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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 14.

(A} "Security Instrument’ means this docurment, which 1s dated  SEPTEMBER 8, 2020 . together
with all Riders to this document.
(B) "Borrower™is Casey T. O'Quinn, an unmarried man

Borrower is the mortgagor under this Security Instrument.

() "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Insirament. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flmt, M1 48501-2026, tel. (888) 679-MERA.

(D} '"Lender™is IMPAC MORTGAGE CORF. DBA CASHCALL MORTGAGE

lLender isa CALIFORWIL CORPORATICN organized and
exisiing under the laws of CALIFORENIA
Lender's address is 13500 JAMBOREE ROAD, IRVINE, CALIFORNIA 392612

(E) "Note"means the promissory note signed b}r E»c:rmw&r and dﬂted SEFTEMBER § . 2020

The Note states that Borrower owes Lender

]Jcrllma (U S E 300,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debi in full not later tha
OUTOGRER 1, 2035

(I} “‘Frﬂpﬂ“t}’" means the property thai 15 described below under the heading “Transter of Kighis i the Property.”™
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the “Nc:!tﬂ amgl aII SLITS due under thm I::»er;u:rrtg,r Inﬂtmmang plus mtemsL
(H) "Riders” means all Riders fo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ¥] Planned Unit Development Rider

[ ] 1-4 Family Rider
[] Condominium Rider - -:Zlﬂmr {’_ aﬂ} [s pﬂml‘y]

() TApplicable Law' means all controlling applicable federal, state and local stahutes, regulations, ordinances and
admnrisirative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
OPHTHEONS.

{J) 'Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 4 condominium association, homeowners association or sirmnilar
organizstion.

{k) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by checl, drafi

or similar paper instrument, which 13 initiated through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finencial institution to debit or credit an account, Such term
mcludes, but is not lnited to, point-ofsale ansfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'" means those ftems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any
third party {other than msurance proceeds paid under the coverages described in Section 53 for: (i) damase to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
liew of condemnation; or (Ivy mistepresentations of, or omissions as fo, the valus sndfor condition of the Property.

(V) "Morigage Insnrance” means insarance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(1} ""Pertodic Payment™ means the regularly scheduled amount due for (1} principal and interest under the Note,

pus () any amounts under Section 3 of this Security Instrument.

{F} "BESFA"™ means the Real Estate Settlement Procedures Act (12 ULS.C. §2601 ol seq.) and its implementing
regolation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
SUCCESSOT Iﬁfﬂ"iﬂlﬂtiﬂﬂ r I"E:gﬂ]ﬂifﬂﬂ that gOVerns ﬂiﬁ: same Euhj-act matter. M ugﬁﬂ in ﬂ1i5 Eat:uritj,f' I‘n. i; .:_....em;

even 1f tha Lf}ﬁfli‘l dﬁﬁﬂij not qu:zﬂ.ﬂ’j,f s a “f&dﬂmﬂ}f m]ate.d mﬂrtgabﬂ foan™ ur.ldﬁr RE"E’-PA
{Q} "Euccassur il:l. Intemsi‘. -l}f Eurmwer" rneans a:ny pa;rlj; that hﬂS taken tiﬂ& to the Pmpert}g whether or not that

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and maodifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
this Securily Instrument and the MNote. For this purpose, Borrower nrevecably mortgages, grants and
convevs to MERS (solely as oommee for Lender and Lenders successors and assigns) and to the
successors and assigms of MERS, with power of sale, the following described property located in t;he.
COUNTY of Jeffeyracn a

[Tvpe of Recording Furisdiction] [Mateee of Becording Turisdisteon]

Al ABAMA - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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HSee Legal Description Attached as Exhibit "A", Herein.
AP N.: 11-T7=-35-0-001-012.0485

which currently has the address of 1217 LAKE POINT VIS

| Street]

HOCVER , Alabama 35244 ("Property Address™):
[City] [Zip Code]

appurtenances, and fixtures now or herealier a part of the property. All replacements and additions shall alzo be
covered by thus Security Instrument. All of the foregomg 1s referred 1o in this Becurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender' s successors
ard assigns) has the right: o exercise any or ali of those interests, including, but nat imited o, the right to foreclose
arie sell the Property; and to take any action required of Lender including, but not limited io, releasing and canceling
this Security Insirument

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by purisdiction to constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late
charges duoe under the Neofe. Borrower shall also pay tunds for Escrow Items pursuaiit to Section 3. Payinents due
under the Note and this Security Instrument shall be made in 1.5, carrency. However, if any check or other
mstrument recelved by Lender as payment under the Note or this Secunty Instriument 1s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the follovwing forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer s check or cashier' g check, provided any such ciieck 15 drawn upon an msotution whose deposits are msured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed recerved by Lender when recetved at the lecation designated n the Note or at such other
location as may be designated by Lender 1n accordance with the notice provisions m Section 13, Lender may return
ary payment or parbal paymentaf the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment msutficient to0 broing the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or pastial pavments in the future, but Lender is not
obligated to apply such payments at the time such paymemnts are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay miterest on unapplied funds. Lender may hold such unapphed funds
untl Borrower makes payment to bring the Loan current.  I€ Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower, 1If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior (o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security [nstrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priovity: (a) interest due under the Note;
{b} principal due under the Note; {¢) smounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

[T Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Penodic Payment 1s cotsianding, lender may apphy any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pa}?m-ént can be paid in full. To the extent tha
gty excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payvments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other 1tems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold paymenis or ground rents on the Property, i any; {¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Inmrance premiums, if any, or any sums pavable by Borrower
to Lender m heu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These tems are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assaciation Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenls shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
ahligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any Hme. Anyv such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall firnish to Lender receipts evidencing such payment
within such time period as Lender may requure. Borrower' s obligation to make such payments and to provide receipis
shall for all purposes be deemied to be & covenant and agreemment contained in this Security Instrument, as the phrase
"covenant and agreement” 15 used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
awalver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise #s righls under Section
9 and pay such amourt and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as o any or all Escrow Items at any time by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any iime, collect and bold Funds m an amount (a) sufficient to perimit Leander to apply the Funds
al the time specified under RESPA, and (D) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimr
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in ap Institution whose deposits are Insured by a federal agency, Instrumentality, or
entity {including Lender, if Lender is an mstihation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shal! not charge Borrower {or holding and spphying the Funds, annually analyzing the escrow account, or verifyving

- - memn Fny P ——————p———
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the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement )5 made in writing or Applicable Law requires Interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and 1.ender can agree
n writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charg e, At
annual accounting of the Funds as required by RESPA

If there 12 a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. [T there is a shortage of Funds held in escrow, as defined under RESEA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage m accordance with RESPA, but in ro mere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to mﬂke up the deﬁmﬂnﬁy in accordance with RESPA, but in no more than
12 monthiy PaYRICIHS.

Lipon payment in full of all sums secured by this Security {nstmmmt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, EE‘;EESITIEﬁES, charges, {ines, and impositions attributable 1o
the Property which can attain priority over this Secarity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anv. To the extent that these iteims
are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in wood faith by, or defends aeainst
enforcement of the lien i‘_‘nﬁ legal proceedings which in Lender' s opinion operate to prevent the enforcemnent of the Jien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating: the lien to this Security Instrument. 1f Lender
determinegs that any part of the Property is subiect to a lien whfn::h cait attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set {orth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge lor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Iosurance. Borrower shall keep the mprovements now existing or hereafler erected on the
Property insured against ioss by tre, hazards included within the term "extended coverage,” and any other hazards
including, but not limted 1o, earthguakes and floeds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Jevels) and for the periods that Lender requires. What Lender
requires purspant to the preceding sentences can change durimg the term of the Loan. The msurance carrier providing
the insurance shall be chosen by Barrower subject to Lender’ stight to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender rmay require Borrower 1o pay, in connechon with this Loan, either: (2) a one-
bime charge for flood zone determunainon, cerbiicabon and tracking services; or (b} a ome-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determmation or certithcation.  Borrower shall also be responsible for the payment of
any {ees imposed by the Federal Emergency Management Agency m connection with the review of any flood zone
determination resulting from an objection by Borrower.

{f Borrower fails to maintam any of the coverages described above, Lender may {}htdm insurance coverage, at
Lender's option and Borrower's expense.  Lender 15 under no obligation to purcham any particular type or amourt
of coverage. Therefore, such coverage shall cover Lender, but mught or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, aganst any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower ackniowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by [.ender under this Seciion 5 zhall become addittonal debt of Borrower secured by this Securiv Instrument. These
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amounits shall bear mterest at the Note rate from the date of disbursement and shal! be payable, with such interest,
upon hotice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
dwsapprove such pohcies, shall include a standard morteaee clause, and shall name Lender as mortzagee and/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. [f Borrower abtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morteagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrvier and Lender. Lender may make
procf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied 1o restoration
or reparr of the Property, if the resioration or repair is sconomically feasible and Lender's security is not lessened.
Dering such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

provided that such inspechon shall be undertaken promptly. Leoder may disburse proceeds for the repairs and
restoration In 4 single pavment or in a series of progress payments as the work is completed. Unless an agreement
is made m writing or Applicable Law requires inierest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retamed by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repalr 15 not economucally feasible or Lender' s security would be lessened, the insurance proceeads
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available Insvrance clam and
related matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts tinpaid
under the Mote or this Securty Insirument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all msurance policies covering the Property, insefar as such rights
are applicable 1o the coverage of the Property.  Lender may use the Insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurment, whether or not then due.,

6. Occupancy. Borrower shall occcupy, establish, and use the Property az Borrower's principal residence
withinn 60 days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower' s
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
condrol.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Property fo deteriorate or comunit waste on the Property. Whether or not
Borrower 18 residing 1n the Property, Borrower shall maintain the Property in order to prevent the Properiy from
deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration s not economically feasible, Borrower shall promptly repar the Property if damaged to avoid further
deterioration or damage. If Insurance or condernnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 1z compieted. It the msurance or condemnation procesds are inot sufflicient
i repair or restore the Property, Borrower 13 not relieved of Borrower’ s obligabion for the completion of such repair
GF restoration.

| ABAMA - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS =~
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may 1nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

Borrower or any persons or enlities acting at the direction of Borrower or with Borrower” s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fajled to provide Lender with
material Information) In connection with the Loan. Material representations include, but are ool limited to,
representations cencerning Borrower's occupancy of the Property as Borrower's principal residence.

. % Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IF {a)
Borrower fmls to pertonm the covenanis and agreements contained in this Security Insirument, {b) there is a legal
proceeding that might significantly affiect Lender' s interest in the Properiy and/or rights under this Security Instrument

altain priority over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; :md () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, ncluding its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Property (o
mazke repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violahons or dangerous conditions, and have utilities twned on or off.  Although Lender may take action

Lender mncurs no hability for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with zuch interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and imterests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender asrees to the meroer
I WTIting.

10. Mortgage Insmrance, I Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prempums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgagze insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requured (o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equnvalent to the cost to Borrower of the Mortgage Insurance
previcusly In effect, from an aliernate morigage insurer selected by Lender. if substantially equivalent Morigzage
Insurance coverage 15 not avallable, Borrower shall continue to pay fo Lender the amount of the separately designated
payments that were due when the msurance coverage ceased to be w effect. Lender will accept, use and retain these
nayments as a non-refimdable loss reserve m liew of Morigagse Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact tha the Loan is ulimately paid in full, and Lender shall not be required to pay Borrower any
interest or earmings on such loss reserve. Lender can no longer require loss reserve payments if Mortgzage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mottgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premioms for Mortgage Insurance, Borrower shall pay
the premioms required to mamtain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
[.ender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Form 3001 1/04
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Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage [nsurance reimburses Lender {or any eatity that purchases the Note) for certain losses it may incur
if Borrewer does not repay the Loan as agreed.  Borrower is not a party to the Mortpaze Insurance.

Mortgage insurers evaluate theiwr total risk on all such insurance in force from time to time, and may enter into
agreements with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and
condrnions that are Sﬂilﬂfﬁﬂt{}]‘}* to the mortgage msurer and the other party {or parties) to these arresments.  These

agreements may require the mortgage insurer to make payments using any source of funds that the mortgage mqurﬂr
may have available (which may include funds obtained from Mortoage Insurance premzurnﬁ}

Az a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atithate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, In exchange for sharing or modifying
the morigage msurer' s nsk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the Insurer's risk in exchanpe for a share of the premiums paid to the insurer, the arrangement is often termed
"captive relnsurance.” Furiher:

(2} Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mnrtga € Iusumﬂce, and thE‘v wﬂj not EllﬁﬂE Ea;nm:rww to any mfuml.

Insurance und&r the Hﬂmmwn&rﬁ Mtﬁ:ﬁﬂn Am‘. -I:If ]9“95 Or any ﬂther law. These ng[rt‘s I:ua}" mﬂmﬁlﬂ the n.ﬂht
io receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated astomaticalty, and/or to receive a refund of any Mortgage Insurance premiums
that were nnearmed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneouws Procesds are hereby assigned to
and shall be paid t0 Lender.

Ifthe Property is damaged, such Miscellaneons Proceeds shall EE applied to restoration or repaw of the Property,
if the restoraticn or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the might fo hoid such Miscellaneous Proceeds unti]l Lender bas had an
opportunity to mspect such Property to ensures the work bhas been completed to Lender's safisfaction, provided that
guch nspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single dishursement
or 10 a series of progress payments as the work 15 completed. Unless an agreement 1s mpade in writing or Applicgble
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
intarﬁst Or ﬁ:amings on) "-‘i'l;tth Misce]]ancaﬂuﬂ 'Pm::&:&a:ls '[f ﬂ]e ra&tﬂrﬂiiun or rﬂpajr i:‘s not ﬂﬂ:ﬂnm"]ﬂﬂ:a[l}" 'f‘e;asihle or

CHOEES _&hﬂ]l

]J‘TIE’EFHI].‘.LEHL_. whﬂt}mr or not th.-f:ﬂ duﬁ w;,i:.h. l:h.t: EXCESS, lf any, pm!il t::m Borrower. Suc:h M.IEI::EHB.I“H;IDHS Pr
be apphed in the order provided for m Section 2.

In the event of a total taking, destruction, or loss In value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then doe, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair markel value of
the Property immediately before the parbal takiog, destruction, or loss in value 15 equal to or greater than the amount
of the sums secured by ths Security Instrument immediately betore the partial taking, destruction, or loss i value,
unless Borrower and Lender otherwise agree mnr writing, the sums secured by this Security Instrument shall be redoced
b the amount of the Miscellaneous Proceeds multiphed by the following fraction: (a) the total amount of the sums
securad mmediately before the parhial takang, destruction, or loss in valee divided by (b) the faur market value of the
Property immediately before the pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructton, or loss m value of the Property in which the fair market value of
the Properiy immediately before the partial taking, destruction, or loss In valug is less than the amount of the sums
secured immedistely before the partial teking, destruction, or loss @ value, unless Borrower and Lender otherwise

A SAREAATA . Eungie F:EJTEHE;' Eannie h@EEfFFE*ﬂd!E WG Uﬂimm [N T MERE
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agree n wriling, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeons
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in rezard to Miscellaneous Proceeds,

Borrower shall be m default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s inferest in the Property
or rights under this Securtty Instrument. Borrower can cure such a defadt and, if aceeleration has occurred, reinstate
g5 provided I Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forferure of the Property or other material impairment of Lender’s interest in the Property or
rights under this Secunity Insirument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Properiy are hereby assigied and shail be paid to Lender.

All Miscellaneons Proceeds
order provided {or in Seclion 2.

12. Borrower Not Beleased; Forbearance By Lender Not & Waiver. Extension of the time for paviment or
modification of amortization of the sums secured by this Security Instrurment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nferest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

that are not applied to restoration or repair of the Property shall be applied in the

torbearance by Lender m exercising any right or remedy incloding, withowt limitation, Lender's acceptance of
payments rom third persons, entifies or Successors In Interest of Borrower or in amountis less than the amount then
due, shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Soccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™ }: (2) 15 co-signing thus Security Instruinent only to mortgage,
aramt and convey the co-sipner's imterest in the Property under the terms of this Security Instrument; {b) is not
personally oblizated to pay the sums secured by this Secarity Instrument; and {c) agrees that Lender and any other
Borrower cat agree to extend, modify, forbear or make any accommoedations with regard (o the lertns ofthis Securiry
Instrumnent or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Sucecessor mn Interest of Borrower who assumes Borrower's
oblizations under this Security Instrument I writing, and 1s approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borraower shall not be released from Borrower' s obligations and lrability
under this Security Instrument unless Lender agrees 10 such release in wiiling.  The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {or services performed In comnecton with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and nights under this Secunty Instrument,
including, but not limitad to, afforneys fecs, property nspection and valuation fees. In regard fo any other fees, the
absence of express authority in this Security lestrument to charge a specific fee to Borrower shall not be construed
a5 a profibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securtty
Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximun loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted limiis,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
artd (B} arry sums already collected from Borrower which exceeded permifted homis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge (whether or not a prepayment charge is provided for under the Noie). Borrower' s acceptance of
arty such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. |

15. Mvodices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrunzent shall be deemed to have been eiven to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitite notice to atl Borrowers uniless Applicable Law expressly r&q_uirﬁs.
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notiee to Lender. Borrower shall promptly notify Lender of Borrower' s ﬂhﬂﬁgﬁ of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated ancther address by notice to Barrower.  Any hotice in connection
with s security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If sy notice required by this Security Instrument is also required under Apphceble Law, the Applicable Law
requirement will satisiy the corresponding requiremment under this Security Instnumeni.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be governed by
tederal law and the law of the jurisdiction in which the Property is located.  All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or 1mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the Temimne gender; (b) words ip the singular shall mean and include the plural and vice
versa: and (¢) the word "may" gsives sole diseretion without any oblication to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumentt.

18. Transfer of the Properiy or 2 Beneficial Interest in Borrower. Az used in this Section 18, "Interest in
the Property” means any legal or benehicial inferest mn the Properly, including, but not limited to, those beneficial
inlerests transterred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest it the Property is sold or transferred (or if Borrower is not a
natural person and a beneftcial interest in Borrower is sold or ransferred) without Lender’ s prior wrilten consert,
Lender may require immediate pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrurneni without further notice or demand
o Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certaln conditions, Boyrower shail
have the right t¢ have enforcement of this Security Instrument discontinued at any tirme prior to the earliest of (8)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument, {b) such
other period as Applicable Law might specily lor the termination of Borrower' s right to reinstate; or {c) entry of a
Juégment enforging this Security Instrument. “Those conditions are that Borrower:, {g) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had acourred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to. reasonable attorneys’ fees, property inspection and valvation fees, and other fees inéurred for the
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purpose of protecting Londer' s interest in the Property and rights under this Security nsirument; and {d) takes such
achion as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower" s abligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may requure that Borrower pay such reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’ s check or cashier' s check.
provided any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred.  However, this right 1o reinstate shall
not apply in the case of acceleration under Section 8.

2} Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} that collecis Periodic Payvmenis due under the Note
and this Security Instrument and performs other mortgage loan servicing oblizalions under the MNote, this Security
Instrument, and Apphicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Hthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblizations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the MNote purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, jJoin, or be joined to any yadicial action (as either an individual
Ifigant or the member of 3 class} that arises from the other party”s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any daty owed by reason of, this Security Instrument,
unti] such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 3 reasongble period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before cerain action
can be taken, that tume period will be deemed to De ressonable for purposes of this paragraph. The notice of
acceleraiion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Secton 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances  As vsed In this Section 21: {2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, oiher flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jJurisdicion where the Property 15 located that relate to health, safety or environmental protection;
iy "Environmental Cleanup” meludes any response action, remedizl action, or removal action, as defined in

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anvong else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmeittal Condition, or (¢ which, due to the presence, use, or release of a Hazardous Substance, createx a
concittion that adversely affects the value of the Property. The precedmng two sentences shall not apply to the
presence, use, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pariy mvelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, mcluding but not
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imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any nrivate party, that
amy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clezmup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give nofice to Borrower prior fo acceleration following
Borrower's breach of any covenan! or agreement in this Secority Instrument (but net prior to acceleration under
required {0 cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defawlt on or beFore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the FProperty. The
aotice shall further inform Borrower of the right to reinstate after acceleration and the right to brinz a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
defankt is not cured on or before the date specified in the notice, Lender at its option may require immedizte
payment in full of all sums secured by this Security Instrament without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Leader shall be entited to collect all
expenses incurred in porsaing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees anpd costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner
provided in Seciion 15. Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published in Jefferson County, Alabama, and therewpon shall sell the
Property to the highest bidder at public auction at the front deor of the County Courthouse of this County.
Lender shall deliver te the purchaser Lender's deed conveving the Property. Lender or its desisnee may
puarchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied
i the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees:
{b} to all sums secured by this Secarity Instrument; and (¢} any excess to the persoa or persons legally entitled
to 1t

23. Release. Upon pavment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bui only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

Z4. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower In the Properiy.
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BY SIGMING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Security
Instrament and in any Rider executed by Borrower und recorded with it

Witness

Form 3001 /01
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County of _Jefferson
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a Notary Public in and for seid State at Large, hereby certifyy thet _CASEY T O'QUINW
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY COUNTY,
ALABAMA, TO-WIT: LOT 2047, ACCORDING TO THE SURVEY OF LAKE POINT
ESTATES, 1ST ADDITION, AS RECORDED IN MAP BOOK 17, PAGE 14, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Tax ID: 11-7-35-0-001-012,04%

NOTE: The property address and tax parcel identificatior number listed are provided solely for
informational purposes, without warranty as to accuracy or completeness and are not hereby
insured.

Being that parcel of land conveyed to Casey T. O'Quinn, an unmarried man from Casey T.
O'Quinn, urmarried and Haven O'(Quinn, unmarried by that deed dated 6/25/2016 and recorded
1/13/2017 in deed Instrument No, 20170113006017750 of the Shelby County, AL public registry.

Being that parcel of land conveyed to Casey T. O'Quinn and Haven O'Quinn, as joint tenants with
right of survivorship from Michael E. Gedgoudas and Kimberly Gedgoudas, husband and wife by
that deed dated 8/26/2013 and recorded 9/3/2013 in deed Instrument No. 20130903000357400 of the
Shelby County, AL public registry.

Copyright 2006-2016 American Land Title Association. Al rights reserved. MM REL AR

Iy T35 14

The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the gate of use. Al AR S4E P
other uses are prohibited. Reprinted under license from the American Land Title Association.




20200916000413810 09/16/2020 09:13:24 AM MORT 16/18

Loan Number: 100276252

THIS PLANNED UNIT DEVELOPMENT RIDER is made this gth day of
SEPTEMEER, 2020 ., and 18 incorporated into and shall be deemed to amend and
supplement the Mortgare, Dead of Trust, or Securlty Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Mote to  IMPAC MORTGACE (ORD.
DBL CASHCALL MORTZAGE, A CALIFOENIAZ CORPORATION
{the "Lenda™} of the same date and covering the Property described i the Secarity Instrurnent and located at:

1217 LakKE POINT VIs, HOOVER,
[Froperty Address]

M2, 35244

The Property mcludes, but is not limited to, a parcel of land improved with a dwelling, tozether with other
such parcels and certain common areas and facilities, as described in

ithe "[Declaratron™). The Property 15 2 part of a planned unit development known as

Lake Pointe Egtates
{Mame of Planned Ui Development)

(the "PL/D"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilites of the PULD (the "Owners Association”} and the
uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations mnder the PUD s
Constituent Docuntents. The "Constituent Doctuments™ are the (1} Declarahon; (11) articles of incorporation,
trust instrument or any equivalent docwment which creates the Owners Association; and (nih any by-laws or
other rules or reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So leng as the Owmners Association maintains, with 4 generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family
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w.h.i-::h provides msurance coverage in the amounts (including deductible levels), for the periods, and asainst
loss by fre, hazards included within the ferm "extended coverage,” and any other hazards. including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender walves the
provision m Section 3 for the Periedic Payment to Lender of the vearly premium installrnents for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage an the Property 15 deemed satisfied to the extent that the required coverage iz provided by the
Crwmiers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

li the event of a distribution of property insurance proceeds in licu of restaration or repair following
4 loss to the Property, or to commaon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the procesds to the sams secured by the
secunty Insirument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable In formy, amount, and
extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the comimon areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Instroment as provided m Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termmation of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i1} any
amendment to any provision of the "Constitvent Documents™ 1f the provision 15 for the express beneflt of
Lender; (i) termination of professional management and assumption of self-management of the QOwners
Association; or (v} any action which would have the effect of rendermng the public habilily ihsurance
coverage maintained by the Owners Associahion unaccepiable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
therm. Any amounts disbursed by Lender under this paragraph F shall become additronal debt of Borrower
sgoured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
ariounts shall bear interest from the daie of disbursement at the Note rate and shall be payable, with mierest,
pon notice from Lender to Borrower Tequesting payment.
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