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DEFINITIONS

Words used in multuple sections of this document are detined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which s dated AUGUST 28, 2020 . togcther
with all Riders to thes document.
(B) "Borrower"i1s Timothy J Dunleavy and Stephanie Dunleavy husband and wife

Borrower 1s the mortgagoer under this Security Instrument.

(C)Y "MIERS™ s Mortpage Flectronic Registration Systems, Inc. MERS 15 a separate corporation that 1s acting
solely as a nominge for Lender and Lender's successors and asstgns, MERS is the mortgagee under this Security
Instrument. MERS 1s organized and existmg under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MLERS.

([2) '"l.ender' is Renasant Bank

Lenderisa MISSISSIPPI CORPORATION organized and
extsting under the laws of  MISSISSIPPI
lLender's address 1s 2001 Park Place North, Sulte 150, Birmingham, Alabama 25203

(E} '"Note' means the promissory note signed by Borrower and dated  AUGUST 28, 2020

The Note states that Borrower owes Lender FOUR HUNDRED NINETY -TWO THOUSAND SEVEN
HUNDRED SIXTY-FIVE AND Q00/100 Dollars (:U_E-';_ £ 492,765 .00 ) I‘}]u:':.; interest.
Borrower has promised to pay this debt m regular Periodic Payments and to pay the debt in full not later than
SHPTEMBER 1, 2060 i

(I} "Property" means the property that is described below under the heading " Transter of Rights 1n the Property.

L1}
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((;} "Loan™ means the debt evidenced by the Note. plus interest. any prepayment charges and late charees due under
the Note. and all suims due under this Security Instrument. plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The tollowing Riders are
to be executed by Borrower [check box as applicable]:

__________ Adjustable Rate Rider %] Planned Unit Development Rider
] Balloon Rider ] Brweekly Payment Rider

] 1-4 Fanuly Rider ] Sccond Home Rider

(] Condonunium Rider [ ] Other(s) [specity]

{(I)  "Applicable Law' means all controlling applicable tederal. state and local statutes, reeulations, ordinances and
admimstrative rules and orders (that have the eftect of law) as well as all applicable final, non-appealable judicial
OPINIONS,

(J) "Community Association Dues, Fees, and Assessments™ mieans all dues, fees, assessments and other charges
that are inmosed on Borrower or the Property by a condominium association, homeowners association or similar
OTEAnIZation.

(K) "Electronic Funds Transfer' means any transter of tunds, other than a transaction origimated by check, dratft,
or similar paper instrument, which 1s initiated through an ¢lectromc terminal. telephomc mstrument, computer. or
magneic tape so as 1o order, mstruct, or autherize g fimancial mstototion to debit or credit an account. Such term
includes. but s not limited to. point-of-sale transfers, automated teller machine transactions, transfers inittated by
telephone, wiare transiers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Secuon 3.

(V) "Miscellancous Proceeds’ means any compensation, settlemeni, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desceribed 10 Section 3) for: (1) damage to, or
destruction of, the Property: (it) condemnation or other taking of all or any part of the Property: (i) conveyance in
liea of condemnation; or (1v) nusrepresentations of, or onussions as (o, the value and/or condition ot the Property.
(W) '"Mortgage Iinsurance” means insurance protecting Lendier against the nonpayment of. or detault on, the Loan.
(O) '"Periodic Pavment' means the regularly scheduled amount due for (1) principal and immterest undier the Note,
plus (11) any amounts under Section 3 of this Security Instriement.

(Y "RESPA™ means the Real Estate Setttement Procedures Act (12 ULS.CL §2601 et seq. ) and its implementing
regulation, Regulation X (12 C.F. R, Part 1024} as they muight be amended from time to time. or any additional or
successor legiglation or regulatien that governs the same subject matter.  As used in this Security Instrument,
"RESPA™ refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
cven 1t the Loan does not qualify as a "lederally related mortgage loan™ under RESPA.

((}) "Successor in Interest of Borrower" means any party that has taken tutle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumaent.

This Security Instroment secures 1o Lender: (1) the repayment of the Loan, and all renewals. extensions
and moditications of the Note: and {(i1) the performance of Borrower's covenants and agreements under
this Scecurity Instroment and the Note. For this purpose, Borrower urevocably mortgages, grants and
convevs 10 MERS (solely as nomtnee for Lender and Lender's successors and  assigns) amd o the

successors and  assigns of MERS, with power of sale. the following described property located in the

COUNTY of Shelby
| Ivpe of Recordmyg Jurisdiction] [Name of Recording lurisdiction]
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Skl EXHIBIT "AY" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

which currently has the address of 1015 Ialewilld Circle
[ Strect ]

EIRMINGHAM . Alabama 3152472 (" Property Address™}:
| ity ] |71 Code|

TOGETHER WITH all the improvements now or hereafier cerected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property.  All replacements and additions shall alse be
covered by tus Security Instrument. All of the foregoing is referred to 1n this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds ondy [cgal title to the imnterests granted by Borrower in this Security
Instrument, but. 1if necessary o comply with law or custom, MERS (as nomince for Lender and Lender' s successors
and assignsy has the right: (o exercise any or all of those mderests, ncluding, but not imited to, the right to foreclose
and sell the Property: and to take any action required of Lender including. but not himited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower 1s law{ully seised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wimlorm covenaits for national use and noon-uniform covenants with
limated variations by Jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORI

I. Pavment nf Pr mu[ml ]mr:r est, hscrm\ ]tenm l’r{,pa\ nient Cimrﬂes., aml Lme C]mrnes Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayvment charges and late
charges due under the Note. Borrower shall also pay funds for Lserow Ttems pursuant to Section 3. Paymenis duc
under the Note and this Security Instrument shall be made i ULS, currency. However. 1 any check or other
mstroment recerved by Lender as payment under the Note or this Security [nstrument 1s returned to Lender unpaid,
l.ender may require that any or all subscquent payments due under the Note and this Security Instrument be made in
otte or more of the following torms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, hank check.
treasurer' s check or cashier' s checek, provided any such check 1s drawn upon an instiiution whose deposits arce insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payrments are deemed recetved by Lender when recerved at the location designated 1in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any pavment or partial pavment if the pavment or partial payments are insutficient to bring the Loan current. Lender
may accept any payvment or partial payment isuffictent to bring the Loan current. without warver of any rights
hereunder or prejudice o 1 rights to refuse such payment or partial payments in the future, but Lender 18 not
obligated to apply such payments at the tume such payments are accepted. It each Perodic Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable perrod of
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time, Lender shall either apply such funds or return them o Borrower. I not applied carlier, such funds will be
applied 10 the outstanding principal balance under the Note immediately prior o foreclosure, No offset or claim
which Borrower ought have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and tins Security Instrament or pecforming the covenants and agreements secured by this Scourity
Instrument,

2. Application of Pavments or Proceeds, bExcept as otherwise desceribed in this Section 2. all pavments
accepted and applied by Lender shall be applied in the followimg order of priovity: {(a) interest due under the Note;
(b) principal due under the Note: (¢} amounts due under Section 3. Such paviments shall be applied to each Periodic
Pavment in the order in which it became due.  Any remaunng amounts shall be applied first to {ate charges. second
10 any other amounts duc under this Security Instrumend, and then to reduce the principal balance of the Note.

If Lender receives a paviment trom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphied 1o the delinguent pavment and the late charge. I
more than one Periodic Pavment 1s outstandimg, Tender may apply any payment received from Borrower to the
repayment of the Periodic Payments I, and to the extent that, each payment can be paid in full. To the extent that
any excess exists alter the pavment 15 applied (o the full pavment of one or more Periodic Pavments. such excess may
be apphied o any late charges due. Voluntary prepayments shall ke applied first to any prepavment charges and then
a5 described (n the Note.

Any application ot payments. insurance proceeds. or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Perodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perniodic Pavments are due under the
Note. until the Note 1s paid i full. a sum (the "T'unds™) to provide tor payvment of amounts due for: (a) taxes and
assessments and other 1tems which can attain priority over this Security Instrument as a ben or encumbrance on the
Praperty: (b) leaschold payments or ground rerts on the Property. of any: (¢} premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premuums, i any, or any suins pavable by Borrower
to Lender in lieu of the payvment of Mortgage Insurance premiums it accordance with the provisions of Section ().
These 1items are called "Escrow [tems. ™ At origimation or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Lscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower' s
oblication to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower' s obligation to pay to Lender
Funds tor any or all Escrow [tems at any time. Any such waiver mav only be in wniting. In the event of such watver.
Borrower shall pay directlyv, when and where payable, the amounts due {or any Liscrow Items for whach pavment of
Funds has been waived by Lender and, if Lender reguires, shall furnish te Lender receipts evidencing such pavment
within such ume period as Lender may require. Borrower' s obhigation to make such pavments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaimed m this Security Instrument. as the phrase
"covenant and agreement” 15 used in Secuon 9. 1 Borrower 1s obligated to pay Escrow [tems directly, pursuant to
a watver, and Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the warver as to any or all Lscrow ltems at any time by & notice arven in accordance with Scction
15 and, upon such revocation. Borrower shall pay o Lender all Funds, and 1in such amounts, that are then required
under this Section 3.

[.ender may. at any time, colicet and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the tme speciiied under RESPAL and (b} not to exceed the maximum amount a lender can require under RESPA.
[.ender shall estimate the amount ol Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise i accordance with Applhicable Law,

The Tfunds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender 1s an institution whose deposits are so imsured) or i any Federal Home [Loan
Bank. [.ender shall apply the Funds to pay the IZscrow [lems no later than the time specified under RESPA. Lender
<shall not charee Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
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the Escrow Items, unless Lender pays Borrower imterest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement s made inowrenting or Applicable Law vequires interest to be paid on the TFunds,
[.ender shall not be required to pay Borrower any imterest or eamings on the 'unds. Borrower and Lender can agree
i writing, however, that mterest shall be patd on the Funds.,  Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[T there 1s a surplus of Funds held moescerow, as defined under RESPAL Lender shall accaunt 10 Borrower for
the excess funds i accordance with RESPAL H there 1s a shortage of Funds held in escrow, as defined under RESPAL
Lender shall netify Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary {0 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payvments.  If there 1s a deficiency of
Funds held in escrow. as detined under RESPAL Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1n accordance with RESPA. but 1n no more than
12 monthly payments.

Upon payment in full of alt sums secured by this Securnty Instrumeat. Lender shall promptly refund to Borrower
any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxces, assessments, charges, hnes, and impaositions atiributable to
the Property which can attain priordy over this Securdy ITnstrument. leaschold pavments or ground rents on the
Property, 1t any, and Community Association Dues, IFees, and Assessments, il any, To the extent that these items
arc Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prority over this Security [nstrument uniess Borrower:
(a) agrees I writing to the payvment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower 1s perfornung such agreement; {(b) contests the lien i good {ath by, or defends agaimnst
enforcement of the lien in, legal praceedings which in Lender' s opinion operate to prevent the enforcement of the lien
wihnle those proceedings are pending. but only until such proceedings are concluded: or (¢) secures from the holder
of the hen an agreement satisfaciory to Lender subordinating the hien to this Sccurity Instrument.  If Lender
determines that any part of the Property i1s subject 1o a lien which can attaun priority over this Security Instrument,
Lender may give Borrower a notice identifving the hen. Within 10 days of the date on which that notice i1s given,
Borrower shall satisfy the lien or take once or more of the actions set forth above in this Section 4.

.cndier may require Borrower to pay a one-time charge for a real estate tax verification and/ar reporting service
used by Lender 1o conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
mcluding, buot not hinmted o, earthquakes and floods, for which [Lender requires imsurance. This insurance shall he
maintained 11 the amounts {(including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the L.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to ender' s right to disapprove Borrower' s chotce, which right shall

not be exercised unreasonably, Lender may require Borrower to pay. in connection with thes Loan, etther: {a) a one-
time charge tor flood zone determunation, certification and tracking services:; or (b) a one-tume charge for tlood zone
determination and certification services and subsequent charges each ime remappings or stmilar changes occur which
reasonably might aftect such deternunation or certification.  Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deternmunation resulting from an objection by Barrower.

It Borrower fials to maintain any of the coverages described above, Lender mayv obtam insurance coverage, at
Lender’ s option and Borrower's expense.  Lender 1s under no ebligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any nsk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the snsurance coverage so
obtained mught significantly exceed the cost of msurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additonal debt of Borrower secured by this Security Instrument. These

ALABAMA - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €70 x
Form 3001 1/01 www, docmagic. eom




20200831000381510 08/31/2020 09:33:34 AM MORT 6/18

amounts shall bear interest at the Note rate trom the date of disbursement and shall be pavabte. with such interest.
upon notice from Lender to Borrower requesting payimeet.

All isurance policies requived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.  If Lender requires,
Borrower shail prompty give to Lender all recaipts of paid premiums and renewal notices.  If Borrower obtains any
form of mmsurance caverage, not otherwise required by Lender. for damage to. or destruction of. the Property, such
policy shall mclude a standard mortgaee clause and shali name Lender as mortgacee and/or as an additional loss
pavee,
proot of loss 1f not made promptly by Borrower. Unless Tender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlyimg insurance was required by Lender, shall be apphed to restoration
or repalr ot the Property. 1f the restoratbion or repamr is economically feasible and Lender's security is not lessened.
has had an oppoctunity to inspect such Property to ensure the work has been completed to Lender’ s satusfaction,
provided that such mspection shall be undertaken prompitly. Lender may disburse proceeds for the repairs and
rcstoration in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement
1s made in writing or Applicable Law requires mterest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any interest or earmngs on such proceeds. Fees for public adjusters, ot other third parties,
retamed by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblication of Borrower,
[f the restaration or repair is not economically feasible or Lender' s security would be lessened., the insurance proceeds
shail be applied to the sums secured by this Security Instruement. whether or not then due. with the excess, it any. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for 1in Section 2.

It Borrowcer abandons the Property, Lender may file, negotiate and settle any avallable msurance clanim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
oftered to settle a claim. then Lender may negotiate and settle the clann., The 30-day period wall begin when the
notice 15 given,  In cither event, oraf Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower™s vights 10 any tsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securtly Instrument. and (b) any other of Borrower s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all msurance poiicies covering the Property, msofar as such rights
are apphcable (o the coverage of the Property. Leander may usce the insurance proceeds either 1o repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall eccupy, establish. and use the Property as Borrower's principal resudence
within 60 davs after the execution of this Sccurity Instrument and shall continue 10 occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or unpair the Property. allow the Property 1o detenorate or comnut waste on the Property. Whether or not
Borrower is residing in the Property, DBorrower shall maimtain the Property in arder to prevent the Property from
deteriorating or decreasing m value due to its condition.  Unless it 15 determined pursuant to Section 5 that repair or
restoration 1s not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i connection with damage to, or the taking
of. the Property, Borrower shall be responsible tor repairing or restoring the Property only if Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single pavment or 1n
a serles of progress payments as the work s completed. 1t the msurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower ts not relieved of Borrower’ s obligaton for the completion of such repair
Or restoration.

P Y
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L.ender or its agent may make reasonable entries upon and ispections of the Property. B it has reasonable cause,
Lender may mspect the interior of the umprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspection specityving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loan application process.
Borrower or any persons or entities acting at the directon of Borrower or with Borrower' s knowledge or consent gave
matertally false, misleading. or inaccuraie imformation or statements to Lender (or faiied to provide Lender with
matcerial information) i connecuon with the Loan.  Maternal representations include, but are not limited to.
representations concerming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fatls to perform the covenants and agrecements contained 1in this Sccurity Instrument, (b) there is a legal
procecding that mght sigmihicantly atfect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding m bankruptey, probate, for condemnanton or forfeiture, for enforcement of a hien which may
attain priorvity over this Security Instrument or 1o enfarce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, imcluding protecting and/or assessing the value of the Property.,
and sccuring and/or repairing the Property. Lender’ s actions can include, but are not limited to: {(a) paving any sums
secured by a licn which has priority over this Secunity Instrument: (b) appearmg i court; and {¢) paving reasonable
attorneys’ lees (o protect its inmterest in the Property and/or nights under this Security Instrument, including s secured
posittion in a bankruptcy proceeding.  Securing the Property mcludes, but 15 not limited to. entering the Property to
make repairs, change locks, replace or board up doors and windows, dramm water from pipes, eliminate building or
other code vielations or dangerous condittons. and have utihities wrned on or ofl.  Although Lender may take action
under thus Section 9, Lender does not have to do so and 1s not under any duty or obligation 1o do so. It 1s agrecd that
I ender incurs no liabilioy for not taking any or all actions authorzed under this Sectuion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such mterest, upon notice from Lender to Borrower requesting pavment.

if this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Property, the Teaschold and the fee utle shall not merg
1D Writing,

10, Mortgage [Insurance. I Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall payv the prenmaums reguired © maimtain the Mortgage Insurance i effect.  If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance. Borrower shall pay the premioms required 1o abtain coverage substanually equivalent to the Mortgage
Insurance previously in effect, at a cost substantally eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage msurer selected by Lender. I substantially equivalent Mortgage
[nsurance coveraoe is not avallable, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve in hew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the F.oan is ulumately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such toss reserve. Lendor can noe longer require oss reseeve pavmends f Mortgage Insurance
coverage (in the amount and for the perod that Lender requires) provaded by an insurer selected by Lender again
becomes available, 15 obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of malking the Loan and Borrower was
required to make separately designated paviments toward the premiuums for Morigage Insurance. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-relundable loss reserve, until
[_enders requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

¢ uniess Lender agrees to the merger
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Lender providing for such termimation ¢r unttl terminatton is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obhigation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses [ender (or any entity that purchases the Note) for certain losses 1t may cur
L Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage nsurers cvaluate their total risk on all such msurance in force from tune 1o time, and may enter into
agrcenents with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parues) to these agreements,  These
agreements may require the mortgage msurer to make pavments using any source of tunds that the mortgage msurer
may have availahle {which may include funds obtained from Mortgage Insurance prenmiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer. any other

he characterized as) a portion of Borrower' s payiments for Mortgage Insurance, in cxchange for sharing or modifyving
the mortgage msurer's risk, or reducing losses. It such agreemient provides that an alfiliate of Lender takes a share
of the insurer’s risk i exchange for a share of the premiums paird to the insurer, the arrangement 1s often termed
"ecaptive reinsurance.”  Fuarther:

(a) Any such agreements will not affect the amwounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certamm disclosures, to request and obtain cancellation of the Morteage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

[t the Property s damaged, such Miscellaneous Proceeds shall be apphaed to restoration or repair ot the Property.
1 the restoration or reparr 1s economically feasible and Lender's security s not lessened.  During such repanr and
restoration periad, lLender shall have the right to hold such Miescellaneous Proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed 1o Lender’s satisfaction. provided that
such imspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
o1 1M a series of progress pavments as the work 1s completed. Unless an agreement 15 made 1 writing or Apphicable
[.aw requires inicrest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1 the restoration or repamr is not economically leasible or
[.ender' s security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Securnity
Insorument, whether or not then duc, with the excess, 1t any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided {for in Section 2,

In the event of a total taking. destruction. or loss in value ol the Property, the Miscellaneous Proceeds shall be

applied te the sums scceured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower.

in the event of a partial taking, destruction. or loss m value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partal taking. destruction. or loss in value,
unless Borrower and Lender otherwise agree i writing. the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellangous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partual taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately betore the partial taking. destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s less than the amount of the sums
secured inmmediately before the partial takimg, destruction, or loss 1n value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

[t the Properny s abandoned by Borrower, orif, after notuce by Lender to Borrower that the Opposing Party (as
deflined in the next sentence) otters to make an award to settle a claim for damages, Borrower fails to respond to
L.ender within 30 days atter the date the notice 1s given. Lender 1s authorized o collect and apply the Miscellaneous
Procecds etther (o restoration or repar of the Property or 1o the sums secured by this Sccurity Instrument, whether
or not then due. "Oppoesing Party™ means the thied party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ot actton in regard 10 Miscellaneous Proceeds.

Borrower shalt be in default if anv action or proceeding, whether civil or eriminal, is begun that, in Lender' s
Judgment. could result in torterture of the Property or other maternial impairment of Lender' s interest in the Property
or nights under this Sccurity Instrument. Borrower can cure such a default and. of acceleration has occurred. reinstate
as provided m Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lenders
judgment. precludes torfeiture ot the Property or other materal empairment of Lender's interest in the Property or
rights under this Secunity Instrument.  The proceeds of any award or claim for damages that are attributable 1o the
impairment of T.ender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paviment or
modification of amortzation of the sums sccured by this Sceurity Instrument granted by T.ender to Borrower or any
Successor 1n Inlerest of Borrower shall not operate to release the liability of Borrower or any Successors tn Interest
of Borrower. Lender shall not be required te commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise madify amortzation of the sums securcd by this Sceurity
Instrament by reason of any demand made by the orniginal Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy including, without bmitation. Lender s acceptance of
pavments from third persons, entities or Successors i Interest of Borrower or (m amounts less than the amount then
due. shall net be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabihity: Co-signers: Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower' sobligations and liability shall be joint and several. Hawever, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™ ): (a) is co-sigmng this Security Instrument only to mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrament: (b) 15 not
personally obligated 1o pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, maodify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Sccurity Instrument in writing, and (s approved by Lender, shall obtain all of Boarrower’ s rights
and benelits under this Security Instrument,. Borrower shall not be released from Borvower” s obligations and Lability
under thas Secunity Instrument unless [Lender agrees 1o such release in writing., The covenants and agreements of this
Secortty Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including, but not himited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
abscnce of express authority in this Sceurity Instrument to charge a specific fee 1o Borrower shall not he construed
as a prolbition on the chargmyg of such fee. L.ender may not charge lees that are expressly prohibited by thes Security
Instrunmient or by Applicable Law.

[f the [.oan is subjeet to a law which sets maximum loan charges, and that law 15 finally interpreted <o that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permatted limuit;
and (b) anv sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower. 1t a refund reduces principal. the reduction will be wreated as a partial prepaviment swithout any
prepaviment charge (whether or not a prepayment charge 1s provided tor under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any vight of action Borrower might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender 1in connection with this Sceurity Instrument must be in
writing,  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when matled by first class mail or when actually delivered 1o Borrower's notice address 1 sent by other
nmeans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires
otherwise.  The notice address shall he the Property Address unless Borrower has designated a substtute notice
address by notice to Lender. Borrower shall promiptly notify Lender of Borrower's change ot address. 1t Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure.  There may be only one designated notice address under this Secunty Instrument
at any one ume,  Any notice to Lender shall be given by debvering 1t or by mailing it by fiest class mail to Lender' s
address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Securiey Instrument shall not be deemed to have been given to Lender unul actuaily recerved by Lender.
I any notice required by this Securiiy Instrument 15 aiso required under Apphicable Law. the Applicable Law
reguirement will satisfy the corresponding requiremernt under this Security Instrunient.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
tederal law and the Taw of the jurisdiction 1in which the Property s located.  All meghts and obligattons contamed 1n
this Secunity Instrument are subject to any requirements and limitations ot Apphicable Law. Applicable Law nnght
cxphcitly or implicitly allow the parties to agree by contract or it maght be stlent, but such silence shall not be
construcd as a prohihition against asrecment by contract.  In the event that any provision or clause ot this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used i this Security Instrument:  (a) words of the masculine gender shall mean and include corvesponding
neuter words or words of the feminime gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may” gives sole discretion without any obshigation (¢ take any action.

17. Boarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or 2 Bencficial Interest in Borrower. As used sn this Sectuon 18, "Interest ain
the Property™ means any legal or beneficial interest tn the Property, including., but not limited to, those benelicial
interests transferred in a bond for deed, contract for deed, installiment sales contract or cserow agreement, the mtent
of which s the transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest i the Propecty 1s sold or transterred (or (f Borrower 1s not a
natural person and a benefictal mterest in Borrower 1s sold or transferred) wathout Lender's prior written consent.
Lender may require immediate payvment in full of all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise 15 prohibited by Apphicable Law,

If Lender exercises this optien. Lender shall give Borrower notice of acceleration.  The notice shall provide a
periad of not less than 30 days from the date the notice 18 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums prior o the expiration of
this peried. Lender may invoke any remedies pernutted by this Security Instrument without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 10 the carliest of:  (a)
five days before sale of the Property pursuant to any power of sale contained 1n this Sccurity Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower' s right to reimnstate; or {¢) entry of a
judgment enforcing this Security Instrument,  Those conditions are that Borrower:  (a) pavs Lender all sums whach
then would be due under thas Security Instrument and the Note as (i no acceleranon had occurred; (b) cures any detault
of any ather covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument. including,
but not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
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purpesce of protecting Lender' s interest in the Property and rights under this Sceurity Instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest tn the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall continue unchanged.
[ender may require that Borrower pay such remstatement sums and cxpenses in one or more of the followmg torms,
as selected by Lender: {(a) cashe (b) money order: (¢) certilied check, bank check. treasurer' s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply 1n the case of acceleration under Section 18,

2. Sale of Note; Chanve of Loan Servicer: Notice of Grievance. [The Now or a partial intcrest i the Note
(together with this Security Instrument)} can be sold ong or more tumes without prior notice to Borrower. A sale might
result i a change in the entity (known as the "Loan Servicer”) that collects Perodic Payments due under the Note
and this Scourity Instrument and performs other mortgage loan servicing obligations under the Note, this Secunity
Instrument, and Applicable Taw. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Wote. I there 1s a change of the Loan Servicer, Borrower will be aven written notice of the ¢hange which wall
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informaton RESPA requires in connection with a notice of transier of servicing. 1t the Note s sold and thereatter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence. yjoin, or be jomed to any judicial action {as cither an individual
litigant or the member of a class) that anises trom the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alicged breach and atforded the other party hereto a reasonable perwod after the giving of such
notice to take correcuve action.  If Applicable Law provides a ume perniod which must elapse before certain action
can be taken, that timie period will be deemed to be reasonabie for purposes of this paragraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration grven
to Borrower pursuant to Scetien 1R shall be deemed to satisty the notice and oppoertunity to take corrective action
provisions of thes Section 20,

21, Harzardous Substances. As ased in this Section 21: {(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
vasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materigls comaming asbestos or formaldehvde, and radsoacuve materials: (b) "Enviconmental Law™ means iederal
laws and laws of the jurnisdiction where the Property (s located that relate 1o health, satety or envirommuental protection:
¢) "Environmental Cleanup” includes any response action, remedial achion, or removal action, as defined n
Environmental Law: and (d) an "Eovironmental Condetion” means a condition that can cause, contribute to, or
otherwise trigger an Envuoonmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ot any Iazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do. anything affecting the Property (a) that s m violaton ot any Environmental Law. (b} which creates an
Envirenmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property.  The preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residental uses and to maimtenance ol the Property (including, hut not limited 1o,
hazardous substances 1in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other
action by any governmental or regulataory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
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limited to, any spilling, tcaking, discharge. release or threat of releasce of any Hazardous Substance, and {c) any
condition caused by the presence. use or release ol a Hazardous Substance which adversely atiects the value of the
Property. It Borrower learns, or 1s notitied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Nothing hereimn shall create any
obliegation on Lender for an Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under

required to cure the default; (¢) a date, not less than 30 davs from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate atter acceleration and the right to bring a court
action to assert the non-existence of a default or anv other detense of Borrower to acceleration and sale. It the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
pavment i full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attornevs' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copv of a notice to Borrower in the manncr
provided in Section 15, lLender shall publish the notice of sale once a week for three consecutive weeks in a
pewspaper published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveving the Property. Lender or its desiznee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the followine order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
{b) to all sums secured by this Sccurity {nstrument; and (¢} any excess to the person or persons legally entitled
to i,

23. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordaton costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only («f the fee 1s paid to a thord party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Praperty and relinquishes all rights
of curtesy and dower i the Property.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1 any Rider executed by Borrower and recorded with 1t.

EH

ok s = I:S cal) Y24 z’? AL T e EU L LT (S{;{[H

r -Borrower Stephanie Dunleavy -Borrower

EN . -
.y £
B llI' l:"".-'\-.-\._- b .
H ey . “ H F r
-"f" 3 & . 3 -.._..__.-e il o .

Timothy JwiUﬂlﬁavy

Witness Witness

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7y
Form 3001 1/01 www. docmagic. com
Page 13 of 14




20200831000381510 08/31/2020 09:33:34 AM MORT 14/18

— [Space Below This Line For Acknowledgment]

State of f}"{ i ML;; )

County of A me )

. Frood :;;‘f:.*""'l e h g f ¥ o B n o
1. (& 1yt i ~ {(name of officer).

a Notary Public in and for said State at Large, hereby certify that __Timothy J Dunleavy AND

StLephanie Dunleavy

whose name 18 signed Lo the foregzoing

e (document title or description),

and who 1s known to me, acknowledged before me on this day that, being informed of the contents of the
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'd

(document title or description),

he/she executed the same voluntarily on the day the same bears datce.
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This Instrument Was Prepared By

Renasant Bank,
Nicole Small | |
2001 Park Place North Ste 650, Birmingham, AL 35203, Phone 205-824-3850

Loan Oriainator: Mike Stewart, NMLER TD 1568663

[oan Originatory Orgariizaticn: ‘Stewart Mo Eérggaﬁ Corporatlan - W2 Table Funded Plus, NMLER 1D 200732
Leoan Onalnator Organizaticn: Rerassant MVMLEK 1D 402669
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Lomn Number:- 220071204

ELOP

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 28th day ot
AUGUST, 2020 . and s incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust, or Sccurity Deed (the "Security Instrument” ) of the same date,
given by the undersigned {the "Borrower”) (o secure Borrower's Note 1o Renasant Bank, 7
MISSISESIPPI CCRTPORATION

(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:

1012 Idlewila Civcele, BIRMINGHAN, ALABAMD 35242
|

Pro perty Address|
The Property includes, but is not limated to, a parcel of land improved with a dwellimg. together wiath other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RXKECORD

(the "Declaration™). The Property 15 a part of a planned unit development known as

[MNante of Planned Uinit Development|]

(the "PUDM). The Property also includes Borrower's interest in the homeowners assoeciation or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benctfits and proceeds of Borrower's interest.

™

PUD COVENANTS. In addition to the covenants and a
Borrower and Lender further covenant and agree as follows:

rreements made i the Security Instrument,

I

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Decuments”™ are the (1) Declaration: (1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (11) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pav, when due. all dues and
assessments imposed pursuant to the Constituent [Documents,

B. Property Insurance. So long as the Owners Association maintains, with a eenerally accepted
insurance carrwer, a “master” or "blanket” policy insuring the Property which is satistactory o Lender and

MULTISTATE PUD RIDER - Single Family | e
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which provides insurance coverage in the amounts (including deductible levels), for the periads, and against
loss by fire, hazards sncluded witho the term "extended coverage.™ and any other hazards, mcludimg, but
not hmied to. carthquakes and floods, for which Lender requires insurance., then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (1) Borrower' s obligation under Section D (0 mainiam property [nsurance
caoverage on the Property 1s deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy.

What Lender requires as a conditron of thus wanver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master o7 blanket policy.

In the event of a distribution of property insurance procceds in hiecu of restoration or repair following
a loss 1o the Property, or to common areas and facilities of the PUD, any proceeds payvable to Borrower are
hereby assigned and shall be paid (o Lender. Lender shall apply the procecds to the sums secured by the
Sccurity Instrument, whether or not then due, with the excess, 1if any, paid to Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable 1o insure
that the Orwners Assoctation maintains a public hability insurance policy acceptable in form. amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and factlities of the PUD, or for any conveyance in lieu of condemnation. are hereby
asstgned and shall be parct to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided i Scetion 11

E. Lender s Prior Consent. Borrower shall not. except afier notice 10 Lender and with Lender's
prior written consentl. either partitton or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termunation required by law i the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domatn: (1) any
amendnient (o any provision of the "Constituent Documents'” 1f the provision is for the express benefit of
Lender: (1) ternmunation of professional management and assumption of sclf-management of the Owners
Associatnon: or (1v) any action which would have the effect of rendering the pubhic habahity insurance
coverage maimtained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due. then Lender may pay
thcm.  Any amounts disbursed by Lender under this paragraph |- shall become additional debt of Borrower
secured by the Securtty Instrument.  Unless Borrower and Lender agree to other terms of pavement, these
anounds shall bear interest from the dale of disbursement at the Note rate and shall be pavable, with interest.
upon notice from Lender 1o Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family Dochagic €5
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BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained 1in this PUL
Rider.

T

c!' - i ..-."‘: . ¥ ""‘_.i""‘:.- J:ﬁ;’fﬁ' J”‘: e - 'Jﬁr.':}.,fﬁ ;" . 'ﬂ: ot  m o
I| _';u., i'? .?____._A,,':;_“_{:’ Jﬁh lﬁi{‘_—"ﬁﬁ_ i,h L"El l‘:l I-’-f'"_.."’rf.#ﬁi‘a:p"?-"fﬂ “'::;J.:‘”"E:ﬂﬂ- e Lﬁf_ﬁfﬂ,frﬁ:ffdi f;;:,zﬂ““— { E}ml] ,)
‘BNB?WUF Stephanie Dundesavy -Borrower
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[Lot 88, 2nd Amendment to the Amended Map of The Village at Highland [akes, Sector One, an
Eddleman Community, as recorded i Map Book 38, Page 24 A-E, in the Office ol the Judge ol Probate

of Shelby County. Alabama.

Together with nonexclusive easement to use the private roadways, common areas all as more particularly

described in the Fasements and Master Protective Covenants for The Village at Highland Lakes, a
Residential Subdivision, recorded as Instrument No. 200604210001 86650 in the Probate Office of Shelby
County, Alabama, and the Declaration of Covenants, Conditions and Restnicuons for The Village at

200604210000186670,

amendments thereto, 1s

rights excepted.

Highland Lakes, a Residential Subdivision, Sector One, recorded as Instrument No.
in the Probate Office of Shelby County, Alabama (which, together with all

wereimalier collectively referred 1o as the “Declaration™). Mimeral and mming

- %D_.fa_mwmg C e e
Timo lh;j Dunleavy \

1

Cl

THIS IS A PURCHASE MONLEY MORTGAGE., THE ENTIRE PROCEEDS OF THE

LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN
DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOQUSLY

HEREWITH.

(.‘. Filed and Recorded

. \}}"' "‘“-'L'f.‘;‘- Official Public Records
."_:;_-,."' //1 ..-F- Judge of Probate, Shelby County Alabama, County

2y A Clerk
| ; er
e A Shelby County, AL
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