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Words used in maﬂﬂmﬁ sections of this docum
¥ A0 and 21 Certain rules regdr dis Ig |

ent are defined below and other wor
e usage of words used in this docw

[nstrument” means this document, which is dated

this document.

this Security Instrument,
imim n oystems, Inc. MERS i
and Lender's succ mmm and as

Dollars (U.S. $133,000.00 ) plus interest. Borrower has pmmmai to pay this
Periodic Payments and to pay the debt in full not later than CCTOBER 01, 2050 :
(F) "Property" means the property that is described below under the hﬁaﬂMg "Transfer of Rights in the

Croperty. k
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(G) "Loar
mm- under the Note, and all sums E'hm under this Security Instrus
L4 ans all Riders to this Sec ﬂﬂw nstrum

Borrower [check box as applicable]:

Condominium Rider ___| Second Home Rider
¥ | P i ﬁﬂ Umt DE@’ EE ﬁpm 'EHE Rﬂ ﬁ er L | 1_" 4 FﬂMﬂ}' Riﬂi Br

E%M}F """

" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
nent, plus imemst,

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulati
ve the effect of law) as well as all a.mthﬂe E“mal

o Eﬂmmm es and administrative rules and orders (that ha
mn«-apmamme jmﬁma’ﬂ ﬁmma‘sm

SSES ans all dm&, fﬁ&ﬁ; assessments and other
Pro pﬁﬂy b}r a condominium association, homeowners

association or similar orgai mmm

"Electronie Funds Transter” means Ay [rans fer of fu Elﬂﬁ other than a transaction o© ﬂgi nated b}"
@hﬁd{ draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, or authorize a financial instifution to debit
or cmmt an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

transfers initiated h}’ m]@?hﬁ ne, wire ftransfers, and automated dﬂﬂﬂﬂghﬁ {15E

ANS mm items that are described in Section 3
agiis Proceed g“' means any mmpmsmm, settlement, award of damages, or proceeds paid
third party urance proceeds paid under the coverages émmimﬂ in Section 5 for: (i)
damage m Or dm iction ﬁf the Property; (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations @i or omissions as to, the
'mhm mm m mmhmn ﬁf the Pro
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

Paymen ans the regularly scheduled amount due for (i) principal and interest under the
A mmts under Section 3of this Semﬂt}" Instrument.

ans the Rﬁﬂ Eﬂm.% Settlement Pro e g Aﬂ (12 U.5C. Section 2501 et ggq‘} and its

mml%mmﬁng regulaii gulati 024), as they might be amended from time to

time, or any additional or SHCCessor legislation or regulation that governs the same smjeﬂ matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgag

Eﬁm under RE SPA

=y DWer ' means any pﬁﬂ}" that has taken tifle fo the Pro perty, w hether or
Borrower's obligations under the Note and /or this Security Instrument.

THE PROPERTY

This Security Instrument secures to Lender: (i) the mpaymam of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sec urity Instrumenmnt and the Note. For this purp Borrower irrevocab E}' mortg ;:z:.-fez ggs, prants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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SUCCessors and : i “ rty located in the

Parcel ID Number:
13-6-13-4-004-048.000
which Emmﬂﬂ}f has ﬂm adﬁm&s of

[Street]
4 [Zip Code]

[City] . Alabama 351

all the improvements now or hereafter erected on the property, and all
nances, and fixtures now or hemaﬂm‘ a part of the property. All replacements and

CasCil %'EE y L ;
additions shall also be covered by thi All of the foregoing is referred to in this
MERS holds only legal title

Security Instrument as the "F OWEer m’gdm ”r 1S agrees that M
to comply with law or

Property.” Borr )\
to the mmmm granted by Borrower in this Security Instrument, but, ﬁ‘
) has the right to exercise any
_':;:;._E_.._ i ?Erty and m

MERS (as nominee for Lender and Lender's successors and assigns
or all of ﬂmm interests, including, but not limited to, the right to foreclose and sell the 1
{3 my action required of Lmdm' including, but not limited to, releasing and canmceling this Security

RROWE ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the ngm to gmm and mm'ﬁ}r the at the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend gm&mﬂy the title to the Property against all claims and
ﬁemmﬁs, subject m M’E}f encumobras

s of record.
RITY INSTRUMENT combines uniform covenants for national

PO T Sﬁﬂmi}' instrusr

THIS RIT use and non-uniform
covenants with hmimﬁ mmﬁms mr jurisdiction to constitute a uni

nent covering real

Borrower and Lender mwmm .ﬁmﬁ agmﬁ as mmws

Principal, Interest, Escrow Items Prepayment Charges, and Late Charges
Borrower sha gm.y whm da.m the principal of, and interest on, ﬂm ﬂem wnﬁmmﬂ Ew the Note mﬂ my
prepayment chax harges due under the Note. Borrower shall also pay funds for Escrow Liems
pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or thi
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; er (d) Electronic Funds Transfer.

1120521261
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Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insutficient to
bring the Loan current Lender may accept any payment or partial payment insufficient t0 bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
o e ﬁgaj nst Lender shall relieve Borrower from makin g payments due under

trument or performing the covenanis and agreements secured by this Security

Instrument.

2 Application of Paymen Proceeds. Except as otherwise described in this Section 2 all
payments accepted and applied h}? Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3 Such payments

hall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
hall be &Ppiiﬁﬁ first fo late cha rges, Seco nd to an ¥y G ther amounts due under this Sﬁﬂuﬂi}“ Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fmm Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the h‘m chmg& If more than one Perio dia Paymgm is outstanding, Lender may apply any payment received
Payments if, and to the extent that, each payment can be
t any excess exists after the payment is applied to the full payment of one or
y prepayments shall

gmm in E ull. To the extent tha
more Periodic Payments, such excess may be applied to any late charges due. Voluntar
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pmm@m the due date, or change the amount, of the Periodic P&}rmm&:&

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro mﬂy if myﬂ (@}
premiun

1s for m}f amﬂ all insurance required E}y Lender under Section 5 and (d) Mortgag
premiums, if any, or any sum 2
hese items are called ° Esa::mw

s payable by Borrower to Lender in lmu of the m}rmﬁm ﬂf
Insurance premiums in accordance with the provisions of Section 10

Items." At origination or at any time during the term of the Loan, mem* may mqmm that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Ba
assessments shall be an Escrow Item. Borrower smﬂ prompily fumsh m Lemﬁﬁr all notices of ﬂmmmm to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrifing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish tp Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agm%mﬁm mmﬁimﬂ in mis Security Instrument, as ﬂm phmsa 'covenant and agreement"

Borrower fails to pay ﬂm ammm due for an Escrow Item, Lender may exercise its rights under Sm:ﬁ.mn 9
1120521261
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and pay such amount and Borrower shall then be obligated under Section O to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 ami upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

Lender may, at any fime, Eﬁﬂ&ﬂ and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can
LESPA. Lender shall estimate the amount of Funds due on the basis of current data and

require under RI
s of future Escrow Items or otherwise in accordance with Applicable

reasonable estimates of expenditure
Law.

[he Funds shall be held in an institution whose deposits are insured by a federal agency,
trumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay me Escrow Items no later than
specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds, ann
analyzing the escrow account, or vmfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
gLy interest or earnin gs on the Funds, Borrower and Lender can agree in w I‘m Emww er, tha

] be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

SNa
RESPA,
ESPA, Lender shall account to

Funds as required by

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If ﬂmm is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in ammdmm with RESPA, but in no more than 12monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall

Borrower my Fumis mm b}r Lender.
haroes rges, fines, and impositions

harges Liems. Borrower shall pay all taxes, assessments, cha
&ﬁnbummﬁ m ﬂ:m Croperty WMEh can attain priority over this Security Instrument, leasehold payments ar
ground rents on the Property, if any, and Cnmmumw Association Dues, Fees, ami Assmsmmm if any. To
the emm that mem items EI"E Esamw [tems, B
ischarge any ﬁﬂﬂ which has
Borrower: (ﬁ} agmﬂs in writing to the paymem of the @bhgmm secured h}* the lien in a mann
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defmﬂs against enforcement of ﬂm lien in, legal ymm&ﬂmgs which in Lender's opinion operate m
prevent the mmmemem @f the lien while those proceedings are pending, but only until such proceeding
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender mbmdmaﬁng
the lien to this Security rument. If Lender determines that any part of the Property is subject to a lien
Ll pﬁnmy over this Securi ty Instrument, Lender may give Borrower a notice identi fymg the
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4
Lender may Iequire Sorrower (o pdy 4 ONE- -fime chat
mp@mng se_wim used by Lender in connection with this Loan.
Croperty Insurance. Borrower shall kﬁﬁp the im provements now existing or hereafter emﬂmﬂ o1l
Pro pgn}r insured against loss by fire, haz mﬂs included within the term "extended coverage,” and any
hazards mduding but not limited to, earthquakes and floods, for which Lender requires insurance,
is insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lmdm* requires. What Lender requires pursuant to the pmmdmg sentences can change during the term of

promptly refund

ge for a real estate tax verification and/for
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the Loan., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migm or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against my risk,
hazard or liability and might provide grealer or lesser coverage than was pmvmwﬂy in effm:t. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

| debt of Borrower secured by this Security Instrument. These amounts shall bear interest

become additional
at the N@m rate from the ﬂmﬂ of disbursement and shall be payable, with such interest, upon notice from

All insuran
right to disapprove such policies, shall
mortgagee and/or as an additional
certificates. If Lender requires, Bo
rencwal notices. If Borrower @hmms any form of insuras
for damage to, or destruction of, the Property, such pelicy sha im:hz de a stam
shall name Lender as mortg &g-ee and /or as an additional loss payee.

In the event of loss, Borrower shall give gmmpt notice to the insurance carri
may make proof of loss if not made promptly by Borrower. Unless Lender and E Bo rrower mhm"wnse agree
in Wﬂﬁﬂg Ay IfsSurance pmm-eﬂs whether or not the amdeﬂymg IOSUrance was requ e
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible Mﬂ
Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pro ﬂw
work has been completed to Lender's satisfaction, provided that such inspection shal rtak
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wmmg or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole ebligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, ne g @ﬁmﬁ and settle any av ailable insurap
claim and related matters. If Borrower does not respond withi
insurance carrier has offered to setfle a claim, then Lender ma}' Hﬁgﬁﬁm& and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

any other of Be mwer S rigms (ﬂﬂmr than the right to any refund of unearned premiums paid by
Property, insofar as such rights are applicable to the

ce policies required by Lender and renewals of such policies shall be subject to Lender's
include a standard ge clause, and shall name Lender as
hall ha oht to hold the pmia:ies md renewal

ice coverage, not otherwise required by Lender,
rigage clause and

LE
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

& Ocou pancy. Borrower shall occ upy, €s EEEHEEE and use the Pro ?gﬂy as Borrower's m'hm mﬂ]
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless extenuating
mmsmstmwg exist whmh ATE bawmi B m:aww s control.
" Preservation. Ma Pratection ﬂf ihe Pran ﬂﬁm Rorrower sh E.EE ot

::;-'--_ o1 impa.ir tﬁm Pro pmy a},mw the Property m deteriorate or commit waste on the
3 . Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
@mr to prevent the Property from dawmmﬂmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal
promptly repair the Property il damaged to avoid [urther deterioration or damage. If insuram
condemnation proceeds are paid in connection with damage to, or the taking of, the Pro
shall be responsible for repairing or restoring the Property only if Lender has released gammeﬂs Em* such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
m&mmﬂe cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bo rower mﬁm at the time of or prior to sm:h an interior inspection specifying such reasenable cause.

8 B ver's Loan Application. Borrower shall be in d-ﬁf ault if, during the Loan app lication
pma:em,, BOTTOWer or my pPETSOmS Oor mmms actis -_;z-:;; at the direction of Borrower or with Borrower's
knowledpe or consent gave materially false, misleading, or inaccurate information or statements to Lmﬁm
for failed to provide Lender with material mﬂ:ammm) in connection with the Lean Material

mpmmmﬁﬁﬁm immde but are ma‘i limited to, representations concerning Borrower's occupancy of the

. arity Tnstram Em; {m ﬂmm
tha atfect Lender's mmmﬂ in ﬂm - and/or rights under
this Security Instrum ent {smh as a proceeding in bankru ptqr, gmhm& for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thi Instrument or to enforce ans or
pulations), or (c) Borrower has abandoned the Property ﬂ:am Lender may do and pay for wh&t&vﬁr is
mamm’bﬂe or appropriate to protect Lender's interest m the Property and rights under this Sﬁmm?
Instrument, includin g protec m’lg and /or assessin g the value of the Pro perty, and securin I @ d fﬁ I' repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hm
which has priority over this Security Instrumenf; (b) appearing in muﬂ; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and /or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section § Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

is a E@gm proceedin

1120521261
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 3 4 ees to the merger in writing.

10 Mortgape Insurance. If Lender required Mo rigage Insurance as a condition of making the Loan,
Borrower smﬂ ?ﬁ? m@ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ﬂm Morigage Insurance coverage required by Lender ceases to he available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
ard the premiums for Mortpage E_I'Emmm e, Borrower shall pay the premiums reguired to obfain
coverage substantially muw mm to the Mo [nsurance previously in effect, at a cost substantially

Mortgage Insurance previously in effect, from an aﬁe nate
mortgage | insurer selected hy Lender. If mhsmnmﬂy %qmml@m Mortgage Insura age |
available, Borrower shall continue to pay o Lender the amount of the separately designa
were due when the insurance coverage ceased to be in eﬁact Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ﬂm the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
[ESErve payments if Mbrtga ge Insurance covera gﬁ (in the amount and for the perio d that Lender reqg uires)
provided by an insurer selected by Lender again Emmmm mfmiame, is obtained, and Lender mqmms
separately designated payments toward the pmmi Mortgage Insurance. If Lmﬁ er required Mortgag
Insurance as a conditon of making the Loan mﬂ Borrower was required to make separately desﬁgmtm

the ?mmmms for Mortgage Ins hall pay the premiums required io
Insurance in effect, or to provide a non-refundable loss reserve, tmm Lender's
Mo ﬂgag& Insurance ends in accordance with any agreement between B
rmination or until termination is mquﬁmﬂ by Applimﬂ% Law, N@ thing
ower' s obligation to pay interest at the rate provided in the Note.
hases the Note) for certain EMS@S it
ty to the Mo

S&E:m‘m 13 aﬁmm Borr

Wil [msurance reimburses Lender (ﬂl‘ ALY E‘ﬂﬂw 'fiﬁ 5 :
may incur if Borrower does not repay the Loan as apgreed. Borrower is mot a par
Insurance.

Mortgage insurers evaluate their total

_ risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their ﬂﬂ{, or reduce losses. These agr

are on terms and conditions that are satisfactory to the mort insurer and the party (or parties) to
these agreements. These agm&mmm may require the mortgage insurer to make paym@mg using any source
of funds that the mortgage insurer may have available (which m&y include funds obtained from Mortgage
Insurance 1 S}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or inﬂim&ﬁy) amounts that
derive from (or might be characterized as) a pimmn ﬁ-f Borrower's payments for M [nsurance, i
exchange for sharing or modifying the morigage insurer's mk, or reducing kmms If such agreement

filiate of Lender takes a share of ﬂm insurer's risk in mchmgﬁ f-m* a share of the
eﬂ " m?u‘m mimu nce." Further:

provides that an afl
premiums paid to me im e arran g%mam is ﬂﬂm e

G .f;ﬁ:'.:'_:ﬁ.ziir
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All Miscellaneous Proceeds are he WE}}?

assigned to mﬂ Shaﬂ be pﬁiﬂ m Lmﬁm*

If the Property is damaged, such Miscellaneous Pro
the Property, if the restoration or repair is economically fmsib}e and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicabie Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be ﬁppﬁeﬂ o the sums secured h}' this S&ﬂmﬁy Instrum
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insttument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured hy this Semmty Instrument immediately before the parti
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Em mﬁumﬂ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value ﬂwmm by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance sha

Il be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pro pm_y immediately before the partial taking, destruction, or loss in value is less than the
ammm of the sums secured ammmiﬁmﬁy bamm the partial taking, destruction, or loss in value, unless
Proceeds shall be applied to the sums

d h}’ this S%E U.H'E}* ins
H ﬂm Property is abandoned by Borrower, or if, after notice by Lender to B
Party (as defined in the next sentence)} offers to make an award to settle a dﬁim for damages,

thin 30days after the date the notice is given, Lender is authorized
d apply the Miscellaneous Proceeds either io restoration or repair of the Property or to the
ent, whether or not then due. " Opposing Party” means the third party

ty against whom Borrower has a right of action in

m | ¢ ﬁﬂ%ﬂ an
sums secured by this S-emrity
that owes roceeds or the paf

Borrower Miscellaneous F
regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2

1120521261
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. Extension of the time for

R pogon AR R " 1 _,, N@ﬁ A

p&}rmem or mﬂmﬁﬂ ation Ebf Emﬂmwﬁﬁﬂ ﬂf 'E'hE sums secured b}r this Swunty nstrument gmmed h}r Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Smmsmm in Interest @f Borrower. Lender shall not be mwimﬂ (0 commence ﬁma:eedmgﬁ &gﬂmt

Borrower or any Sm:msmm in Em@mﬂ E}f Borrower. An}r forbearance by Lender in exercising any ﬁght or
remedy including, with m Eimnmﬁm, Lmdm‘ s acceptance of payments from third persons, entities or
Successors in Interest of B mounts less than the amount then due, shall not be a waiver of or
preclude the exercise of my ngm or mmedy

13. '- pint an C@u SLETREN & -. Ol e af é A 553 S ERLLATI 9| Manis
and agrees that Borrow er' S ﬂh i gaﬂ@m and liability shall be joint and several. However, any Borrower wha

igns this Security Instrument but does not execute the Note (a "coe-signer”): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not persenally mmgmm to pay the sums secured by this Security
Instrument and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigmer' s consent.

Subjm:t to the provisions of Section 18 any Successor in Inferest of Borrower who assumes
Borrower 's obligations under this Security Instrument m wnﬁng, mﬁ is approved by Lender, shall obtain
aﬂ of Bo Borrower shall not be released Irom
Borrower's obligations and liability under this ngnmy Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} aﬂd hmmﬁt the successors and msigm of Lend

pan Charges, Lender may charge Borrower fees for services performed in connection wiﬁh
Borrower's defmh, for the purpose of protecting Lender's interest in the Property and rights under
Security Instrument, including, but not limited to, attorneys' fees, property impecﬁm and valuation EEES.
ard to any other fees, the absence of express authority in this Securi trument to charge a specific
Borrower shall not be construed as a prohibition on the charging of such Eﬁe Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chacges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

emmtmi limits, them: (a) any such loan charge shall be reduced by the amount necessary to reduce the
Borrower which exceeded permitted

charge to the permitted limit; and (b) any sums already collected from

limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by makmg a direct payment to Borrower. If a refund reduces principal, the

mducmm wm be treated as a partial prepayment without any pmp&ymem charge (whether or not a
harge ig provided for under the Note). Borrower's accepta nce of any such refund made by

qﬁmm mymem to Borrower will constitute a waiver of any right of action Borrower might have arising out

of such overcharge.

15 Notices. All

notice address it EEI&E 'Ew other means. Notice to any one Borrower shall constitute notice fo aﬂ ..
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmmpﬂ}r
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo

change of address, then Borrower shall only report a change of address through that specified procedur

There may be only one designated notice address under this Security Instrument at any one time. M}r
1120521261
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notice to Lender shall be given by delivering it or by mailing it by tirst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given m Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding mqmmmmt under this Security

rument Ehﬁ“ bﬁ

erning Law; Severability; Rules of Constru Nl
governed by feﬂﬁmi law and the law of the jurisdiction in which the Property is located. All rights and
ements and limitations of

obligations contained in this Security Instrument are subject to any requis
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against ﬁgmemem by coniract. In
the event that any provision or clause of this Security Instrument or ﬂ’m Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thi ity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gmﬁer* (b} words in the singular shall mean and
mdmia the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

A LRS! il m&y or 2 Benelicia

" Interest in ﬂm Property” means any legal or beneficial mmmﬂ in the n immdmg, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pro perty or any mmmst in the Pr roperty iS sold or transferred (or if Borro

transferred) without Lender's prior

wm&m mmmt, Lender may require immediate m}'m%m in full of aﬂ sums secured by this Security
nstrument. H this option shall not be exercised by Lender if such exercise is gmmmmd by
Appﬁmbia Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the netice is given in accordance with Section 15
within which Borrower must pay all m_gm& secure (il ' )il Borrgwer fails to pay
these sums prior to the mpimﬁ@n of this period, L&mﬂer may invoke any remedies permitted by thi
Security Instrument without furth

19 Borrower's Righ Borrower meets certain conditions,
Borrower shall have the ngm to hmre mmrmmem of this Security Instrument msmmxmmﬂ at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale cantained in
is Samﬁty Instrument, (b) Emzh other period as Applicable Law migh& specify for the termination of
Instrument. Those
mndmﬁm are that Bo rmwm“ (a) pays Lender all sums which ﬁ'hm would be due under this Semmy
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this SEE'E.IHE}" Instrument, including, but not Eimﬂ&d
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably mﬁ;mﬁ.m to assure that Lender's interest in the Property and
ngmﬁ under this Security Instrument, and Borrower's obligation to pay the sums secured by this SEmmy
nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
mp&mes in one or more of the following forms, as selected by Lender: (a) cash; (b) money amim*' (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality or enfity; or (d) Electronic
1120521261
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration haﬂ occurred. However, this right to reinstate shall not
apply in the case of m:mhmﬁm nmdw Section 18

2 Sale of nan Servicer; Notice of Grievance. The Note or a partial interest in
ﬁm Note (together with ﬂm S@mmty hs trument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paym ents due under the Note and this Semﬁty Instrument and pﬂ‘fﬂ rms other mor [ZARC loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Security Instrument or that alleges that the ﬁ-ﬂ‘ﬂﬂ‘ p arty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such B has notified the other party (with such
notice given in compliance with the m-qaﬁmmmts of Section 15 of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice io take corrective action, If
Applicable Law provides a time period which must ﬂaps-a befme certain action can be taken, that time
pmm:i wm be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

T ; Borrower pursuant to Sﬁ@:ﬂmn 22 mﬁ the nofice of acceleration given to
riunity to take corrective

mﬁm provisions of this Section 20

2]l. Hazardous Substances As used in this Section 2% (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive materials;
(b} " Environmental Law" means federal laws and laws of the juﬂsﬂicﬁm where the ]

roperty is located th
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes ax

Y TESPOIST
action, remedial action, or removal action, as defined in Environmental Law: and (d) an " Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anv Hazard
Substances, or threaten {o release any l ?Eﬂy DOTToOWer Shﬁﬂ nm ﬂﬁ

ardous Substances, on or in 'E:E'm
nor allow mymm else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized tv be appropriate t0 normal residential uses and to
aintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
""" ardous Substance, and (c) any condition caused by the presence, use or release of a

mlms e of any Haz
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by my gmm nmental or mgulmwy authority, or any m*hr ate rty, that my mmmral or other remediation
R 3 take all necessa

create any obligation on

mmmmi actions in accordance with Environmental Law. N@ ng herein shall
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furth

nant and agree as follows:

Borrower prior to acceleration
this Secur EW Instrument ( | H. ¢ ﬂﬂﬁ pﬁ‘iﬁr
EE LE.W ?EW des otherwis Thﬁ
the detault &) <X dﬁﬁﬂ. not less than 30
- cured; and {ﬂ} that [atlar
ﬁf ‘mE SHETINE SOECHTE

HELEEY [LHE -I im prﬁﬁd - l
0% £ @i" nﬂ@ evidence

Upmn I em @f hal thi
pﬂ}f any recordation costs. Lemﬁm may charge Borrower a fee fm
releasing this Sec um}f istrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pﬁrmmm under Applicable Law.

24 Waivers. Borrower waives all rights of homestead exemption in the Pr
rights of curtesy and dower in the Pro

pperty and relinquishes all
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Borrower and recorded with it

Security Instrument and in any Rider executed by ]

11205271261
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L AlAIATAIADALAL Aragar AL AT AT A AT AR AL AL A AT AT A AT A

SARAH B MOLZ AND CHRISTOFHER D MEADCOWS

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/AheAhey executed the same

veluntarily and as his/herAbeir act on the day the same bears date.

Given under my hand and seal of office this

Ip m m SS 0 n plres [ ] Athiath tin rarararane gl o aatanaaratana e TR AL R A AT rana e R A A
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of SEPTEME
2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower s Note to

described in the Security

(the "Lender’) of the same date and covering the Property
Instrument and located at

201 HIDDEN CREEK DR, PELHAM, ALABAMA 35124

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED N REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”). The Property is a part of a planned unit development known as

HIDDEN CREEK Hi

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty

Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ji) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any bydaws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

1120521 261
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floods, for which Lender requires insurance, then: () Lender waives the provision in Section 3

coverage on the Property is deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the sums secured by the Security Instrument as
provided in Section 11.

. Lender's Prior Consent. Bormrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent demain; (i) any amendment to any provision of the " Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bormrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Ll - =Y o e Y - 3 - 3
el i H ol T ML [ R e 3 ) e
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SARAH B MOLZ -Borrower CHRISTOPHER D MEADOWS -Borrower
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