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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which als¢ is secured by a mortgage
or other security Instrument on which the recording tax in the full amount of the indebtedness has already been

paid.
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THIS ASSIGNMENT OF RENTS dated August 28, 2020, is made and executed bhetween DiAnne S. Taylor, a
married woman, whose address is 1525 Eden View Circle, Birmingham, AL 35244 (referred to below as
"Grantor") and First Bank of Alabama, whose address is 120 East North Street, P.O. Box 797, Talladega, AL

35160 (referred 1o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in Sheiby County, State of Alabama:

See the exhibit or other description document which is attached to this Assignment and made a part of this
Assignment as il fully set forth herein.

The Property or its address is commonly known as 625 Highway 52 W, Helena, AL 35080.

THIS ASSIGNMENT IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE QF ANY AND ALL OBLIGATIONS
OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERBMS:

GRANTOR'S WAIVERS. Grantar waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any ather law
which may pravent Lender from bringing any act:on against Grantor, including a claim tor deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, hefore or after Lenders commencement or completion of any foreclosure action, either judicially ar by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neecd not tell Borrower aboit any action or inaction Laender takes in connectioh with
this Assignment. Borrower assumes the responsibility for being anc keeping informed about the Propery. Borrower waives any defenses that

may anse because of any action or inaction cf Lender, including without iimitation any {aiure ¢f Lender to realize upon the Property, or any delay
by | ender in realizing upon the Property. Borrower agrees to remain lianle under the Note with Lender no matier what action Lender takes or

fails to take undear this Assignment.

PAYMENT AND PERFORMANCE. Fxcept as otherwise provided in this Ass.gnment or any Related Documen’s, Grantor shall pay to | ender all
amounts secured by tnis Assignment as they become due, and shall strictly perform all of Grantors obligations under this Assignment. Urniess
and until Lender exercises its right to collect lhe Benis as provided below and so lang as there 1 np default under this Assignment, Grantar may
remnain i possession and control of and operate and manage the Property and caliect the Rents, provided that the granting of the right to callec
the Rents shall not cansttite | ender's cansent tc the use of cash coltataral in a hankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Hents frge and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
to ard accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assgnment and o assign and convey the Hents to
Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents ta any other persen by any instrument now in force.

No Further Transter. Grantor wili not sell, assign, encumber, ar otherwise dispose of any of Granier's rights in the Hents except as
provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the follawing rights, powers anc

authorty:
Nolice to Tenants. Lender may send notices to any ang all tenants of the Property advising thern of this Assignment aad directing all Rents
to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Progerty: demand, coilect and receive from the tenante or from any
other persons liabie thorefor, all of the Rents; instizute and carry on all legal proceedingas necessary for the protection of the Propaity,

including sach proceedings as may be necessary 1o recover possession of the Propenty; coliect the Hents and remove any tenant or tenants
or olher persons from the Property,

Mairtain the Proparty. Lender may enter upon the Property to maintain the Fropeity and keep the same in repair, to pay the costs thereod
anc of all services of all employees, including their equipment, and of all continuing costs and expenses of maintaning the Properly in
proper repair and condition, and also to pay all taxes, assessments and water utiities, and the premiums on fire and cther insurance
effected by Lender on the Property.

Compliance with Laws. Leonder may do any and all things to exscute and comply with the aws of the State of Alabama and alse all other
laws. rules, aorders, ordinances and requirements of all other governmental agencies affeciing the Propeny.

Lease the Property. lender may rent or lcase the whole or any part of the Properly for such term or terms and on such cond.tions as
Lender may deem appropriate.

Empioy Agents. Lender may engage such agert or agents as Lender may deem appropnate, either in Lenders name or in Graniors name,
to remt and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acls with respect to the Preperly as Lender may deein appropnate and may aclt
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exclusively and solely in the place and stead of Grantor and to have ali of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reqguired to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or mare of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender
may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents recelved by
it: however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall beceme a part of the ndebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise perfarms all the obligations imposed upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment
and suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shall be paid by Grantor, If permitted by applicable law.

LENDER'S EXPENDITURES. [f any action ¢r proceeding is commenced that would materially affect Lender's interest in the Property or if Grantor
faits to comply with any provision of this Assignment or any Reiated Documents, including but not imited to Grantor's failure to discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, tenger on Grantor's
behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cosls for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note, or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the date
of repayment by Granter. All such expenses will become a part of the indebtedness and, at Lender's option, will {A) be payable on demand;
(B} be added to the balance of the Note and be apportioned ameng and be payable with any installment payments to become due during either
(1) the term of any applicable insurance policy: or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitted upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall canstitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or fo perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in
any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or insurance, of
any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's or
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any matenial respect, either now or at the time

made or furnished or becomes false or misleading at any time thereafter.

Detective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insclvency. The dissoiution of Grantor's {regardless of whether election to continue is made), any member withdraws from the
limited iiability company, or any other termination of Borrower's or Grantor's existence as a going business of the death of any member, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's ¢or Grantor's property, any assignment for the
benefi of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or

against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding. seif-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against the Rents or any property
securing the Indebtedness. This includes a garrishment of any of Borrower's or Grantor's accounts, including deposit accounts, with
lender. However, this Event of Defaull shall not appiy if there is a good faith dispute by Borrower or Granter as to the validity or
reasonableness of the claim which is the basis of the creditor ar fordeiture proceeding and if Borrower or Grantor gives | ender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety band for the creditor or forfeiture proceeding, in
an amount determined by Lender, in its scle discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Giuarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
perfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith beileves itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lendar may exercise any cne
ar more of the following rights and remedies, in addition 10 any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Ingdebledness. |[n
furtherance of this right, Lender shall have all the rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If
the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumentds received
in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Faymenis by lenams or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounas
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, ar through a receiver.

Appoint Receiver. tender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power ta protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to cﬂtigct the Rents fn_:n:n the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve wnthﬂut
bond if permitted by law. Lender's right to the appointment of a receiver shall exist wheiher or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy. and an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's faillure tc perform, shall not aftect
Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be en%i‘tl_ed 10
recaver such sum as the court may adjudge reascnable as attornays' fees at trial and upon any appeal. Whether or not any court action 15
involved and to the extent not prohibited by law, all reasonabie expanses Lender incurs that in Lender's opinion arg necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on -demand and shall t;ear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable faw, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a iaw_sull.
including attorneys' fees and expenses for bankruptcy proceedings (including efforls to madify or vacale any automatc stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining titie repons (inctuding foreclosure
reporis), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicabie law. Grantor
also wilt pay any court costs, in addition to all other sums provided by law.

MISCELLANEQCUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties
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as 1o the matters set forth in this Assignment. No alieration of or amendment to this Assignment shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or define the
pravisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preamptad by federal law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Assignment has been accepted by Lender in the State
of Alabama.

Chotce of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Talladega County,
State of Alabama.

Joint and Several Liability. All obligations ot Borrower and Grantor under this Assignment shall pe joint and several and all referencas to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Grantor signing below is respansikble for all ebiigations in this Assignment.

Merger. There shall be no merger of the interest ar estale created by this Assignment with any other ‘nlerest or estate in the Propsarty at
any time neld by or for the benefit of Lender in any capacity, without the written gonsent of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Granter, then all words used in this Assignment in the singular
shall be deemed to have been used in the plural where the context and construction 50 require, (2) ¥ more than one person signs this
Assignment as "Grantor,” the obligations of each Granter are joint and several. This means that if Lender brings a lawsuit, Lender may sue
any one or rrose of the Grantors, If Borrower and Grantor are not the same person, Lender need nat sue Barrower tirst, and that Barrower
need not De joined in any lawswit. (3} The names given to paragraphs or sections in this Assignment are for convenience purposes anly.
They arg not 1o be used to interpret ar define the provisions of this Assignment.

Ne Waiver by Lender. Lerder shall not be deemed to have waived any rignts under this Assighment unless such waiver is given in writing
and signed by Lender. No geley or omission on the part of Lender in exercising any right shall gperate as & waiver of such right or any
othier fight. A waiver by Lerder of a provision ot this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any oiher provision of this Assighment. No prior waiver by Lender, nor any course cf
dealing between Lender and Grantor, shall constitute a warver of any of Lender’s rights or of any of Grantor's abligations as ¢ any future
tranzactions. Whenever the consent of Lender is required under this Assignmernit, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent nstances where such consent is required and in all cases such consent may be
granted or withheld in the scle discretion of Lender.

Motices. Any ncatice required to be given under this Assignment shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile {(unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mal, as first class, cenified or registered mail pastage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any parly may change its address for notices under h's Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the pany's address. For notice purposes, Grantor
agrees 10 keep Lender informed at all times of Grantor's current address. Unless otherw'se provided or required by law, if there is more
than ane Grantor, any notice given by Lender to any Grantor 15 deemed to be notice given to all Grantors.

Powers ol Attorney. The varicus a2gencies and powers of altorney conveyed on Lender under this Assignment are granted {or purposes of
security and may not be revoked by Grantor until such lime as the same are renounced by Lender,

Severability. If 2 court of competenl jur sdict on finds any provision of this Assignment to be illegal. nvalid, or unenforceable as to any
circumstance, that finding shail not make the offending provision illegal, invalid, or unenforceable as to ary other circumstance. If feasible,
the oftending provisian shall be considered modified 50 that it becomes legal, valid and enforceable  If the offending provision cannot be so
maodified. it shall be considered deleted from this Asgsignment. Unless othorwise required by law, the illegasity, invalidity, or unenforceability
of any provision of this Assignment shall not aftect the legality, validity or enforceabilily of any other provision of this Assignment.

Successors and Assigns. Subject 1o any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall pe
binding upon and inurg ta the berefit of the panies, their successors and assigns. If ownership of the Property becomes vested in a parson
other than Grantor. Lender, withaut notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of farbearance or extension without releasing Grantor from the obligations of this Assignment or hability under the

Indebtadness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hercby wailve the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefizs of the hormestead exemplion laws of the State
of Alabama as to all Indebtedness secured by this Assignment.

DEFINITIONS. The followirg capitalized wards and terms shall have the tollowing meanings when used in this Assignment. Unless spec'fically
slated to the contrary, all references to dollar amounts shall mear ameunts in lawful money of the United Stales of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singutar, as the context may require. Words and lerms nol otherwise
defined in th's Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. Thre word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amrended or modified
from liime to lime, together with all exhibits and scheaules attached to this ASSIGNMENT OF RENTS from time to tima.

Borrower. Tre word "Borrower” means Taylor Propenties LLC.

Event of Default. The words "Event of Default® mean any of the events of default se! forth in this Assignment in the default section of this
Assignment,

Grantor. The word ‘Grantor" means DiAnne 3. Taylor.
Guarantor. The word "Guaranter’ means any guarantar, surety, or accommodation party of any or all of the Indebtedness.

Guaranly. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and sother amounts, costs and expenses payable under the Note or
Helated Documents, together with all renewals of, extensions of, modfications of, consolidations ot and substtutions far the Nate of
Helatad Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means First Bank of Alabama, its successors and assigns.

Note. The word “Note” means the promissory nole dated August 28, 2020, in the original principal amount of $67,000.00
from Barrower to Lender, logether with all renewals of, extensions of, madifications af, refinancings of, consolidations of, and substitutions
for the promissory note or agreement.

Property. The word "Propery” means all of Grantor's right, title and interest in and to all the Property as described in the "Assignmenl”
section of this Assignment.

Related Documents. The words "Related Documents” mean zll promissory noles, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and aill other insiruments,
agreements and documents, whother now or hereafier existing, executed in connection with the Indebtecdness.

Rents. The ward "Rents" means all of Grantor's presenl and future rights, title ard interest in, to and under any and all present and tuture
leases, ncluding, without limitation, all rents, revenue, income, issues, royalties, bonuses, accoums receivable, cash ar security deposits,
advance rentals, profits and proceeds fram the Properly, and olher payments and benefits derived or to be derived from such leases of
every Kind and nature. wnether due now or later, including without limitation Grantor's right to enforce such leases and 1o receive and

collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PR ! ISIONS OF THIS ASSIGNMENT. THIS DOGUMENT IS EXECUTED ON
AUGUST 28, 2020.

THIS ASSIGNMENT IS GEUE UNDER SEAL AND IT IS INTENDE
EFFECT DF iy EALED NS THUMENT A ORDING TO LAW. -

THAT THIS ASSIGNMENT 15 AND SHALL CONSTITUTE AND HAVE THE

GHANT%H.

bianne S a-'r,rln 1

This ASSIGNMENT OF RENTS prepared by:

Name: Jamie Morton
Address: 120 East North Street
City, State, ZIP: Talladega, AL 35160

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF it le Al ey )

|. the undersigned authority, a Netary Public in and for said county inn =aid state, hereby certify that DiAnne S, Taylor, whaose name is signed to
the foregeoing mstrument, and wno is known to me, acknowledged before me on this day that, peing informed of the conients of said
Assignment, be or she executed the same voluntarily on the day the same bears dale. ..,

day of
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The Land iIs described as follows:

From the NE corner of the SE 1/4 of the NE 1/4 of Section 13, Township 20 South, Range 4 West, run Westerly along
the North boundary line of said 1/4 - 1/4 Section for 491.54 feet o the point of beginning of the land herein described;
thence turn an angle of 37 degrees 17" to the left and run Scuthwesterly 328 8 feet to a point on tho Southeast right of

way line of She
the Southeast r

Exhibit ‘A’

hy County Road No. 17; thence turn an angle of 76 degrees 24" to the left and run Southeasterly along
ight of way line of said road 302.82 feet; thence turn an angle of 102 degrees 33' to the left and run

Northeasterly 217.83 feet; thence turn an angle of 59 degrees 03' to the left and run Northwesterly 347 .21 feet to the
point of beginning. This land being a part of the SE 1/4 of the NE 1/4 of Section 13, Township 20 South, Range 4 West.

From the N

— corner of the S

— 1/4 of the N

= 144 of Section 13, Township 20 South, Range 4 West and run Westerly

along the North boundary line of said 1/4 - 1/4 Section for 491 .54 feet to the point of beginning of the land herein
described; thence continuing Westerly along the North boundary of said 1/4 - 1/4 Section for 368 feet to a point on the

oE right of way line of Shelby County Road No. 17; thence turn left and run Southeasterly along the S

line of aid road 237 feet; thence turn left and run Northeasterly 328.8 feet fo the point of beginning. Th
- 1/4 of the NE 1/4 of Section 13, Tewnship 20 South, Range 4 West.

of the S
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s land being part
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