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MORTGAGE
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

VWords usad in multiple sections of this doccument are defined below and cther words ara defined in Seclions 3. 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previded in Sectlion i6.
(A) "Security Instrument™ means this document, which is dated September 3, 2020, | tegethar with all
Ridars to this document.

(B) "Borrower” 1s BILLY H ROBERTS AND PHYLLIS J ROBERTS, JOINT TENANTS.

Borrower 1s the moarigagor under this Security Instrumendt.

(C) "MERS" is Morlgage Eleclronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS 15 organized andg existing under the laws of Delaware, and has an address and {elephone number of P.O. Box
2026, Flint, M1 458501-2026 _tel, (888) 679-MERS.

(D) "Lender™ v Homestar Financial Corp..

Lenderis a Corporation, craanized and existing
under the laws af Georgia. Lender’'s address is
332 Washington St. NW |, Gainesville, GA 30501.

(E) "Note” maans the promissory note signed by Borrower and dated September 3, 2020. The Note
states that Borrower owes Lender THREE HUNDRED FORTY ONETHOUSAND AND NO/10Q* *** 2t st s es
ti*i#ﬂiﬁirﬂliﬂ*#ti*ﬁ#i#iiiiiﬂiﬁ#ﬂii‘ﬁi***ﬂ*#**#ﬂiﬁiii‘iiﬂitDﬂ“Erﬁ('U_S_. $341100ﬂ.00 .’

plus interest. Borrower has promised 10 pay this debt in regular Pertodic Payments and to pay the debt in full noel later
than October 1, 2050.

(F) "Property” means the properly that is descrbed below under the heading “Transfer of Righis in the Preperty.”

(G} "Loan™ means the debtit evidenced by the Note. plus interest. any prepayment charges and late charges due under

the Note. and all sums due under this Secunty Instrument, plus interast.
(H) "Riders” means all Riders to this Security Instrument lhat are exacuted by Borrower. The following Riders are ta be

executed by Borrower [check box as applicable]:

. | adjustable Rate Rider [ 1 Condominium Ridar . | Second Home Rider
T Aaalloon Rider X! Planned Unit Development Rider 1 Other(s) [specify]
.. 1-4 Family Rider . Biweekly Payment Rider

....... VA Rider
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(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Sorrower ar the Froperty by a condominiim association, hemeowners association or similar
organization.

(K) "Electromic Funds Transfer” means any transfer of funds_ cther than a transacticn criginated by check. draft, or
similar paper instrument. which is initiated through an electramic termunal. telephonic instrument, computer, or magnetic
tape so0 as to erder, mslruct. o1 autherize a financial institution to debit or credit an account. Such term includes. but is
nat limited to. point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone. wire
transfars, and automalad clearinghouse transfers.

(M) "Miscellaneous Proceeds™ means any compensation. setilement. award of damages, er proceeds paid by any third
party {other than insurance proceeads paid under the coverages described in Sectian %) for: (i) damage 1o, or destruction
of. the Property: (i) candemnation or other taking of all on any part of the Property; (iii) conveyance in lieu of condemna-
ticn; or (v} misrepresentations of, or omissions as 1o, the value and/for condition of the Property.

(N} “Mortgage Insurance” means insurance profedting Lender against the nenpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nate plus
(i) any amounts under Section 3 of this Securty Instrumeant.

(F} "RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Fart 1024}, as they might be amended from time to time. or any additional or
successor legislation or regulafion {hal governs the same subiecl matier. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard (o a “federally related mortgage loan” even if the
Loan does nol qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successaor in Interest of Barrower” means any party that has taken title to the Properly, whether or not that party
nas assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) lhe repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {1I1) the parformance of Borrower's covenants and agreements under 1his Security Instrument and the Note.
For this purpose. Borrgwer irrevocably mongages. grants and conveys to MERS (solely as nominee for Lender and Lender's
successcrs and assigns) and to the successors and assigns of MERS, with powaer of sale, the following describad property
located in the County [Type of Hecording Junisdickon] 0f Shelby

[Mamea of Recording Juasshcion].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-9-31-0-000-001.168

which currently has the address of 308 Oxford Way, Peltham, Alabama 35124
("FProperty Address™};

TOGETHER VW TH all the improvemernts new or hereafter erected onthe property, and all easemenis, appurlenances,
and fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Propery.” Borrower understands and
agrees that MERS holds enly legal tlie 1o the interests granted by Borrower in this Securnity Instrument, but, if necessary
to camply with law cof custom, MEKS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any ar all of those interests, including, but not limiled {o. the right to foreclose and sell the Property: and to take
any action required of Lender including. bul not limited o, releasing and canceling lhis Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate herehy conveyed and has the rnight to
grant and convey the Property and that the Froperly is unencumbered, except for encumbrances of record. Borrower
vsarrants and will defend generally the ttie to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-unsfform covenanis with
lirnited vaniztions by junisdiction o constitute a uniform security instrument covering real properiy.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall atso pay funds for Escrow ltems pursuant to Seclion 3. Payments due under
the Naote and this Security lnstrument shall be made in U.S. currency. However, it any check or other inW&g&iv?
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by Lender as payment under the Nole or this Secutily Instrirment is returned 10 Lender unpaid, Lender may require
that any or all subseguent payments due under the Nole and this Security Instrument be made in gne or more of the
foflowing forms, as selected by Lender: {(a) cash; {P) money order; (¢} certified check, bank check, lreasurar's chack or
cashier’s check, provided any such check 1s drawn upen an institidion whose deposits are insured by a federal agency.,

Faymeants are deemed receivad by Lender when received at the location designated in the Mote or at such other
lecalion as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufhcient {0 bring the Laan current, withoul waiver of any rights hareunder or
prejucice to (s rights to refuse such payment or parial payments in the future, bui Lender is not abligated to apply such
payments at the time such payments are accepted. If each Pencdic FPayment 1s applied as of its scheduled due date.
then Lender need not pay interest cn unapplied funds. Lender may hold such unapplied funds until Baerrower makes
paymsant {0 bnng the Loan current. If Borrower does not de so within a8 reasonable pericd of lime. Lender shall either
apply such funds or return them te Borrower. If not apphed earlter, such funds will be applied 0 the cutstanding principal
balance under the Note immediately oriar 10 fereclosure. Mo affset or claimy which Borrawer mightl have naws ar in the
future against Lender shall relieve Borrower trom making payments due under the Note and this Securiy Instrumenst or
pacicriming the covenanls and agreements secured by this Security Instrumeani.

2. Apphcation of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fellovwing order of prority. (&) interest due under the Nate; {b) principal due
under the Note; (¢} amounts due under Secticn 3, Such payments shall be applied to each Periadic Payment in the order
it which it became due. Any remaining amounts shall be applied first {o late charges. second 10 any other amounts due
under this Security Instrument, and then 1o reduce the principal balance of the Note.

It Lender receives a payment from Barrawer for a delinguent Feriadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied tc the delinquent payment and the late charge. If more than
one Pencdic Payment 15 outstanding, Lender may apply any payment recaived from Borrower (o the repayment of the
Feriodic Payments if, and to the extent that, each payment can be paid i full. To the extent that any excess exists after
the payment is applied to the full payment af ane or more Perindic Payments, such excass may be applied to any late
charges due. Veluntary prepayments shall ke applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds 1o principal due under the Note shall
not extend cr postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on {he day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prority over this Security Instrument as a hen er encumbrance on the Property, (b) lease-
hold payments cr ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section §; and {d} Martgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Moerlgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At crigination or at any time during the term of the Loan, Lender may require that Communilty Association Dues,
Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
fterm. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation te pay the Funds for any or all Escrow
Items. Lender may waive Borrower s abligaticn to pay to Lender Funds for any or all Lscrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directlly, when and where payable.
the amounis due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish 1o Lender receipts evidencing such payment within such time perniad as Lender may reguire. Barrower's
obligation to make such payments and to previde receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Secunty Instrument, as the phrase “covenant and agreement” is used in Section 9 If Borrower
is obligated to pay Escrow ltems direclly, pursuant to a wamver, and Borrower fails to pay the amount due for an Escrow
Itermn, Lender may exercise s rights undger Sectton 9 and pay such amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any ¢r all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revacalion, Borrower shall pay to Lender all Funds, and
in such amounts, thal are then required under this Section 3.

L ender may. at any time. collect and hold Funds i an amount {a) sufficient to permit Lender 10 apply the Funds atl
the time specified under RESPA, and (b) not 1o exceed the maximum amouni & lender can require under RESPA  Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future
Escrovw ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depgsiis are insured by a federal agency. instrumentality. or entity
(including Lender. if Lender is an institution whose degposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge
Barrower {for holding and applying the Funds, annually analyzing the escrow accaunt, or veniyving the Escrow ltems,
unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender 1o make such a charge, Unless
an agreemeant 1s made inwriting arApplicable Law requires interest to be pawd on the Funds | Lender shall not be required
to pay Barrower any interest or €armings on the Funds. Borrower and Lender ¢an agree i woling, hawever. that interest
shall be paid on the Funds. Lender shall give 10 Borrower, withcut charge, an annual accounting of the Funds as required
by RESPA,

If thera is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account te Borrower for the excess
funds m accardance with RESPAL If there 1s a shottage of Funds held in escrow, as defined under RESFPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amound necessary 10 make up the shortage
in accordance with RESPA. hut in no mare than 12 monthly payments_ If there is a deficiency of Funds held i escrony. as
defined under RESPA. Lender shall nelify Borrower as required by RESPA. and Borrower shall pay to Len - |
necessary 1o make up the deficiency in accorédance with RESPFA, bul in no more than 12 monthly paymgnis: ik

i/
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Upcn payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prionty over this Secunty Instrument, feasehold payments or ground rents on the Property, if
any, and Commuaily Association Dues. Fees. and Assessments. if any. To the exlent that these items are Escrow ltems,
Borrower shall pay them in the manng provided in Section 3.

Borrower shall premptly discharge any lien which has pniority over this Security Instrumeni unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable {0 Lender, but anly so long as
Borrower is performing such agreement; {b) contesls the lien in goad faith by, or defends against enfercement of tha lien
in, tegal proceedings which in Lender s opinion eperate to prevent the enforcement of the lien while those proceedings
are pending, but enly until such proceedings are concluded: or (¢} secures from the holder of the lien an agreement sat-
iIsfactory to Lender subordinating the lien to this Security Instrummient. if Lender determines that any part of the Properly
is subject 1o a lien which can attain priority over this Security Instrument, Lender smay give Borrower a notice identifying
the lren. Wilhin 10 days of the dale en which thal nolice is given, Borrower shall satisfy the lien or lake one or more of
the actions set forlh above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting service used
by Lender in connection with thes Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
Insured againstloss by fire. hazards included within the term “extended coverage.” and any other hazards including. but not
mited to. earthquakes and floods ., for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuarit to the preceding sen-
tences can change during the term of the Lean. The insurance carrier providing the insurance shall be chasen by Bosrower
subject to Lender’s right to disapprove Barrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certifica-
tion and tracking services: or {b) a one-time charge for flcod zorne determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be respensible for the payment of any fees imposed by the Federal Emergency Management Agency
In conneciion with the review of any flood zone determination resulting from an ckjection by Borrower.

If Borrower fails o maintain any of the coverages described above. Lender may obtain insurance coverage . at Lender’s
option and Barrower's expense. Lender is under ne obligation to purchase any paricular type or amount of coverage.
Therefore, such coverage shzali cover Lender, but might or might not protect Barrower, Bomrewear's equity in the Property.
or the conlents ot the Property. against any risk, hazard or liakihty and mwghl provide greater cr lesser coverage than
was previously i effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cast of insurance that Borrewer could have abtained. Any amounts dishursed by Lender under this Seciion 5
shall become additional debt of Barrower secured by this Secunty Instrument. These amounts shall bear interest at the
Mote rate from lhe dale of disbursement and shall be payable, with such interest, upan notice from Lender to Barrower
requesting payment. |

All insirrance policies required by Lender and renewals of such palicies shall be subject to Lender’'s right to disapprove
such policies, shall include a standard mortgaqge clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requiras, Borrower shall
promplly give 10 Lender all receppts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage. nol atherwise reguired by Lender. tor damage 10. or destruction of, the Froperty. such palicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an addiional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nat made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whelner or nat the underlying insurance was required by Lender, shall be applied to resteration or repair ¢f the
Property, it the restaration or repair is economically feasible and Lender’'s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfactien, provided that such inspection
shall be undedaken promptly. Lender may disburse preceeds for the repairs and rastoralion in a single paymeant or in
a senes of progress payments as the work 15 comaleted. Unless an agreement is made in wrnting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ar
garmings on such preceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not ke paid out
of the insurance proceads and shall be the sole cbligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender's security would be lessened. the insurance proceads shall be applied io the sums securad by this
Securily Instrument, whether or nat then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Barrower abandons the Properly. Lender may file, negotiate and settle any available insurance claim and relaled
maters, If Barrower does not respend within 30 days o a notice from Lender that the insurance carner has offered to
settle a claim. then Lendar may nagotate and setlle the claim. The 3d-day perniod will begin when lhe notice s given.
In either event. or tf Lender acquires the Property under Section 22 or otherwise. Barrower hereby assigns to Lender
{a) Borrower's nights t¢ any insurance proceeds in an amount not to exceed the amounts unpaid under the Mote or this
Securily Insirument, and {b) any other of Borrower's rdghts (other than the right te any refund of unearned preniums paid
by Berrower) under all insurance policies covenng the Propenrty. insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restorg the Froperty or te pay amounts unpaid
under the Note or this Securniy Instrument, whether or net then due.

6. Occupancy. Barrawer shall occupy, establish, and use the Property as Borrower s principal residence within
B0 days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year aiter the daie af occupancy, unless Lander otherwise agrees in wriling, which consent
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7. Preservation, Maintenance and Protection of the Propenty; Inspections. Borrower shall not destroy. dam-
age or impair the FProperty, allow the Property to detericrate or commit waste on the Property. Whether or nol Borrower
15 residing in the FProperty. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due te its condition. Uniess it is determined pursuant to Section 5 thal repair or restoration is not
economically feasible. Borrower shall oromplly repair the Property if damaged to avoid further deterieration or damage.
If nsurance or condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrawer
shall be responsible for repainng or restoring the Property onby if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoraton in a single paymeni or in a series of progress payments
as the work is complated. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower s not relieved of Borrower's obligation for the comgletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticns of the Properly. If it has reasonable cause.
Lender may inspect the internor of the improvements on the Property. Lender shall give Borrower notice al the time of or
prior to such an intarior inspection specifying such reasonuble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements (0 Lender {or failed to provide Lender with material information) in
connechon with the Loan. Material representaticns include, but are not limited to. representations cencerning Borrower's
gccupancy of the Praoperly as Borrower’'s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails 1e perform the covenants and agreements contained in this Security Instrument. {b) there is a legal proceeding thal
migiht significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a pro-
ceading in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a tien which may attain priority over
this Sacurity Instrument or to enfarce laws or regulations), or (¢) Berower has abandoned the Property, then Lender
may do and pay far whatever is 1easonable or appropriate te protect Lender’s inferest in the Propery and rights under
this Secunty Instrument, including protacting and/or assessing the value of the Propery, and securing and/or repairing
ihe Properiy. Lender’'s acticns can include, but are not imited ta: {a) paying any sums secured by a lien which has pricr-
ity ever this Security Instrument; (b) appearing in court; and () paying reascnable atlorneys’ fees te protect its interest
in the Property and/or nghts under this Secunty Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes. but is not limited to. ¢ntering the Property to make repairs, change locks, replace or
bhoard up dcers and windows, drain waler from pipes. eliminate building or other code viclations ar dangerous candi-
tions, and have utilities tuimed an o1 off. Although Lender may take aciion under this Section 9, Lender does not have to
do 50 and is not under any duty or obligation 1o do a0, HLis agreed that Lender incurs no liability for not taking any or all
actions authonzed ungder this Section 9.

Any amounts dishursed hy Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunly Instrument. These amounts shall hear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

It this Secunty [nastrumeant is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the greund lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrowar acquiras fee title
to the Property. the leasehold and the fee title shall nol merge unless Lender agreas 1o the mearger in wrting.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lean, Borrower shall
pay the premiums required tec maintain the Mortgage Insurance in effecti. i, for any reason. the Morgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separalely designated payments toward the premiums for Martgage tnsurance. Bor-
rower shall pay the premiums required to gblain coverage substantially equivalent to the Mertgage Insurance previousty
in effect, at a cost substantially equivalent to the cost te Borrower of the Mortgage Insurance previously in effect, fram an
alternate mortgage insurer selecled by Lender. If substantially equivalent Meortgage Insurance coverage is not available,
Borrewer shall continue 10 pay to Lender the amaount af the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as a non-refundable loss
reserve in iew of Morgage Insurance. Such loss reserve shall be non-refundable, aotwithstanding the fact that the Lean
15 ulimately paid in full, and Lender shall not be required o pay Borrower any interest or earnings on such loss reserve.
Lender can no longerrequire loss reserve paymeantis if Martgage Insurance caveraae {in the amount and for the period that
Lendar requires) provided by an insurer selacted by Lender again becomes available is obtained, and L ender requires
separately designated payments toward the premiums o Mofdgage [nsurance. If Lender required Mortgage Insurance
as a condition of making the Lcan and Borrewer was required io make separately designated payments {oward the
premiums {or Merigage Insurance, Barrower shall pay the premiums required 19 maintain Mortgage Insurance in effect,
or to provide a naon-refundable loss reserve, untid Lendear’'s requirement far Mortgage Insurance ends in accaordance with
any wniten agreement between Borrower and Lender providing for such termination or until terminatan 1s requured by
Applicable Lavs. Nathing in this Section 10 affects Berrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendar (or any enbity that purchases the MNote) for certain losses it may incur if Bor-
rower does nol repay the Loan as agreed. Borrower is not a party to the Meorntgage Insurance.

Moartgage insurers evaluate their tatal risk ¢n all such insurance inforce from time to iime. and may enter intc agree-
ments with giher parties that share or modify their risk, or reduce losses. These agreements are on terms and conditicns
that are satisfacltory to the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the martgage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds oblained from Martgage Insurance premiums).

As a result of these agreements, { ander, any purchaser of the Note, another insurer, any reinsurer, any othaer antity.
ar any affiliate of any of the feregoeing, may receive (directly ar indirectly} amounts that denve from (or migal be charac-
ternized ast a portion of Borrower's sayments for Mortgage Insurance . in exchange far sharning ¢r modifying the mortigage
insurer's risk. or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of” | “
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sk i exchange for a share of the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.”
Furher:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other {aw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanegus Proceeds; Forfeiture. All Misceilanecus Proceeds are hereby assigned to and
shall be paid to Lender, | |

If the Fraperty s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if the restoration cor repair is economically feasible and Lender’s security is aot lessened. During such repair and resto-
ration penod. Lender shall have the right toe hold such Fiscellaneous Proceeds undil Lender has had an opportunity to
inspect such Property te ensure the work has been completed te Lender’'s satisiaction. provided that such inspection
shall be undertaken prompily. Lender may pay for the repairs and restaration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires inter-
est to be paid on such Miscellanecus Praceeds, Lender shall not be required to pay Borrowear any interesl or earnings
on such Miscellaneous Proceads. If the restoration or repair is ncot economically feasible or Lender's securiiy would be
lessened. the Miscellaneous Proceeds shall e applied to the sums secured by this Security Instrument, whether or not
then due. with the excess. if any, paid to Borrower. Such Miscellanecus Proceeds shall he apptied in the order provided
for in Secticn 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellanegous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event ef 2 part:al taking, destruction, or less in value of the Froperty in which the fair market value of the Frop-
erty immediately efore the partial taking, destruction. or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction or loss in value. unless Borrower
and Lender othenvise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Froceeds multiplied by the following fraction: (a} the total amcount of the sums secured immediately
befare the partial taking. destruction, or icss in value divided by {b) the fair market value of the Property immediately
bafore the partial taking, destruction, or 1055 Iin value. Any balance shall be pzid {0 Borrewer.

In the event of a partial taking, destruction, or loss in value cof the Property in which the fair market value of the
Property immeadiately before the partial taking, destruction, or Jess in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or toss in value, unless Barrower and Lender othernwise agree in writ-
ing. the Miscellanegus Proceeds shall be applied {0 the sums secured by this Securily Instrument whether or not the
sums ale ther due. |

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award ta settle a clamm fer damages, Barrower fails to respond 1o Lender
within 30 days aflter the date the notice is given, Lender is adthorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Propearty or to the sums secured by this Security Instrument. whether er not then
due. "Upposing Party means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion ¢or proceeding, whether civil or criminal. s begun that. in Lender’s judg-
ment. could result in forfeiture of the Property or other matenat impairment of Lender's interest in the Property or ﬁghts
under this Security Instrument. Berrower can cure such a default and. if acceleration has occurred | reinstate as provided
in Sechion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes
forfeldure of the Froperty or other material impairment of Lender’s interest in the Property or rights under trus Securify
Instrument. The proceeds of any award or clam for damages that are attribulable to the impairment of Lender’'s interest
in lhe Property are herzby assigned and shall be paid la Lender.

All Miscellaneous Proceeds that are nel applied to resloration or repair of the Prgoperty shall be applied in the arder
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modifi-
cation ot amorlization ¢f the sums secured by this Security Instrument granted by Lender to Borrower or any Successar
in Interest of Borrewer shalt! nol operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall net be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the onginal Borrower or any Successors in Interest of Borrewer. Any forbearance by Lender in
exercising any night or remedy ncluding, without imitation, Lender’s acceptance of paymenis from third persons, entities
Or SUCCEssors in lnterest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jount and several. However, any Borrower who co-signs this Security
Instrumen? but does not execute the Note {a "co-signer’): {a} 15 co-signing this Security [nstrument only 1o morlgage.
grant and convey the co-signer’s interest? in the Property under the {erms of this Security Instrument: (b} 15 not person-
ally obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower
can agree o extend, madify, forbear or make any accommodations with regard to the terms of this Security Instriument
ar the Note without the co-signer’s consent.

Subjecl to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’ S ﬂhllg ations
under this Security Instrument in wiiting, and 1$ approved by Lender, shall obtain all of Borrower's ng je and Benefits
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under this Security Instrument. Borrower shall net be released from Borrower's obligations and liability under this Sacurity
Instrurnent unless Lender agrees to such release in writing. The cevenants and agreements of this Security Instrument
shall bind {except as pravided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connection with Bormrower's default.
for the purpose of protecting Lender’'s interest in the Property and nights under this Security Instrument, including. but
not limited to, allorneys’ fees, property inspection and valuation fees. In regard to any other fees. the absence of express
autharty in this Securily Instrument to charge a specific fee to Borrower shall notl be construed as 2 prohibition on the
charging of such fee. Lender may nol charge fees that are expressly prohibited by this Security Instrument or by Apopli-
cable Law.

If the Loan is subject te a law winch sets maximumi lean charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits. then: (2) any
such loan charge shall be reducea by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums
already collected from Borrower which exceeded permitted limils will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Boerrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether ar not a
prepayment charge 1s provided for under the Note), Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Barrower might have arnsing out of such overcharge. |

15. Notces. All notices given by Boermower or Lender in conngchion with this Security Instrument must be in writing.
Any notice ta Barrower in connection with this Security Instrument shall ke deemed 1o have been given to Barrower when
mailed by first class mail or when actually delivered to Bommower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othenvise. The notice address
shall be the Frepenty Address unless Borrower has designated a substlitule notlice address by notice tc Lender. Bofrower
shail promptly notify Lender of Berrower's change of address. If Lender speciflies a procedure for reperting Borrower's
change of address, then Berrower shall only report a change of addraess through that specified procedure. There may be
anly cne designaled natice address under this Secunty Instrument at any one time. Any nolice to Lender shall be given
by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless Lender has designated another
address by nolice to Barrcwer. Any natice in connecticn with this Security Instrument shall not be deemed to have been
given to Lender unhl actually received by Lender. If any nolice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the junsdiction in which the Property is locatad. All nghts and obligations contained in this Security
Instrument are subject to any requirements and mitations of Applhicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ar it might ke silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ¢r lhe Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given
eftect without the conflicting prowvision.

As used in this Secunty Instrument: {a) wards of the masculine gender shatl mean and include corresponding neuter
wards or words of the faminine gender; {b) words in the singufar shall mean: and include the plural and vice versa; and
(c} the word "may’ gives sole discretien vithout any obligation te take any action.

17. Borrower’'s Caopy. Borrower shall be given one copy of the NMote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “lnterest in the
Property” means any legal or beneficial interest in the Property, including. but not fimited to. those beneficial interests
Iransferred mn a bond for deed, contract for deed, installiment sales contract or escrow agresinent, the intent of which is
the transfer of title by Borrower at a fulure dale tc a purchaser.

If all or any part of the Froperty or any Interesl in the Froperly 1s sold or transferred (or if Borrower 1s not a natural
person and a beneficial interast in Borrower 1S s0id or transferred) without Lender’s prior written consent, Lender may
requireg iImmediate paymaent in full ¢f all sums secured by this Secunty Instrument. However, this aopiion shall net be
axercised by Lender if such exercise 15 prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Sarrower notice of acceleralion. The natice shall provide a period
of rot less than 30 days from the dalte the notice 15 given in accordance with Section 15 within which Sorrower must pay
all sums secured by this Securily Instrument. If Sorrower fails t¢ pay these stms pricr to the expiration of this period,
| ender may inveke any remedies permitted by this Security Instrument without further notice or demand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrewer shall have the
right to have enfarcement of this Securnty Insirument discontinued at any time prior ta the cardwest of: {a) five days before
sale of the Prapery gursuant ta any power ¢f sale contained in this Securnty Instrumeant; (b) such other penod as Applicable
L.aw might specify for the {erminaticn of Borrower's right to reinstate; or () eniry of a judgment enforcing this Security
Instrument. Those cordilions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Naie as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
() pays all expenses incurred in enforcing this Secunty [nstrument, incdluding . but not limited to, reascnable attorneys’
fees, propery inspection and valuation fees, and olher fees incurred for the purpase of pratecting Lender’s interest in the
Property and nghts under this Securily Instrument; and {d} takes such action as Lender may reasonably require 1o assure
that Lendar’s interest in the Progery and rights under this Security Instrument, and Borrower's aobligation to pay the sums
secured by this Secunty Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of tha2 following forms, as selected by Lender: {a) cash; (b) money order; () cartihed
check. bank chack. freasurer's check ar cashier's chack, provided any such check s drawn upon an instiilulion whose
deposits are insured by a federal agency, insirumentality or entity, or {d} Elecironic Funds Transier. Upcan reinstatement
by Borrawer, this Secunty Instrument and obligations secured hareby shall remain fully effeciive as it no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Gnevance, The Note or a partial interest in the N:r:le
(togelher with this Sacurity Insirument) can ke sold one or mere hmes without prnor notice to Borrowear-A"5ale mi
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result in a change in the enlity (known as the "Loan Servicer’) that collects Penodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security Instrumert.
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note_ |7
there is a change of the | nan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Lean Servicer. the address to which paymenis shauld be made and any other information RESPA,
requires in cennacticn with a notice of transter of sensicing. If the Note is sold and thereafter the Loan is serviced by a
Lcan Servicer other than the purchaser of the Nole. the mortgage loan semvicing obligations to Barrower will remain with
the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othenvise provicged by the Note purchaser.

Neither Borrowar nar Lender may commence, [oin, ¢r be joined te any judicial aclien {as either an individual litigant
or the member of a class} that arises from the other party s actions pursuant te thus Secunty Instrument or that alleges
thiat the other pardy has breached any provisicn of. or any duty owed by reason of. this Security Instrument. until such
Sorrower or Lender has notified the other party (with such notice given in compliance with the reguirementis of Seclion
15) of such alleged breach and zfferded the other pariy hereto a reasonable penod after the giving of such notice to take
corractive actian. If Applicable Law provides a time penod which must elapse befare certain action can be itaken, that
time period will be deemed 1o be reasconable for purposes of this paragraph. The notice of acceleration and cpportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
1& shall be deemed lo satisty the nolice and apportunity to take comrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {2} "Hazardous Substances™ are theze substiances defined
as toxic or hazardous substances, pollutanis, or wastes by Ervironmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile selvents, matenals con-
taining asbestos or formaidehyde, and radicactive materials: (b)) "Envirenmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate {0 health, safety or environmental protection: {¢) "Environmental
Cleanup“ includes any fespnnse actiﬂn rernedial aclion, or remﬂwal action. as defined iﬂ Enuimnmental Lavr anc (d) an

Eﬂrrnwer shall nol cause cof permit the presence, use, dlspnsal, Etnrage. or release of any Hazardous Substances. or
threaten 1o refease any Hazardous Substances, an ar in the Praperly. Boarrower shall nod do, nar allow anyane efse to do,
anything affecting the Property (a) thal is in viotation of any Environmental Law, {b} which creates an Environmental Condi-
tion. or () which, due to the presence, use, orrelease of a Hazardeus Substance, creates a condiion that adversely affects
the value of the Property. The preceding two seniences shall not apply to the presence, usa. or storage on the Property of
small guantities of Hazardous Substances that are qgenerally recegnized io be appropriate 1o normal residential uses and
to maintenance of the Property {(including, bul rot limited 1o, hazardous substances in consumer groducis).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, gemand. lawsuil or other action by
any governmental or regulatery agency or private party invelving the Properiy and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledae, (by any Environmential Condition, including but not limited te,
any spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of ithe Property. If Bor-
ravser feamns, or 1s nelified by any aovernmental or requlatary authornty, or any private party. that any removal or other
remediation of any Hazardous Substance affacling the Property 1s necessary, Borrewer shall promplly take all necessary
rermedial actions in accordance with Envircnmental Law. Nothing herein shall create any cobligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Rarrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower priar 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the nolice 15 given o Borrower, by which the
defaull must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
resultin acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
cosls of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
publtished in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall delhwer to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the
Propertly at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security instrument; and (¢) any excess to the person or persons legally entitled to at.

23. Release. Upon payment of all sums secured by this Security Instrurment, Lender shall release this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but anly if the fee is paid te a third party for services réndered and the charging of the fee is permitted under
Applicable Law.

24. Warvers. Berrower waives all rights of homestead exemption in the Property and relinquishes all rlgh sOf
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any Rider execuled by Borrower and recorded with it.

Wilnesses,

State of ALABAMA )
County of SHELBY )

A v " A o s
On this 3rd day of SEPTEMBER, 2020, |, (L hp > ‘5_.&@’4.&!!_;{ .a Notary Public in and
for said county and in said state, hereby certify that BILLY H ROBERTS AND PHYLLIS J ROBERTS, whose
name(s} isfare signed fo the foregoing conveyance, and who isfare known to me, acknowledged before me
that, being informed of the contents of the conveyance, hefshefthey executed the same voluntarily and as his/

her/their act on the day the same bears date. Given under my hand and seal of office this 3rd day of
SEPTEMBER, 2020.

Ve S
My Commission Expires: /J,ﬁ%f(i‘ / < e & A

Lender: Homestar Financial Corp. R R T

NMLS ID: 70864 S
Loan Qriginator: Wesley Adam Kelley T A
NMLS (D: 237129 S CU A N AP

R PPy

s srraas amsErEsErErEsErEsEEEan H‘_.\, .............. " .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd cday of
September, 2020 and 1s incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's Nole
10O Homestar Financial Corp., a Corporation

(the "Londer”)
of the same date and covering the Property described in the Security Instrument and
located al: 308 Oxford Way, Pelham, AL 35124,

The Property includes, but is not imied to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as descnbed
(M COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit developmeni known as N/A

(the "PUDY). The Property also includes Borrower's interestin the homeowners association
Or equwalenl entity owning or managing the common areas and facilities of the PUD
(the “Owners Assaciation”) and the uses. benefifs and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Sccurity Instrumenti, Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ebligations under the
PUDL's Consttuent Documents. The "Constituent Documenis” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii} any by-laws or other rules or requlations of the Owners
Association. Borrower shall prompltly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. >0 long as the Owners Associalion maintains, with a
gencerally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which 1s satistactory to Lender and which provides insurance coverage in the amounts
(iIncluding dedu-:tlb?e levels), for the pericds, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods. for which Lender requires insurance. then: (i} Lenderwaives
the provision n Seclion 3 for the Peariodic Payment to L ender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bla nkel policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or
repair following a loss to the Property, or to common arcas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shalt be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
recasonable to ensure that the Uwners Association maintains a public liabiityit 5L
policy acceptable in form, amount, and extent of coverage to Lender. g7 7,

Initials@r " M
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property cor the common areas and facilities of the PUD,
or for any conveyance in licu of condemnaton, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided in >ecuon 11. |

E. Lender’'s Prior Consent. Borrower shall not, except after notice tlo Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
1a: (i) e abandonment or termination of the PUD, excepl for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (my any amendment to any provision of the
“Constituent Documents” if the prowvision is for the express benefit of Lender; {iii} termination
of professiwonalmanagement and assumptlion of self-management of the Owners Assocration;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintaincd by the Ownoers Asscciation unacceptable 1o Lender.

F. Remedies. I Barrower daes nol pay PUD dues and assessments when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of paymenti, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SICGNING BELOW, Borrower accepts and agrees to the terms and covenants

cmntaine/d in this PUD Rider. |
7 o Ay 7 — 2 / "3“/
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PHYLLIS J ROBERTS —— — DATE

Initia¥a=— . S
MULTISTATE PUD RIDER - Single | amidy -Fanaw Mae!Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 B
Ellie fae, Inc FPage 2 of 2 F ISR Q115
FIIO0RELL (CLS}
OLID2Z20Z20 07 40 AN PST




20200908000398660 09/08/2020 12:46:15 PM MORT 12/12

.ot 2678, according 1o the Survey of Weatherly Highlands, The Ledges, Sector 26, Phase Three,
as recorded 1in Map Boek 38, Page 71 A, B & €| 1n the Probatce Office of Shelby County,
Alabama.

Billy 1. Roberts and Phyllis I. Roberts are husband and wife.

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN
DESCRIBDED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY
HEREWITH.

Filed and Recorded

\F:} < “-5::-;:__ Official Public Records
.:; /‘/L' ..-} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk
M VAR g Shelby County, AL
’ ; 09/08/2020 12:46:15 PM
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