .j_-_amortrzatlon of the sums secured by this Securrty Instrument by reason of any demand made by the ortgmal R
- Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercrsmg any rrght or

~ remedy mcludrng, without lrmrtatron Lender s acceptance of payments from third persons, entities or
- Successors in Interest of Borrower or in amounts less than the amount then due shall not be a watver of or
. __[:Preclude the exercise of any right or remedy e e S
“13. Jornt and Several Llablhty, Co- szgners Successors and Assrgns Bound Borrower covenants_;j_'-?'- S

L '_'and agrees that Borrower's: obllgatrons and hablltty shall be JOlllt and several. However ‘any Borrower who o

. co-signs this- Securlty Instrument but does not execute the Note (a "co- srgner") (a) is co-signing this
- Security Instrument only to mortgage, grant and convey the co- srgner s interest in the Property under the
~ terms of this Securrty Instrument (b) is not personally obhgated to pay the sums secured by this Securlty:r_’f-jﬁ__f__"-_- o
e Instrument; and (c) agrees that Lender and any other Borrower can agree to extend modzfy forbear or
- make any accommodatrons wrth regard to the terms of this Securlty Instrument or the Note wrthout the
- co- srgner sconsent. S - B
o SlleECt to the provrstons of Secuon 18 any Successor in Interest of Borrower ‘who assumes
| -.-Borrower s obllgauons under this Securrty Instrument in wrrtmg, and is approved by Lender shall obtain

o ’l."_.;all of Borrower s rights and beneﬁts under thlS Securrty Instrument. Borrower shall not be. released from |
' T'ﬁf.}sBorrower S obhgatlons and llablllty under thls Securlty Instrument unless Lender agrees to such release in

~writing. The covenants and agreements of this Security Instrument shall bmd (except as prowded m;’f o
o _.__:_-',‘-Sectron 20) and benefit the successors and assigns of Lender. _ o -
R B Loan Charges Lender may charge Borrower fees for servrces performed in connectron wrth :
o }_'}}'_--_Borrower s default, for the purpose of protecting Lender's mterest in the Property and rights under this

i B '_'.'.:-'__'-':',:.:-_'-:'_':_:_::f-:izSECUI’lty Instrument mcludmg but not limited to, attorneys' fees, property inspection and valuation fees. '53::_:.;-_:; S
~ Inregard to any other fees, the absence of express authorlty in this Security Instrument to charge aspecific

L | _'___';i_-.ﬂ;_'.fee to Borrower shall not be construed asa prohrbrtron on the chargrng of such fee. Lender may not charge;_'- '. | o
B _‘f'_f;.}fees that are expressly prohrbrted by this: Securrty Instrument or by Appltcable Law o o
~ Ifthe Loan is subject to a law which sets maximum loan charges and that law is fmally mterpreted sof} o

S TR '__'::f:f'-_]_-_.f:::-_:_:fthat the interest or other loan charges collected or to be collected in connection with the Loan exceed the P
' __f-.:- !j_-:__-j:_._f.-permltted limits, then: (a) any such loan charge shall be reduced by the amount- necessary to reduce the
~ charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

- . | limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
. owed under the ‘Note or by makmg a dlrect payment to Borrower If a refund reduces pr1nc1pal the‘{._

o ~ reduction wﬂl be treated as a Partlal prepa}’ment without any prEPayment charge (whether ormota

o '.';]ff-f_g-'-ﬁf;;fj_-'_-,;_f'prepayment charge is provided for under the Note). ‘Borrower's acceptance of any such refund made by

~ direct payment to Borrower wrll constrtute a wawer of any rlght of actlon Borrower mlght have arrsmg out
' ";3.%}.-:_-_-2'_of such overcharge SR B P : | SRR

- 15. Notrces All notrces grven by Borrower or. Lender m connectron wzth thrs Securlty Instrument o

| _:-'-:-.'_.'}_.-._must be in wrltmg Any notice to Borrower in connection with this Security Instrument shall be deemed to _' e o
- have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

e . notlce address it sent by other means NO[’ICE to any one Borrower shall constitute notlce to all BorrowersQ‘:f;_?f_.{_'-_..-_.-7.

~ unless Appllcable Law expressly requires otherwise. The notice address shall be the Property Address

~ unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
~ notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
~ change of address, then Borrower shall only report a change of address through that spec1ﬁed procedure S

N B .':_':_There may be only one desrgnated notrce address under this Security Instrument at any one time. Any o
T e R R Y ISR T i f 1660505887?*TT*_--:-f_j_..-fj.. -
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S nottce to Lender shall be grven by dehvermg 1t or by mailing it by ﬁrst class mall to Lender S address'_.-“"_-  _-77 o
B '_‘__..-_stated herein unless Lender has ‘designated - another address by notice to Borrower. ‘Any notice in
~ connection wrth this Securrty Instrument shall not be deemed to have been given to- Lender until actuallyf-

recewed by Lender. If any notice requlred by this Security Instrument is also reqtnred under Applicable

~ Law, the Apphcable Law requirement will satrsfy the correspondrng requtrement under thrs Securrty __
~ Instrument. ' - SRR

16. Govermng Law; Severabzllty, Rules of Constructton Thrs Security Instrument shall be

e governed by federal law and the law of the Jurtsdlctton in which the Property is located. All rights and
~ obligations contained in this Security Instrument are subject to any requtrements ‘and limitations of
~ Applicable Law. Apphcable Law might explicitly or 1mp11crtly allow the parties to agree by contract or it
~ might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
- the event that any provrsron or clause of this Securlty Instrument or the Note conflicts with Apphcable R
o Law, such conflict shall not affect other provisions of this Security Instrument or. the Note Wthh can be
 given effect without the conflicting provision. TR

As used in this Securlty Instrument: (a) ' words of the masculine gender shall mean and :tnclude

'-_'._;-correSpondmg neuter words or words of the feminine. gender (b) words in the singular shall mean and
- include the plural and vice versa; and (c) the word may gives sole discretion wrthout any obhgatlon to
N ”;_'._}_fg-_take any action. . -~ _ -

7. Borrower s COpy Borrower shall be grven one copy of the Note and of thls Sccurlty Instrument. .
18. Transfer of the PrOperty or a Beneﬁcral Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited -
o o, those beneﬁcral interests transferred in a bond for deed, contract for deed instaliment sales contract or
o escrow agreement, the. intent of which is the transfer of title by Borrower at a future date to a purchaser.

~If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower

s not a natural person and a beneficial interest in Borrower is sold or. transferred) without Lender's prior
~ written consent, Lender may require immediate payment in full of all sums secured by this Security

s Instrument. However this option shall not be exercrsed by Lender if such exercise is prohrbrted by U
T APPlrcable Law. | R | | |

If Lender exerc1ses th1s optlon Lender shall gwe Borrower notice of acceleratton The notice shall_.

| _:'_-__'._-_f'_":-’:.prowde a period of not less than 30 days from the date the notice is given in accordance with Section 15
~ within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

‘these sums prior to the explratlon of this period, Lender may mvoke any remedres permltted by thrs

e '-Securlty Instrument wrthout further notice or demand on Borrower.

19. Borrower s nght to Rernstate After Acceleration. If Borrower meets certam condttlons R

IR ;.:'Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

~ prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
- this Securrty Instrument; (b) such other perlod as Applicable Law mlght specify for the termination of

~ Borrower's. right to reinstate; or (c) entry of a judgment enforcing this Securrty Instrument. Those

~ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securtty _

 Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
A j.::_f_:_j._-;-fagreements (c) pays all expenses incurred in enforcrng this Security Instrument, mcludmg, but not limited
~to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

~ purpose of protecting Lender's interest in the Property and rtghts under this Securtty Instrument and (d) o
~ takes such action as Lender may reasonably require to assure that Lender's interest in the Property and

-' rights under this Security Instrument, and Borrower's obhgatron to pay the sums secured by this Securrty
~ Instrument, shall continue unchanged Lender ‘may require that Borrower pay such reinstatement sums and

'.';_f_’-._'._expenses in one or more of the followmg forms, as selected by Lender: (a) cash (b) money order; o

L _'.:f_certrﬁed check bank check treasurer s check or cashter s check provrded any such check is drawn upon .
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“ Funds Transfer Upon reinstatement by Borrower this Securrty Instrument and oblrgatrons secured hereby
~shall remain fully effective as if no acceleration had occurred However thrs rrght to reinstate shall not

- apply in the case of acceleration under Section 18. _ .. _
20. Sale of Note; Change of Loan Servicer; Notrce of Grrevance The Note or a partial interest in
~ the Note (together with this Securlty Instrument) can be sold one or more times without prior notice to

 Borrower. A sale mrght result in a change in the entity (known as the "Loan Servicer’ ) that collects :

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan '

. servicing obhgatlons under the Note, this Security Instrument, and Applrcable Law. There also might be
. .'_._._-_-‘:one or more changes of the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan

o Servrcer Borrower will be given written notice of the change which will state the name and address of the

S - new Loan Servicer, the address to which Pa}’ments should be made and any other information RESPA'_ -

- requires in ‘connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
~ serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblrgauons o

o Borrower will remain wrth the Loan Servicer or be transferred to a successor Loan Servicer and are not

B "-_"assumed by the Note purchaser unless otherwrse provrded by the Note purchaser '

' Neither Borrower nor Lender may commence, join, or be JOlnEd to any Jud1c1al actron (as either an

o _ -_’_-_f_.:mdmdual htrgant or the member of a class) that arises from the other party s actions pursuant to this .
- Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
~ reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with such

"'_'_"notrce given in compliance with the requrrements of Section 15) of such alleged breach and afforded the

~other party hereto a reasonable period after the giving of such notice to take corrective action. I
o .".;'-_'Apphcable Law prowdes a time period which must elapse before certain action can be taken, that time
~ period will be deemed to be reasonable for purposes of this paragraph. The notice of- acceleratlou and
~_opportunity to cure given to ‘Borrower. pursuant to Section 22 and the notice of acceleratron given to
~ Borrower. pursuant to- Section 18 shall be deemed to satrsfy the notice and opportumty to take correctwe i
~ action provisions of this Section 20. ' - '

21. Hazardous Substances As used in this Section 21: (a) ”Hazardous Substances" are those

' 'substances defined as toxic or. hazardous substances pollutants or wastes by Envrronmental Law and the

following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ‘pesticides

~ and herbicides, volatile solvents, materials contalmng asbestos or formaldehyde, and radioactive materials;
- (b "Environmental Law" means federal laws and laws of the Junsdrctron where the Property is located that -
~ relate to health, safety or environmental protectlon (¢) "Environmental Cleanup includes any response
- action, remedlal action, or removal action, as defined in Environmental Law: and (d) an. "Environmental
' .."_?Condmon means a condition that can_ cause, .contnbute to or otherwrse trrgger an. Envrronmental

-' f-ijleanup . _ )

"~ Borrower shall not cause: or permrt the presence -use, disposal, storage or release of any Hazardous '
.-"-_1.'Substances or threaten to release any. Hazardous Substances, on or in the Property. Borrower shall not do,
- nor. allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental

~ Law, (b) which creates an Envrronmental Condition, or (c) which, due to the preseuce use, or releaseofa
~ Hazardous Substance, creates a condition that adversely affects the value of the Property "The precedmg
~ two sentences shall not apply to the presence, use, or storage on the ‘Property of small quantities of
S Hazardous Substances that are generally recogmzed to be appropriate to normal re31dentlal uses and to
_-._l-mamtenance of the Property (mcludmg but not limited to, hazardous substances in consumer products).

_ ‘Borrower shall promptly give Lender written notice of (a) any mvestrgatron ‘claim, demand, lawsurt
~ or other action by any governmental or regulatory agency or private party mvolvrng the Property and any
~ Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy

~ Environmental Condition, 1nclud1ng but not limited to, any splllmg leakmg, dlscharge release or threat of
e release of any Hazardous Substance, and (c) any condition caused by the presence, ‘use or release of a
o Hazardous Substance which adversely affects the value of the Property. If Borrower: learns or is notified
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of any Hazardous Substance affectmg the Property is necessary Borrower shall promptly take all necessary

© remedial actions in accordance with- Envrronrnental Law Nothmg herem shall create any obllgatlon on

BN ;._ '_--_*_-:'_'_-Lender ft}l‘ an Enwmnmental Cleanup

NON UNIF ORM COVENANTS Borrower and Lender further covenant and agree as follows

2 2 Acceleratron Remedres Lender shall gwe notlce to Borrower prlor to acceleratlon_-i;ﬁ-i.fj S

_'--f.;f;”_-_:'-l:_'_.'.j__.';-ifollowmg Borrower's breach of any covenant or Aagreement in this Securtty Instrument (but not prior

~ to acceleration under Section 18 unless Apphcable Law provrdes otherwise). The notice shall specrfy e

@ the default; (h) the action required to cure the default; (¢) a date, not less than 30 days fromthe
SET IR date the nottce is grven to Borrower by whrch the default must be cured and (d) that faxlure to cure}---”- -

e _' . ._'ﬁby thrs Securlty Instrument and sale of the Property The notrce shall further mform Borrower of the
- right to reinstate after acceleration and the rlght to brmg a court action to assert the non- exrstence of

F ~ a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or :
R ,_before the date specrﬁed in the notice, Lender at its optron may require immediate payment in full of DN
- all sums secured by this Secnrrty Instrument without further demand and may ‘invoke the power of e

- sale and any other remedres permrtted by Apphcahle Law. Lender shall ‘be entltled to collect all o
R -expenses incurred in pursurng the remedies provrded in thzs Sectlon 22 mcludmg, but not lrmxted to i Lo
~ reasonable attorneys' fees and costs of title evidence. ' - - - - R

If Lender mvokes the power of sale, Lender shall grve a copy of a notrce to Borrower in the-_'_'_:_.._- S

- _-'..';.’,'-"manner prowded ln Sectlon 15. Lender shall pubhsh the notlce of sale once a week for three:'_-rl_- T

e T e _consecutive weeks in a neWSpaper pubhshed in SHELBY SR County L

- Alabama, and thereupon shall sell the Property to the hlghest bldder at pubhc auctmn at the front;_.j:j e
o -_ 15_';$_ﬁ__r_door of the: County Courthouse of this County. Lender shall. dehver to the purchaser Lender's deed__}_f._-'-__:f'f

SRR RS o conveying the Property Lender or its desrgnee may purchase the Property at any sale. Borroweri*-.- e

& = - covenants and agrees that the proceeds of the sale shall be applied in the followmg order: (a) to all |
- expenses of the sale, mcludmg, but not- lmnted to, reasonable attorneys fees; (b) to all sums secured_-}‘ L
e by thls Securi R

'i.]'f_;g.}Instrument and (c) any excess to the person or persons legally entitled to it.

- 23. Release. Upon payment of all sums secured by this Securrty Instrument, Lender shall release thts L

_: _':;_7:.';_-;.-__'.:_;'Securrty Instrument ‘Borrower shall pay any ‘recordation costs.. ‘Lender may charge Borrower a fee for : |
~ releasing this Securlty Instrument, but only if the fee is pald to a third party for servrces rendered and the e

I T chargmg of the fee is permitted under Applicable Law. - o ' SRR RRERE N
ol R . 5 ‘Waivers. Borrower waives all rrghts of homestead exemptron in the Property and relmqurshes all--: B R DT
s -'_'rrghts of curtesy and dower in the Property | o o o
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BY SIGNING BELOW Borrower accepts and a_grees to the t'_ms_ and covenants contamed '-'n thls

Borrower - J4

S e

L -Borroj;ver”.- | : *Borrower'.?_}

_(Seal) o e o ............. . (Seal)

-Borrower | o e Borrower

) — ga)

-Borrower - . .. .Borrower
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ISTATE OF ALABAMA TR JCoumyss

Hx'"deifthe_

R Notary Public in and for said county and in said state, hereb}’ certlfy that

On hs Bth : .da}’ of sam 2020 IS DR
. $T f1ﬁ$y | B

ikl kbl Hmm.. : FTTTTTETTRTRTI TR TFTTPTTERTPRTPTAR T Y ¥ . TTTE TP R TR TEETTETRTIIITRITIIN o . , .

. HUGH TIMOTHY } AND JANET CAROL |

-_[,_[whose name(s) 1s/are 31gned to the foregomg conveyance ‘and. who is/are. known to me, acknowledged
~ before me that, belng informed of the contents of the conveyance he/she/they execnted the same
IR ?::voluntarﬂy and as hls/her/thexr act on the day the same bears date. ' .

My Commission Expires: _

v ey i s s Isth day e m a0

B, -Prepared By: -
o i-,Gnm HARRIS@I
- 12007 EAG[E RIDGE DRIVE
~ BIRMINGHAM, AL 35242
-205ﬂ986w4220 o

zanw  FATRWAY mamm mm m

s ID 130305-T
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THIS PLANNED UNIT DEVELOPMEN;’-:lff-;i:-z:-RrDER is made this 15TH day of SEPTEMBER

2020 ‘and is rncorporated into and shall be deemed to amend and supplement the-'j-._.."
'i_".'_f-_’_.*_'f-.f?'iff_-f;']’i—Mortgage Deed of Trust, or Security Deed (the "Security Instrument”) of the same date o
. givenby the undersrgned (the ”Borrower") to secure Borrower s Note to B '
. -' f'f._'fz"-”-_’-_ﬁfFAIRWAY INDEPENDENT MORTGAGE CORPORATION L

e :_’.‘_(the "Lender") of the same date and covenng the Property descrlbed in the Secunty_'__*_**_f"

L Instrument and located at

100 LEGACY PARC DR PELHAM ALABAMA 351 24
S [Property Address] -

o The Property lncludes but |s not llmlted to a parcel of land rmproved W|th a dwellmg,;f S

" together with other such parcels ‘and certain common areas and facilities, as descnbed in

 DECLARATIONS, COVENANTS, CONDITIONS 'AND/OR RESTRICTIONS FILED N REAL**-_"".__

R - PROPERTY RECORDS OF THE coumv IN WHICH THE PROPERTY IS LOCATED

N f’(the "Declaratron”) The Property is a- part of a planned unlt development known as o

LEGACY PARC _
[Name of Planned Unit Development]

S _-*_f.f(the "PUD”) The Property also mcludes Borrower s rnterest rn the homeowners assocratlon or "

- equivalent entity owning or managing the common areas and facilities of the PUD (the_'_:_:_:._ff-ff_:_-_-

R Owners Assocratlon ) and the uses, benef‘ ts and proceeds of Borrower s interest. R
~ PUD COVENANTS. In addition to the covenants and agreements made in the Securltyf-_'{f R
EN .;}‘ji}}-_ﬁfilnstrument Borrower and Lender further covenant and agree as follows: o L s
~ A. PUD Obligations. Borrower shall perform all of Borrower's oblrgatlons under the PUD' SRR
BRI ':Constrtuent Documents The ”Constrtuent Documents -are the (r) Declaratron (u) artlcles of

'f.?:'.'j'._:f:.f"é"ff-f'-'?_jflncorporatlon trust lnstrument or. any equrvalent document ‘which creates the Owners_-_-_l.j r S
~ Association; and (m) any by- Iaws or other rules or regulatlons of the ‘Owners Association.

_s'.'f;ffBorrower shall promptly pay, when due all dues and assessments lmposed pursuant to the-_'.' |
o ?”___fj-j-f_.-_-_-[Constrtuent Documents. S IR A o o

B. Property lnsurance So Iong as the Owners Assocration mamtams W|th a generally_-

-“'accepted insurance carner a "master” or'”blanket” pollcy lnsunng ‘the PrOperty which |s

. -'_'-j.”i-.satlsfactol’y to Lender and which provrdes insurance ‘coverage in. the amounts - (rncludrng_’-.}_'_-.}_i_._:,_-'.;.j*_'j-l'_3_

e  .  ﬁf_?-'?.;ﬁ;.fdeductrble Ievels) for _the perrods and against loss by fire, hazards included within the’ term -

"extended coverage ~and any other hazards, including, but not limited to, earthquakes and e

1660505337777
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B floods, for WhICh Lender requrres msurance “then: (r) Lender waives the provision in Sectron 3
_ _.-_for the Perlodrc Payment to Lender of the yearly prem:um installments. for property msurance- '

~on the Property and (i) Borrower'’s oblrgatron under Section 5 to maintain property rnsurance- S
_-___.'coverage on the Property is deemed satrsfred to the extent that the requrred coverage rs‘_ o
- provided by the Owners Assomatlon pollcy o - o

N Ioan

What Lender requrres as a condltlon of thrs walver can change durlng the term of the

Borrower shall g:ve Lender prompt notrce of any Iapse in requrred property insurance

____;ccverage provrded by the master or blanket policy.

In the event of a distribution of property - msurance proceeds in Ireu of restoratron or

o '_-'f-f-.reparr fo!lowmg a Ioss to the Property, or to common areas ‘and. facrhtres of the PUD, any

-"';'jProceeds payable to ‘Borrower are hereby BSS'Q”Ed and shall be paid to Lender. Lender shal s

S  _'_"-'-".';--_-apply the proceeds to the sums secured: by the Secunty Instrument whether or not then due -
§ IR :_'_f_f_-.wrth the excess, if any, paid to. Borrower -

C. Public Lrabrlrty Insurance. Borrower shall take such actlons as may be reasonable to‘

| insure that the ‘Owners Association maintains a publrc habrhty insurance policy acceptable in
SRR form amount and extent of coverage to Lender. _

- D. Condemnation. The proceeds of any award or claim for damages direct or
consequentral payable to Borrower in- connectlon wrth any condemnation or other takmg of all

_ or any part of the Property or the common areas and facilities of the PUD, or for any
e _j”__'_'--_.-.conveyance in lzeu of condemnation, are hereby assrgned and shall be paid to Lender Such

'_ _ __‘;7_;;:'?-'-'_--_'.'-__proceeds shall be applled by Lender to the sums- secured by the Securlty lnstrument as

SRR prowded in Section 11. . o

E. Lender s Prror Consent Borrower shall not, except after notlce to Lender ‘and wrth_'; :

. _-_-.’Lender S pnor wntten consent either partrtron or subdivide the Property or consent to: (i) the
- ':'.'-:_'-_abandonment or termination of the PUD, except for abandonment or. termmatron reqwred by
~ law in the case of substantral destructlon by fire or other casualty or in: the case of a taking
by condemnatron or emment domain; (i) any amendment to any provision of the "Constrtuent I

'-_’Documents Cif the prov:s:on is for the express benefit of Lender; - (iii) - termmatron of

o i professronal management and assumptron of self-management of the Owners Assocratron or
._'_(w) any actlon whrch would have the effect of rendermg the publrc Ilablhty msurance coverage o
mamtamed by the Owners Association unacceptable to Lender | .

“F. Remedres If Borrower does not pay PUD dues and assessments when due then

;]?"I,_-_'-_’;::--J-Lender may pay them Any amounts drsbursed by Lender under thrs paragraph F shal become .
. f-”._-:_’.-*-;_i:-':_faddntronal debt of Borrower secured by the Securrty Instrument. Unless Borrower and Lender
~ agree to other terms of payment, these amounts shall bear mterest from the date of
S -‘5_2:'-_fd|sbursement at the Note rate and shall be payable wrth ;nterest ‘upon notrce from Lender to
' _.:_'-1'-'-'_'_'_"_.‘.-'Borrower requestmg payment ' -
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- BY SIGNING BELOW Borrower accepts and agrees to He terms and covenants contar eg in thIS

e UD I 3] R | /
. ﬁhﬂ. . . . .. . Hﬂ?ﬁ/ : KU .
o o aH, . .. L. L. . " d
gt ) . - 3 ' e " " ol = PR ) - . "
-\.-..-"' . L . T ' i . i
- L - . . . l - : .
R S ; _'_,_.-.-“’ e izl b . . 3 3 )
, ] ] K] ' |
y 2 . .
! ‘ §
I

R Borrcwer" CAR OL MC ON EL

f"""w ,f'-

- -Borrower | - -Borrower .

o B : ,............ - o (Seal) o . . n (Seal)

-Bgrrower | o | o - - | “Bdrrﬁwer L

. Se) - (Sea)

-Borrower -~ .Borrower
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- EXHIBIT A

LE G'?’f \L. DESCR P-:f IoN

LOT 1 ACC.RDING TO THE SURVEY OF LEGACY PARC AS RECORDED IN MAP
B..K 27, PAGE 9, IN THE OFFICE OF THE JUDGE OF PR.BATE OF SHELBY
COUNTY ALABAMA BEING SITUATED IN SHELBY COUNTY ALBAMA N

SN e o Filed and Remrde{l |
AT T ‘.5;-;:__  Official Public Records |
ﬂ_\# Judge of Pmbate Shelby Cmmh Alﬂbﬂma Cﬂunh
YA S
L Clerk | R -
- Shelby County, AL .
09/23/2020 03:36:29 PM

». + C |
A $405.50 CHARITY
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