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MORTGAGE

MIN: 101345620071000017

DEFINITIONS

Words used in multiple sections ot this document are detined below and other words are defined 1in Scctions 3, 11, 13, I8, 20 and 21.
Certuin rules regarding the usage of words used m this document are also provided in Section 16.

(A} "Security Instrument’ means thiy documendt, which 1s dated Awgust 28, 20240, 1ogether with all Riders o tns document.

(B) "Borrower” is Randall 1. Dillard and Irene C Dillard, hasband and wife, Borrower 1s the mongagor under this Secunty
[nstrumaent.

(Cy "MERS" 18 Mortgapge Electronic Registration Systems, Inc. MERS 15 a separate corporation that 1s acting solely as a nominee for
Lender and Lender's successars and assigns. MERS is the mortgaccee under this Secarity Instrument. MERS g organized and existing
under the laws of Delaware. and has an address and elephone number of P.OL Box 2026, Flint, M1 48501-20206._ tel. (888) 67Y-MERS.

(1) "Lender' is Avadian Credit Union, organtzed and existing under the laws of 'The United States of America, Lender's address 1 1]
Riverchase Parkway S, Birmingham, ALABAMA 33244
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(E) "Note' means the promissory note signed by Borrower and dated August 28, 20240, The Note states that Borrower owes Lender
THREE HUNDRED SEVEN THOUSAND TWO HUNDRED AND XO/00 Dollars (LS, S307,200.00; plus interest. Borrower has

promised to pav this debt in regular Periodic Payments and 1o pay the debt in full not later than September 1, 2050

(F) "Property™ means the property that 1s described below under the heading "Transter of Rights in the Property

(C¢) "Loan™ mcans the debt evidenced by the Note. plusanterest, any prepavment charges and late charges due under the Note, and all
suums due under this Security Instrument, plus mterest.

(H) "Riders” means all Riders to this Secunty Instrunwent that are executed by Borrower. The [ollowing Riders are 10 be executed by
Borrower {check box as appheable:

Adjustable Rawe Rader [ ] Condominium Rider [ 1 Second ITome Rider
Balloon Riuder [X]  Planned Unit Developmen Rider ] va Rider

"""""" 1-4 Farmly Rider []  Biweekly Pavinent Rider
Other (Specifv)

(D) "Applicable Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and administratuve rules
and orders (that have (he elfect of law) as well as all apphicable Tingl, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ mceans all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(k) "Electronic Funds Transfer”™ means any transier of funds, other than a transaction originated by check. draft. or similar paper
instrument. which s inittated through an electronic terminal, telephonic instrument. computer, or magnetic tape so as o order, mstruct, or
authortze a hnancial stitutien o debit or credit an acceunt, Such term includes. but 15 not limited to, point-of-sale transfers, automated
teller machine transacuons. transters minated by telephone, wire transfers, and automated clearninghouse transfers.

([.) "Escrow ltems” means those items that are described in Section 3.

(v} " Mliscellancous Proceeds™ means any compensation. setiJement. award of damages, or proceeds pasd by any third party (other than
insurance proceeds paid under the coverages described in Section 3) for: (1) damage o, or destruction of the Property; {1t} condemnation
or other aking ol all or any part of the Property; (11t} conveyance in lieu of condemnation; or (1v) musrepresentations of, or omissions as
to, the value andvor conditon of the Properry,

(™) "Mortgage Insurance’ means imsurance protecting Lender against the nonpavoment of, or default on. the Loan.

(0)) "Periodic Pavment” means the regularly scheduled amount due tor (1) principai and imterest under the Note, plus (1) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C0 8 2601 ¢f seq.) and 1ts implementig regutlation,
Regulation X (12 C.F.R. Part 1024), as they might be amended {rom time 1o time. or any additional or successor legislation or regulation
that governs the same subject matter. As used m this Sceurity Instrument, "RESPA™ reters 1o all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan™ even tf the Loan does not qualify as a "federally related mortgage loan™ under
RLESPA.

(Q) "Successor in Interest of Borrower™ moeans any party that has taken ttle to the Property, whether or not that party has assumed
Borrower's obligattons under the Note and’or this Security Instrument.

TRANSFER OF RIGHTS 1IN THE PROPERTY

Tlus Security Instrument secures to Lender: (1) the repayment ol the Loan, and all renewals, extensions and maoditications of the Note;
and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose.
Borrower irrevocably mortgaees, grants and conveys 1o MERS (solelv as nominee for Lender and Lender's successors and assigns) and to

the suceessors and assigns of MERS, with power of sale. the following described propenty located in the County of Shelby:
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See attached Exhibat A
Parcel 11D Number: 9-22<(19-0-004-017.000

which currently has the address of: 112 Shetlield Lo
Birmingham, ALABAMA 35242.6893, ("Property Address™y;

TOGLETHER WITH all the maprovements now or herealter erected on the property, and all casements. appurienances. and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing i1s referred 10 1 this Sceunty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the mnterests granted by Borrower in this Securnity Instrument. but, of necessary to comply with law or custom. MERS (as nominee for
[.ender and Lender’s suceessors and assigns) has the right: to cxcretse any or all of those nterests, e luding., but not fimited tee, the right
to foreclose and sell the Property: and 1o take anvy acuon required of Lender including, but not limited to. relcdamu and canceliny this
Secunty Instrument.

BORROWER COVENANTS that Borrower 15 lawf{ully seised of the estate hereby conveved and has the right 10 grant and convey
the Property and that the Property s unencumbiered, except {or encumbrances of record. Borrower winrrants and will defend generally the
title to the Property against all claims and demands, subyect 1o any encumbrances of record.

THIS STECURTTY INSTRUMENT combines umiorm covenanis for national use and non-uniform covenants with limited variations
by junsdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower shall pav when due the
principéal of. and imerest an, the debt evidenced by the Note and any prepavment charges and late charges due under the Note, Borrower
shiall also pay funds for Escrow Items pursuant (o Section 3. Pavments due under the Note and this Securi ity Instrument shall be madc in
U).S. currency. However, if any check or other instrument received by Lender as pavment under the Note or this Security Instrument s
returned to Lender unpuid Lender may require that any or all subsequent pavments due under the Note and this Security Instrument be
made in one or more of the tollowing forms, as sclected by Lender: (a) cash; (b) money order; {¢) certified check. bank check, treasurer's
check or cashier’s check, |11m1dul any such check is draws upan an nstitution whuw -;_ir.:pt__.}:::i_li_s; are tnsured by a federal agency,
instrumentality. or enuty; or (d) Electronte Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated m the Note or at such other location as may he
designated by Lender in accordance with the nottece provisions in Section 13, Lender may return any paviment or partiad paviment if the
pavimend or partial payments are msutficient to brmg the Loan current. Lender may aceept any pavient or partial pavment insafficient to
bring the Louan current. without warver of any rights hereunder or prejudice o its rights o refusce such pavment or partial pavments in the
future, but Lender s not obhgated to apply such pavments at the time such pavments arc accepted. If cach Periodic Payment is apphied as
of 1ts scheduled due date, then Lender need not pav interest on unapplied tunds. Lender may hold such unapphied funds until Borrosver
makes pavinent to bring the Loan current. It Borrower does not do so within a reasonable perniod of time, Lender shall either apply such
funds or retwrn them o Borrower, H not apphed carher, such funds will be applied (o the outstanding principal balance under the Note
immediately prior 1o {foreclosure. No offset or claim which Borrower might have now or in the tuture against Lender shall relieve
Borrower from making pavments due under the Note and this Security Instrument oy performung the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. LExcept as otherwise described i this Section 2. all pavments accepted and applied by
Lender shall be applied in the following order of priortty: (a) interest due under the Note; {b) principal due under the Note; (¢) amounts
due under Sectien 3. Such payments shall be applied 1o each Pertodic Pavment in the order in which 1t became due. Any remaining
amounts shall be applicd ficst to late charges, sccond to any other amounts due under this Sccurtty Instrument, and then to reduace the
principal balance of the Noie.

[ Lender receives a pavment from Borrewer for a dehinguent Pertodic Payment which includes a sufficient amount 10 pay any late
charge due, the pavment may be applied to the dehingueal paviment and the late charge. I more than one Pertodice Pavment s outstanding,
Lender mav apply any pavment received from Borrower to the repavment of the Penodic Pavments if. and to the extent that. each
pavment can be paid i full, To the extent that any excess exasts alter the pavment 18 apphied o the tull pavment of one or mare Penadic
Pavments. such excess may be applied to any late charges due. Voluntary prepavments shall be applied first to any prepayvment charges
and then as described in the Note.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS - Form 3001 ,1/01
Fage 3 of 17 | A
103, Ing. - 30194




20200831000381490 08/31/2020 09:27:05 AM MORT 4/15

Any application of payments, insurance proceeds, or Muscellancous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Penodic Payments.

. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Pavments are duc under the Note. until the Note 1s
paid in full, a sum (the "Funds') to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priorvity over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the Property,
I any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premums, if any, or any
sums pavable by Borrower 1o Lender in hieu of the pavment of Mortgage Insurance premiums in accordance with the provisions of
Section ). These 1tems are called "Escrow [tems.” At ongmation or at any ttime during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, 11 any. be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptily furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender
the Funds for Escrow Items unless Lender warves Borrower's abligation to pay the Funds for any or all Escrow Ttems. Lender may waive
Borrower’s obligation to pav to L.ender Funds for any or all r%nm ltems at any ume. Any such waiver may only be mm writing. In the
event of such warver, Borrower shall pay directly, when and where payable, the amounts due for any bBscrow [tems for which payment Of
I'unds has been wancd bv Lender and, 1f Lender requires, shall Turnish to Lender receipis L,E-"I{J,Li]LI_I_Ig: such payment within such tiune
period as Lender may requare. Borrower's obligation to make such payments and 1o provide recempts shall for all purposes be deemced (o
be a covenantl and agreement contained in this Security Instrument, as the phrase "covenant and agreement™ is used in Section 9, 11
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given m accordance with
Section 15 and. upon such revocation, Borrower shafl pay (0 Lender all 'unds, and in such amounts. that are then required under this
Scetion 3.

| .ender may, at any time, collect and hold Funds 1in an amount (a) sufhicient to permit Lender to apply the Funds at the time speaified
under RESPA. and () not {0 exceed the maxumuwn amount a lender can require under RESPA. Lender shall estitate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Appheable Law.

The Funds shall be held in an institution whose deposits arce insured by a federal agency. instrumentality. or entity (including Lender,
il Lender 15 an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall apply the IF'unds to pay the
Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annuatly analyzing the ¢scrow account, or verifying the Lscrow Items, unless Lender pays Borrower interest on the Funds and Apphcable
Law permits Lender to make such a charge. Unless an agreement 1s made i writing or Applicable Law requires interest to be paid on the
Funds. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can AQTCE I WrIting,
however, that interest shall be paid on the Funds. Lender shall aive 1o Borrower, without charge, an annual accounting of the Funds as
requircd by RESTPA,

[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or the excess funds in
accordance with RESPA. 1f there 1s a shortage of Funds held in ascrow, as defined under RESPA. Lender shall notify Borrower as
regquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage mm accordance with RESPA, but in
no more than 12 monthly payments. If there 1s a deticiency of Funds held i escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary 1o make up the deficteney m accordance with
RESPA. but in no more than 12 monthly payments.

Upon payment in full of all suims scceured by this Secwrity [nstrument, Lender shall promptly refund toe Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument. leaschold payments or ground rents on the Property, if any. and Community Assoclation
Dues. IFees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in
Scction 3.

Borrower shall promptly cdischarge any lien which has priorty over this Security Instrument unless Borrower: (a) agrees in writing to
the pavment of the obligation secured by the lien in a manner acceptable o Lender, but only so long as Borrower s perﬁ::rmim, such
agreement; (b) condests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
apinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings are
conchided: or (¢) secures from the helder of the lien an agreement satistactory to Lender mbmdnm[uyg the lien 1o this Security
Instrument. If Lender determines that any past of the Property 1s subject to a lien which can attain priority over this Security Instrument,
L.ender may give Borrower a notice idenufying the lien, Within 10 days of the date on which that notice 15 given. Borrower shall satisfy
the lien or take one or more of the actions set forth above  this Section 4,

S, i e e e b
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Lender may require Borrower o pav a one-ume charge for a real estate tax verification and/or reporting service used by Lender in
caonncction with this L.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against
loss by Tire, hazards mcluded within the term "extended coverage,” and any other hazards including. but not Tited to, earthquakes and
floods. for which Lender requires msurance. This insurance shall be mamitamed in the amounts (including deductible levels) and for the
ps:rim'h that L.ender requires. What Fender requires pursuant to the precedimg sentences can change durmg the term of the [Loan. The
msurance carrier providimg the msurance shall be chosen by Borrower subject to Lender's right to dlm])plm Bormrower's choitce. which
right shall not be excroised unrcasonably. Lender may require Borrower to pav, m conncetion with this Loan, either: (ay a one-time
charge for flood zone determination, certification and tracking services; or (by a one-time charge for flood zone determination and
certification scervices and subﬁr;:quﬂnl charges cach time remappimgs or hiI’l‘:“HT changes occur which reasonably nmaght affect such
determimation or certfication. Barrower shall also be responsible for the payvment of any fees mmposed by the Federal Emergency
Management Agency i connection with the review of any flood zone determination resulting from an objection by Borrower.,

[ Borrower fanls to mumtamn any of the coverages desenibed above, Lender may obtam inserance coverage, at Lender's option and
Borrower's expense. Lender is under ne obligation to purchase any partcular type or amount of coverage. Therefore, such coverage shall
cover Lender, but nught or might not protect Borrower. Borrower™s equity en the Property, or the contents of the Property, agaimst any
risk, hazard or habildy and nught proviede greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the INSUrance Coverage so obtained 1111“]11 stgmificantly exceced the cost of msurance that Borrower could have obtamed. Anv amounts
disbursced by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payvable. with such interest. upon notice from Lender 1o
LIorrower requesting pavment.

All insurance pu]mm requured by Lender and renewals ol such pohicies shall be subject to Lender's right (o disapprove such policies,
shall include a standard mortgage clause. and shall name Lender as martgagee and-or as an additional loss pavec. Lender shall have the

rent e hold the pelicies and renewal certificates. 1 Lender lcqlmu ‘Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. 1 Borrower obtams any form of insurance coverage, not otherwise :u]unu! bv Lender, for damage to. or
destruction of, the Property, such policy shall include a standard maorts 240 clause and shall name Lender as mortgagee and or as an
additional loss PAVEE.

fn the event of loss, Borrower shall give prompt notce to the msurance carrter and Lender. Lender may make proofl of loss 1f not
made prm‘nptlw by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance ]';'st'{":-ﬂ[i'-f;?dﬁ. whether or not the
underiving msurance was required by Lender, shall be applicd to restoration or repair of the Property, a1f the restoration or repair is
t,LL‘b[]L}ll'llLd”t feasible and Lender's security 1s not lessened. Dunng such repair and restoration period., Li..ﬂi.lﬂ..,l shall have the naght to hold
sich msurance proceceds until Lender has had an o portunity to mspect such Property to ensure the work has been completed to Lender's
satisfaction, proveded that sucly inspecuon shall be undertaken promptly, Lender may dishurse proceeds for the repars and restoration 1y
a single pavment or in a series of progress pavments as the work s completed. Unless an agreement s made inwriting or Applicable Law
requires interest to be paid on such imsurance proceeds, Lender shall not be required 0 pav Borrower any interest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retamed by Borrower shall not be paitd out of the insurance proceeds and shall
be the sole obligation of Borrower, 11 the resteraton or repanr 18 not econamicatly feasible or Lender's security would be lessened. the
insurance proceeds shall be applied 1o the sums secared by this Securiy Instrument. whether or not then due. with the excess. if anv, paid
to Boarrower. Such insurance proceeds shall be apphed in the order provided for in Section 2

I Borrower abandons the Property, Lender mayv file. negouate and settle any avatlable msurance claim and related matters, I
Borrower docs not respond within 30 davs to a notuce from Lender that the msurance carricer has offered 1o settle a claom, then Lender mav
negotiate and settle the claim, The 30-day period will begim when the notice 1s given. In either event, or if Lender acquires the Property
under Scetton 22 or otherwise, Borrower hereby assigns o Lender (o) Borrower's nights to any insurance preceeds inan amount not (o
exceed the amounts unpawd under the Note or this Securnity Instrument, and (b)) any other of Borrower's rights (other than the right o any
refund of unearncd premiums paid by Borrowery under all insurance policies covering the Property, insofar as such rights are applicable
ta the coverage of the Property. Lender may use the msurance procecds either to repair or restore the Praperty orF to pay amounts unpaid
under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. estabiish, and use the Property as Borrower's principal residence within 60 days after the
exccution of this Sccurtty Instrument and shall continue to occupy the Property as Borcower's proincipal residence tor at least one vear
after the date of occupancy, unless Lender otherwsse gurees inoweihimg, which consent shall not be unreasonably withheld. or unless
cxtenuating circumstancees exist whch are bevond Borrower's control,

Property, allow the Property to detenierate or commit waste on the Property. Whether or not Borrower s restding in the Property,
Borrower shall mamtin the Property i order to prevent the Property from deternorating or decreasmg m value due to its condition,
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Unless 1t 1 determined pursuant to Scetion 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the
Property it damaged 1o avoid harther deteroration or damage. I insurance or L.m_miun‘nmmn_] proceeds are paid 1in connection with damage
to, or the taking of. the Property. Borrower shall be responsible for repairing or restorig the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the reparrs and restoration in a sinele payment or in a series of Progress
payments as the work 1s completed. I the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not reheved ot Borrower's obhigation for the {:('H‘!‘Ip]i;}tifﬂl of such repanr or restoration.

Lender or its agent may make reasonable entries upon arkd | malmumna of the Property. 1£ 11 has reasonable cause. Lender may INSPECt
the intertor of the improvements on the Properiv. Lender shall give Borrewer notice at the time of or prior to such an interior inspection
speciiying such reasonable cause.

8. Borrower's Loan Applhication. Borrower shall be m delaull if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, miusleading, or mnaccurate
informatien or statcments to Lender (or faled to provide L.ender with Tmaterial tnformationd m connectron with the Loan. Material
representations clude, but are not himited to, representations concerning Borrower™s occupancy of the Property as Borrower's principal
residence,

Y. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. [t (a) Boreower fails to perforn
the covenants and agreements contaaned in this Security Instrument, {(b) there 15 a legal pn'u:wu]ir]ﬂ that nught significanthy affect Lender's
interest m the Property and/or rights under this Security [nstrument (such as a procecding m lmnkmplw pmhatu tor condemnation or
forfeiture. for enforcement of a hien which may attain priority over this Secunity Instrument or to enforce laws or regulations), ot
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect 'Lu:-;-l"n:i»:;:-r'ﬂ.
ini'r.-‘:reﬂl in the Property and nights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and’or repairing the Property. Lender's actions can include. but are not limited to: {a) paving any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (¢) paving reasonable attornevs' fees o protect its interest in the
Property and or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes. but 1s not leoted to. entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, chiminate butlding or other code vielations or dangerous conditions, and have unilities turned on or off, Although Lender may
lake action under this Section 9. Lender does not have to do so and is not under any duty or obligation 1o do so. [0is agre ced that Lender
incurs ne habihity for not taking anv or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addimonal debt of Borrower secured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he pavable, with such interest, upon
nottce from Lender o Borrower requesting payiment.

It this Security Instrument s on a leaschold. Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the teaschold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall not, withou the express written
consent of Lender. abter or amend the ground lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing. -

1. Mortgage Insurance. I Lender requared Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance coverage required by Lender
ceases to be avalable frem the mortgage nsurer that previously provided such insurance and Borrower was required 1o make separately
designated paviments toward the prenuums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage
subrstantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially eguivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morgage insurer selected by L ender, I substantially equivalent Mortgage
[nsurance coverage s not available. Borrower shall continte to payv to Lender the amount of the separately designated pavments that were
due when the insurance coverage ceased to be n effect. Lender will accept, use and retan these payments as a non-refundable loss
reserve 1 licuw of Morigage Insurance., Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paviments 1f Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agaim becomes available. s obtaned. and Lender requires separately designated pavments towacd the premiums for Mortgage
Insurance. 1{ Lender required \IUI[ R ]115111.,111& as a condition ol making the Loan and Borrower was reguired 1o make m,,[mmt-;h
designated pavments woward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainlain Mortgage
[nsurance in effect. or 1o provide a non-refundable loss reserve, until Lender's recuiremaent for Morteage Insurance ends accordance
with anv written agreement between Borrower and Lender providing for such termimnation or until termunation s reguired by Apphcable
[aw. Nothung Uris Section 10 aflects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entuity that purchases the Note) for certam losses 1t may meur if Borrower does not
repayv the Loan as agreed. Borrower i1s not a party {o the Mortgage Insurance,
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Mortgage msurers evaluate then total risk on all such msurance in force {rom time to time, and may enter inte agreements with other
parties that share or nodify thew risk, or reduce losses. These agreements are on terms and conditions that are satisfactory 1o the
mortgage imsurer and the other party (or partics) te these agreements. These agreements mav require the mortgage insurer o make
payments using any seurce of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagc
Insurance premiums ).

As aresult of these agreements, Lender, any purchaser of the Note, anoether insurer, any reinsurer, any other entity, or anv alfiliate of
any of the loregomg, may receive (directly or indirectlv) amounts that derive from {or might be characterized as) a portion of Borrower's
pavments for Mortgage Insarance. i exchange for sharing or modifyving the mortgage msurer’s risk, or reducing losses, If such agrecment
provides that an affiliate Oof Lender takes i share ni the msurer's risk n -a.ulmnm.. lor a share of the premiums paiwd 10 the msurer. the
arrangemoent 18 often wermed "capnve remnsurance.” Forther:

(s} Any such asreenients will not attect the amounts tlml lh}-r-rﬂwm' }uw 'lﬂt‘f:i;‘(l tu pm-‘ l"ur "vlurl:i,;u,i: l nsurance, or any {}timr
entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to
vequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds: Forfeiture, All Miscelluneous Proceeds are hereby assigned to and shall be paid 1o
l.ender,

[t the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repalr is cconomically feasible and Lender's security 18 not lessenced. During such repatr and restoration period. Lender shall have the
right 10 hold soch Miscellancous Proceeds until Lender has had an opportumty to mspect such Property to ensure the work has been
L.Ulﬂplu[ﬂtl 1 Lender's satisfacvon. provided that such inspection shill be undertaken promptly. Lender may pav for the repairs and
restoration in a single dishursement er in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Apphicable Law requires mterest 1o be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest
or carmngs on such Miscellancous Procecds. If the restoration or repatr 1s not economically [easible or Lender's security would be
lessened. the Muscellaneous Proceeds shall be apphied (o the sums secured by this Security Instrument, whether or not then due. with the
cxcess, i any. paid to Berrower. Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

[n the event of a total takmg. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due. with the exceess. if any. paid to Borrower.

In the event of a partial taking, destraction, o1 loss iy valae of the Property in which the fair market value o the Property immediately
before the partial taking. destruction, or loss i value s equal to or greater than the amount of the sums sccured by this Sccurtty
Instrument immediately before the partal taking. destruction. or loss an value, unless Borrower and Lender otherwise agree 10 writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds mulupiied by the following
fraction: (a) the total amount of the sums sceured immediately hetore the partal taking, destruction, or loss in value divided by {b) the
fair market value of the Property immediately before the partial taking. destruction, or [oss in value. Any balance shall be paid io
Borrower.

1 the event of a parhal aking, destiuction, or loss 1t value of the Property in which the fair market value of the Property immediately
hr:ftm 1]"1L ]i‘ldl"l]dl ml~.t|nf_ d-.:*atnn:imn Or lma L1\ a]ur:: 15 lew l]mn thf: amount m‘thu SUmMs muuui t‘I’i“ll‘I‘lf_"{,i.‘hl'[-EE]‘ﬁ hl.iu:}n:- th p.-.‘utml hl]».ll:‘lL,
SIS Seeur (:(1 h}. l]]lh Seul_m}f ].[l.hl] ament w ]’.IL‘-[hE:T or not 1lm SUIMS are II".IL-.H u;lm...

[t the Praperty 1s abandoned by Borrower, or if, after notice by Lender ta Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award o settde a clamm for damages, Borrower fatls (o respond to Lender within 30 davs afier the date the
notiee 18 given, Lender 1s authornzed 1o collect and apply the Miscellancous Proceeds erther to restoration or repair of the Property or o
the sums secured by this Secunty Instrument. whether or not then due. "Opposing Party” mieans the third party that owes Borrowey
MiscelHancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in detault il any action or proceeding, whether civil or erinunal, 1s begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower cun cure such a detault and, 1t acceleration has occurred, remstate as provided m Section |9, by causing the action or
proceeding 1o be dismissed with o 1u]mz_ that. in Lender's judgment, l‘nmlm]m [orfeature ol the Property or nlher matertal impairment of
[ender's interest 1in the Property or rwhh under thrs Scourtty Instrinment. Thne proceeds of any award or clamm for damages that arc
attributable to the umpairment ol Lender’s interest in the Property are hereby assigned and shall be paid o Eender.

ANl Miscellancous Proceeds that are not applied to restoration or repatr of the Property shall be applied in the order provided for in
Section 2.
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2. Borrower Not Released; Forbearance By Lender Not a Waiver, Ixtension of (he time [or payvment or modification of
amortization of the sums sceured by this fwun‘lw Instriment granted by Lender 1o Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. 1. ender shall not he required (o commence
proceedings against any Successor i Interest of Borrower or 1o refuse (o extend time Tor paviment or otherwise modify amortization of
the sums scceured by this Securnty Instrument by reason of any demand made by the orgial Borrower or any Successars in Interest ot
Borrower. Any forbearance by Lender i excreising any right or remedy including, without Iimitation. Lender's aceeptance of PAYMCnts
{from third persons, entitics or Successors 1 Interest of Borrower or in amoumts less than the amaunt then aue, shall not be a warver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Suceessors and Assigns Bound. Borrower covenants and aprees that Borrower's
obligations and hability shall be jomt and several. However, any Borrower who co-signs this Security instrument but does not execute the
Note (a "co-signer™): {a) 1s co-signmg this Sceonty Instrument onky to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower can agree o extend, modily, torbear or make any accommodations with regard o the
terms of this Security Instrwiment or the Note without the co- a;bnu 's consent.

Subject to the provisions of Secton 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
‘3:3::111111: lnﬂ;lmment in u-'rilin”, ;md i~'~". z-lgmnwml lw Lemie* ﬂ:hal] (‘Jhti’lil] all of Hm*rcmfcr'q ‘iﬂIm; :-:111(1 hmeﬁiq l.n‘u;ia:’:fr thif; “St‘:curiw

to E-El]L]] ILIr._dm N W [tm__g. The L-(H-’L]]cil]lh and dgl cements -:}l [In.& fﬁLLflllll}- ][1h[lll!]1ﬂ'l‘]1 :-:-hﬂ” hlml {_.ﬂ:au.‘.pl 1S ]".'IL‘I"'I.--ILILIﬂ In f‘v.f:{,tmn 2[1) nnr.l
benelit the successors and assigns ol Lender.,

14. Loan C h.lr;us. L.ender may charge Borrower fees lor services performed in connecton with Borrower's default, for the purpose
ot protecting Lender's mterest m the Property and rights under this Sceurity Instrument, mcluding, but not limited to, attornevs' fees.
property inspection and valuation fees. In regard o any other lees, the absence of express autharity in this Security lnstrument (o -:..lhugf{_
a specific fee to Borrower shall not be construed as a pmhlhllmn on the charging of such fee. Lender mav not charge fees that are
expressly prohitated by this Secunty Instrument or by Applicable Law.

It the Loan 1s subject to a law which sets maximum loan charges. and that Taw 1s finally iterpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the pernutted himats, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted bimiat; and (b) any sums already collected from Borrower which
exceeded permutted Imits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Note or by making a direct pavment 1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepavment
without any prepayment charge (whether or not a prepavment charge s provided for under the Note). Borrower's acceptance of any such
refund made by direct pavment to Borrower will constiiute o watver of any nght of acuon Borrower nught have ansing out of such
overcharge.

15, Notices, All notices given by Borrower or Lender in connectton with this Security Instrument must be in wrntng. Any notice to
Borrower 1 connection wilth this Securtty Instrument shall be deemed 1o have been given 1o Borrower when mailed by Tirst ¢lass manl or
when actually delivered to Borrower's notuce address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. 11
Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address through
that specified pmwdun There may be only one designated notice address under this Securnty [nstrument at ANV one tme. Any notice to
[ ender shall be given by delivering it or l.‘rr}-' matling tt by first class maik to Lender's address stated herein unbess Lender has designated
another address Eu natice 10 Borrower. Any potice m connection with this Securnty [nstrument shall not be deemed to have been given Lo
Lender untid ;lLrill.ﬂ.”} recerved by Lender. If any notice requared by this Secunty Instrument 1s also required under Apphicable Law. ihe
Apphceable Law requirement will satisly the corresponding requirement under this Secunty Instrument.

16. Governing Law; Severabhility; Rules of Construction. This Sccurity Instrument shall be governed by federal taw and the law
of the junisdicton m which the Property is located. All nights and obligations contained i this Security [nstrument are subject to any
requirements and limitations of Applicable Law. Applicable Law nught exphcitdy ormmplicitly allow the parties (o agree by contract or at
might be silent, but such silence shall not be construed as a prohibition against agreement by contraci. In the event that any provision or
clause of this Sccourtty Instrument or the Note conflicts with Applicable Law., such conflict shall not affect other provisions ol this
Security Instrunent or the Note which can be given eflect without the contlicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the fermyinine gender; (D) words 10 the singular shall mean and include the plural and vice versa; and {¢) the word "may"” gives sole
discretion without any obligation 1o take any action,
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17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Scceurtty Instrument.

18. Transfter of the Properiy or a Benelicial Interest in Borrower, As used in this Scction 18, "Interest in the Properiv” means
any legal or bencticial mierest in the Property, includimg, but not limited to, those benefictal interests transterred i a bond for deed,
contract for deed. installment sales contract or escrow agreement, the mtent of which s the transfer of title by Borrower at a future date to
o purchaser.

1 all or any part of the Property or any Interest 1m the Property 1s sold or transterred (or if Borrower 1s not a natural person and a
beneficial interest in Borrower is sold or transferred} without Lender's prior written censent, Lender mav require imumedhate pavment m
futl of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender it such exercise is prohibited
by Applicable Law,

111 ender exercises thas option. Lender shall give Borrower nottee ot acceleration. The notice shall provide a penod of not less than
30 davs from the date the notice 15 given in accordance with Section 13 within which Borrower must payv all suims secured by this Security
instrument. I Borrower tailg 1o pay these sums prior o the ¢ ..}\}‘m;:lu:m of this period. Lender may invoke any remedics permitted by this
Securnily Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions, Borrower shall have the 1ight to have
cnforcement of this Security Instrument discontinued at any time prior to the carliest of; (a) five dayvs before sale of the Property pursuant
to any power ol sale contarmed in this Scecurity Instrument; () such other penod as Applicable Law mught specity for the terminaiion of
Borrower's right to reinstate; or (¢) entry of a judgment enforcimg this Secunty Instrument. Those conditions are that Borrower: (a) pavs
| ender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occwrred: (b) curcs any
defunlt of any other covenants or agreements; (<) pavs all expenses incurred 11 enforcing this Securny Instrument, including, but not
hmited o, reasonable attorneys’ fees, property mspection and valwanon fees, and other tees meurred for the purpose of protecting
Lender's imnterest in the Property and rights under this Secunity [nsteument: and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Sccurtty Instrament, and Borrower's obligation to pay the sums sccured
by this Security Instrument. shall continue unchanged. Lender may require that Borrower pay such remstatement sums and expenses
one or more of the following forms. as selected by Lender: (a) cash; (by money order: (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check s drawn upon an mnstitution whose deposits are insured by a federal agency, instrumentality or
L‘:l‘li]l}" or (d) Electronic Funds Transfer. Upon reinstatement by Bm:{m er, this Secunty Instrument and obligations secured hereby shall
remain fully effective as 1f no acceleration had occurred. However, this ¢ |ﬂht (o reinstate shall not apply in the ease of acceleration under

Section LIs.

20. Sale of Note:; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note {together with this
Scceurity Instrument) can be sold one or more [l]]"ll.’:% without prror notice to Borrower, A sale might result in a change in the entity (known
as the "Loan Servicer™) that collects Pertodic Payments due under the Note and ths Security Tnstrument and performs other marigage
loan servicing obligations under the Note. this Securi iy Instrument. and Applicable Law, There also might be one or more changes ol 1he
Loan Servicer unrelated to a sale of the Note. I there 15 a change of the Loan Servicer, Borrower will be given wriiten notice of the
change which will state the name and address of the new Loean Servicer. the address to which PAVINCTIS a]mu]d be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 11 the Note s sold and thercaiter the Loan is serviced by
a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wall remiam with the Loan
Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Netther Barrower nor Lender mav commence., join. or be joined to any judicial action {as cither anindividual Ditigant or the member
ol a class) that arises from the other party's actions pursuant (o this Securiy Instrument or that alleges that the other party has breached
any provision of. or any duty owed by reason of. this Security Instrument, untl such Borrower or Lender has notified the other party (with
such nolice given n um‘nplmnu with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable pu]mi after the g1iving of such notice 1o take corrective action. I #\ppllmhlﬁ. L.aw provides a tme penod winch must elapse
before certamn action can be taken, that tune pf::ric‘:(] will be deemed o be lLd*-.lfH"l ible for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Sectuon 22 and the notrce of acceleration given to Borrower pursuant
1o Scection I8 shall be deemed o SE’H]H} the notice and opportunity to take corrceuive action provisions of this Scection 20,

2t. Hazavdous Substances., As used in this Section 21: () "Hazardous Substances™ are those substances defined as toxic or
hazardous substances, poliutants. or wastes by Environmental |_aw and the tollowing substances: gasoline, kerosene, other flammahble or
oxic petroleum products. toxic pesticides and herbicides. volanle solvents. matenals contaoimg asbestos or formaldehyvde. and
radivactive materials; (b) "Environmental Law"™ means federal laws and laws of the jurtsdiction where the Property s located that relate
o health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response action. remedial actien, or removal
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action, as dehned o Eovronmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Mazardous Substances, or threaten o
release any Hazardous Substances. on or n the Property. Borrower shall not do. nor allow anvone clse 1o do, anvthing atfecting the
Property (a) that 15 i violatton of any Environmental Law, (b)) which creates an Environmental Conditton, ar (¢) which. due ta the
presence, use, or release of a Hazardous Substance, creates a condimon that adversely alfects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropnate to normal residential uses and 10 mantenance of the Property (including, but not linited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawswit or other action by any
covernmmental or regulatory agency or private party invobving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual Lnr_fnu]a.dim lh‘.h anv Environmental Condition. including but not limited 16, any apll ing, leaking, discharge, release
or threat of release of any [azardous Substance, and (C) any condition caused by the presence, use ar release of g Hazardous Substance
which adversely affects the vatue of the Properey, If Borrower lecams. or is notificd by any governmental or regulatory authority, or any
private party, that any remaval or other remediation of any Hazardous Substance aftecting the Property 1s necessary. Borrower shall
promptly take all necessary remedial acuons i accordance with Environmental Law, Nothing hercin shall create any obligation on
[ ¢nder for an Eovironmental Cleanup. | |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security ln%tlumenl (but not prior to acceleration under Scection I8 unless Applicable Law
provides otherwise). The notice shall spLLll‘} : {(a) the defaule; (b)Y the action required to care the default: (¢) a date, not less than
30 days from the date the notice is given to Barrower, by which the default must be cured: and (d) that failure to cure the defaull
on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall farther inform Borrower of the right to reinstate atter acceleration and the right to bring a courl
action 1o asseri the non-existence of a default or any other delense of Borrower to aceeleration and sale. If the defaull is not
curced on or before the date specified in the notice, Lender at its option may require immediate pavment in full of all swms secured
by this Sccarvity Instrament without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, rcasonable attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Seclion 15,
L.ender shall publish the notice of sale onee a week for three consccutive weeks in a newspaper published in Shethy County,
Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the front door ol the County
Courthoeuse of this County. Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or its dL‘Sl"l]t}ﬂ'
may purchase the Property at any salc. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses ol the sale, including, but not limited 1o, reasonable attorneys’ Tees: (b) (o all sums secured by
this Sccurity Instrument: and {(¢) any excess to the person or persons tegally entitled 1o it

23, Release, Upon paviment of all sums secured by this Security Instrument. Lender shall relcase this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge BBorrower a fee tor releasing thes Sccurtty Instrument, but only 1f the fee 1s paid (o a
third party tor services rendered and the charging ol the fee 1s permitted under Applicable Law,

24, Walvers. Borrower warves all nights of homestead exemption i the Property and rebimguishes all rights ot curtesy aod dower i
the 'roperty.
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BY 51GNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded wath it

WIlNCSSes:

-Witness Witness

) s Lo, F o ¢ (Seal)
I ll’ld"ll] L [)illﬂ rd ~I30rrower

“-Lorrower

STATE OF ALABAMA. SHEL Y

: PSR /} g 5
On thas oo Lo dav of e P AN | R

e — e o

L'

PR S
| Lﬂ f"’f»“‘”\v ﬂS AW L% |
a Notary Public in and for said county and in smid state. herehy u..rt.lh that Randalt 1, Dillard and Irene C Dillard, whose name(s)
Is/are signed to the foregoing conveyance, and who 1s/are known to me, acknowledged before me that. being informed of the contents u [
the conveyance, he'she/they executed the same voluntarily and as his‘hertheir act on the day the same bears date.

~A
- . . L e
. _-:E J; . . -.. -ﬂ-‘ -.. . "..-‘
K T - , - o AL . I " A e G
r - g iV w : ’ PP
" . T -

My Commussion Expires:

]‘\u[lnx PI %]'L{- "

|.oan origimator (Orgamizatien): Avadian Credit Union; NMLS #: 422294
.oan origmator (Individualy: Kenneth Corder; NMLS #: ZIHH}HZ e L

A T
Y,
-
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MIN: 101345620071000017
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 28th day of August, 2020, and 1s
mcorporated mto and shall be deemed te amend and supplement the Mortgage. Deed of Trust. or Security
Deed (the "Scecurity Instrument™) of the same date. given by the undersigned (the Borrower™) to secure
Borrower's Note 1o Avadian Credit Uniton (the “Lendei™) of the same date and covering the Property
described 1n the Security Instrument and Jocated at:

112 Shetficld Ln
Birmingham, ALABAMA 35242-6893
(Property Address)

The Property imcludes, but s not hmuted 1o, a parcel ol land improved with a dwelling, together with other
such parcels and certain common areas and tacihities. as described n

Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned unmit development known as

Hichland Lakes
(Name ot Planned Umit Development)

(the “PUD™). The Property also imcludes Borrower s interest in the homeowners association or equivalent
entity owning or managing the commeon arcas and facilities ot the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PLID COVENANTS. In addition to the covenants and agreements made in the Security Instrument.

Borrower and Lender further covenant and agree as lollows:

MULTISTATE PUD RIDER - Single Family - ' " Form 3150 1/01
Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The “Constituent  Documents™ are the (1) Declaration: (1) articles of
mcorporation, trust mstrument or any equivalent document which creates the Owners Association: and (i’

any by-laws or other rules or regulations ol the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constrituent Documents.

B. Property Insurance. 50 long as the Owners Associatton mantains, with a genevally accepied
msurance carrier, a "master’ or “hlanket” policy insuring the Property which 1s satisfactory to Lender and
which provides msurance coverage in the amounts (including deductible levels), for the periods, and
agamst loss by fire, hazards mcluded withim the term “extended coverage.” and any other hazards.
including. but not limnted to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender
waives the provision in Section 3 tor the Pernodic Pavment to Lender of the vearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 3 to maintain property
imsurance coverage on the Property s deemed satistied (o the extent that the reguired coverage s provided
by the Owners Association policy,

What Lender requires as a condition of this watver can change durmg the term of the loan.

Borrower shall give Lender prompt notice of any lapse i required property imsurance coverage
provided by the master or blanket pohcey.

In the event of a distinibution of property insurance proceeds 1n hieu of restoration or repanr tollowing
loss to the Property, or to common areas and lacilities of the PUD. any proceeds pavable to Borrower are
hereby assigned and shall be paud 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation mantains a public lability insurance policy acceptable in form, amount, and
extent ot coverage 1o Lender.

D. Condemnation. The procecds of any award or claum tor damages, direct or consequential, pavable
1o Borrower it connection with any condemnation or other taking of all or any part of the Property or the
common areas and lfacihties of the PUID, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termimation

MULTISTATE PUD RIDER - Single Family — ' Form 3150 1/01
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of the PUD. except tor abandonment or termiunaton required by law in the case of substantial destruction
by five or other casualty orin the case of a wking by condemnation or crminent domain: i) anv amendment
to any provision of the “Constituent Documents™ 1if the provision is tor the express benefit of Lender: (i)
termination ol professional management and assumption of self-management ol the Owners Assoctalion;
o1 (1v) any action which would have the eflect of rendering the public liability insurance coverage

maintained by the Owners Association unacceeptable to Lender-.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender mayv pav
them. Any amounts disbursed by Lender under this paragraph - shall become addinional debt of Borrower
sccured by the Securtty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear mterest from the date ot disbursement at the Note rate and shall be pavable. with
interest. upon notice from Lender 1o Borrower requoesting payviment.

BY SIGNING BRELOW, Borrower accepts and agrees to the terms and covenants contained in this
PLIT Rider.

&
.
:u .
) .
& &
1 .

fm o alls C et e (Seal) R . A A AN g N (Seal)
Randall [ -Borrower Arene C Dillard -Borrower
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EXHIBIT A

Lot 1517, according to the Survey ol Highland Lakes, 153th Sector, an Lddleman Community, as recorded
tn Map Book 23, Page 133, 1n the Probhate Office of Shelby County. Alabama.

| S

Together with nonexciusive casement to use the private roadwayvs, Common Arca, all as more particularly
described in the Declaration of Easements and Master Protective Covenants for Highland l.akes, a
Residential Subdivision, recorded as Instrument #1994-07111 and amended in Instrument #1996-17543
in the Probate Office of Shelby County. Alabama, and the Declaration of Covenants. Conditions and
Restrictions for Highland lakes, a Residential Subdivision, 153" Sector, recorded in Instrument #1998-

1 2384, 1n the Probate Office of Shelby County, Alabama (which together with all amendments thereto. is

hereinatter collectively referred to as the “Declaration™)

andall L. Dillard
f:? ——
w4 : LY,
/ Irene C. IDallard "
/

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN
DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY
HEREWITH.

Filed and Recorded

\f.-*"' h_-:f:_-;:__ Official Public Records

.:; e \.:' Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk

M ,r’ (" Shelby County, AL

QJ . 15’ 08/31/2020 09:27:05 AM
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