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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in
sections 5, YL P30 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided 1n Section 16.

(A) "Security Instrument™ means this document, which i1s dated September 1, 2020
together with all Riders 1o this document.

(B) "Borrower" 1s Andres E Ragazzoni and Nereida Ragazzoni, Husband and Wife;

Borrower 1s the mortgagor under thus Sccurity Instrument.
(C) "Lender” is Regions Bank d/b/a Regions Mortgage

[.ender 1s a4 State chartered association
orgamzed and existing under the laws of State of Alabama
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Lender’s address (s 2050 Parkway Office Circle, Birmingham, AL 35244

L.ender 1s the mortgagec under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated September 1, 2020

The Note states that Borrower owes Lender three hundred fourteen thousand and 00/100
Dallars

(U.5. 5314 ,000.00 )} plus interest. Borrower has promised to pav this debt in reeular Periodic

Payments and to pay the debt in full not later than October 1, 2050

(E) "Property” mcans the property that 18 deseribed below under the heading “Transfer of Rights in the

Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepavment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

,,,,,,,,,, | Adjustable Rate Rider ‘: Condomimium Rider : secand Home Rider
|| Balioon Rider [ X | Planned Unit Development Rider | 1-4 Famil v Rider
VA Ruder [ Biweekly Pavment Rider ] Other(s) [specify]

(L) "Applicable Law"™ mcans all controlhing apphcable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
nan-appealable judicial opimons.

(1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are nmposed on Borrower or the Property by a condominium association. homeowners
assoclation or similar organization.

(J) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which 1s inittated through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to. peint-of-sale transfers. automated teller
machie transactions. transfers mmtiated by telephone, wire transfers, and automated c¢learinghouse
transiers.

(K) "Escrow Items" means those 1tems that are described in Section 3.

(1.) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 1in Section 3) for: (1D
damage Lo, or destruction of, the Property: (1) condemnation or other takimg of all or any part of the
Property: (1it) conveyance in lieu of condemnation: or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(M) "Morvtgage Insurance’ means insurance protecting Lender against the nonpayment of, or detault on,
the [Loan.

(N) "Periodic Pavment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mecans the Real Listate Settlement Procedures Act (12 VL.S.C. Scction 26001 et seq.) and its
implementing repulation, Regulation X (12 C.F.R. Part 1024), as they might be amended rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1o regard
to a "federally related mortgage loan™ even it the Loan does not quabty as a "federally related mortgage
l[oan™ under RESPA.
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{(P) "Successor in Interest of Borrower' mecans any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligatctons under the Note and/or this Securny Instrument.

TRANSEFER OF RIGHTS IN THIL: PROPERTY

This Security Instrument secures to Lender: (0 the cepaviment ot the Loan, and all renewals, extensions and
modifications of the Note: and (11) the performance of Borrower's covenants and agreements under this
Sccurnity  Instrument and the Note. Lor this purpose, Borrower rrevocably mortgages, grants  and
convevs 1o Lender, with power of sale, the following  described property located in the

County af Shelby
| Tvpe of Recording Tunisdiction] | Namce of Recordmyg Turisdiction])

See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel IID Number; which currently has the address of
208 AMBERGATE CIR [Street]
PELHAM 1] . Aldabama 35124-6298 [7:p Cod<]

("Property Address”):

TOGETHER WITH all the mmprovements now  or herealter erected on the property, and  all
casements, appurtenances, and f{ixtures now or herecatter a part ot the propertv. All replacements and
addinons shall also be covered by this Security Instrument. All of the foregoing 1s referred to m this

BORROWLER COWVENANTS that Borrower 18 lawftully saised of the estale hereby conveved and has
the right to grant and convey the Property and that the Property s unencumbered. except tor encumbrances
of record. Borrower warrants and will defend generally the title to the Properiy aganst all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited varnations by junisdiction 1o constitute a unitform sccurity instrument covering real
property.

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princtpal, Interest, LEscrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Berrower shall also pay tunds for Escrow [lems
pursuant ¢ Section 3, Pavments due under the Note and this Security Ionstrument shall be made i LS,
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash; (b)) maoney order; (¢) certified check, bank check, treasurer's check or
cashier’s check. provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or () Flectronic Funds Transfer.

_15’1}?]‘1'1{31‘1{5% are deemed recerved h}f [Lender when recerved at the location dﬁsig_l_]atﬂ] 113 the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payvment or partial payment if the payment or partial pavments are insufficient to
bring the [L.oan current. Lender may accept any pavment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights Lo refuse such payment or partial
payments iy the future, but Lender is not obligated to apply such pavments at the time such pavments are
accepted. I eacly Pertodic Payment is applied as of its scheduled due date. then Lender need not pay
mtercst on unapplied tunds. Lender may hold such unapplied funds until Borrower makes payinent to bring
the Lean current. It Borrower does not do so within a reasenable penod of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier. such funds will be appiied to the outstanding
principal balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Apphceation of Payments or Proceeds. bxcept as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be apphed in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Scetion 3. Such payments
shall be apphied 1o cach Perodic Pavment in the order in which 1t became due. Anv remaining amounts
shall be apphed first to lale charges, second to any other amounts due under this Security Instrumenl, and
then to reduce the principal balance of the Note.

[ Lender receives a pavment {rom Borrower for a delinquent Periodie Pavment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingquent payment and
the late charge. It more than one Penodie Paviment 15 outstanding, Lender may apply any pavinent received
from Borrower to the repayment of the Perwodic Payments if, and to the extent that, cach payment can be
aid i tull. To the extent that any excess exists afler the pavment is applied 1o the full pavment of one or
nore Pertedic Paviments, such excess may be applied to any late charges due. Voluntary prepayinents shall
be applied tirst to any prepavment charges and then as desceribed in the Note.

Any apphcation of payvments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 1s paid in full, a sum {the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other tems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property, if any; (c)
premuwms for any and all insurance required by Eender under Section 5; and (d) Morteage Insurance
premiums. 1T anv. or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums 111 accordance with the provisions of Section 10, These items are called "Escrow
ftems. ™ At ongimation or at any time durimg the term of the Loan, Lender may require that Community
Assaociabon Duces, Yees, and Asscssments, 16 any, be escrowed by DBorrower, and such dues, fees and
assessments shall be an Lscrow Item. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under thus Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’'s abligation to pay the unds for any or all Escrow [tems, Lender mav waive Borrower's

obiigation to pay to Lender Funds for any or all Lscrow Items at any ome. Any such waiver may only be
in writing. In the event ot such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow ltems for which payvment of Funds has been waived by Lender and, if Lender requires,
shall Furmish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's oblhigation to make such pavments and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained 1 this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. I Borrower is obligated to pay Escrow Nems divectly. pursuant (o a walver., and
Borrower fatls to pay the amount dee for an Lscrow Item, Lender may exercise 118 rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repav to Lender any such
amount. Lender may revoke the warver as te any or ail Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold FFunds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spectiied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shali esiimate the amount of Funds <due on the basis of current data and
reasonable estimates ol expenduures of future Escrow ftems or otherwise in accordance with Applicable
Law,

The TFunds shall be held tn an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity {(including Lender, 1f Lender is an institution whose deposits are so insured) or in
any Iederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds. annually
analvzimg the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Apphcable Law permuts Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required to pav Boerrower
any interest or earnings on the Funds., Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. T.ender shall give to Borrower, without charee, an annual accounting of the
Funds as requured by REESPA.

If there 1s a surplus of Funds held im escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. H there 1s a shortage of Funds held 1n escrow.,
as dehined under RESPA, Lender shall nahfy Borrower as required by RESPA, and Borrewer shall pay to
L.ender the amount necessary 1o make up the shortage in accordance with RESPA., but in no more than 12
monthly payments, I there 1s a deficiency of I'unds held 1n escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly pavments.

Unon pavment in full of all sums sccured by this Sccurity Instrument, Lender shall prempt!y refund
to Borrower any Funds held by Lender.

4. Charges; Licens. Borrower shall pav all taxes. assessments, charges. hnes. and mpositions
attributable to the Property which can attain priority over thus Security Instrument, leaschoeld payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees. and Assessments, 1f any. To
the extent thal these 1tems are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fzen which has prionty over this Security Instrument unless
Borrower: {a) agrees in writing to the pavment of the obligatton secured by the lien in a manner acceptablc
to Lender. but only so long as Borrower is performing such agreement; (b) contests the hien m good fanth
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such procecdings
arc concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating

which can attain priority over this Security Instrument, Lender may give Borrower a notice rdentityving the
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Len. Within 10 days of the date on wineh that notice 1s given, Borrower shall satisfy the lien or take one or
more ¢f the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge tor a real estate tax veribfication and/or
reporting service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property wnsured agaimnst loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding. but not limited to. earthquakes and {loods. for which Lender requires msurance,
This msurance shall be maimntained in the amounts (including deductible levels) and for the periods that
[.ender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The msurance carrier providing the imsurance shall be chosen by Borrower subject 10 Lender' s
right to disapprove Borrower's choice, which right shall not be exercised unreassonably, Lender may
reqquire Borrower 1o pay, in connection with this Loan, either: {(a) a one-time charge for [lood zone
determination, certification and tracking scrvices; or (b) a one-tune charge for flood zone deiermmation
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the TFederal Emergencey Management Agencey in connection with the
revicw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mammtain any of the coverages desceribed above., Lender may obtam insurance
coverage, al Lender's option and Borrower’s expense. Lender 1s under ne obligation to purchase any
particular tvpe or amount ot coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity 1in the Property, or the contents of the Property, against anv risk,
hazard or ltability and might provide greater or tesser coverage than was previously i effect. Borrower
acknowledges that the cost of the imsurance coverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender under this Scction 3 shatl
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest
al the Note rate trom the date of disbursement and shall be pavable, with such interest, upon notce from
[.ender to Borrower requesting pavment,

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages and/<or as an additional ltoss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall prompily give to Lender all receips of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
lor damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

[n the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
mayv make proof of loss tf not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any msurance proceeds, whether or not the underlyime msurance was required by Lender, shall
bre applied to restoration or repaly ol the Property, 1f the restaoration or repair 1s ceonomicaily feasible and
[.ender' s securtty s not lessened. Durmg such repair and restorauon period. Lender shall have the right to
hold such insurance proceeds untl Lender has had an opportunity to mspect such Property to ensure the
work has been completed 1o Lender's sausfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a scries
of progress pavments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
mnterest or earnngs on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation ol Borrower, 1t
the restoration or repair is not economically feasible or Lender's security would be lessened. the msurance
proceeds shall be apphied (o the sums secured by this Security Instrument. whether or not then due, with
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the excess, 1t any, pard tao Borrower. Such insurance proceeds shall be applied in the order provided for n
Section 2.

tF Borrower abandons the Property, Lender mayv file, negotiate and settie any available insurance
clarm and related matters. I Barrower docs not respond witlhun 30 days to a notice from lLender that the
insurance carrier has offered 1o settde a claim. then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (0 any insurance
proceeds inoan amount net to exceed the amousits unpaid under the Note or this Sccurity Instrument, and
(D) any other of Borrower's rmights (other than the right to any refund of unearncd premiums paid by
Borrower} under all insurance policies covering the Property, imsofar as such rights are applicable to the
coverage ol the Property. Lender may use the msurance proceeds either to repair or restore the Property or
(o pay amounts unpaid under the Note or this Sccurity Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al least one vear after the date of occupancy, unless Lender
otherwise agrees n writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteniorate or commit wasie on the
Property. Whether or not Borrower 1s residing (m the Property. Borrower shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resteration 18 not economically feasible, Borrower shall
promptly repair the Property 1t damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repatrs and resteoration i a single paviment or (n a series of
progress pavments as the work 1s completed. If the mmsurance or condemnation procecds are not sufficiem
to repalr or restore the Property, Borrower 1s not relieved of Borrower's obhzation for the completion of
such repatr or restoration.

[.ender or 1ts agent may make reasonavle entries upon and mspections of the Property, I it has
reasonable cause, L.ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower netice at the time of ar prior to such an interior mspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be 1in default if, during the lLoan apphcation
process, Borrower or anv persons or entities acting at the direction of Borrower or with DBorrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
(or lalled 1o provide Lender with material information) 1n connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy ot the
Property as Borrower' s principal residence.

(a)} Borrower jails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceedsing thalt maght significantly affect Lender's mterest 1in the Property and/or rights under
this Security Instrument (such as a proceeding i bankruptey. probate. for condemnation or for{enture. for
enforcement of a hen which may attain priority over this Security Instrument or 1o entoree laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender mayv do and pay lor whalever s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument. including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender's acuions can include, bul are not Iimited to: (@) paving any sums sccured by a hien
which has priorty over this Sccurity Instrument; (b) appcaring in court; and (¢} paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position 1 a bankruptey proceeding. Securing the Property includes, but 1s not himited (o,
entering Lhe Property to make repairs, change locks, replace or poard up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 nof
under any duty or obligation to do so. It 15 agreed that Lender incurs no Lhiability for not taking any or all
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Scection 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such mterest, upon notice from Lender to Borrower requesting
payment.

[t this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease, 1t Borrower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless
E.ender agrecs to the merger i writing,

10. Mortgage Insurance. If Lender required Muortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maimntam the Mortgage Insurance in effect. If, for anv reason.
the Morteage Insurance coverage required by Lender ceases to be avalable from the mortgace msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired (o obtaimn
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously m effect. from an alternate
morteage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue to pay to Lender the amount ot the separately designated pavments that
were due when the msurance coverage ceased to be in eftect. Lender will accept, use and retain thesc
payments as a non-relundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact that the Loan 1s ulumately paid i full, and Lender shall not be
required to pay Borrower any imterest or earnings on such loss reserve, Lender can no longer require Joss
reserve payments if Morteage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes avallable. 15 ebtained. and Lender requires
separalely designated payvments toward the premiums for Mortgage Insurance. If Tender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Morteage Insurance o etfect, or to provide a non-refundable loss reserve, until [.ender's
requirement for Mortgage Insurance ¢nds 1n accordance with any written agreement between Borrower and
Lender providing tor such termination or until termination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay imterest at the rate provided in the Note.

Mortgage Insurance reunburses Lender (or any entity that purchases the Note) tor certain losses i
may 1ncur 1t Borrower does not repay the Loan as agreed. Borrower 15 not a party Lo the Mortgage

fnsurance. | | | |
Maortgage insurers evaluate ther total rnisk on all such msurance in tforce from time to tume, and may
enter o agreaments with other parties that share or modity therr risk, or reduce tosses., These agreements

are on terms and conditions that are satisfactory 1o the mortgage mmsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to make pavments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Meortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any athiliate of anv ot the torcgoimg, mayv receive (directly or indirectly) amounts that
derive from (or mught be characterized as) a portien of Borrower'™s paviments for Mortgage Insurance, 1n
exchanee for sharing or modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an attihate ot Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive remnsurance.™ Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Pmtutmn Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morteage Insurance, to have the ’\--’Iorig,ﬂﬂe Insurance terminated automatically, and/or to receive a
refund of any I\fl-l}l.‘*tg age Insurance premiums that were uncearned at the time of such cancellation or
termingtion.

(1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecous Proceeds are hereby
assigned ta and shall be paid ta Lender.

It the Property 1s damaged, such Miscellaneous Proceeds shall be apphed to restoration or repanr of
the Property, al the restoration or repair s cconomically feasible and Lender's security is not lessened.,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti]l Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender' s saustaction, provided that such mspection shall be undertaken promptiv. Lender may pay tor the
repatrs and resioration 1o a single disbursement or 1n a series of progress pavinents as the work s
completed. Unless an agreement 1s made in writing or Apphcable Law requires interest to be paid on such
Misccliancous Proceeds. Lender shall not be required to pav Borrewer any anterest or carnungs on such
Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or Lender' s security would
be lessened, the Miscellancous Proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such Misceilancous Proceeds shall be
applicd in the order provided fer 1in Section 2.

[n the event of a total taking, destruction. or loss in value of the Propertv. the Miscellancous
Proceeds shall be apphied to the sums secured by thas Security Instrument, whether or not then due, with
the excess, 1fany, paid to Borrower.

In the event of a parnal taking, destruction, or loss in value of the Property in which the fair market
value ol the Property immediately before the partial taking, destruction, or loss in value 1s equal to or
oreater than the amount of the sums secured by this Securuy Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums
sccurcd by this Sccurity Instrument shall be redouced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: (a) the total amount of the sums secured mmedialely before the
partial taking. destruction, or loss 1n value divided by (b) the fair market value of the Property
tmmediately betore the pdl"ihl] taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or loss tn value of the Property in which the fair market
value ol the Property immediately before the ]}’1111.:1] taking. destruction, or loss i value 1s less than the
amount of the sums secured 11'1'1;111.,.(:11*’1&[} betore the gmrtlal taking, destruction, or loss n valug, unless
Borrower and Lender otherwise agree 1 writing, the Miscelluncous Proceeds shall be apphied to the suimns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposme Party (as defined 1n the next sentence} oflers to make an award 1o settle a claam for damages,
Borrower fails o respond o Lender within 30 davs after the date the notice 1s given, Lender 1s authorized
to collect and apply the Miscellaneous Procecds cither to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Misceliancous Proceeds or the party agamst whom Borrower has a right of action n
reeard to Miscellancous Procecds.

Borrower shall be in default if any action or proceceding, whether civil or crimuinal, 18 begun that, in
L.ender's judgment, could result in forfeirture of the Property or other maltenal timpairment ot Lender's
interest 1n the Property or rnghts under this Security Instrument. Borrower can cure such a delault and. (f
acceleranon has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, m Lender's judgment, precludes torfeiture of the Property or other matenal
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphicd in the order provided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension ol the fime for
pavment or modification of amortizaton of the sums secured by this Security Instrument granied by Lender
10 Borrower or any Successor 1 Interest of Borrower shall not operate to release the Lahitity ot Borrower
or any Successors i Interest of Borrower. Lender shall not be required to cammence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for pavment or otherwise modifly
amortizatton of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors i Interest of Borrower., Any forbearance by Lender n exercising any right or
remedy ancludimg, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants
and agrees that Borrower' s oblhigations and tability shall be joimmt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) 15 not personally obligated to pay the sums secured by this Scecurity
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbeasr or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-S1ENer s consent.

Subject to the provisions of Scction I8, any Successor i Interest of Borrower who  assumes
Borrower's obhigations under this Security Instrument m witing, and 1s approved by Lender, shall obtain
all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's oblhigations and hability under this Scecurity Instrument unless Lender agrees o such release i
writing. The covenants and agreements of this Secunty Instrument shall bind (except as provided in
Secton 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurtty Instrument, mcluding, but not limited 1o, attornevs™ fecs, property inspection and valuation lees,
In regard to any other fees, the absence ol express authority 1n this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition en the charging of such fee. Lender may not ¢harge
tees that are expressly prohibited by this Security Instrument or by Applicable Taw.

It the [oan is subject o a law which sets maximum loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the peenutted hmiat: and (b) any sums alrcady cotlected from Borrower which exceceded permatted
Limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavment charge (whether or not a
prepavment charge 1s provided for under the Note), Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrewer ar Lender in conmection with this Security Instrument
must be in writing, Any notice to Borrower 1in connection with this Security Instrument shall be deemed to
have been given 10 Borrower when matled by first ¢lass maill or when actually delivered (o Borrower's
notice address 1f sent by other means. Notice to anv one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designaied a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrowenr' s
change of address, then Borrower shall onty report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one ume. Any
natiee to Lender shall be given by dehvering f or by mahing 1t by furst class matl to Lender' s address
stated herem unless Lender has designated another address by notice e Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed (0 have been given to Lender antil actually
recetved by Lender. It any notice required by this Security Instrument s also required under Applicable
[Law, the Apphcable Law requirement will salisfy (he corresponding requirement under this Sccurity

Instrument. s
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the taw of the purisdiction in which the Property is located. All rights and
aobligations contained in this Securiy Instrument  arc subject to any requirements and limitations of
’\pphml e Law. Applicable Law I‘I‘il&_h[ exphaitly or imphicitly allow the parties 1o agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any proviston or ¢lagse of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
ogrven cticet without the conflicting pravision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine ﬂ-ﬂndﬁ*r; (b) words 10 the singular shall mean and
include the plural and vice versa; and (¢) the word "mav” gives sole discretton without any obligation to
take any action.

17. Borrower's Copy. Boarrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uau] m this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, i3 mited
Lo, those benehicial interests transferred 10 a bond for deed, contract for deed, inﬁl;-.-allnwm sales contract or
escrow agreement, the mfent of which s the transfer of title by Borrower al a future date to a purchaser.

[T ail or any part of the Property or any Interest in the Property 18 sold or transferred (or if Borrower
1s not a natural person and a beneficial interest 1n Borrower is sold or transferred) without Lender’™s prior
written consent, Lender may require immediate payvment 1n {full of ail sums secured by this Security
Instrument. However. this option shall not be excrcised by Lender if such exercise 1s prohibited by
Applicable T.aw.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sums sccurced by this Securtty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shall have the night to have enforcement of this Security Insirument discontinued at any tune
prior to the carhest of: (a) five davs before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might %]uuh for the terminatuon of
Borrower's right to reinstate; or (¢) entry of a judgment cnfmn,.mg this Sccurity Instrument. Those
condiions are that Borrower: {(a) pavs Lender aII_ sums which then would be due under this Security
Instrument and the Note as 1f no acceteration had occurred: {b) cures any default of any other covenants or
agrecments; (¢) pavs all expenses incurred mm enforcing this Security Instrument, including, but not mited
to, reasonable attornevs' fees, property inspection and valuation tees, and other tees sncurred for the
purpose of protecting Lender’s interest an the Property and nights under this Security Instrument: and (d)
lakes such action as Lender may reasonably require to assure that Lender's imterest im the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses i one or more of the mll-:mun_ forms. as selected by Lender: (o) cash: (b) money order: (¢)
certifred check, bank check, treasurer's check or cashiers check, provided any such check is drawn PO
an institution whose dﬂ;i}ﬂﬁllﬁa are insured by a federal agency, instrumentality or entity: or (d) Izlectronic
Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully eftfective as if no acceleration had occurred. However, this night 1o reinstate shall not
apply 10 the case of acceleration under Section 18,

20. Sale of Notey; Change of Loan Servicer; Notice of Grievance, The Note or a }Jarihl interest in
the Note (together with this Sceunty Instrument) can be sold one or more tunes without prior notice 1o
Borrower., A sale might resuit tn a change mn the entity (Kknown as the "Loan Servicer") that collects
Pertodic Pavments due under the Note and this Securnty Instrument and performs other mortgage loan
servicing obligations under the Note, thts Scceurtty Instrument. and Applics aw . There also might be
onge or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1t there 18 a change ot the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new L.oan Servicer, the address Lo which payments should be made and any other imtormation RESPA
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requires 1 connection with a notice of ansfer of servicmg. If the Note 18 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remasin with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed Dy the Note purchaser unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
imdividual ittigant or the member of a class) that arises from the other party's actions pursuant (¢ this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securnty Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable pertod after the giving of such notice to take corrective action. If

Apphicable Law provides a time period which must clapse before certam action can be taken, that time
pertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scectton 22 and the notice of acceleration given to
Borrower pursuant 1o Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of this Section 24,

21. IHazardous Substances. As uscd m this Section 21: (@) "Hazardous Substances" are those
substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

1 ving substances: gasaline, osene, other fi: able or toxic petroleum products, toxie pesticides
tollowing substances: gasaline, kerosene, other fiammable or toxic petroleum products, (ox sticides
and herbucides, volattle solvents, materials containing asbestos or formaldehyde, and radioactive materials:

(b)Y "Environmental Law" means federal laws and laws of the yarisdiction where the Property 1s located that

relate 1o health, satety or environmental protection: (¢) "bEnvironmental Cleanup” includes any response
action. remedial action, or removal action, as defined 1in IEnvironmemal Law: and () an "Environmenta

Conditton” means 4 condition that can cause. contribute to, or otherwise trigper an Environmenta
Cleanup.

Borrower shall not cause or permiut the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anvone else to do. anviinung affecting the Property (a) that is in violation of any Linvironmental
Law, (b) which creates an Eovironmental Condition, or () which, due to the presence. use, or rclease of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generatly recognized to be appropriate to normal residential uses and to
maintenance of the Praperty (including, but not hnited to, hazardous substances im consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Lovironmental Law  of which Borrower has actual knowledae, (b} any
Environmental Condition. including but not Tomited to, any spilling, leaking, discharge, release or threat of
release of anv Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or i1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

of anyv Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall ¢reate any obligation on

L.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Boarrower's hreach of any covenant or agreement in this Scecurity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the detault; (b) the action reguired to cure the default: (¢} a date, not less than 30 days from the
date the notice is eiven to Borrower, hy which the default must he cured; and {(d) that failure to cure
the defanlt on or before the date specified in the nofice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
richt to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense ot Borrower to acceleration and sale. It the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secarity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall he entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited to,
reasonable attornevs' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a2 notice to Borrower in the
manner provided in Scction 15, Lender shall publish the notice of sale once a week for three
cansecutive weeks in a newspaper published inShe lby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. L.¢ender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not imited to, reasonable attorneys® fees; (h) to all sums secuered
by this Security Instrument: and (c¢) any ¢xcess to the person or persons legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tlns
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunity Instrument, but only af the fee 18 paird 10 a thard party for services rendered and the
charging of the fee 15 permitted under Apphcable Law,

24, Waivers., Borrower warves all rights of homestead exemption in the Property and relinquishes all
rights ol curtesy and dowern the Property.
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3% SIGNING BLELOW. Borrower accepts and agrees o the terms and covenants contained in this
Securtty Instrumient and in any Ruder executed by Borrower and recorded with it

Withoesses: T T T

‘_h"‘ﬁh_-_,,___m‘_ e ::'H{;:ﬂ_.-__:.r-"—w— .

b mm.ﬁ,_.“..m...ﬁ td - T:::-hn 1 { Sﬂﬂ I }

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) _— - | (Seal)

~Forroaw e =10 oW et

- 1 - -
3 FT Bt
LLLLLLLLLLLLL e (Seal) _ R (Seal)

-Horrower I3orros er
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a Notary Public in and for said county and in said state, hereby certify that Andres E Ragazzoni
and Nereida Ragazzoni

N

whose name(s) 1s7are signed to the foregoinyg convevance, and who 1s‘are known o me, acknowledged
betore me that, being intormed of the contenis of the convevance, he/she/they executed the same
voluntarily and as his‘her/their act on the day the same bears date.

Given under my hand and seal of office this P day of

My Commission L.xpires:

Notary 'ublic
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Prepared By
Barbara A Foulks-May
207 Monroe Street

Montgomery, AL 36104

[.oan origination organization Regions Bank d/b/a Regions Mortgage
NMES ID 174490

[.oan originator Mike Morris

NMILSID 546483
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
September, 2020 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

(the “Lender") of the same date and covering the Property described in the Security

| Froperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certiain common areas and facilities, as described in
Covenants, Conditions & Restrictions

(the "Declaration”). The Property 1s a part of a planned unit development known as

Bal lantrae
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association” ) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanls and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Consiituent Documents” are the (i) Declaration; (ii) articles of
incorparation, trust Instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master’ or “blanket” pelicy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower' s obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lcan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciiities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandenment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or olher casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the " Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumpticn of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public ligbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. Hf Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt ot Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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Borrower

(Seal)

-Borrow er

— (Seal)
-Borrow er

(Seal)
-Borrower

{ Seal)

-Borrow er

accepts and agrees to the terms and covenants contained in

(Seal)
-Borrow er

({Seal)

-Borrower

(oeal)

~Borrow er
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[Lot 2302, accarding to the Final Plat of Ambergate at Ballantrae, as recorded in Map Book 49,
Pace 85, in the Probaie Office of Shelby County, Alabama.

Andrey'E. Ragazzoni
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