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MORTGAGE

DEFINITIONS : B - . - - 5 a R - |
Words used in muItrpIe sectlons of thrs document are det" ned beIow and other words are deflned in Sectrons 3, 11 13

- 18, 20 and 21 Certain rules regarding the usage of words used-in thIS document are also prowded in Section 16
- ,(A) “Security Instrument“ means thls document whrch IS dated August 28, 2020 . - together W|th aII *

Riders to this document
(B) “Borrower" s ROBBY PAIR AND MARY PAIR HUSBAND AND WIFE

Borrower iS the mortgagor under thrs Secunty Instrument

S ;(C) "|_ender" is Frrst Frnanclal Bank

-3'3:;'Lender is aState Chartered Bank | - R L organlzed and exrstlng under the Iaws of

- The United States of Amerlca R . Lenders address is 1630 4th Avenue N,
- Bessemer, AL 35020. SRR - -

{-Lender is the mortgagee under thls Securrty Instrument

(D) “Note” means the promissory note signed by Borrower and dated August 28, 2020. . The Note_ E

" states that Borrower owes Lender THREE HUNDRED EIGHTY-SIX THOUSAND SEVEN HUNDRED FIFTY AND b
'-‘_'__NOHOO*********************************************** DOllarS(US $38675000 | ) :

.executed by Borrower [check box as applicable]:

plus rnterest Borrower has promlsed to pay this debt in regular Perrodrc Payments and.to pay the debt in full not later

than. August 28, 2021

(E) “Property” means the property that is. descnbed below under the headrng “Transfer of Rrghts in the Property |

- -(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
--.the Note, and-all. sums due under this Securrty Instrument, plus interest. -~ - = S
~ (G). “Riders” means all Riders to this Securrty Instrument that are executed by Borrower The followrng Rlders are to be |

S ) Adjustable Raté Rider = - - L. Condominium Rlder AT Second Home erer
~|x]-Balloon Rider - [0 Planned Unit DeveIopment Rlder IZI Other(s) [specify]
L 14 FamrIy Rider" o Brweekly Payment Rlder B ~ Construction Loan Riderto

'E VA, R|der IRV R P R Securrty Instrument

" '(H) “Applrcable Law” means. all controllmg appllcable federal state and Iocal statutes regulatrons ordrnances and

administrative rules and orders.(that have the effect of law) aswellasall applicable fi nal, non-appealable judicial opinions:
D). “Communrty Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that

.. are imposed on Borrower or the Property by a condominium association, homeowners assomatron or srmllar organization.

= (J) “Electronic Funds Transfer” means any transfer of funds; other: than a transaction originated by check; draft, or-
- _'srmllar paper mstrument WhICh rs |n|t|ated through an electronrc termlnal telephonlc lnstrument computer or magnetrc 3
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o +:-.'tape SO as to order rnstruct or authorlze a flnancral mstrtutron to debrt or credrt an account Such term mcludes butis -

-~ “not limited to, pornt—of—sale transfers, automated teller machlne transactrons transfers mrtrated by telephone wrre

- transfers; and automated clearinghouse transfers. - .

- - (K) “Escrow Items” means those items that are descnbed |n Sectlon 3. - - - 3 -

- (L) “Mrscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by any

. third party (other than insurance ‘proceeds pald under the coverages described in- Section 5) for: (i) damage to, or
- destruction of, theProperty; (ii) condemnation or. other taking of all-or any part of the Property; (iii) conveyance.in-lieu

- of condemnatron or (iv) mlsrepresentatrons of, or omissions as to, the value and/or condition of the Property. .-
- (M) “Mortgage Insurance” means. insurance protectmg Lender against the nonpayment of; or default on, the Loan |

-~ {N) “Periodic Payment” means the regularly scheduled amount due for (|) prrncrpal and rnterest under the Note, plus
. -(ii) any-amounts under.Section 3 of this. Securrty Instrument. - |

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U S C §2601 et seq) and rts rmplementlng |

- - :regulation, Regulatlon X (12 C.F.R. Part 1024) as they might be amended from time to time, or.any additional or -
" . successor legislation or regulation that governs the same subject matter. As used.in this Security Instrument, “RESPA" :

- ‘refers to all requirements:and restrictions that are imposed-in regard to.a “federally related mortgage loan” even if the
Loan does not qualify as.a “federally related mortgage loan” under RESPA. | -

(P) “Successorin Interest of Borrower” means any party-that has taken title to the Property whether or not that party

'has assumed Borrower S obllgatrons under the Note andlor thrs Securrty lnstrument

TRANSFER OF R|GHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan and all renewals extensrons and modlfrcatrons- -

. of the Note; and (||) the performance of Borrower's. covenants and. agreements under this Security Instrument and the
" Note. For this purpose, Borrower. irrevocably. mortgages grants and conveys to Lender wrth power of sale, the followmg
described property Iocated in the County R —_— IR Type of Recordlng Jurrsdrctron] of
Shelby B [Name of Recordrng Junsdrctron] o

Lot 1, according to the map of Parrvrlle frnal plat recorded |n Map Book 52 Pag 1 |n the Probate Offlce of |
Shelby County, Alabama. | o . - . - |

which curreritly. has the address'of 387 Hughes Road, Columbiana, Alabama 35051 e
SR o T ' :(“PropertyAddress“):
TOGETH ER WITH all the |mprovements now or hereafter erected on the property and all easements appurtenances

. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securrty
| Instrument All of the. foregorng is. referred to in th|s Securrty lnstrument as the Property o

BORROWER COVENANTS that Borrower IS lawfully sersed of the estate hereby conveyed and. has the nght to

o '-grant and convey the Property and that the Property.iis unencumbered, except for encumbrances of record. Borrower

- warrants and will defend generally the trtle to the Property agalnst all clalms and demands subject to any encumbrances
A of record - :

THIS SECURITY INSTRUMENT combrnes unrform covenants for national use and non unrform covenants with
. .lrmrted varlatrons by jur|sd|ct|on to constrtute a unlform securrty lnstrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1." Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Charges. Borrower shall pay - .

- ;when due the principal of, and interest on, the debt evidenced by the Note and-any prepayment charges and late charges
- ‘due under the Note: Borrower shall also pay funds for Escrow.ltems pursuant to Section 3. Payments due under the
Note and this Securrty Instrument shall be:made in U.S. currency. However, if any check.or other instrument received
by Lender as payment under the Note or this Securrty Instrument is returned to-Lender unpaid, Lender may require that

- . -any.or all subsequent payments due under the Note and this Security Instrument be. made in-one or more of the following

forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s-check or cashier’s

R .qi_check provrded any such . check is drawn upon- an. rnstltutron whose deposrts are' msured by a federal agency,‘
..|nstrumental|ty or entity; or (d) Electronic Funds Transfer. | *

.- Payments are deemed received by Lender when recelved at the Iocatlon de5|gnated |n the Note or at such other 2
L locatlon as may be desrgnated by Lender-in accordance with the notrce provisions in Section: 15. Lender may. return any

..+ paymentor partial payment.if the: payment or partial payments -are insufficient to bring the Loan current.- Lender may- L
e ._i_accept any payment or partral payment msuffrcrent to brmg the Loan current wrthout waiver.of-any rlghts hereunder or .
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| _pre]udlce to |ts rlghts to refuse such payment or partlal payments in the future but Lender IS not obllgated to apply. such

. “payments at the time such payments-are accepted. If each ‘Periodic Payment is applied as of its scheduled due date,

then Lender need not pay-interest on unapplied funds Lender may. hold such unapplled funds until Borrower makes
paymentto bnng the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

o apply such-funds or return them to Borrower If not applied earlier, such funds will be applied to the outstanding principal
- balance under the Note immediately prior to foreclosure. No-offset or claim which. Borrower- might-have now orin‘'the .

future against Lender shalt relieve Borrower from making payments due under the Note and thls Secunty Instrument or

. '_'performlng the ‘covenants and agreements secured by this. Security Instrument:

- ....2: Application.of Payments or Proceeds. Except as otherwise described in this Section 2, aII payments accepted | :
.:'-'and applled by-Lender shall be applied in the following order of prronty (a).interest due under the Note; (b) principal due

"' . .underthe Note; (c) amounts due under Section 3. Such-payments shall be applied to each Periodic Payment in the order.
" in'which:it became due. Any remaining amounts shall be applled firstto late charges second to any other amcunts due‘

_-under this- Security Instrument, and then to reduce the principal balance of the Note.
o Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufﬂCIent amount
to. pay any late charge due, the: payment may be applied to the delmquent payment and the late :charge. If more than .
- one Periodic-Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
'Perrcdlc Payments if, and to the extent that, each payment.can be paid in. full. To the extent that-any excess exists after-

T the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any.late

- -charges due. Voluntary: prepayments shall be applied first to any prepayment charges and then as described in the Note.
- Any appllcatlon of payments, insurance proceeds, or Miscellaneous Proceeds to prlnC|paI due under the Note shaII
ot extend or postpone the due date, or change-the amount, of the Periodic Payments.. -

3. Funds for'Escrow ltems. Borrower shall pay to Lerider on the day Periodic Payments are. due under the Note
until the Note is paid in full,:a sum (the ”Funds”) to provide for payment of amounts due for: (a) taxes-and assessmentsand.

| .other items whichcan attain priority overthis Security Instrument as a lien or encumbrance on the Property; (b) leasehold -

payments or ground rents on the Property ifany; (c) premiums for.any and all insurance requrred by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums ‘payable by Borrower to Lender in lieu of the payment of 3

N =Mortgage Insurance premiiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.”

- Atorigination or at any time durlng the term of the Loan, Lender may require that Community Association Dues, Fees, and

. Assessments, if any, be escrowed by Borrower -and such dues,; fees and assessments shall be an Escrow Item. Bor-:
.- _rower shall promptly. furnish to Lender all.notices of. amounts.to be paid under this Section. Borrower shall pay Lender
- * ’the Funds for Escrow ltems unless Lénder waives Borrower’s obligation to pay the Funds for any or all Esciow ltems.-

~ -Lender may waive Borrower’s obligation.to pay to. Lender Funds for any or all- Escrow Items at any time. Any such waiver. .
' 'may only be in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due .

for any -Escrow-ltems for which. payment of Funds has.beéen waived by Lénder and, if Lender.requires, shall furnish to -
Lender receipts evidencing such payment within: such time perlod as Lender may require. Borrower's obligation to make -
such payments and to-provide receipts:shall for all purposes-be deemed to be a covenant and agreement contained
~in this Security Instrument, as the phrase “covenant and-agreement” is used in Section 9. If Borrower is obligated to
~pay Escrow Items directly, pursuant to a waiver,.and Borrower fails to pay the amount due for an Escrow Item, Lender

- may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to

‘repay:to Lender any:such amount. Lender may revoke the waiver as to any.or all Escrow Items at.any time by a notice

.- given in -accordance with. Sectlon 15 and, upon such revocatlon Borrower shaII pay to Lender all Funds and in such '
e 'amounts that are then required under thrs Section 3. | .

Lender may, at any time, collect and hold Funds in an. amount (a) sufflcrent to permlt Lender to apply the Funds at

- the time specified under RESPA and (b) not to exceed the maximum amount a lerider can require under RESPA. Lénder

“shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltures of future
~ Escrow ltems or otherwise in accordance with Applicable -Law. -
'The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentallty or. entlty

B --(|nclud|ng Lender, if Lender is an institution:.whose deposits are so insured) or in any Federal Home Loan Bank. Lender

_ shall apply the Funds to pay the Escrow.Items no-later than the time specified under RESPA. Lender shall not charge

Borrower for holdlng and appIylng the: Funds annuaIIy analyzlng the escrow account, or verifying the Escrow ltems,
| _unless Lender pays-Borrower interest on the Funds and Appllcable Law permits Lender to make such a charge. Unless
" an agreement is made in writing or Applicablé Law requires interest to be paid on the Funds; Lender shall not be required-

.- to pay Borrower any interest or earnings on the Funds: Borrower and-Lender can agree in writing, however, that interest -
~shallbe pald on the Funds. Lender shaII glve to Borrcwer W|thout charge an annuaI accountlng of the Funds as requrred e

'-by RESPA. | | |
7 If-there-is a surplus of Funds held in escrow, as deflned under RESPA Lender shaII account to Borrower for the

N ‘excess funds.in accordance with RESPA. If there is a shortage of Funds.held in.escrow, as defined under RESPA,

Lender shall notlfy Borrower as requrred by RESPA, and Borrower shall pay to Lender the amount necessary to make
Uup the shortage in accordance with RESPA, but.in'no more than 12 monthly payments If there is a deficiency of Funds
. held in escrow, as defined under RESPA, Lender shall notify Borrower as required-by RESPA, and Borrower shall pay
- . to-Lender the amount necessary to make -Up- the defIC|ency |n accordance with RESPA, but in no more than 12 monthly.
payments o . - : - - +
- .- Upon payment in full of all sums secured by thrs Securrty Instrument Lender shall prcmptly refund to Borrower any
L Funds held by Lender. - SRR | | -
Y Charges Liens. Borrower shaII pay aII taxes assessments charges flnes and |mposrt|ons attrlbutable to.the
. Property which can attain priority-over this Securlty Instrument, leasehold payments or ground rents on the Property,
- ifany, and Commumty Association Dues, Fees, and Assessments ifany. To’ the extent that these items are. Escrow Items -

B | '_Borrower shall-pay them in the manner provided in Section 3.

Borrower ‘shall. promptly discharge -any fien: which has prlorrty over: this Securrty Instrument unless  Borrower:

" : (a ) agrees in wrltlng to the payment of the obllgatron secured by the lien in a manner. acceptable to Lender but-only so long
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- ,'a_s?Bo'rrSW'er_ié- pé'rfdrmi'hg such agree-_m‘ent;'(b)fcohtes'ts the lien in good faith by, or defends against enfd_fcem'ent'-of the

lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those

proceedings are pending, but only until-such proceedings are concluded; or (c) secures from.the holder of the lien an

. agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
- ofthe Property.is subject to a lien which can attain prionty over this ‘Security Instrument, Lender may give Borrowera -
.- notice identifying the lien. Within 10 days of the date on which that notice is.given, Borrower shall satisfy the lien or take
..~ .one ormoreof the-actions set forth above:in this Section 4, | o o '

- [ 8 - - ] -+ -

-
[

- Lender may require Borrower to pay a.one-time charge for-a real estate tax verification and/or reporting service used

* by Lender in.connection.with this Loan.

" 5. Property Insurance. Borrower shall keep. the: improvements now existing or hereafter. erected on the Property

insured against loss by fire, hazards ;in'clqded within the ~;erm “extended Q’overagé," and any -other hazards. including,
but not limited to, earthquakes and floods, for which.Lender requires insurance. This insurance shall be maintained in

. the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to. |

- _the preceding sentences can change during the term of the Loan, The insurance

carrier providing the insurance shall

| .} . "be chosen by Borrower subject to Lender’s right to-disapprove Borrower’s-choice, which right shall not be exercised
- - unreasonably. Lender may require Borrower-to pay, in.connection with this Loan, either: (a) a one-time charge for flood
- "zone determination, qertification',an_d tracking services; .or (b)-a one-time charge for flood zone determination and

 certification services and subsequent charges each time re

L]

- o4

mappings or similar.changes occur which reasonably might -

affect such determinationor.certification.’Borrower shall also be responsible for the. payment of any fees imposed by
.+ - the Federal Emergency' Management Agency in connection with the review of any flood zone determination resulting . -

: " froman objection by Borrower. : -

- |f-Borrower fails to maintain ‘any: of the coverages described above, Lender may obtain insurance coverage; at

. Lender’s option and Borrower’s expense: Lender is under no obligation to purchase any particular type or amount of

coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the ‘Property, against any risk, hazard or liability and might provide greater or lesser

- - d L] -

. _coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained - -

" Lender.to. Borrower requesting payment.

~ ‘might significantly exceed the cost of insurance that Borrower could have obtained. Any. amounts disbursed by Lender. -
- _"under this Section 5 shall become additional debt.of Borrower secured by.this Security Instrument. These amounts shall -

bear interest at the Note-raté from the date of disbursement and-shall be payable, with 's_'ut:h' interest, upbn'hotice'frcm-'_

r
-— 1 - [ 3 -

--All insurance policies required by Lender and-renewals of such 'poli,c'ie'_si shall-be sﬁbj'eé:t to Lender’s ’righf to-dis-

- approve such policies, shall include.a standard mortgage clause, .and shall-name Lender as mortgagee and/or as an
“additional loss payee. Lender shall have the right to hold the policies and.renewal certificates. |f Lender requires, Bor-

... rower shall-promptly. give to Lender all receipts of paid. premiums and renewal notices. If Borrower obtains any form of -

- insurance coverage, not otherwise required by.Lender, for damage to, or destruction of, the Property, such policy shall |

“include a standard mortgage clause and shall name Lender as mortgagee and/or as-an additional loss payee. .

o “In thé event-of loss, Borrower shall give: prompt notice to the insurance carrier and Lender. Lender may make pfddf'

" of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance -
~ proceeds, whether or not the underlying insurance was required by Lender, shall-be applied to restoration or repair . -

. of the: Property; if the restoration or repair is economically feasible and Lender's security is not lessened. During such .
- repair and restoration period, Lender shall have the right to hold such.insurance proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in‘a single

" payment or in a series: of progress pgyments'-=a's_ the work is completed. Uniess an agreement is made in writing ‘or

Applicable Law requires interest to be paid.on such insurance proceeds; Lender shall not be required to pay Borrower

_ any interest or earnings on:such proceeds: Fees for public adjusters, or other third parties,.retained by Borrower shall

- not be paid out of the.insurance proceeds and shall be the sole obligation ‘of Borrower.. If the restoration or repair is
not economically. feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums.

- secured by this Security. Instrument, whether.or.not then due, with the excess, if-any, paid to. Borrower. Such insurance -
. ‘proceeds shall be applied in.the order provided for in* Section 2. AR R

s
d L [}

1 - - - M

_ .. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related

~ matters. If Borrower does riot respond within 30 days to a notice from Lender that the insurance carrier has offered to
‘s'ettll'e-,a claim, then Lender may negotiate-and settle the claim. The 30-day period will begin when the notice Is given.
In either event, or if.Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

.- (a)Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid.under the Note.or this
- ‘Security Instrument, and (b) any other of Borrower’s-rights (other-than the right to any refund of unearned premiums

.-pé_i'd.by_'Bprrower)‘._under:a_'ll'insu‘r:a*n',ce,plqlicié's covering the Property, insofar as such rights are applicable to.the .
coverage of the Property. Lender may. use the:insurance proceeds either to repair or restore the Property orto pay .

1 - ] - L] - -

~-amounts unpaid under the Note or this Security Instrument, whether or-not then due.. -~

1 - o - - - - .
- X L] .
-

.- .r6." Occupancy. Borrower shall.occupy, establish,-and use the. Property as Borrower's principal residence within
. 60 Elays after the execution: of this Security Instrument and shall contin ue to occupy the Property as Borrower’s principal
. residence for-at least one year after the date of occupancy,: unless Lender otherwise agrees in writing, which consent

- shall:not be unreasonably withheld, or unless extenuating circumstances.exist which are beyond Borrower’s control.

o T -Pr_e?é_nfr?ti'on_,v_M_ain‘teﬁance_ and Protection of the Property; Inspections. Borrower shall not destroy; . .
-.- ... damage:or.impair the Property; allow:the Property to de_te,riorate or .commit waste onthe Property. W'heth_er-Or;not- 3

_Borrower is résiding in the Property, Borrower 'shall maintain the Property in order to prevent the Property. from

deteriorating’ or. decreasing in value due to its. condition. Unless it is determined pursuant to Section 5 that repair-or

- restoration is not economically feasible, Borrower shall promptly ‘repair the Property if damaged to avoid further

deterioration. or damage. Ifinsurance or condemnation proceeds are paid in connection:with damage to, or the taking -

- :. _‘qf_,';,lt'he. Efq_perty:'! iad_rrqwe_'_r shalli'pe responsible for repairing or restoring the Property only .if Lender has released

]
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‘i._'prcbce"ed“s'fo'r_ such.purposes. Lender: may.disburse proceeds for the repairs and-restoration in a single payment orin
- -a seéries of progress payments as the:work is:completed. If the insurance or condemnation proceeds are. not sufficient

d 4 - - = - -

. to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration. © e T R

" Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
" Lender may inspect the interior of the improvements on the Property. Lender shall give.Borrower notice at the time-of- -
-~ - or prior to such an interior-inspection specifying such reasonable cause. S
.. 8. Borrower’s LoanApplication. Borrower shall be in default if, duringthe Loan application process, Borrower
..~ .or.any persons or.éntities acting at the direction of Borrower-or with Borrower’s knowledge or consent gave materially.
- faise, misleading; or inaccurate information or statements to Lender (or failed to provide Lender with material information)
al representations include, but are hot limited to, representations concerning

. .in-connection with the Loan. Mater:
" Borrower’s occupancy of the Property as.Borrower’s principal residence. =~ © . | . |
.. --9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower:
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
.. that might significantly affect Lender's interest in the Property and/or rights under this: Security Instrument (such as
~_a proceeding in-bankruptcy, probate; for condemnation or forfeiture, for enforcement of a lien which-may-attain priority
. -over this Security Instrument or to enforce laws.or regulations), or:(c) Borrower has abandoned the Property, then

4 r .- L]

Lender may .do-and pay for whateveris reasonable or appropriate to protect Lender’s interest in the Property and rights

" .. -under this Security- Instrument, including"protecting. and/or assessing the value of. the Property, and securing and/or :
_ - repairing the Property. Lender’s actions can Include, but are not limited to: (a) paying any sums secured by a lien which
" has p_r_iority'_over'fthi_s" Security Instrument; (b) appearing in court; and (c) paying.reasonable attorneys’ fees to: protect

o its interest in the Property.and/or rights under this Security Instrument, including its secured position in a bankruptcy

~ proceeding: Securing the Property includes, but is:not limited to, entering the Property to make repairs, change locks,
. replace ‘or board up doors and windows, drain water from pipes, éliminate building or other code violations or .
‘dangerous conditions; and have utilities turned.on or off. Although Lender may take action under this Section 9, Lender

- does‘not-have to do so and is not under any duty or obligation to do so. It is ‘agreed that Lender incurs no liability for
_-not taking-any or all actions authorized under this.Section 9. I B | |

'Any-amounts disbursed by Lender under this-Section 9 shall become -additional debt of Borrower secured by this

~ - Security Instrument. These amounts shall'bear interest at the Note rate from-the date. of disbursement and shall be
o _payable, with.such interest, upon-notice from.Lender. o Borrower requesting payment. .

- If this Security Instrument is on a leasehold, Borrower shall comply. with all'the provisions of the lease. Borrower-shall
- .not surrender the leasehold estate and interests herein conveyed or terminate or.cancel the ground lease. Borrower shall

n L ] L L] L} - r

. - not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
. Property, the leasehold and the fee title shall not merge-unless Lender agrees to the merger'in writing. - |

- -

- -+

. - 10. Mortgage. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

pay. the premiums required to -maint:'ain}the Mortgage -Insurance in effect. if; for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage: Insurance,
-~ Borrower shall pay the premiums required to- obtain coverage substantially- equivalent to the Mortgage: Insurance
- -previously. in effect, at a cost substantially-equivalent to the cost to Borrower of the Mortgage Insurance-previously in
~ effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance cover-

I :_agé is:nqt*éa_vailablé,'BorroW‘er shall continpé to ip'ay',to;Leh_der;the amounfof..the'-se.p_araté_ly designated payments that

were due when the insurance coverage ceased to be in effect. Lender will accept, use and.retain these payments as.a

... = - non-refundable:loss reserve’in lieu-of Mortgage Insurance. SﬁuCh loss reserve shall be non-refundable, notwithstanding

. the fact that the Loan is ultimately paid in full,:and Lender shall not be required to pay Borrower any interest or earnings
- “onsuch loss reserve: Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount

o _‘and'fo-r th‘e?'-Pe'!'iOd:.tha*t, Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
-+ and Lender requires separately designated payments toward:the premiums for Mortgage Insurance. If Lender required

-~ Mortgage Insurance-as. a condition of making the Loan and Borrower was required to make separately designated
. payments. toward the premiums for Mortgage: Insurance, Borrower shall pay the premiums required to maintain
" Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
" Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination .
" or until termination-is required by Applicable‘L_aw. Nothing in.this Section 10 affects Borrower's obligation to pay interest .
at thé rate prfovided.inthe Note. .~ .~ - "~ .. - e T T ; e
- .. Mortgage Insurance reimburses Lender (or any: entity that purchases the.Note) for certain losses it may incur if
- Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. - B
" Mortgage insurers evaluate their total risk.on all'such insurance in force from time to time, and may enter into agree-
~ ments'with other parties that share or modify their risk; or reduce losses. These agreements are on terms and conditions
- -that are satisfactory to the mortgage insurer and-the other party (or parties) to these agreements. These agreements
~ may require the mortgage:insurer:to make payments using.any source of furids that the mortgage insurer may have
" available (which may include funds obtained from Mortgage Insurance premiums). - . o .
- - As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

'or‘:_'afny a'_f'ﬁl_i'a‘telof;a,ny of the foregoing, may receive (directly or indirectly) amounts that derive from (or right be charac-
.- terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage .

e ;ir_'lsy_r'_er_"_s'-_ri:s_I‘(,.'._qrr_rei_du;ing'-!qsses_.:-l_f‘such'agreemen't'prqvi_des:_that- 'an:affi'lia'te of Lender takes a share:of the:insurer's
- = risk in exchange for a share of the premiums paid to the insurer, the afrangement is often termed “captive reinsurance.” .
- .. (a) ‘Any'such agreements will not affect the-amounts that Borrower has agreed to pay for Mortgage

- 'Insurance,-of any other terms of the Loan. Such agreements will'not increase the amount Borrower will owe for: -

. Mortgage Insurance, and they will not entitle Borrower to any refund.
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- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
- Insurance.under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to.
. receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
. Insurarice terminated automatically, and/or.to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. ..~ o -
11, Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assigned to and-
- shallbe paidtolender. .- . ... .. L .~ o A ' '
| If the Property is damaged, such Miscellaneous Proceeds shall be. applied to restoration or repair of the Property, -
- _-if the restoration or repair is ec.ono.mic-ally-f_e'a.sible‘ and Lender’s security is not lessened. During such. repair and
~ restoration.period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
. -to'inspect such-Property to ensure the work has beén completed to Lender’s satisfaction, provided that such inspection.
" " shall be undertaken promptly. Lender may payfor the repairs and restoration in a single disbursement or in a series of =
" progress payments as the work is completed. Unless an agreement.is made in writing or Applicable Law requires.interest -
-~ to be paid-on such Miscéllaneous Proceeds, Le
. “such-Miscellaneous ‘Proceeds. If the

restoration ‘or repair. is not economically feasible or Lender’s security- would be
' lessened, the Miscellaneous Proceeds shall bé applied to the sums secured by this Security Instrument, whether or not

] » -

. “then due, with the excess, if any, paid to Borrower. Such-Miscellaneous Proceeds shall be applied in the order provided: .

- forin Section 2. " .-

~* Inthe event ofa total taking, dest'rulcfi_oh‘, or loss in value of the Propeity, +theiMi's_cé|I‘a'neo_us P'rcic_e-e‘d's shall be applied "~ - '

" _to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. -

N the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop'erty:

. immediately. before the partial taking; destruction,.or lossin value is equal to or greater than the amount of the sums
~ “secured by this Security. Instrument immediatelybefore the partial taking, destruction, or loss in value, unless Borrower.
~ and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

- ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums. secured immediately
~° before the partial taking, destruction; or loss in-value divided by (b) the fair market value of the Property immediately -

" before the partial taking, destruction, or.loss in value. Any balance shall be paid to Borrower. .~ . L
- .- Inthe event of a-partial taking, destruction, orloss in value of the Property in which the fair market value of the Property |

" immediately before the partial taking, destruction,-or loss in value is’less than the amount of the-sums secured-
. immediatelybefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In

writin’g-,_"the-MiscellanéOus Proceeds shall be applied to the sums-secured by this Security Instrument whether or not
‘the sums are'then due. S A o T R |

r L
L3

If the Property is abandoned by Bc_:irro#ver,bt if affer'noticé-b:y'-Lender to B_o'rr:ower'thdaf-'the Opposing Party (as defined

... inthe next sentence) offers to make an award to settle a claim for damages, Borrower-fails to respond to Lender within
. 30.days:after.the date the notice is given, Lender. is authorized. to collect and apply the Miscellaneous Proceeds either

- to-restoration-or. repair of the Property or to the sums secured by this Security Instrument, whether or not then.due.
" “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
- Borrower has a right of action in regard to Miscellaneous Proceeds. [ N

- - + L]
o d

. Borrower shall be in default if any:action or proceeding; whether civil or criminal, is begun that, in-Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under. -
~ this Security Instrument. Borrower can cure such-a default and, if acceleration has -occurred, reinstate as provided in
. . ‘Section 19, by causing the action or proceeding to be -dismiss'ed with-a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
 Instrument. The prOCeeds.of"any:-_éwa_rd or c';l'a_i_r_h fcr'_.damag'es that are attributable to the impairment of Lender’s interest
-in the Property are hereby assigned-and shall be paid.to Lender. . D | T
. .All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property: shall be applied in the order
provided forin.Section2. . .. - .. . . o S L o
- "_12. Borrower.Not Released; Forbearance By Lender Not:a Waiver. Extension of the time for payment or.
modification of amortization of the sums secured by this' Security Instrument granted by Lender to Borrower-or any - -
~ Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
' Borrower. Lender shall not be required to commence proceedings against-any-Successor-in Interest of Borrower or to
- . refuse to-extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
- .. reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance: by
- Lenderin exercising any right or remedy-including, without limitation, Lender’s acceptance of payments from third
- .persons; entities or Successors in Interest of Borrower or.in amounts less than the amount then due, shall not be a waiver

. ‘of or preclude the exercise of any right or remedy:

.7 13.Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants.and agrees. .

.- that Borrower’s obligations-and:liability .shall. be joint and. several. However, ‘any. Borrower who co-signs this. Security S

SN '-;‘-lnStrL__l'm_e_nt but does not execute -the;'-Noté,(a’-f‘;do-.-sig'rjeit“):'.(a-)';is co-signing this Security. Instrument: only to -mbﬁgag'e;; .
... . grant-and convey the:cdfsig'ner's'_in;tereSt‘in: the Property.under the terms of this Security.Instrument; (b) is not personally
" obligated to pay the sums secured:by.this Security Instrument; and (c) agrees that Lender and any-other Borrower can

~ agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

- .- Subject to the provisions of Section 18, a _ Inter *
. -under-this Security Instrument.in writing, and.is approved by.Lender, shall obtain all of Borrower’s. rights and benéfits
© - -under this Security -Instrument. Borrower. shall not be released from-Borrower’s. obligations _and*lliability* under this

us Proceeds, Lender shall-not be-required to pay Borrower any interest or earnings on -

Security Instrument unless Lender agrees: to-such release in writing: The covenants and agreements of this Security -

| -_I'ns,t_rU'nj_ent, shall bind (except a_‘s'-p_r_ovide'd: in:Section 20) and-benefit the successors and assigns of Lender. .
L !;qan_'Charges; Lender may charge Borrower fees for services performed in-.connection with Borrower's default,
L fpr* thg-pufpose Qfl.prote;:t_;ng Le‘ngjer’s _ir_ltg‘_reslt;in-‘the.Property‘a_nd rights under this Security Instrument, ‘including; buit
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o - not I|m|ted to, attorneys fees property mspectlon and valuatlon fees In regard to any other fees, the absence of express

| '-authorlty in this Secunty Instrument to charge a specrflc fee to Borrower shall not be construed as.a prohlbltlon on the

. ;';_ charging-of 'such fee. Lender may’ not charge fees that are expressly prohlblted by- thls Security Instrument or by N
. . ‘Applicable Law. | | ' .

If the Loan is subject to a Iaw WhICh sets maximum Ioan charges and that Iaw is. f|naIIy lnterpreted SO that the'_t

- e ':lnterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: .
. (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and

~'(b):any sums already collected from Borrower which-exceeded permltted I|m|ts will be refunded to Borrower. Lender
may-choose to make this refund by reducmg the principal owed under the Note or by makmg a direct payment to
-Borrower. If a refund reduces prlncrpal the reductlon will be treated asa. partlal prepayment without any prepayment-

~ charge (whether or not a prepayment charge’is provided for under the Note). Borrower's acceptance of any- such.
- refund made by direct payment to Borrower will constltute a waiver of. any rlght of action Borrower mlght have arising

;out of such. overcharge . *

" .15, Notices. All notices: glven by Borrower or Lender in connectlon with this Security Ihstrument must be in wrltlng _

- ‘Any notice to-Borrower in connection with this Security. Instrument shall be:deemed to have been given to Borrower when .

~ mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall, constitute notlce to all Borrowers unless Appllcable Law expressly requires otherwise. The notice

" -address shall be the Property Address unless Borrower has.designated a substltute notice address by notice to Lender.

. Borrower shall promptly notify Lender of Boriower’s change of address. If Lender specifies-a procedure for reporting

~ Borrower’s change of address, then Borrower shall only report:a change of address through that specified procedure.
. There may be only one:designated notice. address ‘under this Security Instrument at'any one time. Any:notice to Lender
shall be given by delivering it or by malhng it by first class mail to Lender’s:address stated: herein unless Lender has

| ~ designated -another address.by notice to Borrower. Any notice in connection with this Security Instrument shall not be
. .. deemed to have been given to Lender untrI actually received by Lender. If-any notice required by-this Security Instrument

. isalso requrred under Appllcable Law the Appllcable Law requrrement will satrsfy the corresponding requwement under

= _th|s Security Instrument.

16. Governing Law; Severablhty, Rules of Constructlon Thrs Securlty Instrument shaII be governed by federal' |

| _Iaw and the: law of-the jurisdiction in WhICh the Property IS, Iocated All rights and oblugatlons contained in this -Security

| _Instrument are subject to any reqwrements and limitations of Appllcable Law; Applicable Law might explicitly-or implicitly
allow the parties’ to-agree by contract or it mrght be silent, but such silence shall.not-be construed as a prohibition against

L agreement by’ contract. In the event that any provision or clause of this Security Instrument.or the Note conflicts with -
- Applicable Law, such conflict shall not affect other prowsrons of this Secunty Instrument or.the Note WhICh can be glven.

effect without the conflicting provrsron

-As used in this Security Instrument: (a) words of the mascullne gender shaII mean and include correspondlng neuter_ -

words or words of the feminine gender; (b) words in the singular shall mean .and include the pIuraI and vice versa; and
~-(c) the word “may” gives sole discretion without any obligation-to take any action. | SR -

" '17. Borrower’s Copy. Borrower shaII be given-one copy of the Note and of this Securlty Instrument
- 18. Transfer of the Property or.a-Beneficial Interest in ‘Borrower. As used in, this Section-18, “Interest in- the_
Property" means any-legal or beneficial interest in the Property, including, but: not limited to, those benefrcral interests

. 'transferred in:a bond for deed,-contract for deed, mstaIIment sales. contract Or E€SCrow agreement the intent of. WhICh

is. the transfer of title by Borrower at-a future date to apurchaser.
~ Ifallor any part of the Property or any Interest in.the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in: Borrower is sold-or transferred) without Lender’s prior written consent, Lender may
-require - .immediate payment in full of all:-sums secured by this Security Instrument However this optlon shaII not be-
exercrsed by Lender if such exerC|se IS proh|b|ted by Applicable Law. ' - -

~|f Lender exercises this optlon Lender shall give Borrower notice of acceleratlon The notlce shaII prowde a perlod

' o '. _'of not less than 30 days from the date the notice is.given in accordance with Section 15 within which Borrower must pay
cooall sums secured by this Security Instrument.: If Borrower fails to pay these:sums prior to the expiration of this period,
3 Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

. - 19.:Borrower’s Right to Remstate After Acceleration. If Borrower meets certain conditions, Borrower shall have -
- 'the right to- have enforcement of this Securlty Instrument discontinued at any time- prior to the earliest of: (a) five days ?_
before sale of the Property pursuant to any power of sale contained in this Security Instrument (b) such other period
- as Applrcable Law-might specify for the termination of Borrower s right to reinstate; or (c). entry of a judgment enforcing -
‘this- Security Instrument. Those conditions-are that: Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note-as if no-acceleration had occurred; (b) cures any default of any other covenants or

o _'agreements (c).pays all expensesmcurred in enforclng this Securltylnstrument including, but not limited to, reasonable

attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest.in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably .

~ require-to assure that Lender’s interest in the Property and rights under this Security Instrument; and Borrower’s obliga- -

- ftion to pay the sums secured by. this Securlty Instrument, shall continue unchanged. Lender may. require - that Borrower
| ':pay such rernstatement sums and-expenses .in-one ‘or more. of the following forms, as selected by Lender: (a) cash:

- (b)- money order; (c) certified check bank check treasurer’s check or cashier’ s check; provrded any stich check is drawn

upon an institution'whose deposits are insured by a:federal agency, instrumentality or entity; or (d) Electronic Funds

- Transfer. Upon reinstaterent by Borrower, this- Security Instrument and obligations secured hereby shall.remain fully

.. . effective:as if no acceIeratlon had occurred However thrs rlght to-reinstate shall not appIy in the case of acceleratlon |

~*-* " under Section 18.

20..Sale of Note Change of Loan Serwcer Notlce of Grlevance The Note or 2 partlal lnterest in the Note.

o - (together W|th this Security Instrument) can be sold one or'more times without prior-notice to Borrower. A sale might o

_resultin a-change-in the entity (known as the’ “Loan Servicer”) that.collects Periodic. Payments due-under the Note and
thls Securrty Instrument and performs other mortgage Ioan ser\ncrng oblrgatlons under the Note thrs Securlty Instrument a
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R 'and Appllcable Law There also mlght be one oOF more changes of the Loan Ser\ncer unrelated to a sale of the Note. If

there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and

address of the new Loan Servicer, the. address-to 'which payments should be'made and any other information RESPA | o

requirés in connection with-a-notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
~_Loan Servicer otherthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with

. the Loan Sérvicer or be transferred to a. successor Loan Servucer and are not assumed by the Note purchaser unless:

otherwise. provrded by the Note purchaser | | . -
©Néither Borrower nor Lender may commence, Jom or bé Jolned to any judicial action (as e|ther an mdrwdual lrtlgant

- -or. the member of a class) that arises from the other party s actions pursuant to this Secunty Instrument or that alleges

that the other party has breached any provision of, or-any duty owed by reason of, this Security Instrument; until such

o .Borrower or Lender has notified the other party (wrth such notice grven In compllance with the requrrements of Sect|on

15) of such alleged breach and afforded the: other party hereto a reasonable period after the giving of such nhotice totake -

L “.';correctwe action. If Appllcable Law prowdes a time: penod whrch must elapse before certain action can be taken, that

. time perlod will be deemed to be reasonable for pUrposes of thls paragraph The notice of acceleration-and opportunrty'_ L

N to.cure given to Borrower pursuant to Section 22 and the notice of acceleration given to: Borrower pursuant to Section

.18 shall be deemed to satrsfy the notice and opportunity to take correctrve action provisions of this Section 20. N
- .21. Hazardous Substances As used in thrs Section 21: (a) “Hazardous Substances’. are those 'substances deflned o

- - Cleanup.-

as-toxic or: hazardous substances, pollutants; or wastes by Environmental Law and the: following substances gasoline; '
. kerosene, other flammable or toxic petroleum products toxic pesticides and herbicides, volatilé solvents, materials con-
~ taining: asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federai laws and laws of
~thejurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmen-
- tal Cleanup” includes any response action, remedial action, -or.removal action, as defined In Environmental Law; and
(d) an “Envrronmental Condrtlon“ means a condrtron that can cause contrlbute to, or. otherwrlse trlgger an Envrronmental' =

- . . Borrower shall not cause or permrt the presence ‘use, drsposal storage or release of any. Hazardous Substances |
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to

" do, anything affecting the Property (a)-that is in violation of any Environmental Law, (b)'which creates.an Environmental

* Condition, or (c)which, due tothe presence, use; or release of a Hazardous Substance, creates a condition that adversely

i affects the value of the Property: The preceding two sentences shall not apply to the presence, use, or storage on the

- _Property of small quantities of Hazardous Substances that are generally recognizedto be appropriate to normal residential

" "uses and to maintenance of the Property (mcludrng, but not limited to, hazardous substances in consumer products).
‘Borrower shall promptly give Lender written notice of (a).any investigation, claim, demand, lawsuit or other action by. -

- any governmental or. regulatory agency or pnvate party mvolvlng the Property and any Hazardous Substance or Envi--

‘ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condltron including but not limited to,

any Sprlllng, Ieaklng, dlscharge release or threat of release of any Hazardous Substance, and (c).any condltron caused

L by the presence, use-or release of a-Hazardous-Substance which adversely: affects the value of the Property. If Bor- -

- rower learns, or IS notified by any- governmental or regulatory authority;, or any prrvate party, that any removal or other

; remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary _' |

remedial ‘actions in accordance W|th Envrronmental Law Nothrng herern shall create any obllgatlon on Lender for an .
-Enwronmental Cleanup - | |

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows -
- 22. Acceleration; Remedies. Lender shall give notice to Borrower prrorto acceleration followrng Borrower S

"~ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Appllcable Law provides othenmse) The notice shall specify: (a) the default; (b) the action-required

‘to cure the default; (¢) a date, not less than 30 days -from the - date the notice is given to Borrower, by which

R 'the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
-+ may resultin-acceleration of the sums secured by this Security: Instrument and sale of the Property. The notice. .
~ shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
. -assert the non- existence of a default or any ‘'other defenseé of Borrower to acceleration.and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option. may require immediate payment in

full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies prowded in thrs Sectlon 22 mcludlng, but not llmrted to reasonable attorneys fees- |

v '-_and costs of title ewdence

If Lender mvokes the power of sale, Lender shall glve a copy of a not|ce to Borrower In the manner provrded'

: | m Sectron 15. Lender. shall publlsh the notrce of sale once a week for three consecutive weeks in a newspaper
L .publrshed in. Shelby . + S County, Alabama and thereupon shall sell the
" - Property to the hlghest bldder at publlc auctlon at the front door of the. County Courthouse of this County.

Lender shall deliver to the purchaser Lender’s deed conveying the Property Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees.that the proceeds of the sale shall be applied
in the followmg order (a) to all expenses of the sale, including, but not limited to, reasonable attorneys

) o fees; (b) to all sums secured by th|s Securrty Instrument and (c) any excess to the person or persons Iegally
'-1]-enﬂﬂedtort SRR | o - | -

. 23. Release. Upon payment of all sumis. secured by this: Securrty Instrument, Lender shall release this Securrty
| ._Instrument Borrower shall pay -any. recordation costs. Lender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is. pald to a thlrd party for sennces rendered and the chargrng of the. fee |s perm|tted under-

. g -‘Applrcable Law.

24. Waivers. Borrower walves all rlghts of homestead exempt|on in the Property and rehnqurshes all nghts of curtesy

_' - _ and dower in the Property

| ALABAMA Srngle Famlly Fannle MaelFreddle llllac UNIFORM INSTRUMENT Form 3001 1101 L B A R
_EllreMae Inc.. .. . O 3 PageBofg : I R _-'*ALUDEED'0217'.h
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LOAN- #: 01 447_3'121_7

’ BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contarned |n thrs Securlty
" 5|nstrument and |n any’ Rlder executed by Borrower and recorded wrth it S S _—

.annesses

A/ *

YPAIR — — - ” i .
N “ ' 'fi' '_‘ I\ ST 8@3‘0  (sea

RY'PAIR N DATE

DATE

" Stateof ALABAMA < ooy

- County ofJEFFERSON UL T ) .

. On thls 2 Z day of S - ' - a Notary Publlc in
: and for said county and in said State, hereby certlfy that ROBBY. PAIR AND MARY PAIR, whose name(s) |slare
and who is/are known to me, acknowledged before me that, being

B ) srgned to the foregoing conveyance, -
" informed of the contents of the conveyance, helshelthey executed the same volun .’Sgrlly and s his/herftheir act
on the day the same bears date Grven under my hand and seal of offlce thrs 2 ZR™ day of T,

2020

A0 ""1(’]5?"11!
Notary Publlc - 7.

My 'Comrni:ss'ion- Expires: ¥~ /. 20

-Lhen‘de'r | First Firiancial Bank .

NMLS ID: 431477 - D Ot S D e

e - Loan’ Orlglnator CathyAckerman B PR - : T T

..:/r

-
-
1

] ]
- - -
- B - - = & o= - .
- a -
. - - a -
- '--- 13 -
- = - & 4 = ] L]
- = = - - - -k a -
- " - a
- B -
L
- - s - 0m -
a :
B or ]l I | |
i

. 20200904000396140 9/15 $644 .20

. Shelby Cnty Judge of Probate, AL
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R T T LOAN # 0144781217 |
f RESIDENTIAL CONSTRUCTION LOAN ‘
“BALLOON RIDER |

‘-;'_:.IZTHIS BALLOON RIDER i IS made th|s 28th day of August' 2020 . . .andis
... incorporated.into and shall be deemed to amend and supplement the Mortgage, Deed = -
o of Trust or Secunty Deed (the “Securlty Instrument") of the same date given by the under-

. signed (“Borrower”) to secure Borrower S Note (the “Note") to- Flrst Fmanmal Bank a

.'State Chartered Bank T

AL (“Lender )-of the same date and covenng the property descnbed in the Secunty Instru

" ment and located at: 387 Hughes Road -
' * . Columblana AL 35051

. "_ ADDITIONAL COVENANTS In addrtlon to the covenants and agreements made in the
" Security Instrument, Borrower and Lender further covenant and agree as follows (despite |
anythlng to the’ contrary contalned in the Securlty Instrument or the Note) | -

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE L

i --'::. PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. .

" LENDERIS UNDER NO OBLIGATION TO REFINANCE THE.LOAN AT THATTIME. -
. THEREFORE,YOU WILL BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
- ASSETS THAT YOU MAY OWN; OR YOU WILL HAVE TO FIND A LENDER, WHICH

. . MAY BE THE LENDERYOU HAVE THIS LOAN WITH WILLING TO LEND YOU THE_ | . -

R ‘MONEY. -

o iIF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME
~.OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN

- FYou OBTAIN REFINANCING FROM THE SAME LENDER.

f_ﬂ 202¢0904000396140 10/15 $644.20
. Shelby Cnty Judge of Probate, AL

"-'.;_ 09/04/2020 ©1:40:17 PM FILED/CERT

Multlstate ReSIdentlaI Constructlon Loan Balloon Rlder R
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 CONSTRUCTION LOAN RIDER = -
'- TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

o (To be altached to and recorded with th|s Security Instrument)

THIS CONSTRUCTION LOAN RIDER T0 SECUFIITY INSTRUIVIENT (thlS “Rldef’) s
. -_made on. . August 28, 2020 ~~  and.shall be deemed to amend and supple- .

- ment the Mortgage Deed of Trust or Secunty Deed of the same date, to which this Rider. -~ - '

o : - - is-dttached (“this Securlty Instrument”) ‘given by the under5|gned (“Borrower‘) for the. -
IR ’-_“beneflt of -First Fmanclal Bank a: State Chartered Bank - S

B ":'-(“Lender") to secure Borrower S Note to Lender of the same date (the “Note”) and cover--

o ing the property described i in th|s Securlty Instrument (the “Property”) All terms defined |

':;-f.rn the Note:and elsewhere in thls Securlty Instrument shaII have the same meanlng in
'-:--'th|sF{|der | S — A | |

|\ ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
o INSTFIUIVIENT Borrower and Lenderfurther covenant and agree as follows |

- j..f1 Constructlon Loan Agreement The Note evidences Borrower's promise to pay
" Lenderthe aggregate amount of all advances made and distributed by Lender under the -

" terms:and conditions of a Construction L oan Agreement between Lender and Borrower

- dated the same date as the Note (the “Loan Agreement”). The L oan Agreemerit provides
- .for construction of certain improvements (the “Improvements”) on the-Property. Borrower -
. " ‘agrees to comply with the covenants and conditions of the Loan Agreement. This Secu- = -
.. rity Instrument secures.to Lender(a) the repayment of the debt evidenced by the Note, .
- -.including the aggregate amount.of all advances made by Lender from time to time under
. the terms of the' Loan Agreement with interest as provlded in the Note, and all renewals,
" extensions, and modifications of the Note, (b) the performance of all of Borrower’s cov-”-
" enants and agreements under the Note, this Security Instrument, the L.oan Agreement

. ‘and all other documents pértaining, to'the Loan (the “Loan Documents”), and (c) the pay- s

.. 'ment-of all other sums, with interest at the Note rate, advanced by Lender to.protect the
o securlty of this Security Instrument, or to perform any of Borrower’s obI|gat|ons underthe .
:Loan Documents. Upon the. fallure of. Borrower to keep and perform all the covenants, - - .

. _conditions and agreements of the Loan Agreement; the principal indebtedness and all - ~ -
" interest and other charges provided for in the Loan Documents and secured hereby shall, . .

: k - at the option of the Lender, and subject to any right of Borrower to cure Borrower’s default,
o become |mmed|ately due and payable in fuII - | -

' '12 Future Advances Prowded there has been no defauIt as deflned Ig the Note the

‘Loan Agreement; or this Securlty Instrument, and provided Borrower has: SatISerd all

| ‘conditions précedent requrred for an advance under the -Loan Documents Lenderis

< legally. obligated to. make advances of. principal upon application therefor by Borrower n. .
...+ accordance with the provisions. of the: Note and the Loan Agreement up to a maximum..~© . .
SN -::;pnncrpal amount (|ncIud|ng present and future obllgatrons) WhICh S equaI to the amount L _‘r "__'.

D MuItlstate Constructlon Loan Hlder to Securlty Instrument
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LOAN # 0144781217.

of the Note as set forth in thrs Secunty Instrument Such advances shall be evidenced -
by the Note, made under-the terms of the Loan Agreement and secured by this. Securrty

_Instrument and -may. occur for a penod ending ‘upon the Construction Completion Date, | o

| '-but in no event Iater than the explratlon of 12 months from the date of this erer

S 3. Asmgnment of Ftlghts or Clalms From t|me to tlme as Lender deems necessary to
... protect Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge*
. before a'notary public; and deliver to Lender, aSSIgnments of any and aII nghts orclaims .-

| ".._:whrch relate to the.construction on the Property | = -

| :4 Breach by Borrower. In case of breach by Borrower of the covenants and condi-
co tions of the Loan Agreement subject to any right of Borrower to cure Borrower’s default,

g Lender, at Lender’s option, with or without entry upon the Property (a) may invoke any
—of the rights or.remedies prowded in the Loan Agreement, (b) may .accelerate the sums

. 'secured by this Security Instrument and invoke any of the remedies provided. in this
o Seeurity Instrument, or (c) may do both. Lenders farlure to exercise.any of its rights and

- remedies at any one time shall not constitute a waiver by Lender of its. rrght to exerC|se

o ::';‘i ‘i_'-'that rlght or remedy, or any other nght or remedy, in the future

-8, Occupancy Sectron 6 of thrs Securlty Instrument IS amended and restated to read IR
e as follows: Borrower shaII occupy, establish, and use the Property as Borrower’s princi- S
. palresidence within 30 days after-the Construction Completion Date and shall .continue
. “to.occupy the’ Property as-Borrower’s: principal residence for at least one year after the .
- - date of occupancy, unless Lender otherwise agrees in writing, which consent shall not -

. 'be unreasonably WIthhe|d or unless extenuatlng cwcumstances exrst WhICh are beyond
) -Borrowerscontrol | R | -

R ‘_6 Securlty Agreement and Flnanclng Statement

| .'f_a The property covered by thls Securlty Instrument mcIudes the Property prewously

- described .or referred to in this. Security Instrument, together with the following, all of
- which .are referred to as the “Property” The-portion of the Property that constitutes real

i, property.is sometimes referred to as the “Real Property.” The portion of the Property which-
- constitutes personal property is sometimes referred to-as the “Personal Property,” and

- = - -

s described as follows: (i) Borrower’s right to possession of the- Property; (i) any-and all

e - fixtures, machmery, equipment, bunldmg materials, appliances, and goods of every nature | "
. whatsoever now or hereafter located in, or on, .or used, orrntended to be .used inconnec- .

. tion with. the Property. or the Improvements, and.all replacements of and accessions to

‘those goods and (iii) proceeds and products of the Personal Property. Despite any other

S _provision of this Rider-or-any other Loan. Document; however, Lender is not granted, and |

- will not have, a non-purchase money security interest in-household goods to the extent '

S _that such a securlty mterest would be prohlblted by appllcable Iaw

";l;.*‘f-b This Securlty Instrument is and shall be a security agreement grantlng Lender afirst
... and prior security interest in all of Borrower's right, title and.interest in and to the Personal
- . Property, under and within the meaning of applicable state laws, -as well as a document

granting.a lien upon and against the Real Property. In the event of any foreclosure sale,

- ‘whether made by Trustee, or under judgment of a court, or otherwise, all of the Real

FE Property and Personal Property may, at the Gptlon of Lender, be-sold as a whole orin. . ;

-~ parcels: It shall not be necessary to have present at the place of such sale the Personal

: 1:;1:=_Property or any part thereof Lender as well as Trustee on Lenders behalf shaII have - -

o *Multlstate = Constructron Loan Rlder to Securlty Instrument
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- all the rights, remedies and recourse with respect to the Personal Property afforded to a

- “Secured Party” by applicable state laws in addition to and not in limitation of the other
fights and remedies afforded Lender and/or Trustee under this Security Instrument. To -

R . the extent permitted by applicable law, Borrower shall, upon.demand, pay to Lender the

-7 Robby Pair

"~ amountof any-and all expenses, including the fees and disbursements of Lender’s legal
" ’counsel-and of any experts and agents, which Lender may incur in connection with:

(i) the making and/or administration of this.Security. Instrument; (ii) the. custody, preser- |
- vation, use or operation of, or the sale of, collection from, or-other realization upon any -

- Property, real-and/or personal, described in this Security Instrument; (iii) the exercise .
- - or-enforcement of any:of the rights of Lender under this. Security Instrument; or (iv) the
~_failure by. Borrower to perform or observe any of the provisions or covenants in this -

 Security Instrument. .~ o S |

_.¢. Lender may, at its election, at any time after the delivery of this Security-Instrument,
"~ sign-one ormore copies of this Security Instrument in order that-such copies may be used
" asa financing ‘statément under applicable state laws. Lender’s 'signature need not be
-~ acknowledged, andis not necessaryto the effectivenesshereofas a deed oftrust, asecurity
-~ agreement, or(unless otherwise required by applicable state laws) a financing statement.

- d. Borrower also authorizes Lender to sign and file, without Borrower’s signature, such
" financing and continuation statements, amendments, and supplements thereto, and other
" documents that Lender may from time to time deem necéssary to perfect, preserve and
- L protect -Lender’S‘z_schrity{inte'rest-inzth_e Property..If any other documents are necessary
- “to protect Lender’s interest in the Property, Borrower-agrees to sign these documents -
- ~whenever Lender asks. Borrower also-gives Lender permission to sign these documents™

" forBorrower. - - -

- -1, Invalid Provisions. If any one or more of the provisions of this-Security | nstrument,
" or the applicability of any such-provision to.a specific situation, shall be held invalid or
*- " ‘unenforceable, such provision shall be modified to. the minimum extent necessary to

~ make it or its application valid and-enforceable, and the validity and enforceability: of

| :'.i.-'all other provisions of this Security Instrument.and all other applications of any such-

. :‘_-prqvision.:sh'a-llﬁnot b,e'.affect'edthfereby.l: o
R 8 .AddreSSés..

- The name and address of the Borrower is::

4756 Grist Mill Road =

"' Birmingham, AL 35215 .

" "The nameand address of the Lender/Secured Party is:
- First Financial Bank, a State Chartered Bank:

. .-16304th AvenueN . = © - o
| BessemerAL35020

-M__L_llti_étate'—,_Con'strfuctiﬁh Ldah Hidér:tb'Sei:Urity_in's_irunj'eﬁtq'_.' S L . .
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'LOAN #: 0144731217'

N i;‘*BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants con-
| --talned in thls Rlder | '

t}

| (Séa‘i)

'.,1:“._R BYPAIR — '- - '. - ' ‘ ~‘ — ':-_r — ‘. - "-_O' DATE
" ‘ ")(’ M 8’ -
-\ _h___“ 8 . 88 320 (sea
MARY RAIR . — DATE

ATTENTION COUNTY CLERK Th|s mstrument covers goods that are or are to become flxtures

. on the Property described herein and is to be filed for record in the records where Security -
SR :';Instruments on real estate are recorded. Add|t|onally, this instrument should be approprlately

.. indexed, not only as a Security Instrument but also as a financing statement covering goods |
L -_that are or.are to become fixtures. on the Property described. herein. The mailing address of the
; f'Borrower (Debtor) and Lender (Secured Party) are set forth |n thls Securlty Instrument | o
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