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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 18, 2020, is made and executed between Valor Communities, LLC (referred to
below as "Grantor”) and Trustmark National Bank, whose address is 1808 29th Avenue South, Homewood, AL

35209 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuzhle consideration, Grantor mortgages. grants. bargains, sells and conveys to Lender all of Grantor's right,
litle, an:d mnterest in and to the following described real property. ogether with al] extsliing of subsequently erected or aflixed buldings,
Imprave:tents and fadures. all easements, rights of way, and appurtenances: all water, water rights, watercourses and ditch nghts (including
slock in Jtitities with ditch or irrigation rights): and all other rights, royallies, and profits relating to the rea} property. mciuding without imitation
all raner als, oil. 3as. geothermal and simitar matters, {the "Real Property”} located in S?velhy County, State of Alabama:

MAXIMUM LIEN. The lien of this Mor(tjgage shall not exceed at any one time $125,900.00, plus interest, fees,
exprenses, charges, and costs incurred by Lender to enforce this Mortgage and related loan documents and

prctect Lender's security interest in the collateral.

Lot 107, according to the Final Plat of Townside Square, Sector One, as recorded in Map Book 38, Page 120,
in the Probate Office of Shelby County, Alabama

Parcel # 22-9-32-3-002-073.000
The Real Property or its address is commonly known as 612 The Heights Lane, Calera, AL 35040.

CROSS-COLLATERALIZATION. In addition {o the Nole, this Morigage secures ali obligalions. debis and liabilities. plus interest thereon. of
Grantor o Lendzr, or any one or mare of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising. whether related or unrelated to the purpose of the Note. whether voluntary or otherwise, whether due or not due.
direct or indirect. delermined or undetlermined, absolute or contingent. liquidated ar unliquidated. whether Granlor may be lable individually or
jomly w th othess. whether obligated as guarantor, surely. accommodation party or otherwise. and whether recovery upon such amounts may
be or heeafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may

heceme thenwise unenforceable.

THE RE/L PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor resenltly assigns to Lender all of Grantor's right, titte, and interest in and 1o all present and future leases of the Property and all Renis
frarm the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secuily interest in the Personal Properly and Rents.

FUTURE ADVANCES. In addition o the Note, this Mortgage secures all fulure advances made by Lender to Granlor whether or not the
advances are made pursuant {o a commilment. Specifically, without fimitation, this Morigage secures, in addition o the amounis specified in
the Note. alt fulure amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MCRTGACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMERT AND PERFORMANCE. Except as otherwise provided in this Morntgage, Grantor shall pay to Lender all amounts secured by this
Mortgag-: as they become due and shall strictly perform all of Grantor's obligations under this Morigage,

CONSTHRUCTION MORTGAGE. This Mortgage is a “construction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commer :ial Code, as those seclions have been adopted by the State of Atabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly shall be governed by
the: {oilowving provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1) remain in possession and conlrol of the Property; (2]
use operale or manage the Property; and (3} collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Properly in tenantable condition and prommplly pedorm alf repairs, replacements. any
ma: tenanca necessary 0 preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's cwnership of
the Property, there has been no use, generalion, manufaclure, starage, frealment, disposal, release or threatened refease of any Hazardous
Sut:stance by any person on, under, about or from the Property. (2} Grantor has no knowledye of, or reason (o befieve that there has
bee, except as previously disclosed 1o and acknowledged by Lender in writing, (a)} any breach or violation of any Environmental Laws.
(b} any use, generation. manufacture, storage. treatment, disposal, release or threalened release of any Hazardous Substance on, under.
about or frem the Properly by any prior owners or occupants of the Property, or (¢} any actual or threatened litigation or ¢laims of any
kine by any person relating 1o such matters: and (3} Except as previously disciosed to and acknowledged by Lender in writing, (a8} neither
GraWor nor any tenant, contractor, agent or other authorized user of the Property shail use. generate. manufaclure. store, treat. dispose of
or r2iease any Hazardous Substance on, under, about or from the Property, and (b) any such activity shall be conducted in compliance
witi all applicable federal, state. and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
auti.orizes Lender and its agents to enter upon the Property to make such inspections and lests, at Grantor's expense, as Lender may deem
app-opriate to delermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shail be
for .ender's purposes only and shall not be construed to create any responsibility or liabiity on the part of Lender to Grantor or to any other
percon. The representations and warranlies contained herein are based on Grantor's due diligence i investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any fulure claims agains! Lender for indemnity or contribution in the
eve ¥ (zranior becomes kable for cleanup or other costs under any such laws:; and (2) agrees o indemnify. delend. and hold harmless
Ler ler against any and all claims. losses. liabilities, damages. penalties. and expenses which Lender may directly or mdirectly sustain or
suf: 2r resuling from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
el 3se or {weatened release occurring prior to Grantor's ownership or interest in the Properly, whether or not the same was or shoul
hav : baen known to Grantor. The provisions of this section of the Mortgage. including the obligation (0 indemnily and defend. shall survive:
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the ;:}_ayment of the Indebtedness and the salisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender’s
acc asiion of any interest in the Property, whether by foreclosure or otherwise

Nuisance, V/aste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any stripping of or waste on or o
the Prﬂpquf or any portion of lhe F-”mpe_rly. Without limiting the generality of the foregoing, Grantor will nol remove, or grart to any other
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soif. gravel or rock products without Lender's prior

Wit an consent,

Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property without Lender's prior written
cor:sent. As a condition to the removal of any Improvements, Lender may require Granior to make arrangements satisfactory 1o Lender o

rep: ace such Improvements with improvements of at least equat value.

Lender's Right to Enter, Leﬂder and Lender's agenis and representatives may enter upon the Real Property al ali reasonable times (o allend
o Lenders inlerests and lo inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler
in effect, of all governmental authorities applicable to the use or occupancy of the Properly, including without fimitation, the Americans
With Irisabdiies Act.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing o and so Jong as. in Lender's
sole opimor, Lender’s interes!s in the Properly are not jecpardized. Lender may require Grantor to post adequale security or a stirely bond,
rea: onably satistactory to Lender, 10 protect Lender's interest.

Dut ¢ to Protect. Gfantﬂr_ agrees heither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acl: set forth above in this section, which from the character and use of the Property are reasonably necessary (o protect and preserve the

Prooerty,

CONSTRUCTION LOAN. if some or all of the proceeds of the loan creating the Indebtedness are 1o be used to construct o complete
construction of any Improvements on the Property, the Improvements shall be completed no later than the maturity date of the Note (or such
earlker diate as Lender may reasonably establish) and Grantor shall pay in fult all costs and expenses in connection with the work, Lender will
disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by thes
Mortgag : shall fave priority over all possibie liens, including those of material suppliers and workmen. Lender may require. among other things,
that dist ursement requests be supported by receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. lLender may, ai Lender's oplion. declare immediately due and payable all sums securec by thus
Morigag-* upon the sale or transfer, withoutl Lender's prior written consent. of ait or any part of the Reai Property. or any inlerest in the Real
Proaerg A "sale or transfer” means the conveyance of Real Property or any right, litle or interest in the Real Property: whether legal, beneficial
or equil: bie: whether voluntary or involuntary, whether by autright sale. deed, installment sale contrac!. land contract. contrac! for deed.
leasehol! imerest with a term greater than three (3} years, lease-option contract. or by sale. assignment. or ransfar of any beneficial interest In
or o an, iand trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property . i any Grantor is
a coporcn, parinership or hmited hability company, transfer also inciudes any change in ownership of more than twenty-five percent (25%} of
the voting stock. partnership interests or limited liability company interests, as the case may be. of such Grantor. However . this option shall nod
be exerc sed by Lender if such exercise is prohibited by federal faw or hy Alabama law.

TAXES aND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Margage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes. payroll laxes, speciat taxes. assessments, water
chez ges and sewer service charges levied against or on accaunt of the Property, and shall pay when due ali ciaims for work done on or for
senr (ces rerdered or material furnished to the Property. Grantor shali maintain the Property free of any liens having prionty over or equal to
the :nterest of Lender under this Morlgage. except for those liens specilically agreed to v writing by Lender, and e:::ceapt for the hen of taxes
anc assessments nol due as further specified in the Right to Contest paragraph.

Rigm to Contest. Grantor may withhold payment of any tax. assessment. or claim in connection with a acod faith gispute over the
odlrjaton to pay. so long as Lender's interest in the Property is not jeapardized. H a fien arises or is filed as a result of nonpayment,
Grator shali within fifteen (15) days after the lien arises or, if a lien is filed. within fifteen {15} days after Grantor has notice of the filing.
secare the aischarge of the lien. or if requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
sat sfactory to Lender in an amount sufficient o discharge the lien plus any costs and attorneys’ fees, or other charges that could acorue
as o result of a loreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisly any adverse
judd ment before enforcement against the Properly. Grantor shall name Lender as an additienal obligee under any surety bond furmished in

the Zontest proceedings.

Ewc.em::e of Payment._ Grantor shatll upors cjemand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
ahulfgrrze the appropriate govarnmental official 1o deliver to Lender at any time a written statement of the taxes and assessments against
the Froperty,

Not ce of l'::unstructian. 1 Granteor shall notily Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
any malenais are supplied to the Property, if any mechanic’s lien, materialmen's fien, or other lien could be asserted on accoumt of the
WO 4, services, or matenals. Gra{'utor will upon request of Lender furnish to Lender advance asswrances satisfactory to Lender that Grantor
car and wil: pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating o insuring the Properly are a part of this Merlgaqge:

Mai tenancz of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsaments on
d f’ﬁpfacem_emt basis for the full insurable value covering alf Improvements on the Real Property in an amount sufficient 1o avoid application
of ny consurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also precure and maintain
cor prehensive general iiability insurance in such coverage amounts as Lender May request with Lender being named as additional insureds
!n Sach liabiity Insurance potlicies. Additionalty, Grantor shaill mamtain such other nsurance, inciading but not limited to hazard, busingss
tate ‘ruplion and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
rea:onably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
covarage will not be cancelled or diminished without a minimum of thirty (30) days' prior wrillen notice to Lender and not cortainirg any
d|s<*:laime:: of the insurer's kapility for failure 1o give such notice. Each insurance nolicy also shall nciude an endorsement providing that
cov:raje in favor of Lender will nol be impaired in any way by any act, omission or default of Grantor or any olher person. Should the Real
Preaerty be located in an area designated by the Administrator of the Federal E-rmergency Management Agency as a special flood hazard
are:, Grantor agrees to obtain and maintain Federal Flood Insurance. if available. within 45 days aller notice s givens by Lender that the
Prooerty is localed in a special flood hazard area, for the full unpaid prncipal balance of the loan and any prébr lens an the properly
sec inng the loan. up to the maximum policy fimits set under the National Flood nsurance Program. or as otherwise required by Lender, and
1o maiain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lender may make proofl of loss if
Gra 1_tc:*r fails jto do so within filteen (15} days of the casuaity. Whether or not Lender's securiy s impaired, Lender may, at Lender's
ele: ‘uc.mt receive and retain the proceeds of any insurance and apply the proceseds to the reduction of the Indebtedness, payment of any lien
affacting the Praperty, or the restoration and repair of the Property. I Lender elects lo apply the proceeds to restoration and repair, Grantor
sha | repair or replace the damaged or destroyed Improvements in a manner salisfactory (o Lender. Lender shall. upon satisfactory proof of
such exgendﬂure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration # Grantor is not in default
unmrtthts Mc:rigage.f Any proceeds which have not been disbursed within 180 days afler their receipt and which Lender has not
cor-mitted o the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this vortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the prncipal balance of the indebtedness. If Lender holds ar{i; proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
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Gra ¥tor's Report on Insurance, Upon request of Lender. however not more than once a year, Grantor shall furnish to Lender a report on
eac existirg policy of insurance showing: (1)} the name of the insurer; {2) the risks insured; {3) the amount of the policy; (4) the
property insured, the then current replacemernt value of such property, and the manner of determining that value; and (5) the expiration
dat:' of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
reptacement cost of the Property.

LENDER S EXPENDITURES. I any action or proceeding is commenced that would materially affect Lender's interest in the Property ar if Grantor
fails to comply vath any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure 1o discharge or pay
when duz any amounts Grantor is required to discharge or pay under this Morigage or any Related Documents. Lender on Grantor's behalf may
(but shai not be obligated to) take any action that Lender deems appropriate, including but not lirited to discharging or paying all 1axes, ens,
secunty nleresis, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
preservi: g the Properly.  All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rale charged under the
Note. or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender o the date of repayment by Grantor.
All such expenses will become a part of the Indebledness and, at Lender's oplion, will (A) be payable on demand. (B) be added to the batance
of the hole and be apporioned among and be payable with any installment payments to becorme due during either (1) the term of any
appl:cabie insurance policy, or (2) the remaining term of the Note: or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity.  The Morigage a'so will secure payment of these amounts. Such right shall be in addition to all other rights and rermedies to
which L:nder may be entitied upon Delfault.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a par! of this Mortgage

'!'itirm Granior warrants that. {a) Grantor holds good and marketable title of record to the Praperty in fee simple. free and clear of all liens
anc en;umhranﬂes other thar those sel forth in the Real Property description or in any title insurance policy. Ulle report. or final title opinion
iss.2d in favor of. and accepted by, Lender in connection with this Mortgage. and (b) Grantor has the full right, power, and authority to

exe sute and deliver this NMorntgage to Lender

Defi:nse of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will forever defend the titte 10 the Property agains!
the :awiul claims of all persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
unc 3r this hiortgage, Grantor shall defend the action at Grantor's expense.  Grantor may be the nominal party in such proceeding. but
Lerler shali be entitled (o participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own choice, and
Grayor will deliver. or cause 1o be delivered. to Lender such instruments as Lender may request from lime 1o time 0 permit such
participation,

Cormpliance With Laws. Grantor warrants that the Property and Granlor's use of the Property complies with ali existing applicable laws.
ordinances, and reguiations of governmental authorities.

Surfival of Repregentations and Warranties. Al representations, wartanlies, and agreements made by Grantor in this Mortgage shall
sur.ive the execution and delivery of this Mortgage. shall be continuing in nature, and shali remain in full force and effect until such time as
Grantor's Indebiedness shall be paid in full,

CONDEMNATION. The following provisions relating o condenmnation proceadings are a part of this Mortgage:

Proceedings. If any praceeding in condemnation is filted, Grantor shall promiptly notify Lender in writing, angd Grantor shall promptly take
SucC 1 steps as may be necessary to defend the action arxt obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shal’ be entitied 10 participate in the proceeding and 10 be represented in the proceeding by counse! of its own choice. and Grantor
wilt deliver or cause (0 be delivered to Lender such instruments and documentation as may be reqguested by Lender from time to time to
perinit such participation.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
pur:hase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebledness or the repair or rastoration of the Property. The net proceeds of the award shall mean the award after payment of all
rea:onable Sosts, expenses, and attorneys’ fees incurred by Lender in connection with the condemnatian.

IMPQSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES, The following provisions refating o governmentat laxes.
fees and charges are a part of this Mortgage:

Cur-ent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition (o this Morlgage and take
whe tever other action 1s requested by Lender to perfect and continue Lender's ien on the Reatl Property. Grantor shall reimburse Lender for
all 13axes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
liryi ation ab: taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Tax2s. The following shall constitute taxes to which this section applies: (1) a specific tax upor this type of Mortgage or upon all or any
par! of the Indebledness secured by this Morigage; (2) a specific tax on Granlor which Grantor is authorized or required to deduct from
pay nents on the [ndebtedness secured by this type of Mortgage, (3) a tax on this type of Mortgage chargeable against the Lender or the
holcer of the Note; and (4) a specific tax on all or any portion of lhe indebledness or on payments of principal and inlerest made by

Grantor

Subsequent Taxes. If any tax to which this section applies is enacted subsequent o the date of this Morigage, this event shall have the
san e effect as an kvent of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided befow
urle ss Grantor either (1) pays the tax before it becomes delinguent, or (2} contests the tax as provided above In the Taxes and Liens
sec ion and deposits with Lerdder cash or a sufficient corporate surety bond or other security salisfactory lo Lender,

ShECUJlRﬂY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of
this Morgage:

Secarity Agreement., This instrument shall constitute a Securily Agreement to the extent any of the Property constitutles fixtures, and
Ler: Jer shal. have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o time.

Sec Jrity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
sec Irty interest in the Rents and Personal Property. In addition to recording this Mortgage in the real property records., Lender may, at any
tme and withoul further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
stai2ment. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
sha | not remove, sever or detach the Personal Property from the Property. Upon defaull, Grantor shall assemble any Personat Property not
affi: ed to the Property in a manner and at a place reasonabily convenient 1o Grantor and Lender and make it available to Lender within three
(3) -lays after receipt of written demand from Lender to the extent permitted by applicable law.

Adcresses, The maibng addresses of Granlor (deblor) and Lender (secured parly) from which information concerning the secunty interest
granted by this Moarlgage may be obtained {each as required by the Uniform Commaercial Code) are as slated on the first page of this

Ma:tgage.

FURTHE!? ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and altorney-in-fact are a part of this
Morigag ¥

Further Assurances. Al any lime, and lrom time to time, upon reques! of Lender, Grantor will make, execte and deliver, or will cause to
be inxle, executed or delivered, to Lerxier or o Lender's designee, and when requested by Lender, cause 1o be fited, recorded, refiled, or
rerc¢ corded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any arxd all such mortgages,
deeds of trust, security deeds, security agreements, financing stalements, continuation statemenlts, instrurments of further assurance,
ceriificates, and other documents as may, in the sole opinion of Lerdler, be necassary or desirable in order o effectuate, complele. perfect,
conitnue, or preserve (1)  Grantor's obligations under the Note, this Mortgage, and the Relaled Documents, and (2)  the liens and
sec wity interests created by this Mortgage: as first and prior fiens on the Property. whether now owned or hereafter aoquired by Grantor
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender {or all costs and expenses incurred in
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cornection with the matters referred o in this paragraph.

ﬂltl:: rney-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph. Lender may do so for and in the name of
Grator and at Grantor's expense.  For such purposes. Grantor hereby irevacably appoints Lender as Grantor's attorney-in-fact for the
purnose of making. executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
QD 10N, 10 accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the indebledness, inciucing without limitation all future advances, including without limitation all
advance: : secured by this Mortgage, when due, and olherwise performs all the obigatons imposed upon Grantor under this Mortgage, Lender
s%hali exc cute and deliver 1o Grantor a suilable satisfaction of this Mortgage and suilable statements of termination of any financing staterment on
file evide ncing Lender's security interest in the Rents and the Persong! Property. Grantor will pay, if permitied by applicable law, any reasonable
terminat.on fee as determined by Lender lrom time 1o time.

EVENTS OF DEFAULT. Each of the following. at Lender's option. shall constitute an Event of Defaull under this Mortgage:
Pay nent Default. Granlor fails to make any payment when due under the Indebledness.

Detault on Other Payments. Failure of Grantor within the lime required by this Mortgage to make any payment for laxes or insurance. or
any other payment necessary to prevent filing of or to effect discharge of any lien.

pth  Defaults. Grantor fails to comply with or to perform any other term, cbhgation. covenant or condition contained in this Mortgage or
In i ny of the Related Documents or o comply with or to perform any term, obligation. covenant or condition contained in any cther

agreement hetween Lender and Grantor,

Def.rult in Favor of Third Parties. Should Grantor default under any loan. extension of credi, secunty agreement, purchase or sales
ag;ras&m?nt, or any other agreement, in favor of any other creditor or person thal may materially affect any of Grantor's property or
Grantor's avility to repay the indebledness or Grantor's ability to performy Grantor's obligations under this Mortgage or any of the Related
Dew urrents.

Fal:e Statements. Any warranty, representation or statement made or {urnished to Lender by Grantor or on Grantor's behalf under 1his
Mo: lgage o the Related Documents is false or misleading in any material respect, either now or at the ime made or furnished or becomes
fals » or misieading al any time thereafter.

Det:ctive Collateralization. This Mortgage or any of the Related Documents ceases te be in full force and effect {including failure of any
collateral decument to create a valid and perfected securily interest or lien} at any time and for any reason.

Death or Insolvency. The dissolulion of Grantor's (regardiess of whether election to continue is made), any member withdraws fram the
imi'ed Hiabiiity company. or any other termination of Grantor's existence as a going business or the death of any member. the insolvengy of
Grator. the appointment of a receiver for any part of Grantor's property. any assignment for the benefit of creditors, any type of credilor
wosoul, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings., Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding. self-help,
repussession or any other method. by any creditor of Grantor or by any governmental agency against any property securing the
ind:-bledness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender, However. this Event of
Def wilt shail not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
credor or forfeiture proceeding and if Grantor gives Lender writlen notice of the creditor or forfeiture proceeding and deposits with Lender
maor tes or a surety bond for the creditor or forfeiture proceeding. in an amount determined by Lender, in its sole discretion, as being an

ade juate resarve or bond lor the dispule.

Breach of chgr Agreement. Any breach by Grantor under the terms of any other agreement belween Grantor and Lender that is not
remadied within any grace period provided therein, inchuding without limitation any agresment concerning any indebtedness or other
obl: jat:on of Grantor to Lender, whether existing now or {ater.

Eve its Mfepting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Gu: rantor cies or becomes incompetent. or revokes or disputes the validity of. or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
pertarrmancs of the Indettedness is impaired.

Inse cunty. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of an Event of Default and at any time thereailter, Lender, at Lender's option, may
exersise any one or more of the following rights and remedies. in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withou! notice o Grantor to declare the entire indebtedness immediately
due: and payable. including any prepayment penaity that Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have all the rights and remedies of a secured party
unct 2r the Lniform Commercial Code,

Collact Rents. Lender shall have the righl, without notice 1o Grantor. o take possession ¢f the Property and collect the Rents, including
am.unts past due and unpaid. and apply the nel proceeds, over and above Lender's cosis. agains! the Indebtedness. in furtherance of this
nght, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly lo Lender. If the Rents are
collzcted by Lender. then Granlor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in payment
thereot in the name of Grantor and 1o negotiate the same and coliect the proceeds. Paymenis by lenanis or other users 1o lLender in
res; anse 10 Lender's demand shall salisfy the obligations for which the payments are made, whether or notl any proper grounds for the
der and existed. Lender may exercise its rights under this subparagraph either in person. by agenlt, or through a receiver.

App oint Receiver. Lender shaill have the right to have a receiver appointed 1o take possession of all or any part of the Properly, with the
pover 1o pralect and preserve the Properly, 10 operate the Properly preceding foreclosure or sale. and to collect the Rents from the
Prooerly and apply the proceeds, over and above lhe cost of the receivership. against the Indebtedness. The receiver may serve wilthou!
hor:1 it permitted by law. Lender's right to the appointment of a receiver shall exist whether or no! the apparent value of the Property
exceds the Indebledness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a receiver.

Juc cial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's mterest in all or any part of the Property.

Noriudicial Sale. Lender shall be authorized to take possession of the Property and. with or without taking such possession. after giving
not:se of th2 time, place and lerms of sale. together with a description of the Property {0 be sold. by publicalion once a week for three (3)
sucressive weeks i some newspaper published in the counly or counties in which the Real Property 'o be sold is located. to sell the
Frooerty {(or such part or parts thereof as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Properly 1o be sold, or a substantial and material part thereof, is located. al public outcry. to the highest bidder for
cas). I there is Real Properly {o be sold under this Morigage in more than one county, publicalion shall be made in all counties where the
Red Properly to be sold is located. ! no newspaper is published in any county in which any Real Property to be sold is focated. the notice
sha i be published in a newspaper published in an adjoining counly for three (3) successive weeks. The sale shall be held belween the
hots of T1:00 a.m. and 4:00 p.m an the day designated for the exercise of the power of sale under this Morigage. Lender may bid at
any saie nad under the lerms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
anc all nghts to have the Property marshalled. In exercising Lender's rights and remedies. Lender shall be free to seil all or any part of the
Pro werly together or separately. in one sale or by separate sajles.

Det:.ciency qudgmer?t. ‘lf permitted by apphcable {aw, Lender may obtain a judgrent for any deficiency remaining (n the Indebtedness due
lo L ender atter application of all amounts received from the exercise of the nghts provided in this section.

Terancy at Sufferance. If Grantor remains in possession of the Property afler the Property is sold as provided above or Lender otherwise
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bec ymzs entitled to possession of the Praperty upon default of Grantor, Grantor shall become a tenan! at sufferance of Lender or the
purs:haser of thf:-} Froperty anc shail, at Lender’s aption. either (1) pay a reasonable rental for the use of the Property, or {2) vacate the
Preoenty immediately upon the demand of Lender,

Oth 2r Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or available at faw or in equity.

Sali- of the Pfoperty. To the extent permitted by applicable law, Grantor hereby waives any and ail right to have the Property marshalied.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property tagether or separately. in one sala or by
separate saes. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Not ce of Sale. Lepder shall give Granlor reasonable notice of the lime and place of any public sale of the Personal Property or ¢f the lime
aﬁer which any private sale or other intended disposition of the Personal Froperly is 1o be made. Reasonable nolice shall mean rotice
given al teast ten (10) days before the lime of the sale or disposition. Any sale of the Personai Property may he made in conjunction with
any sale of the Real Property.

Electiun_ of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
exp :ncitures or to take action to perform an obligation of Grantor under this Mortgage, afler Grantor's failure to perform, shall not alfect
Leriders right 1o declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remedies available to Lender following an Event of Default, or in any way (o limit or restrict the rights and ability of
Ler ler to proceed directly against Grantor and/or against any other co-maker, Quarantor, surety or endorser and/or 1o proceed against any
othi:r collateral drectly or indirectly securing the Indebtedness. ‘

Aftcrneys’ Fees; Expenses. If Lender institules any suit or aclion to enforce any of the terms of this Morgage, L.ender shall be entitled (o
recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
InvCived, ardd 1o the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's OpPINION are necessary at any lime
lor he protaction of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
inte:'est at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
‘hw ever subject to any kmits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is & lawsuit,
inciiding atltorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction),
app:2als, and any antioipated post-judgment collection services, the cost of searching records, ablaining title reports {including forectosure
reparis). surveyors’ reporis, and appraisal fees and tile insurance, o the extent permitted by applicable law.  Grantor also will pay any
cout costs. in addition 1o all other sums provided by law.

NOTICES. Any natice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing. and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
depuosite 1 with a nalionally recognized overnight courier, or. if maited, when deposited in the United States mail, as first class. certified or
registere I mai postage prepaid, direcled to the addresses shown near the beginning of this Mortgage. Al copies of nplices of foreciosure from
the holchar of any lien which has priorily over this Morigage shall be sent 10 Lender's address, as shown near the beginnmg of this Mortgage,
Any pary may change its address for notices under this Mortgage by giving formal wntten notice to the olher parties, specifying that the
purpase of the rotice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed a) alt times of Grantor's
current c.ddress.  Unless otherwise provided or required by law, if there is more than ene Grantor, any natice given by Lender to any Grantor is
deemed o be nolice given to all Grantors.

MISCELL ANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amandments. Tius Moﬂgag@ iogether with any Related Documents, constilutes the entire undersianding and agreement of the parties as
0 e maltars set torth in this Mortgage. No alleration of or amendment to this Morigage shall be effective unless given in writing and
sigred by the party or parties sought to be charged or bound by the alleration or amendment.

Anrual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. upon request, a
certified statement of net operating income recaived from the Property during Grantor's previous fiscal year in such form and detail as
Lenlder shali require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
wit:: the oparation of the Property.

Captinn Headings. Caption headings in this Mortgage are for convenience purposes only and are nol 10 be used to interpret or define the
proisions ¢f this Mortgaqge.

Governing Law. This Mortgage*will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
law:i of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of

Alabama.

No Naiver oy Lender. Lender shall nol be deemed to have waived any righis under this Mortgage uniess such waiver is given in writing
anc signed by Lender. No delay or omission an the part of Lender in exercising any right shail operate as a waiver of such right or any
olher nght. A waiver by Lender of a provision of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise 10
der: and stricl comphance with that provision ar any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
belwveen Lender and Granlor, shall constitute a waiver of any of Lender's rights or of any of Grantor's oblgations as lo any fulure
trarsacltions.  Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance
sha | not constitute conlinuing consenl to subsequent instances where such consent is required and in all cases such consen! may be
granted or withheld 1in the sole discrelion of Lender.

Sevarability. H a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any
circ. imstance, thal finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. I feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage., Unless otherwise required by law, the illegality, invalidity, or unenforceability
of ¢ ny provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Morigage.

i‘?‘ler‘ger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or eslale in the Property at any
i held by or for the benefil of Lender in any capacily. without the written consent of Lender.

successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upae and irure (o the benefit of the parties, their successors and assigns. i ownership of the Properly becomes vested in a person other
tha: Grantcr, Lender, without notice to Grantor, may deal with Granter's successors wilth reference to this Mortgage and the Indebtedness
by /&y of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness,

Tim2 is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury, All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption faws of the State
of #labama as to all Indebtedness secured by this Montgage.

DEFNITIONS. The following capitaiized words and terms shall have the following meanings when used in this Morlgage. Unless specifically
staled tc the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
usec in e singular shail include the plural. and the plural shall inchsde the singular. as the context may require. Words and terms not otherwise
defired . 1 this Mortgage shall have the meanings altribuled 1o such terms in the Uniform Commercial Code:

Bor-ower. The word "Barrower” meanrs Valor Communities. LLC and includes all co-signers and co-makers signing the Note and all thesr
SUuC &S350rs and assigns.

Default. The word "Default” means the Defaull set forth in this Morigage in the section titted "Defaulil”
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Envronmental Laws. The words "Environmental Laws” mean any and all slate. federal and local statutes. regulations and ordinances
releing to ihe protection of human health or the environment, including withou! limitation the Comprehensive Environmental Response.
Corpensation. and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Re::uthorization Act of 1986. Pub. L. No. 99.499 {("SARA"). the Hazardous Malerials Transporlation Act, 49 U.5.C. Section 1801, et seq..
Ihe Resource Conservalion and Recovery Act. 42 U.5.C. Section 6901, et seq.. or other applicable state or federat laws, rues, or

requlations adopted pursuant thereio.

Eve st of Default. The words "Event of Delault” mean any of the events of default set forth in this dMortgage in the evenls of defaull
sec ton of this Morigage.

Gretor. The word “Granior” means Valor Communities, LLC.
Guarantor. The ward "Guarantor” means any guarantor. surety. or accommodation party of any or ak of the Indebledness

Gu:ranty. The word "Guaranty” means the gquaranty from Guarantor to Lender. including without imitation a quaranty of all ¢r parl of the
NG

Hazardous Substances. The words "Hazardous Substances™ mean materiais that, because of lheir quanlity, concenlration or physical.
che nicai or infectious charactleristics, may cause or pose a present or potential hazard 1o human health or the environmen! when
img:operly used, lreated, stored. disposed of, generated, manufactured, transporied or otherwise handled. The words "Hazardous
sutstances” are used in their very broadest sense and include without limitation any and all hazardous or toxic subslances. materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes. without limitation, netroleum

anc pelroleum by-producls or any fraction thereof and asbestos.

imp-ovements. The word "Impraovements” means all existing and fulure improvements. buildings. structures. mobile homes affixed on the
Rei: Property. facilities. additions. replacements and other construction on the Real Properly,

Ind¢ btedness. The word "indebtedness” means all principal. interest. and other amounts, costs and expenses payabie under the NMole of
Relited Dozuments, together with all renewals of extensions of, modifications of, consclidations of and subslitutions for the Note or
Relided Documents and any amounis expended or advanced by Lender to discharge Grantor's obligations or expenrses ingcutred by Lender to
entorce Grantor's obligations under this Mortgage. together with interest on such amounts as provided in this Mortgage.  Specifically.
witl out iimiation, Indebledness includes the fulure advances set forth in the Fulure Advances provision. together with all imerest thereon
anc: all amounls that may be indirectiy secured by the Cross-Collateralization provision of this Mortgage.

Lenlder. The word "Lender” means Trustmark National Bank, its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Not: The word "Note" means the promissory note daled August 18. 2020, in the original principal amount of $125,900.00
frory Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substlitutions
for the promissory nole or agreement. The maturity dale of this Mortgage is August 26, 2021. NOTICE TO GRANTOR: THE NOTE
COHTAINS A VARIABLE INTEREST RATE.

Pervonal Property. The words "Personal Property” mean all equipment, fixtures. and other articles of personat preperty now or hereafter
owr ed by Grantor, and now or hereafter altached or affixed to the Real Properly: togethar with all accessions. parts. and additions {o. all
repiicemenis of. and all substitulions for. any of such property. and together with all proceeds (including without fimiation al! insurance
pro: eeds ard refunds of premiums) from apy sale or other disposition of the Properly.

Prooerly. The word "Property” means collectively the Real Property and the Personal Property.
Rea. Property. The words "Real Property” mean the real properly. interests and rights. as further described in this Morigage

Reluted Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaraniies, secunty agreements, morlgages, deeds of lrust securily deeds, collateral mortgages. and all other instruments,
agreements and documents, whether now or hereafler existing, execuled in connection with the Indebiedness.

Rerts. The word "Rents” means ail present and fulure renls, revenues. income, issues. royallies, profils. and other benefits derived from
the Property.

GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MCRTGAGE IS GIVEN UNDER SEAL AND T iS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.,

GRANTCR:

VALOR COMMUNITIES, LLC

}:Om nunities, LLC

This Morlgage prepared by:

Name: Ben Hendrix, Senior Vice President

Address: 1808 29th Avenue South
City, State, ZIP: Homewoog, Al 35209
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STATE OF

)

~ ) §S
COUNTY OF hﬂ.«}ﬂ;‘{g;‘%%# — }

|

;Ith{% urﬁers@qe:d aulhcrity,_ a ‘Nolalry E_ut:ulic in and for said county in said state. hereby certify that Scott DeBoard, Authorized Representative of
ha? or Ccmmumt:es,'LLC* a limited lability company, Is signed to the foregoing Mortgage and who is known to me. acknowledged before me on
this day :hat, being informed of the conlenis of said Morigage. he or she, as such and with full authority, executed the same voluntarity for and

ELET
l..'y‘nm lllll

as e act of said limited hability company. ) -

Given urder my hand and official seal this _
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