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DEFINITIONS
Words used in mulliple sections of this document are defined below and other words are defineg in Seclions 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document arg also provided in Section 18.
(A) “Security Instrument” means this document, which 1§ dated  September 8, 2020, together with all

Riders 1o ihis document.
(B} “Borrower” is JERROD MOLL AND SUSAN MOLL, HUSBAND AND WIFE.

Sorrowser is the morigagor under this Securty instrument,

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the morfgagee under this Security Instrument.
WMERS is arganized and existing under the laws of Delaware, and has an address and felephone number of PO, Box
2026, Flint, M 48501-2028, tel. (888) 679-MERS.

{D} “Lender’is FirstBank.

Lender iz a Bank, organized and existing
under the laws of Tennessee. Lender’s address is

318 Seaboard Lane, Suite 205, Franklin, TN 37067.

1

{E} “Note” means ihe promissory note signed by Borrower and daled  September 8, 2020. The Note
statas that Borrower owes Lender FOUR HUNDRED SIXTY TWO THOUSAND AND NO/MOg* = * ¥ ¥ wdkaddxwdw

!#".l-"#‘#‘-l-'##‘#ﬂ-‘##‘###*###'.I!'i.".l."i."l'!l-'*#****‘###iiitti*i************EDilarE{US mznnﬂnn }
[ - rF -

pius interest. Borrower has oromised 1o oay this debl in reguiar Pencgic Paymenis and fo pay the debt in il nat iater
than October 1, 2050,

{F “Property” means the property that is described beiow under the heading "Transfer of Rights in the Property.”

(G} "Loan” means the debt evidenced by the Note, plus interast, any prepavment charges and late charges due under

the Note, and all sums due under this Securnty Instrumant, pius Interest.
{H) “Riders” means ail Riders {o this Securty Instrument that are executed by Borrower. The following Riders are o be

executed by Borrower [check box as applicablel:

[ | Adiustable Rate Rider [ 1 Condominium Rider ' Second Mome Rider
| | Bailloon Rider [®] Planned Unit Development Rider 1 Otner(s) [apecify]

. 1-4 Family Rider __: Biweekly Payment Rider

| VA, Rider

{i “Apphcable L aw” means all controling applicable federal, state and iocal statites, regulations, ordinances and admin-
istrative rules and orders {ithat have the affect of law) as well as all applicabie final, non-appealable judicial opinions.
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{J) “Community Association Dues, Fees, and Assessments” means al dues, faes, assessments ang other charges
that are imposed on Borrower or the Property by & condominium asscociation, homeowners association or sirndar
crganization.

{K} “Electronic Funds Transfer™ means any {ransfer of funds, other than a #ransaction onginated by check, draft, or
simitar paper instrurment, which is initiated throagh an alectronic terrinal, elephonic instrument, computer, or magneac
tane s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such terminciudes, butis
not limited to, point-of-zale transfers, auvtomated teller machine transactiions, tfransfers inhated by eiephone, wire

transfers, and auvtomated clearinghouse transfers.

{1} “Escrow tems® means those ifems that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setflerngnt, award of damages. or proceeds pald by any third
narfy {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage 1o, or destruction
of, the Property: (i) condemnation or other taking of all or any pari of the Property; (i) conveyance In ey of condemna-
fion; or (iv) misrepresentations of, or omissions as o, the value andfor condidion of the Property.

(N} “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or defaust on, the Loan.
{C} “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus

fiiy any amounts under Seclion 3 of this Socunty instrument
(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U560, §2601 et seq.; and #s implemeniing

reculation, Regulation X {12 C.F.R. Part 1024}, as they might be amenaed from time to time, or any additional or
successar legisiation or reguiation that governs the same subject matter. As used in this Secunty Instrument, "RESPA

refers to all requirements and restriclions that are imposed in regard to a “federally related morigage ban” even If the
| ozn does not gualify as 5 Sederally related morigage loan” under REGFA.

{Q) “Successor in Interest of Borrower” means any party that has taken title io the Properly, whether or not that party
has assumed Borrower's abilgations under the Note and/or this Security instrurnent.

TRANSFER OF RIGHTS N THE #ROPERTY
This Security Instrument secures to Lender: {1} the repaymant of the Loan, and all renewals, exdensions and modifications

of the Note: and (i) the performance of Bormower's covenants and agreements under this Secunty instrument and the Note.,
For this purpose, Borrower imevocably motigagas, granis and conveys o MERS (solely as nomines for Lender and Lender's
suceessors and assigns) and fo the successors and assigns of MERS, with power of sale, the following descnbed property
located in the County iType of Recording Jurisdiction) of SHELBY

IName of Recerding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN # 13-2-04-3-004-016.000

which currently has the address of 2948 Zilphy Street, Hoover, Alabama 35244
FEraperty Address™).

TOGETHER WIiTH all the improvements now or heraafter erected on the property, and all easements. appurienances,
and fixtures now or hereafter & pari of fhe property. Ail replacements and additicns shall also be covered by this Securily

instrument. All of the foregoing is refeired to in this Securly Insfrument as the "Property,” Borower unaerstands and
agress that MERS holds only legal title to the interests granbed by Borrower In this Securily instrument, bul, it necessary

to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right; 12
sxercisa any or all of those interests, including, but not imied to, the right 1o foreclose and seli the Property: and 1o take

ary action requirad of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the osiate hereby conveyed and has the nght to
grant and convey the Properiy and that the Praperty Is unencumbered, except for encumprances of record. Borrower

warrants and will defend generally the title to the Property against ali claims and gemands, supject (o any encumbrances
of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants wilh
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shail

nay when due the principat of, and inferest on, the debt evidenced by the Note and any prepayment charges and jale

charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Faymeants due under
the Note and this Security Instrument shall be made in .5, currency. However, if any eheck or other instrument received
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by Lender as payment under the Note or this Security Instrument is reiurned o Lenager unpaid, Lender may require
that any or sl subseguent payments due under the Note and this Securtty Instrument be made in one or more of ihe
following forms, as selected by Lender: {a} cash; (b} money order; (c) cerliffed cheack, bank cheek, treasurer's check or
cashier's check, provided any such chack is drawn upon an instibufion whose depeosits are msured by a tederal agency,
mstrumentality, or entity; or (&) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Ipcation designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Sechon 15, Lender may return any
paymeni or partizl bayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuificient {6 bring the Loan current, without waver of any nghts hereunder of
nrejudics o its fghis fo refuse such payment or partial payments in the future, buf Lender i not obligated o apply such
payments at the Bme such payments are accepted. If each Perodic Payment is appiied as of its scheduled due date,
then Lender nead not pay inderest on unapplied funds. Lender may hoid such unappied funds unill Borrower makes
payment to bring the Loan current. If Borrower doas not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower if not applied earier, such funds wiil be applied @ the sulstanding principal
balance under the Note immediately prior {0 foreclosure, No ofiset or ¢laim which Borrower might have now or in the
futtire against Lender shall relieve Borrower from making payments due under the Note and this Secunty Insirement or
nerforming the covenants and agreemenis secured by this Securily instrumeni.

2. Application of Payments or Proceeds. Exoent a5 stharwise described in this Section 2, all paymenis accepled
and applied by Lender shall be applied in the following order of pricrity: (&) intarest due under the Note; (b} principal due

under the Note: {g) amounts dueg under Seclion 3. Such paymenis shail be applied 1o each Periodic Payment in tng order
in which it became due. Any remaining amounts shall be appied st io lals charges, second to any other amounis cue

under this Security Instrument, and then 10 reduce the pnincipat balance of ihe Note,
i Lander receives a payment from Bormawer for a delinguent Perivdic Payrment which includes a sufficient amounti

iz pay any isie charge dug, the pavmant may be sppled io the delinguent payment and the iate charge. If more than

nng Petiodic Payment is cuistanding, Lender may apply any payment received from Borrower io the repayment of {he
Parodic Pavments i, and 1o the extent that, each payment can be paid in full. To the exient that any excess exisis after

the payment is appliad io the full payment of one or more Periodic Payments, such excess may de applied to any Jate
charges due. Valuntary prepayments shall be applsd first to any prepayment charges and thon as gescribed in the MNote.

Any apolication of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due datz, or changes the amount, of the Periadic Payments.

3. Funds for Escrow lfems. Borrewer shall pay o Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, 2 surm {the "Funds”) fo provide for payment of amounts due for: {a) taxes and assessmenis
and cther items which can attain priority over this Secunity Instrumeant as a lien orencumbrance on the Property: (b) lease-
hold payments or ground rents on the Fropery, # any; {¢) premiums for any and all insurance required by Lender under
Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower io Lender m lies of the pay-
meant of Morigage Insurance pramiums in accordance with the provisions of Saction 10, These tems are catled "Sscrow
lierms.” At grigination or at any time during the ferm of the Loan, Lender may require that Community Associstion Duss,
Fees, and Assessments, H any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Hem. Borrower shall promptly furnish to Lender &l nofices of amounis to be pad under tis Section. Borrower shall pay
t ender the Funds for Escrow ems unless Lender waives Barrower's obligation o pay the Funds for any or gll Escrow
Hems. Lander may waive Borrower’s obligafion to pay fo Lender Funds for any of aff Escrow tems at any time. Any
stich waiver may only be in writing. in the event of such walver, Borrower shali pay arectly, wihen and where payable,
the amounts dus for any Escrow items for which payment of Funds has been waived by Lender and, T Lenger requirss.
shall furnish o Lender receipts evidencing such payment within such fime period as Lender may require. Boimower's
obligation to make such payments and to provide recsipts shall for ali purposes be deemed to be 5 covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow
ltam, Lender may exercise ifs rights under Sachon 4 and pay such amount and Berrower shall then be obligated under
Section B {o repay {0 Lender any such amount. Lendar may revoke the waiver as 1o any or &/l Escrow items at any hime

by a noBice given in accotdance with Section 15 and, upon such revocation, Borower shall pay to Lender all Funds, and

it such amounts, that are then requireg under this Section 3.

Lender may, at any time, collect and hold Funds in &n amount (a) sufficient to permit Lender {o apply the Funds at
the time specified under RESPA, and (bl not ko exceed the maxirnum amaunt 2 lender can require under REGPA. Lender

shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of expendiures of future
cscrow items or otherwise in ascordance with Applicabie Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entify
‘ncluding Lender, if Lender is an nstitution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lenger
shall apply the Funds to pay the Escrow ltems no {ater than the time specified under RESPA. Lender shall not charge
Sorrower for holding and applying the Funds, annuslly analyzing the escrow account, of venfying the Escrow iems,
aniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge. Lniess
an agreameant is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

ta pay Borrower any interest or earnings on the Funds. Borrower and Lenaer can agree in writing, howeyer, that interest
shall be paid on the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the Funds as reguired

hy RESPA,
If there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount 10 Borrower for the excess

funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under RESPA, Lander shall

notify Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to maxe up the shonage
it accardance with BESPA, but in no mone than 12 monthly payvments. If there is a deficiency of Funds helg in escrow, as
defined under RESFA, Lender shall notify Borrower as reguired by RESPA, and Borrower shal pay to Lender the amouni

necessary o make up the deficiency in accordance with RESFA, bt in no mare than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furdds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fings, ana imposiEons afiripuiable o the
Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the Property, if
arty, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Htems,
Borrower shadl pay them in the manner provided in Secton 3.

Borrower shaii promotly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a} agrees
in writing o the payment of the obligation secured by the Hen in a manner accepiable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the len in good faith by, or defends against enforcement of the ien
irt, fegal proceedings which in Lender's opinion gperate to pravent the enforcement of the Fen while those proceedings
are pending, but onty until such proceedings are concluded; or {c) secures from the helder of the lien an agreemen: sal-
isfactory to Lender subordinating the lien to this Securily Instrument. ¥ Lender detarmines that any part of the Property
is stibject to & Ben which can atiain priority over this Secunity instrument, Lender may give Borrower a notice Identiying
the lien. Within 10 days of the date on which thaf nofice is given, Borrower shalt satisfy the Hen or iake ong or more of

the actions sof forth above in this Sechion 4.

|_ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shail Xeep the improvements now existing or hergalior ergcled on the Properly
insured against loss by fire, hazards incleded within the term "exiended coverage,” and any other hazards including, but noi

limited 1o, earthouakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
fincluding deductibis ievels) and for the perinds that Lender requires. Yhat Lender requires purstant 10 the preceding sen-

tances can change during the ferm of the Loan. The insurance camer providing the insurance shait be chosen Dy Somower
subject to Lender's right {o disapprove Bormower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower 1o pay, in connechion with this Loan, either (a) a2 one-time charge for fippd zone dewermination, centica-
fion and racking senvices: or [h) a2 one-time sharge for Bood Zone defermination and cerification services and subsegient
charges agch time remappings or similar changes oocur which reasonably might 2ffect such determination or certincation.
Rorrower shall also be responsibie for the payment of any foes imposed by the Federal Emergency Management Agency
it connecton with the review of any flood zone determination resulting from an ohjection by Bomower.

H Borrower fails to maintain any ofthe coverages describad above, Lender may obtain insurance coverage, atLendsr's
option and Borrowe:'s expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverags shall cover Lander, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Froperly, against any risk, hazard or liability and might srovide greater or lesser coverage than

was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obiained might significantly
exceed the cost of insurance that Bomower could have obtained. Any amounts dishursed by Lender undger this Seciion &

shali hacome additional debt of Bormower secured by this Secuniy instrument. These amounis shali bear interest at the
Mote rafe from the date of disbursement and shall be payabie, with such inlerest, upon noiice fom Lender 1o Sorrower
requesting payment.

All insurance nolicies requirsd by Lender and renewalds of such policies shall be subject io Lender's nght o disapprove
such policies, shall include 2 standard morigace ofause, and shall neme Lender as morigagee andior a8 an addiipnal
joss payees. Lender shall have the right to hold the policies and rengwal certificates. if Lender requires, Borrowsar shall
nromptly give o Lender ail receipts of paid premivms and renewal notices. if Borrower obtains any forms of insurance
coverage, not otherwise required by Lender, for damage io, or destruction of, the Property, such policy shali include a
standard morigage clause and shall name Lender a8 morigagee and/or as an addiicnal inss payee.

i1 the svent of loss, Borrower shall give nrompt notice 1o the insurance camier and Lender. Lender may make prood
of loss i not made prompliy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pre-
cesds, whether or not the underlying insurance was required by Lender, shaii be applied to restoration or repair of the
Property. if the restoration or repar is economically feasible and Lender's security is not lessened. Dunng such repair
and restorafion period, Lender shall have the right 1o hold such insurance proceeds uniil Lender has had an opportunily
g inspect such Property io ensura the work has beesn completed to Lender's satistaction, provided that such inspection
shalt be underttaken prompily. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in

a series of progress paymenis as the work is compieied. Uniess an agreement is made in writing or Applicabie Law
recuires interest to be paid on such insurance procesds, Lender shall not be reguired {o pay Borrower any inferest or

eamings on such proceeds. Fees for public adjusters, or oiher third parbies, retained by Borrower shail nof be paid out
af the insurance proceeds and shail be the scle cobligation of Borrower, i the raestoration or repair is not economically
feasible or Lender's securily would be lessaned, the insurance proceeds shall be applied o the sums secured by this
Secunty Instrumernt, whether or not ihen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appliad in the oréer proviged 10r m Secton 2.

if Borrower abandons the Property, Lender may hle, negetiate and settie any available msurance clam and related

matiers. I Bomower does not respong within 33 days to a notice from Lender that the insurance carmer has offered 1o
sedfle a claim, then Lender may negotizte arvi seifle the claim. The 30-day period wili begin when the nolice Is given.

In either event, or T Lender acquires the Progerty under Section 22 or ctherwise, Bomower hereby assigns 10 Lender
{a} Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaic unaer the Nete or this

Security Instrument, and {b} any other of Barrewer's nghts {cther than the right to any refund of uneamed premiums paid
by Borrower} under all insurance palicies covering the Property, insofar as such rnights are appticable to the coverage of

the Property. Lender may use the insurance proceeds either ic repair or resiore the Property or to pay amounts unpard
under the Note or this Security Instrument, whether or nof then cue.

5. {ccupancy. Borrower shall occupy, establish, and use the Propery as Borrower s principal residence within
50 days after the execution of this Sscurity Instrument and shall continue {0 oocupy the Property as Borrower's principsi
residence for st least one year after the date of occupancy, uniess Lendger othenwise agress in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Bormower's control.

Al ABAMA — Single Family — Fannie MaaFreddis Mac UNIFORM INSTRUMENT Foree 00T 143

Ellie Mae, Inc. Page 4 of 9 ALEDEED 0217
ALEDEED (CLS}

m 09042020 0321 PM FPST




20200915000410820 09/15/2020 09:50:54 AM MORT 5/12 | OAN #- 20630245465

7. Preservaiion, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, dam-
age or impair the Property, allow the Property 1o deteriorate or commit waste on the Properiy. Whether of not Borrower
is residing in the Properly, Borrower shall maintain the Properly in order to prevent the Property from detenorating or
decreasing in value due 1o iis condition, Unless # is determined pursuant to Sechion & that repair or restoration s not
economically feasible, Borrawer shall prompily repar the Property f damaged to avoid further delerioration or damage.
f insurance or condemnation proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or resfoning the Property only # Lender nas releaseg proceeds 107 SUCH PUIpOSEs.
| ender may disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments
as the work is compieted. If the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,

Bormwer is not relieved of Borrower's obligation for the completion of such reparr or restoration.
| ender ar its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cause,

| ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the bme of or
srior fo such an interior ingpection specifying such reasonable cause.

5. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application process, Berrower or
any bersons or entities acting at the direction of Boerrower or with Bomrower's knowledge or consent gave materially ialse,
musleading, or inaccurate information or statements to Lender (or fafied 1o provide Lender with material informaten) in
cornection with the Leoan. Material representations include. but are netlimited to, representations concerning Bomower's

aceupancy of the Property a8 Borrower's principal resicence,
9. Protection of Lender's Interest in the Property and Rights Uinder this Security Instrument. If {a) Borrowsr

fails to perform the cavenanis and agreemants containgd in this Securty Insinament, (b) there is & legal proceecing that
might significantly affect Lender's interast in the Properiy and/or rights under this Security Instrument {such as a pro-
ceading in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorily over
this Security instument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whataver ia reascnable or appropriate {6 protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing ang/or repairing
the Property. Lenders actions can include, but are not limited to: (&) paying any sums secured by & {ign which nas priar-
ity over this Security instrument; {2} appearing in court; and {c} paying reascriable atiomeys fees 1o protect its interest
in the Property endéor fdohis under this Security Instrument, including its secured position in a bankrupicy proceesing.
Securing the Property inclhudes, but is not limited to, entering the FProperly 10 maxe repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangsrous condsk-
tinns, and have ulilites tumed on or off. Although Lender may take action under this Section 8, Lender dees not have {o
do 50 and is not under any dutby or obligation to do so. [t is agreed that Lender incurs no katulity for not taking any or all

actions authorized under this Sechion &
Any amounts disbursed by Lender under this Sectipn 9 shall become additional debt of Borrower secured by this

Security instrument. These ameounts shail bear interest at the Note rate from the date of disbhursement and shall be pay-
able. with such interest, upon notice from Lender o Sormower requesting payment.

if this Security Instrument is on a lekasehold, Borrowsr shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyved or ferminate or cance! the ground lease. Barrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Bomrpwer acguires Tee title
o the Property, the lzasehald and the fee title shall not merge unless Lender agrees o tha merger in wiiing.

18, Mortgage Insurance. If Lender required Morfgage insurance as a condition of maxing the Loan, Barrgwer snall

nay the pramiums required to maintain the Morigage Insurance in effect. ¥, for any reason, the Morigage insurance
coverage required by Lender ceases to be available from the mortgage insurer that praviously provided such insurance

and Barrower was required to make separately designated payments ioward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equbivalent 1o the Mortgage Insurance previcusly
in effect, at a cost substantially equivalent io the cost to Borrower of the Mortgage Insurance previously In effect, from an

aliernate mortgage insurar selected by Lender, If substantially equivatent Mortgage Insurance coverage i1s not avaiiabie,
Borrower shall condinge o pay © Lendsr the amount of the separstely designatea payments thaf were due when the

insurance coverage ceased io be in effect. Lender will accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. Buch i0ss reserve shall be non-refundabile, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such 083 reseve.
| ender can nelonger require loss reserve payments if Morigage insurance coverage (in the amount and for the penfod that
| ander requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
saparaiely designated payrments ioward the premiums for Morigage insurance. f Lender required Morigage Insurance
as a condition of making the Loan and Bomrower was reguired io make separately designated payments toward ihe

oremiums for Mortgage insursnce, Borower shall pay the premiums required to maintain Morigage insurance in efiecl.
or {0 provide a non-refundable loss reserve, unil! Lender's requirement for Morigage Insurance ends in accordance with

any written agreement between Borrowser and Lender providing for such termination or until fermination Is required by
Applicable Law. Nothing in this Secticn 18 affecis Borrower's obligation o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur If Bor-
rower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on a8l such insurance in force from time fo time, and may enter into agree-
ments with other parties that share or moedify their risk, or reduce losses, These agreemenis are on [erms ang CORCHICNS
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the morigage insurer fo make payments using any source of funds that the morigage insurer may have

available (which may include funds obtained from Mortgage Insurance premiums),
As a resulf of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity,

or any affiliate of any of the foregoing, may receive {directy or indireclly) amounts that derive from (or might be charac-

terized as) a portion of Borrower's payments for Morigage insutance, in exchange for sharing or moedifying the mortgage
insurer’s risk, or reducing losses. if such agreement provides that an affiiiale of Lender takes a share of the nswrer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s often fermed “captive reinsurance.”
Further:

{a) Anysuchagreements will npot affectthe amounts that Borrower has agreed to pay for Mertgage Insurance,
or any other terms of the Loan. Sach agreements will not increase the amount Borrower will owe for Mortgage
lsurance, and they will not entitle Bormower to any refund,

(b} Any such agreemenis will not affect the righis Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchlude the right to
receive certain disclosures, 1o request and oblain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated astomatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Propery is damaged, such Miscellaneous Proceeds shal be applied to restoralion or repair ot the Froperty.
if the restoration or repair is economically feasible and Lender's securtly 15 rot lessensd. During such repair and resto-
ration period, Lender shail have the right to hold such Miscelianeous Proceeds unill Lender has had an opporfunity in
inspect such Property io ensure the work has been completes to Lender's satisfaction, provided thal such mnspeclion
shall be underiaken prompthy. Lender may pay for the repairs and restoration in a single disbursement or In a setes of
srogress payments as the work is compieted. Unless an agreement is made in wiiting or Applicabie Law requires inter-
asi io be pald on such Miscellaneous Proceeds, Lender shall not be required 0 pay Borrower any interest or earnings
of such Miscellaneous Procegds. If the restoration or repair is not economically feasible or Lender's securnty would be

lessenad, the Miscellaneous Proceeds shali be applied {6 the sums secured by this Securty Instrument, whether or not
then due, with the excess, I any, paid to Bormower, Such Miscellaneous Proceeds shall be applied in the order provided

tor in Sechon 2
in the event of a totai taking, destruction, or loss in valug of the Property, the Miscellaneous Froceeds shall be applied

to the sums secured by this Secunty Instrument, whether or not then due, with the exeess. if any, paid o Borrower.
in the evant of a partial keking, destnucion, or loss in value of the Property in which the far market value of the Prop-

erty immediately before the partiat taking, destuction, of 1oss in value Is squal to or greater than the amount of the sums
securad by this Security Instrument immaediately before the sariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agras in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misceilaneous Froceeds multiplied by the following traction: {a) the total amount of the sums secured immediataly
before the pariial taking, destruction, or loss in value divided by {b) the far market value of the Property immediately
betore the partial taking, destrucion, or loss in value. Any baiance shal be paid to Bormower.

In the event of a3 partial taking, destruction, or loss in vaiue of the Froperty in which the fair market value of the
Procerty immediately before the partial teking, destruction, or ioss in valug 1s less than the amount of the sums secured

immediziely before the partial taking, destruction, or loss In value, unless Bormower and Lender otherwise agree 0 wril-
g, the Miscellanaous Proceeds shall be applied fo the sums secured by this Secunty instrument whether or not the
s are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender fo Borrower that the Opposing Party (as
defined in the nexi sentence} offers 10 make an award {0 settie a claim for damages, Borrower fails o respond {o Lender

within 30 days after the date the notics is given, Lender is authorized to collect and a2pply the Miscellaneous Proceeds
either {o restoration or repair of the Property or in the sums secured by s Securlty Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceilanecus Froceeds or the party acainst whom
RBorrower has a nght of action in regard 1o Miscelianeous Pracgecs.

Barrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfelture of the Property or other material impairment of Lender's inferest in the Propery of righis
unter this Security Insbrument. Borrowsr can cure such & defaull and, if acceleration has cccurred, reinstaie as provided
in Section 12, by causing the action or proceeding o be dismissed with 2 nuling that, In Lender's juggment, precludes
forfeiture of the Property or other material impairmeni of Lenger's interest in the Property or rights under this Security
insirument. The proceeds of any award of claim for damages that are atiributable to the impairment of Lenders interest
in the Property are hereby assigned and shall be paid to Lender,

All Misceliznecus Proceeds that are net appited 16 restoration or repair of the Property shall be applied in the order

provided for in Seclion 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payrment or modifi-

cation of amortization of the sums secured by this Security Instrument granied by Lender 10 Bormower or any Succassor
in Interest of Bommower shall not operate to release the habilty of Borrower or any Successors in interest of Borrower,

| ender shiall not be required to commence progeedings against any Successor In Interest of Bomower or o retuse {0
extend Lime for payment or otherwise madify amortization of the sums secured by this Secunty Instrument by reason

of any demand made by the original Borrower or any Successors in Interest of Borrower. Any Torbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Bormower or in amaounts ess than the amount then due, shal not be & waiver of Or preciuds
the exercise of any rAght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowear's obligations and liability shall be joini and several. Rowever, any Bormower who co-signs this Securry
Instrument but does not execute the Note (a "co-signer”): {a} is co-signing this Secunty Instrument only o morgage,
grant and convey the co-sigher’'s interest in the Property under the terms of this Secunly Instrument; (D) is not person-
ally obligated o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree o extend, modify, forbear or make any accommodations with regard fo the terms of this Securily Instrument

o the Nopls without the co-signer’s consent.
Subiect to the provisions of Section 18, any Successor in interest of Bormower who assumes Borrower s obligations
undder this Securily instrument in wrting, and is approved by Lender, shall obiain all of Borrower's ngnts and bepeiils
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under thiz Security Instrument. Borrower shall not be released from Borrowsar's obligations and liadkily under this Secunty
Instrument uniess Lender agreas o such reiesse in writing. The covenants and agreements of this Security Instrument

shall bind (except as provided in Section 20} and beneflt the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower faes for services performed in conngchion with Borrower's default,

for the purpose of proteciing Lender's interest in the Property and righis under this Secunty nstrument, inciucing, but

notiimited to, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibdion on the
charging of such fee. Lender may not charge fees that are exprassiy prohibited by this Security Instrument or Dy Appli-
cable Law.

if the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that the inlerest
of ather ioan charges collected or fo be collected in conneclion with the Loan exceed the permitted limits, then! {a} any

such loan charge shall be reduced by the amount necessary to reduce the charge 1o the perrmattea imit; and (D) any sums
already coilected from Borrower which exceeded permitted Hmits wili be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct paymant io Berrower. i a refund
reduces princinal, the reduction will be treated as a partiat prepayment without any prepayment charge {whetheror not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund madg by direct paymens
o Borower will constitute a2 waiver of any nght of action Sorrower might have ansing out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connechon with this Secunty instrument must De in writeg.

Any notice to Borrower in connecion with this Securly Instrument shalt be deemed o have been given to Barrower when
maited by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

Borower shall constitute notice io ali Borrowers unless Applicabie Law expressly requires otherwise. The notice address
shall be the Propery Address unless Borrower has designated a subshiute nofice address by notice 1o Lender. Somower
shall promptly notify Lender of Borrower’s change of address. f Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one desighated notice address under this Security Insirument at any one tme. Any notice {o Lender shall be given
by deliverng it or by mailing # by first class mail to Lender’s address stated hereln uniess Lender has designaied another
address by notice to Borrawer. Any notice in connection with this Security Instrument shal not be ceamed 10 have been
given fo Lender undlt actually received by Lender. f any notice required by this Secunty Instrument s also required uncer
Anplicable Law, the Applicable b aw requirernent will satisfy the corresponding requirernent under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obiigations contained in this Secunty

instrument are subject to any requirements and limitalions of Appiicable Law. Applicable Law right explcitly or implicitly
allow the parlies to agree by coniract or i might be silent, bui such silence shall not be construed as a2 prohibition agamnst

agraement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shalf not affect other provisions of this Security insfrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (B) words in the singulzr shall mean and include the plural and vice versa: and
fc) the word “may” gives sole discretion withoot any obligation to iake any achion.

17. Bomower's Copy. Bormower shall be given one copy of the Note ana of this Securfty Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those hensficial interests
transferred in a bond for deed, contract for deed, instaliment sales coniract or escrow agreement, the mitent of which IS
the transfer of title by Scrower gt a lulure date to a purchaser.

H alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borower is not a natural
person and a beneficial interest in Borower is sold or transterred} without Lender's prior writien consent, Lender may
require immediate payment in fulf of all sums secured by this Security Instriment. However, this option shali not be

exercised by Lender if such exercise & prohbited by Applicable Law.
i Lander exercizes this aption, Lender shall give Borrower notice of scoelaration. The notice shall provide a perind
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Securty Instrumiend, H Borrower fails to pay these sums prior 10 the expiration of this perind,
L ender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Bormower.
19. Borrower's Right to Reinstate After Acceleration. it Bormower meets certain conditions, Bomower shall have e
right to have enforcement of this Securty instrument distontinued at any time prior fo the earliest of: {a} ive days before
sale of the Property pursuant to any power of sale contained in this Security insfument; (b} such other penod as Apslicabie
_aw might specify for the terminaion of Bomower's right to reinstate; or {c} entry of a judgment enforcing this Secorty
Instrurment. Those conditions are that Borrower: {a} pays Lender all sums which then wowld be cue under this Securnty
Instrument and the Note as if no acceleration had ocoumred; (b) cures any delault of any ofher covenanis or agreeinents,
{C) pays all expenses incurred in enforcing this Securtly instrument, including, but not limited to, reasonable attotmeys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Inskument; and {4} 'akes such action as Lender may reasonably requirg 0 assure

that Lender's interest in the Property and rights under this Security Instrument, and Borrower’'s obligation 10 pay the sums
secured by this Secwriy instrument, shall continue unchanged. Lender may require that Botrrower pay such reinstatement

surms and expenses in one of more of the foliowing forms, as selected by Lender: (2} cash; {b} money order; {¢) certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an nstitution whose

deposits are insured by a federal agency, instrumendalily or entity; or {d) Electronic Funds Transter. Lipon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had

oocurrad. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note
fiogether with this Security instrument} can be sold ane or more fimes without prior nofice to Bormrower, A saie might
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result in a change in the entity (known as the "Loan Servicer™) that collects Peripdic Payments due under the Note and

this Securily instruiment and performs other morigage loan servicing obligations under the Note, this Secunty instrument,
and Apsiicable Law. There also might be one or more changes of the Loan Servicer unralated to a sale of the Note, I

there is a change of the {.oan Servicer, Barrower will be given written notice of the change which will stale the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA

reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a

| ban Servicar other than the purchaser of the Nete, the morigage loan gervicing obligaticns 1o Borrower will remann wiin
the [ oan Servicer or be transferred 10 a successcr Loan Servicer and are not assumed by the Note purchaser uniess
ptherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat tigant

or ihe member of a ciass) that arises from the other pary's actions pursuard o this Secunty instrument or that alieges
that the other party has breached any provision of, ar any duly owed by reason of, this Secunty Instrument, untl such

Borrower or Lender has notified the other party {(with such nolice given in compliance with the reguirements of Section
15} of such alieged breach and afforded the other party herets a reasonable period after the giwang of such notice o take
cormective action. If Applicable Law provides z time period which must eiapse before certain action can be taken, ihat

time pariod will be deemed o be reasonable for purposes of this paragragh. The notice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section

18 shiall be deemed to satisfy the notice and oppartunity to take corrective achon provisions of this Section 20,

21. Hazardous Subsiances. As used in this Section 21; (2) "Hazardous Substances” are those substances dehned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances; gasolng,
kerosene, other lammable or foxic petroleum products, toxic pesticides and herbicides, volatie solvents, materals con-
taining ashestos or formaldehyde, and radicactive materials; (b} "Environmental Law™ means federal laws and laws of
the urisdiction where the Properiy is located that refate to health, satety or envimnmeniai protection; {c) "Ervironmental
Cleanup” includes any response action, remedial action, or removat action, as defined in Environmernta: Law, and (d) an

*‘Ervironmental Condition” means a condiion that can cause, coniribule to, or otherwise tnigger an Environmenta: Cleanup.
Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazaroous Substances, or

threaten io release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone eise 1o do,
anvihing affecting the Property {a} that is in viglation of any Environmental Law, {5} which creates an Erwironmental Condi-
ion, or {¢)which, due io the prasence, use, or release of a Hazardous Substance, creates a condition that advarsely afredis
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Propesty of
stnall quanttes of Hazardous Substances that are generally recognized {o be appropnate o normat residential uses and
to mainienance of the Property {including, but not Emited o, hazardous substances in consumer progucls).

Borrower shall sromptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any govemmental or requiatory agency or prvate party invoiving the Property and any Hazardous Substance or Envi-
ronmenial Law of which Borrower has actual knowledge, {b) any Environmenial Condition, inciuding bui not limited o,

any spilling, leaking, discharge, release or threat of releasa of any Hazardous Substance, and (£} any condition caused
by the presence, use or release of & Hazardous Subsiance which adversely affects the vaiue of ine Froperty. it Bor-

rower fearns, or is notified by any govermnmentsl or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance aflecting the Property is necessary, Borrower shall prompliy taxke &l necesaary
remedial actions in accordance with Environimental Law. Nothing herein shall creaie any obligation on Lander 7or an

Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agres as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument {hu! not prior to acceleration under Section
18 unless Applicable Law provides otherwise!. The notice shall specify: {a) the defaalt; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shaii
further inform Borrower of the right fo reinstate after acceleration and the right to bring a court action to assert

the non-existence of a default or any other defense of Borrower to acceieration and sale. i the default is not

tured on or before the date specified in the notice, Lender af its option may require immediate payment in full
of all sums secured by this Security Instrument withaut further demand and may invoke the power of sale and

any other remedies permitted by Applicable Law. Lender shall be entitted ic coilect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited 1o, reasonable attorneys’ fees and

tosis of fitle evidence.
K Lender invokes the power of sale, Lender shall give a copy of a notice {0 Esrrower in the manner provided

in Section 15. Lender shall publish the nofice of sale once a week for three consecutive weels in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property o the highest bidder at public auction af the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the saie shall be applied in the

following order: (a) to all expenses of the sale, including, but not limited to, reascnable attomeys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty

Instrument, but onfy i the fee is paid to a third parly for services rendered and the charging of the fec is permilied under

Apnlicable Law,
24 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali righis of curtesy

and dower In the Property.
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RY SIGNING BELOW, Bormower accepts and agrees to the ferms and covenants contained in this Security instiument
and N any Rider execuisd by Borrower and recorded with it.

Witnesses:
. F 4 7
g
| ’ ;
ol N
State of ALABAMA )
County of SHEERY :YQ_;QEI SN )

AN a Notary Public in and

for said county and in said state, hereby certify that JERROD MOLL AN SUSAN MOLL, whose name(s) i1sfare
signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/herftheir

act an the day the same bears date. Given under my hand and seal of office this 8th day of SEPTEMBER,
2020.

On this Sth day of SEFTEMBER, 2020, 1, __ & ¢ «o\(Ge L

\\

ol
+qu-##

S~ \ O
Notary Pubdic

a{.::c':-:* " BRIDGETT A, OSBURN
h:.‘JTAH‘:"

::* Tt My Commission Expires
PR et ty 24, 2022

'l' Y
'i:rl 41t

My Commission E:cpires:

Lender: FisstBank

NMLS ID: 472433

Loan Onginator: Jason Lee
NMLS ID: 214015
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EXHIBIT "A"

Lot 420, accoding to the Survey of Lake Wilborn, Phase 4B, as recorded in Map Book 50,
page 76 in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
September, 2020 and is incorporated into and shail De deemed to amend and
supplemeant the Mortgage, Deed of Trust or Security Deed (the "Securily Instrument”)
of the same dale, given by the undersigned {the "Borrower’) to secure Borrowers Note

i FirstBank

{{he "Lender”;

of the same date and covaring the Property described in the Security Instrument and
located at. 2948 Zilphy Street, Hoover, AL 35244

The Property includes, but is not limited to, a parcel of land improved with a dweiking,
togeiher with other such parcels and certaln common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Froperity is a part of a planneg unit development known as Lake Wilborn

(the “PUD™. The Properiy aisoincludes Bormower s interestinthe homeowners assaciation
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COCVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shail perform all of Borrower’s obligations under the

PUD’s Constijuent Documents. The "Constituent Documenis” are ine {1} Declaration;
(i1} articies of incorporation, frust instrument or any eguivalent document which creates

the Cwners Association; and {iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmentis
imposed pursuant o the Conshiuent Documents.

B. Property Insurance. So iong as the Owners Asscciation maintains, with a
generally accepted insurance carrier, 2 ‘master or"blanket” policy insuring the Property
which 1S satistactory o Lender and which provides nsurance coverage in fhe amounts

(including deductible levels), for the periods, and agamnstioss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not iimied

to, earthquakes and floods, for which Lender reguires insurance, then: (i} Lenderwaives
the provision in Section 3 for the Perodic Payment ¢ Lendser of the yearly premium

installments for property insurance an the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Properiy is deemed satisfied

to the exient that the reguired coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the ferm of the loan.
Borrower shali give Lender prompt notice of any iapse in required property
insurance coverage provided by the master or blanket policy.
In the event of a distibuiion of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, orio common areas and facilities of the PUL, any

nroceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lendey
shall apply the proceeds io the sums secured py the Security Instrument, whether or

not then due, with the excess, If any, paid o Borrower.

L. Public Liability Insurance. Borrower shall fake such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
nalicy acceptable in form, amount, and extent of coverage to Lenger,
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D. Condemnation. The progceeds of any award or ¢laim for damages, girect or
conseguential, payable to Borrower in connection with any concemnation or other
taking of ali or any part of the Property or the common areas and faciiities of the PUD,
or for any conveyance in lieu of condempation, are hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shaii not, except after notice fo Lender and
with Lender's prior written consent, either partition or subdivide the Properly or consent
to: {i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or in the case
of a taking by condemnation or emiinent domain; {i) any amendment 1o ariy provision of the
*Constituen Documents” if the provision is for the express benetit of Lender; {1} termination
of professional managementand assumplion of sei-management ofthe OwnersAssocciation;
or {iv} any action which would have the eifect of rendening the public liability insurance

coverage maintained by the Qwners Association unaccepiable to Lenger.
£, Remedies. If Borrower does nct pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph

- shall become additiona! debt of Borrower secured by the Securify Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of dishursement at the Note rate and shail be payabie, with

irterest, upon notice from Lender to Borrower requesting payment.

BY SIGMNING BELOW, Borrower accepls and agrees to the terms and covenanis

0 ﬁ this PUD Rider.
. — = . / 1/8/20 (Seal)

™

JERROD-MOLL DATE

/
;_(1! ~ ) ‘7 (70D (Sea

DATE

s
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