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MORTGAGE

DEFINITIONS

Words wsed it muliiple sections of this docunyast sre definsd bslow asndd other words avs defined in
dections 3, 11, 13, 18, 20 and 21. Certnin mies reparding the usage of words used n this dovoment are
also provided i Section 16,

{A) "Seeucity Instroment” means this document, which is dated September 4, 2020 ,

topether with ail Riders to this docum
(D) “Borrower" is Todd Neubaue and Jani ne Neubauen% Husband and Wi fe

%O/LE’“ WWVL os Todd /,lmlreou Neybaver
seplsy Knswn s Sanine loret povbavel

Boxrrower 13 the mortgagor under this Security Insirameni,
{C) "Lendex" is Regions Bank d/b/a Reagions Mortgage

Lender s a State chartered associ ation
organized and existing under the laws of State of Al abama
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Lender's address is 2050 Parkway Office ¢irclie, Birm ngham, AL 35244

Lender is the mortgagee wnder this Security Instrument.
(1) "Note" means the promissoty note signed by Borrower and dated September 4, 2020
The Note states that Borrower owes Lander thrree hundred one thousand and 007106
Dollars

(U.8. $301, 000. 00 ) plus interest. Borrower has promised fo ; ods

- _ pay this debt in regular Periodi
Payments and 1o pay the debt in full not later than October 1, 2050 ’ . e )
;E) “Pmpﬂerty“ means the property that is described below under the heading "Transfer of Rights ia the

roperty.

('} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char
due under the Note, and all sums due under this Security Instrument, plus interest. 5 SR
((?) "Riglers" means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustsble Rate Rider |_] Condominine Rider Second Home Rider
Balloctn Rider L__| Planned Unit Development Rider I~4 Family Rider
VA Rider [ 1 Biweekly Payment Rider Othex(s) [specity)

@ "Appiicable Law" means sl sontrolling applicable fodoral, staie and Iocal statoies, regulaticns
ordmances aid administrative rules and orders (that have the effect of law) as well as all applicable ﬁm],
non-appealable judicial opinions. '
g]) "CﬂTnity Am;!;ﬁeg Dues, Fees, and Assessmeniz® measns si} dues, fous, nssesswenls and other
arges that are im on Borrower or . i iati '
o tiom ar il pnrgnnimﬁon, the Property by & condominium association, homeownses
(P "Electronic Fands Yransfer" means any tronsfer of funds, ofher fhan & transaction originated by
:_chﬂck, deafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic
mstrumont, comyriter, or magnetic tape 3o as to ordet, instruct, or authorize a financial institution to dehit
0Or nmd:u: an amo}mt. Such term iﬂ?l:lld@ﬁ, but is not Hmited to, point-of-sale transfers, antomated tellet
il:::l;[];z | fransactions, transfere initiated by telephone, wire transfors, and anfomated clearinghouse
(K) "Escrow Items" means those items that are described in Section 3.
{1 “Mislfeﬂaueﬁus Proceeds” means any compensation, sciticment, award of damages, or proceeds paid
by any third party (other than insnrance procseds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iit) conveyance in lisu of condemmation; or (iv) rusrepresentations of, or omissions as to, the

value anti/or condition of the Property,
ﬁ:l) I:'Morlgage Insurance” mesns insuranee profecting Leader against the nonpayment of, or defauit on
¢ Loan. '

(N} *Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the
Nate, plus (ii) any amouuts under Soction 3 of this Security Instrument.

(O) "RESPA™ means the Real Hstate Seiflement Procedures Act {12 U.8.C. Section 2601 ef zeq.) and its
ifnplmxﬁng regulation, Repulation X (12 C,E.R. Part 1024}, a8 they might be amended from time to
::::mﬂ, or any additionsl or successor legislation or regulntion that governs {he same subject matier. Ag used
in this Secarity Instrament, "RESPA® refess to all requirements and restrictions that are impoged in regard
to a "federslly related morigage loan" even if the Loan does not quahfy as a “fedevally related mortgage
loan® witder RESPA.
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P) u&mﬁrlnhtumtnfMWmmmmm;m title 1o the whe
hot that party has assumed Borrower's obligations under the Note andfor this Security :I['nmpertymnm, . Fiher or

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuses to Lender: (i) the repayment of the Loan. and all renewals i
Secn: Q | tof , - , extensions and
mcdx{iaahons of the Note; and (i} the performuance of Borrower's covenants and agreements under this
Security Instnumment and _ﬂm Note. For this purpose, Berrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the
County of Shel by B

{Type of Recording Jurizdiction] {Name of Recording Jursdicii
See Exhibit A attached hereto and made a part hereof for all gnu]rposes.

Number: 03 < 307~ 0 -0 -002.17¢
];EE;?L ?ggﬂlgb;ra IEI)_?Y EN which currently has the address of
{Strout)

Bl 1 NGHAM 1 Al |
("Pfﬂimtjl’ Ad th'css"}: [City] , Alabama 35242-6994 [Zip Cods]

TOGETHER WITH all the improvements now or hereafler erected on the propesty, and all
:ﬂas;a;mts, ha;;;lp:;tenﬁces, ang fixtuges now or hereaflor 2 part of the property. All replaceinents and
lditions s 80 e covered by this Securily Instewment. All of the forecoing i referred to in thi
Security Instrument as the "Property. " eI o

'B{}RROWER CDVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Pmp?rty and that the Property is unencumbered, except for encaunbrances
of record. Bgrmwer warrants and will defend generally the title to the Properiy against all claims and
demands, subject to any encumbrances of record.

THIS %ECEJR}TY II{S’!'RUMENT combines uniform covenants for national use and nop-uniform
covenants with limited vatiations by jurisdiction to constitute # uniform security mshrument covering real
property. |

:HQLFOI{M COVENANTS. Borrower and Lender covenand and agros as follows:

« Yayment of Principal, Interest, Escrow Iterus, Prepaymeni Charges, and Late Ch
& o o+ s+.
Borwewer shall pay when due the principal of, and interest on, the debt evidemeti by the Note an!:;g:ny
prepayment ehargm and late cherges due under the Note. Borrower shall also pay funds for Escrow Hems
pussuant to Section 3. Payments dua under the Nole and this Security Instrument shall be mude in U.s.
currency. However, if any check or ather instrument received by Lender a5 payment under the Note or thig
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Security Instrument is retumed to Lender unpaid, Lendor may require that any or all subsequent payments
due nnder the Note and this Security Instrament be made in one or more of the following forme, as
selected by Lender: (a) cash; (b) money order; (o) certified cheek, bank check, tressurer's check or
caghier's check, provided my sueh cheek is drawn upon an institofion whose deposits are Insured by a
federal agency, instromentafity, or entity; or {d) Blecironic Funds Transfer.

Payments ate deemed received by Lender when received at the ltocation designated in the Note or at
such other location as may be designated by Lender in accordlance with the notice provisions in Section 5.
Lender may retutny any psyment or partial payment if the payment or partisl paymeniz ave insuffivient o
bring the Loan curvent. Lender m&y accept any payment or partial payment insuffipient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis fo refuse such payment oy partial
paymentis in the future, but Lender is not abligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on nnapplied funds. Lender may hold suclh unapplied funds until Borrower makes payment to bring
the Loan cutrent. If Borrower does not do so within a reasonsble period of tims, Lender shall aither apply
such funds or return them to Horrower, If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note umeciately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaiust Lender shall relisve Borrower from making peyments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

Z. Application of Payments or Proceeds. Bxeept ag otherwise deseribed in this Section 2, all
payments accepled and applied by Lender shall be applicd in the following order of priorily: (a) inferest
due under the Note; (b) principel due under the Note; (c) amounis dwe nader Section 3. Such pryments
shall be applied to cach Periodic Payment in the order ip which it became due. Any Temeiniag amounts
shali be applied first to late charges, second to any other amounts due noder this Security Instrument, and
then to reduce ths principal balauce of the Nots.

If Lender receives o paynwnt from Borrower for o delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Botrower to the repaynent of the Periodic Payments if, and to the extent that, each payment ¢an be
paid in full. To the extent that any excess exists after the pryment is applicd to the full payient of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary propayments shali
be applied first to any prepayment chasges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds to principal due ynder
the Note shall not extend or postpone the due date, oy change the amount, of the Periodic Payments,

3. Funds for Esevow Itoms. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts dus
for: (a) taxes and assessments and ofler items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold peyments or ground rents on the Proporty, if any; (c)
premiums for any and ail imsprance vequired by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insucance premivms in accordangce with the provisions of Section 10. These items are called "Estrow
Items.” At otigingtion or at any time during the ferm of the Loan, Lender gy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and swoh dues, feeg and
assessients shall be an Bscrow Item. Borrower shall prompily turnish to Lender all notices of amounts to
be paid ueder this Section, Borrower shali pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for aay of ail Bscrow Items at any time, Any such waiver may only be
in writing. In the event of guch waiver, Borrower ghall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been waived b '
. ‘ h pay ¥ Lendor and, if Lender requires,
wl ﬁ:m:sh to‘ Le?der roceipts evidencing such payment within such time period as Lender may f'::l[uire
rrower’s obligation to make such paymenis and to provide receipts shall for all purpoges be deemed l:o
!:m a covenant afu! gpreoment wnlait}ed in thig Security Instrument, as the phrase "covenant and agrecment"
1; used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver 'and
orrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Secéou 9
and pay such amonnt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amuu:;;;] Lenc!g ;gzay mv:;ke the waiver as to any or all Bscrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall t Funds :
such amounts, that are then required under this Section 3. pay 1 Tendor al and in
Lender may, at any time, collect and hold Funds in an amonnt {(a) sufficient to permi
_ no, . it Lencler t -
the Funds at the time specified under RIISPA, and (b) not to exceed the maximam anmiount a !engeipfg
:q;:l’;eab 1;:{1«11%rﬁlmiRESPt A.f I.zend&:; shall estimate the amount of Funds due on the basis of current data and
e m _ . r - ' - 'y
peasc €5 of expenvitures of future Escrow lems or otherwise in accordance with Applicsble
The Funds shall bs held in an institution whoss deposits are i
‘ ‘ I be ‘ _ isured 3 fotderal
instrumentality, or entity (including Lender, if Lender is an institution whose depos:z are 8o msu:egi;-erl;
any Pﬂdeml Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speclh_ad wnder RESPA. Lender shal_I nof charge Borrowsr for holding and applyiog the Punds, annually
analyzing the escrow account, ot verilying the Escrow ltems, uniess Lender pays Borrower intorest on the
Funds aFd Applicable Iiaw permits Lender to make such 4 charge. Unlass an agreoment is made in writing
o1 A?plwable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
:hnzru mbt:r;:ﬂ or aaﬂr:xmlgs on the Funds. Borrower and Lepder can agree in writing, however, that interest
on the Funds, Lender shall give to Botrower, withont anti
Funds ms required by Romtm. wi charge, an annual sccounting of the
If there is a surplus of Funds held in escrow, as defined under RESP
‘ . A, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in :B‘:::mt?
a8 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay ié
Lender the amount necessary to ma]{? up the shortage in accordance with RESPA, but in 1o more than 12
nmilﬂﬂy payitents. If ﬂl?m is a doficiency of Funds held in vscrow, as defined under RESPA, Lender shali
notify mmer ug required by RFSPA, and Borrower shall pay to Lender the amount nece;sazy 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suims secured by this Security Instrum |
to Borrower any Funds held by Lender. y otif, Lender shall promptly refund

| 4. Charpes; Liens. Borrower shall pay all texes, assessmenis, char fines ‘ iti
attributable to the Property which can atéain priotity over this Security Insmmt, m?nﬁ pl:y’inﬁ?:g:
ground rents on the {’rnperty, if any, and Community Asseciation iees, Fees, and Assessments ' if any. To
the extent that theso items are Bscrow Items, Borrower ghall pay them in the manner provided It: Sectmn 3
Borrower shall pmm?tly discharge any licn which hag priority over this Security Instraoment unlesg
Botrower: () agrees in writing lo the payment of the obligation seoured by the Hen in a manner acceptablo
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcetment of the lien in, legal proceedings whick in Lendet's opinion operate to
prevent the enforcement of the lien while those pr ings are peading, but only until such przl::eed:
are ancIuﬂeq; or {c) sectres from the holder of the Lien an agreement salisfactory to Lender snbnrdinat?fs
ﬁwi ien fo thm‘ .Smtnity Instrument. ¥ Lender determines that any patt of the Propariy is subject to a Ii‘ergz
which can attain priority over this Security Instoument, Lender may give Borrower a notice identifying the
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more of the actions set forih above in this Section 4.

Lender may require Borrewer fo pay a one-time char for a real estate tax verification
reporting service used by Lender in conneotion with this I..mnge - ol

3. Property Insuraace. Borrower shall keop the improvements now existing or hexeafter erected on
the Property insured against loss by fire; hazards meiuded within the term "extended coverage,” and any
other hazards including, but not limited te, carthquakes and floods, for which Lender requires insurance.
This msm shall be maintained in the smoumty (nclading deductible fevels) and for the periods that
Lender requires. What Lender requires pucsuant to the precading senfences can change during the term of
t!m Loan, The insurance carrier providmg the insurance shall be chosen by Borrower subject to Lander's
nglﬂ‘ to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requiro Borrower to pay, in connection with this Loan, cither: {a) a one-fime charge for flood zone
dctmmrtation, certification and tracking services; or (b) a one-time charge for flood zone detetraination
and certification services and subsequent charges each time remappings or gimiler changes ooowr which
reagonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any foes imposed by the Fedaral Emsrgency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bocrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and Borrower's eXpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Pop:uw, Borrower's equity in the Property, or the condents of the Property, against any rigk,

Lender to Rorrower requesting payment,

All insurance policies requited by Leader and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include o standard mortgage clauss, and shall name Lender se
mortgages and/or as an additional loss payee. Lender shall have the right to hokd the policies snd renewsl
certificates. If Lender requircs, Botrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrowor obtains any form of insurance coverage, hot otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause an&
shall name ¥ender 8s morigages andfor as an additional loss payee.

In the event of loss, Borrower shall give pronipt notice to the insurance carrier and Lender. Lender
may make proef of loss if not made promiptly by Borrower, Unless Lender pnd Borrower atherwise agree
1 writing, any ingurance proceeds, whether or not the underlying insorancs was roquired by Lender, shail
bo applied to restoration or repair of the Property, if the restoration or repair is econamicatly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have the right to
hold such insurance proceeds until Lender has had au opportunity to inspect such Property to ensure the
wark has been complefed to Lender's satisfectio , provided that such inspection shell be underiaken
promptly. Lender may disburse proceeds for the repuics and restoration in a single payment or in a series

interset or eamings on such proceeds. Fees for public adjusters, or other third parties. yetained by
Borrower shail not be paid out of the insnrance proceeds and shall be the sole oblipation of Borrower. 1t
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instnmment, whether or niot then due, with

ALABAMA-Single Family-Fannle Mae/Freddie Mac LINIFORER INSTRUMENT
Tod4 Neubauer

m-ﬁ{ﬁ.t.} (1302} Pays & of 15 ‘ mlm-Tﬂ _A}%/V\fﬂm 3001 1/01
7297441421 Rl -

AL - CORVIVA MORTGAGE




20200910000403860 09/10/2020 12:50:53 PM MORT 7/16

ﬁs.tecﬁaxc?, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
on 2.

If Borrowsr sbaundons the Property, Lender ma file, negotiate and set ' '

?laim and selated matters, If Borrower does not rﬁsp:r.’td withiugm days t(i ﬁ;ii:: }i'i':g ]I:k:tizermts];'a?lzl:
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hercby asgigns to Lender () Borrower's rights to any msuranece
proceeds in an amount not to exceed the amounts unpaid under the Note or this 'Security Instrument, and
(b) any other of Borrower's rights (other than the right to mi)r refmnil of nnearned preminmy paild b
Borrower) under alt insurance policies tovering the Property, insofar as such rights are applicable to th}elr
coverage of the Property. Lender may use the insurance proceeds efther to tepair or restore the Property or
to pa); an;:ucnts unpaitl under the Note or thig Security lostrament, whether or 1ot then due.

- Oetupaney. Botrower shall occupy, establish, and use the 'S princi
residence within 60 days after the execution of this Sec;rity mﬂfr agge;gaﬂa;}xg :; imlgi
Pmparpr as Borrower's principal residence for at lesst one year after the date of occupancy, unless Lendar
o‘thma agrees i writing, which consent shall not be unreasonably withheld or unless extenuating
crreumstances exist which are beyond Borrower's contvol,

7. Preservation, Malwienance and Profection of the Pro perty; Inspections, Borrower shali not
destroy, damage or impair the Property, sHow the Property to deteriornte or commmit waste on the
Property. Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 thet repair or restoration is oot cconomically feasibls, Borrower shali
promptly Tepair the Property if damaged to aveid further deferioration or datnage. If insurance or
condemuation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rostoring the Property only if Lender hag released pmeeéa for such
putposes. Lender may dishurse proceeds for the repairs and restoration in a single paywent or in a series of
E;‘ﬂgr@ payments ag the work is completed. If the Insurance or condemnation proceeds ate not sufficient
mmﬂ;rﬂmr:zl ;ﬂl;; ll:f'epcny, Borrower is not relieved of Borrower's obligation for the completion of

Lender or its agent may make reasonable enfries t and inspections of the P it h
teasonable cause, Lender may inspect the interior of the immnem?:z the Property. ?511&(;3 siilitgli]::
Borrower notics at the time of or prior to such an interior inspection specifying such reasonable cause

8. Borrewer's Loan Application. Borrower shall be in defimit if, during the Loan ‘ﬁppﬁ;lﬂﬂﬂﬂ
process, Borrower of any persons or entities acting at the direction of Borrower or with Borrower's
knowl?dge Or cousent gave materially false, misleading, or inacoumte information or statements to Lender
1(:; £;§ﬁ ot:;s pm]\:::il: :::td&r mtt!; m;t:ria] mformation) in connection with the Loan. Material

| meluge, out are not limited {o, representati i ' upancy
Property as Borrower's principal residence. ¥ s Soncerming Homowers oce o the

9. Protecion of Lender's lutexest in the Property and Rights Under this Seeurity Instvament. If
(a) Borrower fails to perform the covenants and agreamonts coutained in this Secmritj Iustrument, (b) there
is_a jepal ;pmweding that might significantly affect Lender’s interest in the Property and/or rights nnder
this Security Instrument (such as & proceeding in bankrupiey, probate, for condemmation or forfeiture, for
cﬂﬁ@m of a lien which may attain prierity over this Security Instrument or to enforce law; or
teguiations), or {c) Borcower has sbandoned the Property, then Lender may do and pay for whatever is
reasonnble or appfnpriate to profect Lender's inferest in the Property and righis under this Security
Instrument, including profecting and/or assessing the value of the Properly, snd securing and/or repairing
the_ Property. Iﬂgder's actions can include, but are ot Kmited to: {8) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights vnder this Security Instrament, § ‘
13 secured position in a hankruptgy proceeding. Securing the Propetty iacludestybat is not iin?l?tgéd't?
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain watey
from pipes, oliminatc building or other code violations or dangerous conditions, and have utilities turned
3::(;:; {;Jf!f; ﬁ%ﬂ;lfh ;.l,g,nc:gr mtay dtgke at;ﬂtgl under this Saction 9, Lender does not have to do so and i not
. 00l11gARON. {0 U0 80. It i5 . i -
acﬁongéutho ty of ngj (:ef:;. e iy agreed that Lender incurs no liability for not taking any or all
amounts disbursed by Lender under ihis Section 9 shall beoome additional dolit af Boyr

sccured by this Secyrity Instrument. Thess amoomls &) fe of
sy "and shall be pa mﬂbmriqwmmeﬂmmmmedam_of
payment.

If this Security Instroment is on a leasehold, Borrower shall by with all the igi &
lease. I ower acquires fee title to the Py \ , th nd h ‘ ot merne o e
; eruwe_ 20 tho merger in i operty, the leaschold and the fee title shall not merge unless

10. Mortgage Insurance. If Lender reguired Morigage Insurance as a condition of makin
Borrawer shall pay the premiums requited to maintain ihe Morigage Insurance in eﬂ%c?.flf, for ﬁiﬁglﬁ ’
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make zeparately desigmated payments
tnwa_rd the preminms for ,Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at & cost subs tantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender. If substantisily equivalent Marigage Insurance coverage is not
a}milable, Borrower shall continus to pay to Lender the amount of the separately designated payments that
were due whon the imsurance covemge ceased to bs in effect. Lender will accept, use and retain these
payments as a nan-r?ﬂmdab!a toss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notw;thstanduﬁg the fact that the Loau is ultimately paid in folt, and Lender ghall not be
required fo pay qurower any interest or earnings on such loss ressrve. Lendsr oan no longer require loss
resetve payments if Martgage Insurance coverage (in the amount and for the period that Lender requires)

Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Iusurence reimburses Lender (or any entily that purchases the No ' ‘
, : p te) for certain losses it
tay incer if Borrower does ot repay the Loan ss agreed. 1

! y Borrower is not a party fo the Mortgage

these agreements. These agreements may require the morigage insuser to make ' ‘
of {funds that the mortgage insurer may have avas ich Inc T2 Sbtained Tro Thoouree
IDSHI‘?{I:B M’um; )d:ig y vailable (which may include funds obtained from Mortgage
a result o ¢ agreemcnls, Lender, any purchaser of the Note, another | insures

any ofher cilily, or any affiliate of any of the foregoing, may receive {dircctly or mn?;e;};u;mﬁu&c;
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchgnga for sharing or modifying the mottgage insurer's risk, ot reducing losses. If such ngwe:ﬂent
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premums pawd to the insurer, the srrangement is afien termed “captive reinsurance.” Further:

(8) Any such agreements will not affect the amuoumts that .
Mortgage Insnrance, or any ather terms of the Loan. Such QY
Borrower will owe for Mortgage Insuvance, and they will mot
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(b) Any such agreements will not affect the rights Borrower has - If any - wi
Morfgage Insurance wder the Homeowners Protection Act of 1998 op any o]tfherw;;?vfm ggﬁiﬁ
gliay Include the right to receive certain disclosures, to request and obtain canccllation of the
mfoﬂgagamm e al:m;{mﬂm, to illave the Mortgage Iusurance terntingted autoraatically, and/or to recefve a
tamlilnlaﬂﬂn. y Morigage Insurance premivms that were unesrsied ot the time of such esncellation or

. Assignment of Miscellaneous Proceeds: Forf . iscellaneous

mignedthtﬂ o st be pa " s Forieiture. AlMl Miscell Proceeds are herehy

If the Property is damaged, such Miscellancous Proceeds shalt be soplied to restorati '

* . ' . . m 0

the Proporty, if ghe restoration ar repair 18 economically feasible and figgder‘s securify is BD: f:spsﬁeﬁf

During such repair and restoration _perioq, Lender shall have the right to hold such Miscellaneous Proceeds

completed. Unless an agreement is made in writing or Applicable Law sequi intémst $ ’
+ o be patd
Miscellaneous Proceeds, Lender shall ot be required to pay Bamwa:?;ﬁntermt or eamilzla;a :::: :3211:
Miscelianeous Proveeds. If the restoration or repair is not economically feasible or Lender's security would
mﬁmh ;t;e;ﬁﬁ;sggléan;;g&tﬂmcm 51511?11 be apptllicd to the sums secured by this Security Instniment,
‘ . € cxcass, 1 any, paid to Borrower. Such Miscellaneous Proceeds
applied in the order provided for in Section 2. P 1ot Misee & shait be

In the event of a total taking, destruction, or loss in value of the P the Misce
Proceeds shall be applied to the sums secnred by this Security Instrument, whglfg tg; ot then dllll;n:?ths

In the event of 8 partial taking, destruction, or loss in value of the Prapesty i which '

value of the Property iinmedintely before the partial teking, deshucﬁﬂn,r?:gegyw in mluet?: :gga?ltaork::
greater than the_ amount of the sums secured by this Security Instrument immedi ately before the partial
taking, destruction, or loss in valuo, mnless Borrower and Lender otherwise agree in writing thepsums
secured by this Security Instrument sheil be reduced by the amount of the M iscellaneons Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

inunediately hefma; the parftal taking, destruction, or loss in value. Any balance shall be paid to Borrower
in the event of a partinl taking, destruction, ot loss in value of the Property in which the fair market
value of the Property imimediately before the partial taking, destruction, or loss in value ig less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrmower and Leltdm: otherwise sgroe in writing, the Miscellaneous Proceeds shall ba applied to the st

securﬁi lt}lir tlups Sem:nty hme:;% wlgy&ther or not the sums are then due,
L the Property is abandon Borrower, or if, after notice by Lender to B

0O pposing Party (a5 defined in the next sentence) offers to make an awm?é to settle 2 claﬂi:.nmt?‘r::::fr daﬂrlnatagg;e
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to the
?Eal?sﬁmngd by this hsiecg;ﬁz Insnul:‘nan, whether or not then due. "Opposing Party" means the third pacty

ommower Miscellaneous Proceeds or the it ' 1051 3
. %;u Miswﬂsﬂt;!lfﬁgls I’rggcfeds. oceex the party against whom Borrower has a right of action in

brrower ¢ in default if any action or proceeding, whether civil or criminal. ; i
Lender's judgment, could result in forfeiture of the Pmpl:;%y or other material impailfmlgn':gﬁ?n[.g::&(}ér‘!ﬁ
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinsinte as provided in Section 19, by opusing the action or proceeding 1o be
dismissed with 2 mling that, Lender's judgmeent, precludes forfeiture of the Property or other material
;31;113:?32 ?i; }[;?:tdg;sdi:n?armt tl?ta tthe Prc:p;;ty {t}:i rights under this Security atrument. The proceeds of

' are atiributable to the impain 's i ' |
are hirihy assigned and shallglf:paid to Leuder, e et of Lender's Jntorest in the Property
All Miscellaneous Proceeds that are not applied to restoration - i

applied in the order provided for in Section 2. t ration o repair of the Property shall be
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intevest of Borrower shall not operate to relense the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shatl not be required to conunence proceedings against
any Suceessor in Intcrest of Borrower or to refuse to extond time for payment or otherwise modify
amortization of the sums secured by this Security Instrinment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successots in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. |

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint aud several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signes*s interest in the Properiy under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunily
Ingtrument; and (¢} ugrees that Lender and any other Borrower can agree to extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Nofe without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations under this Security Instruinent in writing, and is appraved by Lender, shall obtain
all of Borrawer's rights and benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees o such release in
writing. The covenants and agreemenis of this Secutity Instrument shall bind (except a8 provided in
Segtion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chacge Borrower fees for services poerformed in connection with
Borrower's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but not limited to, aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be consirued as # prohibition on the charging of such fee. Lender may not charge

fees that are oxpiessly prohibited by #his Security Instrument or by Applicable Law.
If the Loan is subject to & law which sets maximum loan charges, and that law is finslly interpreted so

that the interest or other loan charges collected or to be collected in congection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected fiom Borrower which exceeded permifted
limits will be refunded to Borrower, Lendor may choose to make this refund by reducing the principal
owed uuder the Note or by meking a direct payment to Borrowser. If 2 tefund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refond made by

ol such overcharge.

13. Netices. All notices given by Botrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Iustrument shail be deemed to
have been giver to Borrower when muiled by first closy mail or when actually delivered to Borrower's
notico address if sont by other means, Notice to any one Borrower shall constitute notice 1o all Borrowers
uniess Applicable Law expressty requires otherwise, The notice address shall be the Property Address
unless Borrwwer has desigaated a substitute notice address by netice to Lender. Borrower shatl promptly
nofify Lender of Borrower's change of addvess. If Lender specifiss a procedure for reporting Borrower's
change of address, then Borrower shail ouly report a change of addsess through that specified procedure.
There may be only one designated motice address under this Secuwity Instrmment at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slated herein unless Lender has designated amother sddeess by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemoed to have been given to Lender uniil actually
received by Lender. If any notice requived by this Security Instrument is also requited under Appliceble
Law, the Applicable Law requiremnent will satisty the corresponding requitement under this Security
Instsument.
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16. Governlng Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by feders law and the law of the jurisdiction in which the Propesty is located, All rights and
obligations contained in this Security Instrument are subject t0 any requirements and limitations of

given effect without the conflicting provigion,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
totresponding neuter words or words of the feminine gender: (b) words in ihe singular shall mean and
include the plural and vice versa; and (c) the word "may" glves sole discretion without any obligntion to
take any actien.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secars Instry .

i3. Transfer of the Property or a Reneffcial Intargsj; in Borrewer. As used m Semic;m:? ts,,
"Interest in the Property” means any legal or beneficiat interest in the Property, including, but not limited
fo, those beneficial interests transforred in a bond for deed, contract for deed, installinent sales contract of
escrow agreement, the intent of which is the transfer of title by Borrower at a futuse date to a purchaser,
~ Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
13 not a nafurel person and a beneficial interest in Borrower i3 sold or transferred) without Lender's prior
wrilten consenf, lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The fiotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. IF Borrower failg 0 pay
these Sums prior to the expivation of this period, Lender may invoke eny remedies pormitted by this
Security Instrument withowt further notice or demand on Borrower.

19. Borrower's Righi to Relustate After Acceleration. If Borrower meets certain conditions,
Borrowor shall have the right to have enforcoment of this Seenrity Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Property putsuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or () eafry of a judgment enforcing this Security Instrument. Those
couditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrumsat and the Note a3 if no acceleration had occurred: (b) cures any default of any other covenants or
agrecments; () pays all expoenses incurred in enforcing this Security Instrument, including, bus not limited
to, reasopable attorneys' foes, property inspection and valuation fees, and other fees incurred for the
puipose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may rensonsbly require to assure that Lender's interest in the Property and
rights uader this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instruman:c, shall continue wachanged. Lender may require that Bormower pay such reinstatement sums and
expenises in one or more of the following torms, as selected by Lemnder (a) cash; (b) money order; {c)
ceriificd check, bank check, {reasurer's check or cashicr’s check, provided aoy such cheok is drawn upon
an mnstitution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Blectronic
Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument snd obli gattons socured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the cese of acceleration nnder Section 18,

20, Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note of a partial interest in
the Note (together with this Security Instrament} can ba soid one or mors times without prior notice to
Borrower. A sale might rosult in & change in the entily (known as the "Loas Servicer') that collects
Periodic Paymesnts duc wnder the Note and this Security Instroment and performs other mortgage joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnreluted to a sale of the Note. If thers & & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address o which payments should be made and any other information RESPA
Todd Nevbayor
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.

o N eithef 'Bormwar nor Lender may commence, join, or be joited to any judicial action (a5 either an
mdividual litigant or the member of a ciass) that arises from the other party’s actions putsuant to this
Security Instrument or that alteges that the other party hag breached any provision of, or any duty owed b
reason of, this Security Insirament, until such Borower or Lender has notified the other party (with mol):
notice given in compliance with the requitements of Section 13) of such slieged breach and afforded the
other'pm'ty bereto a reasonsble period afler the giving of such nofies to take corrective uction If'
Applicable Law provides & time period which must slapse before certain action can be taken, that tum
period will be deemed to be reasonsble for puxposes of this paragraph. The notice of accﬂle;a&on
memgim'mﬂmmwpmtmm section 22 and the sofice of acceleration given 1o

gction provisions of this Section 20.

21, Hazardows Substances. Az used in this Section 21: (a) "Hazardons Substances” are those
subatm_taes defined as toxic or hazardous substances, polintauts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamunable or toxic petrolsum products, toxic pesticides
and herbicides, volatile solvents, nraterials confaining asbestos or formaldehyde, and mﬂi;active materials:
(b) “Bavironmental Law" means federal laws md laws of the jurisdiction where the Property is located tha;
rel?ie to health, safety or environmental protection: {c) "Environmental Cleanup” includes aily response
wtm}, remedial action, or removal action, as defined in Environmentel Law; and {d) an "Environmental
gmdiﬁan“ means a condition that can cause, contribute to, or otherwise trigper an Ervironmental

CANGD.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do
nor allow anyone else to do, anything affocting the Property (a) that s in violation of any Envirmumen&ai
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or reloase of a
Hazardous Substance, crcates a condition that adversely affocts e value of the Properiy. The preceding
two seatences shall not apply to the presence, wse, or storage on the Property of small quaniitics of
Ha:zardms Substances that sro penerally recognized to he appropiiate 4o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substagces in consumer producis)

Borrmff-_er shall promptly give Lender written notice of (8) any investigation, claim, demand Iav:suit
or other action by any governments! or regnlatory agency or private party involving the Pmperty,and an
Haznjtduus Substance . or Euvironmental Law of which Bortower has sctual knowledge, (b) an;
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release r;r threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory anthority, or any privaie patty, that auy removal or otl;ﬂr remediation
of a:;rl'llazardﬁus Substance affecting the Property is necessary, Botrower shall promptly take all 1ecessary
remedial aciions in accordance witlh Bavirontuental . ' igati
e o & il Cloaman, Law. Nothing herein shall create any obligation on

Tadd Heubauer
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenont and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrewer prior to accelerstion
following Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior
to acceleration under Scction 18 unless Applicable Law provides otherwise). The netice shall specify:
{n) the default; (b) the action required to care the defanlt; (c) a2 date, not less than 30 days from the
date the nolice is given to Borrower, by which the defanlt must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceloration of the sums secured
by this Securily Instrumest pnd sale of the Property. The nutics shall farther informy Borrower of the
right o reinstate after acceleration and the right o bring a court action to assert the non-existence of
2 defamit or any other defense of Borrower to acceleration and sale. If the default is not cared an or
before the date specified in the notice, Leader at its sption may require lmmodinte pryment in full of
all sums secured by this Security Instrument withouvt farther demand and may invoke the power of
sale and any other ramnedies pormitied by Applicable Law. Lender shall be entitled to collest all

expenses incarred in pursuing the remedies provided in this Section 22, ineluding, but not lmited to,
ressonshie attorneys' fees and costs of title evidence, |

i Lender invokes thie powor of sale, Londer shall give a copy of a nofice #o0 Borrewer in e
manner provided in Section 15. Londer shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shel by
County, Alabama, aud therenpon shall sell the Proporty to the highest bidder at publie suction at the
front door of the County Courthouse of this County. Lender shall deliver to the phrchaser Lenderts
deed conveying the Properfy. Lender or its designee may purchaso the Property at any ssle. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but net limited to, ressonable attorneys' feez; (b) to all sy secured
by this Security Instrumhent; and (¢) any excess ¢o the person or persons legally entitled to it.

3. Release. Upos payment of all sums secured by this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender sy charge Bomvower a #e for

relensing this Security Instrument, but only if the fee is paid to a third party for sesrvices rendered and the
charging of the fe¢ is permitted under Applicable Law.,

24. Waivers. Borrawer waives sll rights of homestead sxemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms snd ¢ ined in thi
. . covenants
Security Instrument and jp any Rider executed by Borrower and recorded with it, contamed i this

o (Seal)

-Borvower

e .. (Seal)
-Borrower

—e e (Seal)
-Borrower

AL -CONVIVA MOR'(GAGE
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I
Seal
Todd Neubauer -HE::;
JH‘I& Netrhauer -Borrower
(Seal)
-Bourower

—— ——_(Sea))
~Borrower

e {Seal}
~Borrowey

ALABAMA-Singls Family-Fannle Mas/Fraddie Mac LINSORM INSTRUMENT
G2 -BIAL) ra0z)

Fore 3004 1/01

E-ﬂ

ey




20200910000403860 09/10/2020 12:50:53 PM MORT 15/16

T

smmormnm N Q/g 5 e (S0 :
ﬂ\_ “/ \ day of Sem. QGAB v 1y

s Notary Publ in and for sa!d umy and in snid state, hereby certify that Todd
Janl ne Neubauver ’ neubauer and

whose name(s) is/are signed to the foregoing conveyance, and who isfare kuown to e, ackmw[edw
before me that, being informed of the contents of the conveyance, he/shefthey cxecuted the same
voluntacily and as histher/their act on the day the same

beTzdate
Given ander my hand end seal of office this clay of $\Q@+ 30&3

My Comsmission Expires:

’1”“"‘&/

NOTARY PUBLIC  § | Natary Poblic
¢ \ \[L% ) ] STATE OF ALABAMA §
| s> (OMM. EXP. 04.07-2020 3

Prepared By:
Jewell Arrington
2050 Parkway Office Circle

Bl rmi ngham, Al. 35244

Loan origination organization Regions Bank d/b/a lons Mo
NMLS ID 174490 ves rgage

Loan onigimator Eri ¢ Cal dwel
NMLS ID 546188
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EXHIBIT “A”

Property Description: Lot 1612, according to the Survey of Eagle Point 16th Sector. as recorded in Man B '
’ , ook 27, P
the Probate Office of Shelby County, Alabama. p 800 age 92, m

Filed and Recorded

AT TG Official Public Records
.S-f - Judge of Probate, Shelby County Alabama, County
2| s 4 Clerk
g 2 er
*: P Shelby County, AL
“‘\, o 09/10/2020 12:50:53 PM

$520.50 CHERRY

PLARNNYT 20200910000403860 ST S . Bl

Survey Waiver
File No.: 2020-707



