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1808 29th Avenue South
Horiewood. AL 35209

WHEN RECORDED MAIL TO;

Trustmark National Bank
Atti:: Loan Operations
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SEND TAX NOTICES TO:
Valor Communities, LLC
160 Whitney Street
Fay 2tteville, GA 30214 SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
THIS MORTGAGE dated August 18, 2020, is made and executed between Valor Communities, LLC (referred to
below as “Grantor") and Trustmark National Bank, whose address is 1808 29th Avenue South, Homewood, AL
35209 (referred to below as “Lender").
(;RANT JF MORTGAGE. For valuable consideration, Grantor morlgages. grants, bargains. sells and conveys (o Lender all of Granior's rigiht,
litle am interest in and to the foliowing described real property, together with aill existing or suhsequently erected or affixed buildings,
mprove: ients anq ft}(tL:II’ES; al‘l easements, rights of way. and appurtenances; ali water. water rnghts, watercourses and dich rights {including
Stocx in .J’[lii’[lf?s with ditch or nrrlgalloq rights); and all ﬂthel;'right:s, royallies, and profits relating to the real properly, inciuding without limitation
alt rinerals. oil, gas. geothermal and similar matters. (the "Real Property”) located in S elby County, State of Alabama:
gﬂ(f‘gé?e{émchgﬁrgésme {;ien o{ this Mor'ég%geLsh.:ijl! n?t exc:feed at any one time $128,000.00, plus interest, fees.
r : 'ges, and costs incurre ender 10 enforce this Mortgage and related loan documents and
prctect Lender's security interest in the collateral 999
Lot 87, according to the Fina!l Plat of Townside Square, Sector On i '
, , , €, as recorded in Map Book 38, Page 120, in
the Probate Office of Shelby County, Alabama P 9e 120
Parcel # 22-9-31-4-003-054.000
The Real Property or its address is commoniy known as 692 The Heights Lane, Caiera, AL 35040.
gRQSS-I:OLI.LATERALIZATION. i addition to the Nole. this lortgage secures all obligations. debis and liahiliies, plus interest thereon. of
rran'mr O Lendor, or any one orf more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing o hgre;}ftﬂr ansing. whether reialg&d Or unrelated to the purpose of the Note whelher voluntary or otherwise, whether due or nol due,
;hrer;t or indirect, determimed or undetermined. absoiute or conlingent, hiquidaled or unliquidated. whether Grantor may be hable individually or
ii:n;.ry;:’ 1{; E:g:(ﬂ:? w:)'rether mgirga*:jec; a5 quaraniar. surety. accommodalion parly or otherwise. and whether recovery upon such amounts may
2  eas 4y DeCome damed by any statule of limitations. and whether th hiigat - '
beceme stherwise unemforann ¢ Obagation {0 repay such amounts may be or hereafter may
THE REZL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
Grantor resenlly assigns to Lender all of Grantor's right, title. and interest in and
| | oL aht, L€ SUIN anc to all present and {uture leases of the Property and all Rents
from the Property. In addition. Grantor grants to Lender a Uniform Commerciai Code security mierast in the Personal Prcrr}ertyp;ﬂd Rents.
F{liI'I:IJRE EADVANCES. in addifion to lhf& Note, this Mortgage secures all future advances made by Lender to Grantor whether ar nol the
advance: are made pursuant {0 & comimitment.  Specifically. without limitation, this Mortgage secures. in addition 1o the amounts specified in
the Note. all future amounts Lender in its discretion may loan to Grantor. together with all interest thereon
{'I;-IIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
THV N TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
E RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYME}MT AND PERFORMANCE Except as otherwise et | S z -
: i1 Qs | S€ provided In this Mortgage, Grantor shall pav 1o Lender all amounts s d hig
Mortgag: as they become due and shall strictly perform all of Granlor's obiigations under this Mortgefgg o secured by this
CONSTRUCTION MORTGAGE. This Morlgage is a “construction mort " ~ A 30 -

_ SRLLL ¢ gage” for the purposes of Seclions 9-334 and 2A-309 of ! >
Commer ial Code, as those seclions have been adopled by the State of Alabama. P ] S0 of the Uniform
POSSES SION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that G ‘ SOS S| : 'y
the follorving provisions. g al Grantor's possession and use of the Property shall be governed Dy
Possession and Use, Untit the geeurrence of an Event of Defaull. Grantor ma N | '
‘ _ ault, y (1) remain in possession and control of the Propert N
use operale of manage the Property; and (3) collect the Rents from the Property. ’ perty. (2)

Duts to Maintain. Grantor shal mamltain the P i iti -
' ¢ roperty in lenantable condition and promptly perform Al repairs, repl: T
ma: tenanca necessary 1o preserve its value. < P pty p paIrs, repiacements, and

Complianice With Environmentai Laws. Grantor represents and warrants to Lender that: (1) During the pericd of Grantor's ownership of
the Property, there has been no use, generation, manufaclure, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any PErson on, under, about or from the Froperly. (2) Grantor has no knowiedge of, or reason to believe that lhpf#hm
been, except as previously disclosed lo and acknowledged by Lender in writing, (a} any breach or violation of any Erwirr*rnmenlai‘{aw;
(b} any use. generation. manufaclure, storage. treaiment. disposal, release or threalened release of any Hazardous Sut‘zﬁlénce on u?ﬁdﬁ:!"
aﬁtm.;t or rem the F’ropgarty Dy any prior owners or occupants of the Property, or (¢} any actuat or threatened tigation or claimé :ﬁf an};
kine by any person relating to such matters: and (3} Except as previously disclosed 1o and acknowiedged by Lender in writing (8) neither
Gratar nor any tenant. contractor, agent or other authorized user of thet Property shall use. generate. manufaciure, store, lrea.i dispose of
ar faJease any Hazardous Substance on. under. about or from the Property: and (b) any such activity shail be r.'::r:}ndur::ted i 'compliance
wal; a*i[ apgticable fed?rai. state. and local laws, reguiations and ordinances. iIncluding without! limitation all Ervircnmental Laws Gmnio;
U onzes Lender and its agents 10 enter upon the Property to make such nspections and tests, at Grantor's expense, as Ler;der ﬁmy deem
app 'oprratf.ja 10 determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests ma:t!e by Lender Ls%ﬁlr‘ I:rea
for .ender's purposes f.}nly and shail not be construed to create any rasponsibility or liahility on the part of Lender to Granlor E}r to any ;lh&f
p&rfiﬁﬂ. Tfle represemistions and warranties contained herein are based an Grantor's due diigence in investigating the Property for
Haj:arc}ous subistances. *Grantor hereby (1) releases amd waives any fulure claims against Lender for ndemnity or contribution i1y (he
eve it Gran}ar becomes fiabie for cleanup or other costs under any such laws, and (2} agrees o indemnily defend. and hold harmlﬁss-
t&:: :erf aqainsi any and ailt claims, hlf}5$ﬂ$: habitities, damages, penalties. and expenses which Lender may dir;&c:iiy or }ndireclly suglﬁénﬂm
; 'E:;t; ;;e- iﬁtj:g?fﬁ{re?uzdﬂrz;:f; of ‘thrsi sher:lltan of the Mmtlgage o as a <:ﬁqsequenm of any use, generation. manufaclure, storage, disposal,
i :i.“b,-:.-. k' > reie: Qccurning prior 1o Grra:f}mr’s ownearship or interest in the Property. whether or not the same was or shouid
W 2 Deen known to Grantor. The provisions of this section of the Mortgage. ncluding the obligation 1o indermnify and defend, shall survive
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the payment of the Indebledness and the satisfaction and reconve ' ‘
the pays ‘ : yance of the lien of this Mortgage and shall not be affected b der'
ace isition of any interest in the Property, whether by foreclosure or othenwise. 9age ¢ " y Lender's

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o

th&qu?ﬂer.w hor any portion of the Prape;ly. Without Ijmitiqg the generality of the foregoing, Grantor will not remove, or grant 1o any other
party te ngni o remove, any timber, minerals (including oil and gas), coal, clay, scoria, sail. gravel or rock products without Lender's prior

wWril en consent.

f{?: [a\:}ail o‘; !mpmver_nients. Grantor shall not demolish or remove any Improvements from the Real FProperty without Lender's prior written
ANsSert. As a condition o the removal of any Improvements, Lender may require Grantor 1o make arrangements satsfactory Lo Lender (o

replice such Improvements with Improvements of at least equal value.

:;f? :}i:s if!ﬁtgh!t to Enter. Leqder ana Lender's agents and representatives may enter upon the Real Property at all reasonable limes to allend
Bnoers merests and to inspect the Real Property for purposes of Grantor's compliarce with the terms and corditions of this Mortgage.

;"E}i‘f’é’zl“‘:;f“;'l:hgg:;iﬁg\fﬁgiaéiigfgaTentslt Cl-"n}ri:ﬂlﬁr shall promptly comply with all laws. ordinances, and regulations, now or hereafter
With Disabilities Act.  Grar wes applicable to the use or occupancy of the Property. including without limitation. the Americans
L oo dIes ACk. Grantor may contest in good faith any such law. ordinance. or regulation and withhold compliance during an
;?mf.ﬁe;llljg- '”C’Ud'”? appropriale appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as. in L&r?der'g
S0l opinior. Lender's interests in the Properly are not jeopardized. Lender may require Grantor {o pos! adequate se;:.uriw ar a .ﬂ ety bond

rear.onably satisfactory to Lender, to protect Lender's interest.

[:;! ! st:t ?;ﬁt;fm{, Grgnt?r_ agrees neithr:-;fr o abandon or leave unalttended the Property. Grantor shall do all other acts, in addition to those
act N aoove In this section, which from the character and use of the Properly are reasonably necessary 1o protect and preserve the

Pre serty.

C ! . ..
Cgf‘ﬁif [?G%Tigﬁmiﬁﬁ P;-r avgnfe.?rgi ﬂc:* tﬁi g}" then pr{;me;:is of the loan creating the Indebtedness are to be used to construct or complete
Y e . Opertly, the mprovements shall be compleled no later than the maturi : ( )
earlicr diate as Lender may reasonably establish) . an the maturty date of the Note (or such
) - : and Grartor shall pay in full all costs and NSES | | ' - -
disburse loan proceeds under such terms an - expenses in connection with the work, Lender will
AL B and conditions as Lender may deem reasonably necessa NS | i
Ay i . e , ‘ - iy 1o nsure that the inlerest create :
mZT?ﬂﬁ ,:_:SIE" rﬁv:aﬁzzz:g é}; t:L ;?::jg:zz' bée E;ens: ”:;IUS*ITQ those of material suppliers and workmen. Lender MEy require, anong {;tiidw :‘)i:r:gg
UTSEME, receipted bills, expen j A g o ~ ‘2 rer ' ‘ ‘
documentation os Lender may reasonably re}r;uesi_p pense affidavits, waivers of liens, construction Progress repons, and such other

DUE ON SALE - CO 5 ' :
Mortgag: ugon fhe %ggEnrﬂraBr:aftrENv?ifEE}utlufgggrertzagf" " Ldeerﬁ Gph{:;n. ?ECIH!’H mmediaely due and payable all sums secured by this
i e rte . A M " A o PHOUC WrHIen consent. ot ail or any part of the Real Prane ANY | - P
Progerty A “sale or fransfer” means the comue Y e meal Fraperty. or any interest in the Real
‘ : 335, 2 € conveyance of Real Property or any right, titie or interest in the Reat Pror . "
or ejuil: ble. wrether voluntary or involuntary = 1) ¥ . *SUIn the weal Properly: whether leagal. beneficiat
| ary. whether by outright sale, deed. instal saler o 1. , -
leasehoit interest with a term greater th | g . - Instaliment sale contract land contract. contract for deed
> AL an three (3) years lease-option contracl, or by sal 55| il
of to am land trust holding title to the Real Pro | ' ¥ 5918, assignment, or transfer of any beneficial inlerest in
_ : 2 e perty, or by any other method of conveyance of an in! i th -
a ca'paralion, partnership or limited liability com ans ; ye erestin the Real Property. 1f any Grantor is
, pany. transfer also includes any chanae in ov hip of z ' :
the 'I."ﬂ“f?f_; S10ck pﬂft{Ter$h|p iﬂ{ﬂyrpqls 1YY ‘ 3 - y ang Owaeds lp ot more than twam‘f“ﬁve pefcenl {2 ‘I;'::l'a‘ Q{
- ot Qf Ilfﬂlt&d ilﬁbﬁtt’_p‘ CQITID&F}" lﬁlﬂf&‘itﬁ as the o , ‘
NS el S | - 515, > case may be. of such G ,, : ,
be exerc sed by Lender if such exercise s prohibied by federal law or by Alabama ia;w. ‘ ueh Grantor. However. this option shall not

TAXES AND LIENS. The tollowing provisions relating 1o the taxes and liens on the Froperly are parl of this Mortgage:

Payment. Gra - * .
ch;f ges amij %r;:t; zf:fi Cp?yfwhe“ dlj?(a”d In all events prior to delinquency) all taxes, payroll taxes, special laxes assessments, water
Cor. ifze; rerﬁh& ;ed  Serv 1{..3:::| 1:3@?5 levied against or on account of the Praperty, and shalf pay when due all claims for work done ur:1 ot h::;r
o u;{erestﬁf Lencf‘er ;nggftﬁ:;r;f;r?;alqﬁeth; CPm[p;ert}ft.! Gra?tor shall maintain the Property free of any liens having priorily over r;r equat {0
o ‘ de. excepl tor (hose hens specifically agreed to in writing by { ender e N

4ha assessments not due as further specified in the Right to Contest paragraph. I Br. 8nd except for the lien of taxes

Right to Co : . '
mﬁp} ation mntif; SSEQ?;?:’L&‘;:}“Q'? upaymeni of any tax. assessment, or claim in connection with a good faith dispute over the
Gra tor shall within fiteen (15) da S::” erest in the Property is not jeopardized. If a lien arises or is filed as a resull of nonpayment
secire the discharge of the lien c.-ryi&t:’ i_, o7 H,:E dj'e” anses or, i a ?59!1!!5 hted. within fifteen (15) days after Grantor has nolice of the fifiﬁq,l
sati sfactory to Lender in an Moot r?“f’*ﬁ ed by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
as o1 resull of a foreclosl.:rca ‘c:,r S::L ﬁz 1;:|Eigt t]c_'; discharge the fien plus any costs and allorneys’ fees, or other charges that could acf:ruﬂ
judk ment before enforcerment ead ”f- EI“P € lien. in any contest. Grantor shail defend itself and Lender and shal satisfy any adverse
the sontest proceedings. ganst the Froperty.  Grantor shall name Lender as an additional obligee under any surety bond furnished i
St proc 5. \ shed in

Evic ence of Pa | i

autt:onze the aﬁfo';téaﬁjﬁﬁérﬁgéﬁ?zfﬁﬁgfﬁﬁ giﬂ's“ tm tenger o e tory evidence of payment of the taxes or assessments and shall
R A ¢ 1 : C ' ¥ : - o

the Property er lo -encer al any ime a written stalemen! of the laxes and assessments against

Not ce of Can ' e - x

any materialqs;::gcst:fn'u&?d&:g[?{ Shlfﬁ notily Lender at least fifteen (15) days before any work is commenced, any services are furnished. or

Wi R -aervi{‘éc; or mgﬁari'llﬁ G:Zntr:' Gpgzlzty, i any mechanic's fien, materiaimen’s lien. or other hen could he asserted on a{:{:{;m{t of ihe
'R, Services, als. T wili upon request of Lender furnish o C cntic I

car and will pay the cost of such improvements. G SN 10 Lender advance assurances salisfactory 1o Lender tha! Grantor

ROPERTY DAMAGE INSURANCE. The following provisions reialing to nsuring the Property are a part of this Morigage:

Maitenance of | . : it "y .
5 replacement ha’:‘;"; i’:’ii—e Ej}?zﬁ; gg’lﬂi 1 ocure and maintain policies of fire insurance with standard extended coverage endorsements on
of ANy CONSUNCe claus;a o wilhh value covering all lmprcwement; on the Real Property in an amount sulficient 1o aveid application
cor prehensive general liability insuras e vl morlgagee clause in favor of Lender  Grantor shall also procure and maintain
in s ach Nability insurance puii{:ies A;G?t'm such coverage amounts as Lender may request with Lender being named as additional insureds
inte Tuption and boiler nstrance aé o € E; lonally, Grqnlmr srzgar[ Iz Heain sur.:h Other insturance, including but not limited to hazard huqénes;
rear onabiy acceplabie l:; Lér'zder Grgnf ' m'ayi require. Polictes shail t;g written by such insurance companies and in such form aa rr;ay be
covrage Will not be cancellon o e *E; (;s';ahlhdelwer to Lender certificates of coverage from each insurer containing a stipuiation that
disclaimer of the insurer's liability for f;l ec without a minimum of thirty (30) days" prior written nolice 1o Lender and nol containing any
covrrage in favor of Lender ;viil nyt;l be inl iyl {3 give such notice. Each nsurance polcy atso shall include an endorsement providing that
Prcjerty be located in an area des; r{at }gaére N any way by any act, omission or default of Grantor or any other person. Should the Real
are:, Grantor agrees to oblain and ?nai r?tainnglﬁz r;dg:}r*;gl;ﬁ;ﬂ ;Jr:ct;eifF:dj:f*a;iEme(?;m:ﬂ gﬁlgnagea?ent Agency as a special flood hazard
Prc.aerty is loca v ‘ . vallapie, within ays aller notice s given by Lender that th

sec:,x;rin; the ica:f?j;ﬁoﬂll?g;ﬁﬁiiii? ;:::Tf;arﬂ ;E';ia‘;::}f t;le mll urjgazd principal balance of the loan and any prir Ii&n: on the ;woperli
o raintain such insurance for the term of 1ie Ioan.h + tnderThe Rational Flood Insurance Program, or as otherwise required by Lender, and

Apglicati . -
Gi"r 1:aar“fna?i;:nprc.in:e:oditt E:;a?;?; s?.hai’ll Ekrc}mptly notily Lender of any loss or damage to the Properly. Lender may make praof of loss if
election, receive and- retain the rc-ige{cf e ;days ~O{ the casualty. VWhether or not Lender's security s impaired. Lender may. at Lﬂsméer‘s
affecting the Property. or the reﬁt ) S Of any insurance and apply the proceeds to the reduction of the Indebtedness. payment of a}ay lien
sha | repair of replace ol il seirz; ;ﬂ{;’n a:wd regarr of the Property. If Lender elects to apply the proceeds to restoration and repair. Grantor
suC 1 expenditure pay or réimbﬁrs & G ©s roz.;e imp rovements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of
g sr this Mmrtg:ac;e . rereecj?ranéprh rom the proceeds for the reasonable cost of repair or restoration if Grantor IS not in default
con.mitted 1o the ra péér o };elﬂ[ ..-r 5 which have not been disbursed within 180 cays after their receipt and which Lender has not
pay accrued inte;‘esl and lhﬁesrgr:'\aa:ﬁgem ‘tfhe Property shall De used first to pay any amount owing to Lender under this Mortgage thqan {
after payment in full ! £ e r.Ir any, shalt be applied to ?he principal balance of the Indebtedness. If Lender holds an * o
W of he indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear Y proceeds
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Gra 1tor’s Report on Insurance. Upon request of Lender. however not more than once a year, Grantor shall furnish 1o Lender a report on
Qam ex:e,lttrig policy of insurance showing: {1} the name of the insurer: (2) the risks insured; (3) the amount of the policy; 4} the
Egcsgxegﬁyt gnbure;:_d. thz the:lfn cu;relrl*ll repiacement value of such property, and the manner of determining that value; and {5) the exﬁifation
idle @F Ihe policy. Grantor shall, upon request of Lender. have an independent appraiser satisfactor ' 3

rap! 3cement sost of the Proporay p PP alistactory {0 Lender deterrvune the cash value

LENDER S EXPENDITURES. If any action or proceeding is commenced that wauld matenally affect Lender's interest in the Property or if Grantor
fails to comply with any provision of this Martgage or any Related Documents, including but not limited to Grantor's failure Lo discharge or pay
when dlfﬂ any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behall may
(but shal not be obligated to) take any action that Lender deems appropriate. including but not limited 1o discharging or paying all taxes, liens
sec:ur:ty nerests, encumbrances and other claims, a any time levied or placed on the Froperty and paying all costs for insurimf main{ain's;uq anfi
prasarving the Prpperiy., Al such’ expendilures incured or paid by Lender for such purposes will then bear interest at the rate ;:Earqed under the
NO[E:L of {ne maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, a! Lender's option, will (A} be payable on demand; (B) be added to the balance
of the r‘: e and be apportioned among and be payable with any instaliment payments to become due during either (1} the term of any
?gﬁffbf T]STBHGE policy, or (2) the fenmining term of the Note; or {C) be treated as a balloon payrment which will be due and nayable at the
whicf:'h l; I:ij t:; r?ﬁ:&yﬂfgﬁﬂgﬁg;% g;tﬁmure payment of these amounts. Such right shall be in addition to all other ngis and remediss {0

WARRANTY: DEFENSE OF TITLE. The follawing provisions relating {6 ownership of the Properly are a part of this Mortgage:

Z::::;n”"a'}“{f warrants that. {a) Grantor holds good and marketable title of record to the Property in fee simple. free and clear of all liens
i{ss: e'd ?;JTHZZ??{S :Lf;e; ﬂ;zgltr;oie Sﬁ! f:;rlh‘m the Real Property description or in any title insurance poircy, title report, or final title opinion
i . {ceple v, Lencer in connection with this Mortgaage. and (b Gr 1S | 2 ‘

iZfr:nSI: ?f ;l‘:;ie. Subject 1o the exception in the pare?graph above, Grantor warrants and will forever defend the titte to the Praperty against
e ﬁh‘:’hl:i_ c;;arms of all persons. in the event any action or proceeding is commenced that qguestions Grantor's Llle or the interest of 1 ender
: ; ;. Ihb ;; ortgag;e. Grantor %1153” flefend Ihe acuor"a at Grantor's expense. Grantor may be the nominal parly in such proceeding, but
fo*: -ﬂ?orrsw?li lg;z [ﬁfr;?“i{f- {Ea p:rlftclpa:le :jn ;he p(;aceeﬂrng and to be represented in the proceeding by counsel of Lender's own chowe, and
alk , Lse 10 De geilvered, 10 Lender such instrument - | ‘ it
Sanicimation $ as Lender may request from lime to lime to permit such

Conipliance With Laws. Grantor warrants that the [ £
. : al the Property and Grantor's use of the Properly complies with : (St ' :
ordiances, and regulations of governmental authorities. a pies with all existing applicable taws,

Zt::?:;l"?; fiiirjl?::tzrt:;r:;ei'md W?:;a_ntﬁs. All representations, warranties, and agreements made by Grantor n this Mortgage shall
il : i very oi this Mortgage, shall be continuing in nature, and shall remain i . | e s
Grantor's Indebledness shall be paid in full O t all remain in fuli force and effect untit such ime as

CONDEMNATION. The following provisions relating 1o condemnalion proceedings are a part of this Mortgage:

fﬂff:ﬂ;ﬂgsa A If any Erm:eeding i condemnation isﬂ fiied, Granlqr shail promptly notify Lender in writing. and Grantor shall promptly take
thﬁdér Sg;!fl;ema:.tf_fudnewmry ,10. QEfend the ﬂClIF}ﬁ and obtain the award. Grantor may be the nominal party in such proceeding, but
w;II d gl :r:rr C:t? s:l? ?o L{; %ar}yc:p:éet g Lmﬁd proceedhing and lo be représented i1 the praceeding by counsel of its own choice, and G}antur
3 » genversd] 10 Lender such instrumen 0 IO ¢ ; ' " |
serimit Such pamicioation uments and documentation as may be requested by Lender from time to time Lo

Apfilzalfﬁn ?f Net Proceeds. A alt or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
5:‘;&;;%:“;&{ of mndemnalmn, L.ender may at its elechion require that all or any portion of the net pr'Ol:é*t‘(]S of the award be apﬂlieﬁ {o]
ne = E:'."f,.ql"l{:.‘.".'::$ or the repai or res!mratl::m of the Froperty. The net proceeds of the award shall mean the award after payment of al
edronable Costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. |

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA s i o -
fees anc charges are a part of this Mortgage L AUTHORITIES. The following provisions relating 1o governmental taxes.

,iﬁr {B ;:}JZ’:EZ} Zzﬁi:?;rghargfs& buf""” request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
all 1axes. a3 described belqueie r}: Lengier to perfect and continue 1.*ender".$ lien on the Real Property. Grantor shal! reimburse Lender for
i ation Li: ; Delow, togeiher with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
imt atlon at taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxzs. The following shall constitite taxes Lo which this sec ey 1 '
g shail constity \ NS sechion appltes (1) a specific tax upon this f & ~
; \ _ K (1] NS ype G aaorigage or upor all or any
;Jir!noént!r;eﬂril}ﬁeb;e;ine,ss secured by this Mqrtgage; (2} a specific lax on Grantor which Grantor is authorized or r%q?:ired lnpdec!ut:t I’r{:nn!ir
pay € inaebledness secured by this type of Morlgage: (3) a tax on this type of Mortgage chargeable against the Lender or the

hole er of the Nole: and {4) a specif i . .
Gra o (4) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

2;5:&:;;22? Z:x::é‘:f :,::nyf tgx flﬂ th"ucﬁ this section appilﬁ.fs 15 enacted subsequent to the date of this Mortgage, this event shall have the
LI"&hEé rG y >an & ent of Latault, and Lemer‘rﬂay exercse any or all of its available remedies for an Event of Default as provided below

ss Granlor utf}u {1) pays the tax belore it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
SeC ©On and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender o : S

SECURITY AGREEMENT; FIN ; ~ .. o .
ihis Mot gaqe ANCING STATEMENTS. The following provisions relating to this Mortgage as a secunly agreement are a pant of

f:ﬁ:;;l;;}ﬂﬁrmeent. This fn3[r1:n1ent shall constitule a Security Agreement to the extent any of the Property constitules fixtures, and
3 3 1l have ali of the rights of a secured party under the Uniform Commercial Code as amended from time to lime |

?i*ff‘-lfff?"ﬂtiﬂf‘—‘_sﬁ- Upon request by Lender. Grantor shail take whatever action 1s requested by Lender Lo perfect and continue Lender's
E;.‘:{ lir;{r}: {;r:':tl{::;; ;nfli::; Rents r.:.mq Pff:rsonal Property. In1 addition to recording this Morigage in the real properiy records. Lender may, ! an;
<la1 s Gmnto:’sh :;;' gyl ;IIZE’?IMH from Grantor, file execuled counterparts, copies or reproductions of this Morigage as a inancing
ohe ;not r‘em‘a:::a:-e cver o :tgz:agasﬁ}e;der fc:ﬂrl i{l expenses incurred in perfecting or continuing this securily interest, Upon default, Grantor
Afi> 6d 10 the Pr:;;:terty oo e '::del;son&i roperty from the Pm‘ﬁ&rly. Upon default., Grantor shall assemble any Pearsonal Property not
3} iavs aftar rece; “ anc at a piace reasonably convenient to Grantor and Lender and make it available to Lender within three
(3} 13ys & eceipt of written demand from Lender to the extent permitted by applicable law.

Adcresses. The mailing addresses of Grantor (debtor) and Lender ( ich i |
. X secured parly) from which information concerning the ity interes
rasited by this Maorlgage v hao - . S = e £rning e secunly interest
Erms!gage? gage may be obiained {each as required by the Uniform Commercial Code) are as stated on the first page of this

FURTHE:1 ASSURAN ; -fN- T i gt
Martgag » CES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and attorney-in-fact are a part of this

F i : ;
b‘ér:::; ;5::;;3;3::-0:}2 ?”Y ’;drrw and from time o time, Upon request of Lender. Grantor will make, execute and deliver. or will cause to
o mrde,;cj o €2 zverbe, *I(J Lemdgr or 1o Lﬁ:ndel’s designee. and when requested by Lerder, cause to be filed. recorded. refiled, or
i.‘ll;-"f; 'is of t}l:qt s&c:u?ﬁyn?gedsr :ll cg:ﬂ:;trggem II;I su:_:h c}fﬂ;ces a:n? places as Lender may deeny appropriate, any and afl such mortgages
e o, ' , MRS, HNancing statements, continuation statements. instr its of f T '
certificates. and other documents as may. ) e stale  struments of further assurance.
_ . o5 ¢ y, in the sole opinion of Lender. be necessary or desirable in order o eff
conmue, o preserve (1) Grantor's obligations under the Note ihié Mo : J et e, compete. perfect,
o e P A Teil e ation: : ; Agage. and the Related Documents. and (2)  the liens ¢
EJE;:; i‘ig?p:_'t:i‘ﬂ E;:‘:; gre.lateci b'J-'Lth‘S Mortgage as first and pr ifﬂf iiE{ﬂ§ on the Property, whether now owned or hereafter acgq{:ire{} t:;y lg:;n:::::ﬂ
™ *0 Dy law or Lender agrees to the contrary in writing, Grantor shall reirmburse Lender for all COSLS and expenses incurrex: iﬁ
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cornection with the matters referred 1o in this paragraph.

ﬂ:ttc rney-in-Fact. I Grantor fails lo do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the name of
Graavtor andd at {Bramor’s expense.  For such purposes, Grantor hereby irrevocably apmgﬁts Lerder as Grantor's attorney-in-fact for the
purpose of makmg,r‘ executing, delivenng. filing, recording, and doing all other things as may be necessary or desirable. i Lenders sole
opiraon. W accomplish the matters referred to in the preceding paragrapth:. |

f-*tli.j. PEFE‘GRM‘ANCE. ‘lf Grantor pays all the Indebledness, including without limitation all future advances, including without limitation ail
iﬂfcrﬂcﬁ:u m:grm !:;r}{ this Moarigage, wh_en due, and otherwise performs all the obligations imposed upon Grartor under this Mortgage. Lender
?ghdl! e.;(-. cute a:tjd ddeh:er to Grantor a suilable satisfaction of this Morlgage and suitable statements of lermination of any financing statement on
e evide nCing Lender's secunty interest in the Rents and the Personal Property. Grantor will pav. if permitted by applicabie law. an rEas0Ne

lerminat:on fee as determined by Lender from tirne to time. Py RP y e Ay Teasonabie

EVENTS OF DEFAULT. Each of the foliowing, at Lender's option. shall constitute an Event of Default under this Mortgage
Pay nent Default. Grantor fails to make any payment when due under the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any payment for laxes or insurance. or
any other payment necessary to prevent filing of or 1o effect discharge of any lien.

Otllzr Defatans. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Mortgage o
n zny of the Related Documenis or to comply with or to perform any term, obligation, covenant or condition contained in ar{y other

agroement between Lender andg Grantor,

Default in Favor of Third Parties. S!}Duld Grantor default under any loan, extensiorn of credit, secunty agreement, purchase or sales

agmeme.mt.r{_}f any other agreement, in favor of any othar creditor or person that may materially affect any of Grantor's property or

grﬂnlofslﬁmmy o repay the Indebledness or Grantor's abilily to perform Grantor's obtigalions under this Martgage ar any of the Related
QL UMEents : Tl >

§:IEE 'Stateipents. Any warranty., representation or statement made or furnished to Lender by Grantor or on Grantor's behall under this
ortgage o !hﬁf Related Dpcumems is false or misleading in any material respect, either now or al the time made or furnished or becomes
fals » or misieading at any time thereafter.

Beffzc%we ‘Coliateralizatian. This E‘ﬂmlgage or any of the Related Documents ceases to be in full force and elect (inciuding faifure of any
collteral document to create a valid and perfected security interest or fient at any time and for ANy reason.

I?egflh or Irgfolvency. The dissolution of Grantor's (regardiess of whelher election to continue is mage). any member withdraws from the
limnied liabiiy company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Gfﬂ:‘ttﬂt the: appointment of a receiver for any part of Grantor's properly. any assignment for the benefil of creditors. any type of creditor
war<oul. or the commencement of any proceeding under any bankrupicy or insclvency laws by or against Grantor. | |

{irejﬁtqf ?_r Forfeifure Proceedings. Commenc:emem of foreclosure or forfeiture proceadings, whether by judhcial proceeding, self-help.
Fepossession ar any other method, by any creditor of Grantor or by any governmental agency against any property sérurinq the
1nde:l)te3dnes§s. This nciudes a garnishment of any of Grantor's accounts. including deposit accounts, with Lender. However iﬁi:i Event of
Defwlt shal not apply If there 15 a good faith dispule by Grantor as to the validity or reasonableness of the claim which is the bﬂﬁf% of the
f;:f-'iff or forhl&sl::re proceeding and il} Grantor gives Lender written nolice of the creditor or forfeiture proceading and deposits wigix‘ Lender
m er L;u;tzrre;; zgr;_gr tl;?;?i ?;; ‘t:::;: C;,ifpdligf or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

,-E;;}:ﬁjh ;f Qtﬂ_er Agreement. ﬂ{tny bmagh by Gramm‘ Llﬂdef the terms of any olher agreement between Grantor and Lender that is nof
2 20 within any grace period provided therein, including without fimitation any agreement concerming any indebtedness or other
obl:jatian of Grantor to Lender. whether existing now or later. ‘

g’%ﬂs Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Ui rantor dies or becomes incompetent. or revokes or disputes the validity of, or tability under, any Guaranly of the Indebledness.

Adverse Change. A material adverse chang . — . . .
. e occurs In Grantor's financial condition, or Lender believes the prospe :
pertormance of the Indebtedness ig anpaired. | prospect of payment or

Inse curity. Lender in good faith believes ilself insecure

RIGPETS ANﬁD REMEDIES ON DEFAUL'I:, Ugﬂn the occurrence of an Event of Default and at any time thereafter. Lender. at Lender's pption. may
exercise any one ar more of the following rights and remedies. in addition o any other rights or remedies provided by law:

Accelerate tnd&btgdnes_& Lerder shall have the right at its option without notice to Grantor 1o declare the entre indebledness immedialely
due and pavable, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. With respect 1o all or an | e
*— y part of the Personal Property, Lender shall nave all the : e
uned 2r the Uniform Commercial Code PETY @ ali the: rights and remedies of a secured party

Coliect Rents. iender shail have the right, without notice to Grantor, to take possession of the Property and coilest the Rents. including
AmMoUnis past due and unpaid. and apply the net proceeds. over and above Lender's cosls. against the Indebtedness In furtherance of this
nght. Lender may require any tenant or other user of the Property to make payments of rent or use fees dwectly 1o Lender. ¥ the Renls are
colincled by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-facl lo endorse instruments received in pay;neni
theteo! in the name of Granlor and o negohate the same and collect the proceeds. Paymenis by tenants or other users to Lender in
Fes onse to Lender's demand shall salisfy lhe obligations for which the payments are made, whether or not any proper grounds for the
genr and exssted. Lender may exercise its rights under this subparagraph either in person. by agenti, or through a receiver. |

Aproint Receiver. Lender shall have the right o have a receiver appointed to take possession of all or any part of the Properly. with the
pow er 10 protect and preserve the Properly, to operate the Property preceding foreclosure or sale, and o ¢oHes! the Remc;\f;om the
Pre erly an 'Eippiy the proceeds, over and above the cost of the receivership. aganst the indebledness The recelver may ser“w‘ without
bor 1 it permitted by law. Lender's right to the appointment of a receiver shall exis! whether or naot the apparent value of !he#r’-’ropérty
exc:eds the Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver ﬂ

Juc cial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's inlerest in all or any pait of the Property.

Numudtclal Sa‘le. Lender shall be authorized (o lake possession of the Properly and, with or without taking such possession, afler giving
r‘rﬂI::‘.e of tha time. place and terms of sale. together with a description of the Property 10 be sold. by publication once a week for liwrée (3)
;’:E";Zis*‘-;e Weeiﬁs In some hewspaper published 1 the counly ar countigs in which the Real Property lo be snld is located. to sel the
lheFolﬁt l,‘or;f;:vch.' ia:,:} crpparts thereo! as Lender may 'rom time to e elect to sell) in front of the front or main door of the courthouse of
casy M g:.,,f.rﬁ. " lige"l ; ro;ier:y ‘!{}, be sold, or a substantial and material part thereo!, is located. at public outcry. (o the highest bidder for
éeta F' o m:i f“; he & | J?PTI' }'r 0 he sold under this Mﬂrtgage in more than one county, publication shall be made in alf counlies where the

h:i o p«!‘i{ > $0ld s ocialed Hf No newspaper is pu_bhshed n any county in which any Real Property 10 be sold is focated. the notice
*ha @ pi!{!ﬁﬁ&d N a newspaper published in an adjoining county for three (3) successive weeks The sale shalt he held between the
nou's {.:'f 1100 am. and 4.00 pm. on the day designated for the exercise of the power ¢! sale under this Mortgage. Lender may bid at
zgg Zﬁi{?;& :g’c;gvlehfhéegéﬂ‘:flthis Miﬂ?lage ?ﬂd may purchase the Property if the highest bidder therefore. Grantor hereby waives any

2ty marshailed. in exercigie 's richis : ,

Pro very together or separately ir:: Bt i ; byrﬁ:;;g‘sgrﬁi I{é?tderf; fighls and remedies. Lender shall be free to sell alt or any part of the

Deficiency Judgment. If permitted by applicable law, Lender ma N & j ' i
; W 2 aw, Le y oblain a judgment for any deficiency remaining in the ndebtecdne
0 | ender aiter application of all amounts received from the exercise of the nghts provided in this section. 7 ness due

Tenancy at Sufferance. If Grantor remains in possession of the Property afler the Property is sold as provided abxve or Lender olherwise
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DEF:
slated tc the contrary. aif
us?c N e singular shall include the plural, and the plural shall include
dedir:

bec ymes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at suflerance of Lender or the
purt haser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Properly, or (2) vacale the
Preserty snemediately upon the demand of Lender.

Oth :r Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaiable at iaw or in gquaty

Sale of ghg P(opeﬂyf To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Froperty marshalled.
In exercising its nighls and remedies, Lender shall be free to seli all or any part of the Property together or separately. in one sale or by
separate sales. Lender shall be entitled to bid at any public sate on all or any portion of the Property.

Not ce of Sale. Leijcfer shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any privale sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nolice
gwen al least len (10) days before the time of the sale or disposition. Any sale of the Personal Property may he made in conunclion with

any saie of the Real Property.

Eiectim of Remedies. Eleclicn by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election o make
exp :nditures or to take action to perform an obligation of Grantor under this Mortgage. after Grantor's failure (o perform, shall not affect
Lerder's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
reslrict the righls and remedies available to Lender following an Event of Default, or in any way o limit or restrict the rights and ability of
Ler:ler 10 proceed directly against Grantor andior against any other co-maker. guarantor. surely or endorser and/ar {0 proceed against any
cther coliaterai directly or indirectly securing the Indebledness, E

Attcrneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this NMortgage, Lender shail be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
inveived, and to the extent not prohibited by law. all reasonable expenses Lender incurs that in Lenders Opinion are necessary al any tme
for ne prolection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
INte ‘est at th;a Note rate from the date of the expenditure untit repaid. Expenses covered by this paragraph include, without limitation,
hw ever subject to any limits under applicable law. Lender's atiorneys’ fees and Lender's iegal expenses, whether or nol there is a lawsuit.
nciaing atiorneys’ fees andd expenses for bankrupicy proceedings (inCluding efforts 1o modify or vacatle any automatic stay or injunction),
app2ais, and any anticipated post-judgment collection services, the cost of searching records, oblaining title reports {including loreclosure
reporis), surveyors' repors, and appraisal fees angd title insurance, to the extent permiited by applicable law. Grantor also will pay any
coun costs, in addition to all other sums provided by law.

N‘DTIC:EEL *!v‘f.ny nolice required 1o be given under this Morigage, including without limitation any notice of default and any notice of sale shall be
givenin ariling, and shall be effective when actually delivered, when actually received by teleflacsimile (unless otherwise required by law), when
deposite 1 wilh i nationally recognized overnight courier, or, if mailed. when deposited in the United States mail. as first class. certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of fareclosure from
;t:f holder of any lien which has priority over this Mortgage shall be sent {0 Lenders address, as shown near the bedginning of this Morigage.

ny ' )
purpose of the notice is to change the party's
current : ddress.  Unless otherwise provided or required by law. if there is more than one Grantor.
deermed o be nctice given to all Grantors.

MISCELL ANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Moftgage:

pary may change us address for notices under this Mangage by giving formal written notice to the other parties, specifying that the
address. For notice purposes, Grantor agrees to keep Lender informed al all times of Grantor's
any notice given by Lender to any Grantor is

Amnndmenis. This M{thgage, together with any Related Documents. constitutes the entire understanding and agreement of the parties as
t0 e matters set {orth in this Morlgage. No alteration of or amendment to this Morigage shall be effective unless given in writing and

sgr ed by the parly or parties sought to be charged or bound by the alteration or amendment

Anr u_a] Regort& It the F’rop@rig IS ysecl for purposes other than Grantor's residence. Grantor shall furnish o Lender, uponN reguest, a
certified st:f;teme{at 0!“ net uperaahlng ncome receivedd from the Property during Grantor's previous fiscal year in such form and detail as
Le?ra Jer shali require. Net operating income” shalt mean all cash receipts from the Property less all cash expenditures made in connection
witt: the oparation of the Property.

Caption Headings. Captlion headings in this Mortgage are for convenience purposes only and are not to be used to interpre! or define the

pro-isions ¢f this Morlgage.

Governing Law. This Martgagebwiu be governed by federal law applicable to Lender and. to the extent not preempted by federal law. the
law:; of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of

Alahama.

No'ﬂhawer oy Lender. Lender shail not be deemed {0 have waived any rights under this Mortgage unless such waiver is given in writing
anc signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or an}
other r:gh!..i A wawver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to
den and stricl compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender. nor any course of dealing
bl‘:!'!h‘ﬂﬁ?l"*: Lender and Grantor. shall constitute a waiver of any of Lender's nghts or of any of Grantor's obligations as to any future
ransactions. Whenever the consent of Lender is required under this Mortgage. the granting of such consent by Lender in any instance
sha | not constitute continuing consent {6 subseqguent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender

S*mrerability, it a court of competent jurisdiction finds any provision of this Morigage to be iflegal, invalid, or unenforceable as to any
crc amstance. that finding shall not make the offending provision illegal. invalid. or unenforceable as o any other circumstance. If feasible
the olfendirg provision shall be: considered modified so that it becomes leqat, valid and enforceable. If the offending provision cannot he SO
miodified, it s_hail De considered deleted from this Mortgage. Unless otherwise required by law. the Hlegality, nvalidity, or unenforceability
of &ny provision of this Mortgage shalt not affect the legaity. validily or enforceabiiity of any other prmriéion f this Mmhgage. “

rgierger. There shall he no merger ot the interest or estate created by this Morigage with any other interest or estate in the Property at any
Ume- heid by or for the benefit of Lender in any capacity, withou! the written consent of Lender

Suc:essm; and Assigns. Subject to any limitalions slated in this Mortgage on transfer of Grantor's interesl. this Mortgage shall be binding
upa andd inure to the I:::eneﬁt of the parties, their successors and assigns. 1f ownership of the Property becomes vesied in a person other
thart Grantcr, Lender, without notice to Grantor. ray deal with Grantor's successors with reference 10 this Mortgage and the Indebledness
by wvay of frirbearance or extension without releasing Grantor from the obligations of this Morlgage or hability under the Indebledness.

Timz is of the Essence. Time is of the essence in the performance of this Mongage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
parly agamst any other party.

Waimr of Homestead Exemption. Grantor hereby reieases and waives all rights and benefits of the homestead exemplion laws of the Slate
of ¢ labama as o all Indebledness secured by this Morntgage.

NITIONS. The following capitaiized words and terms shall have the ollowing meamings when used in this tMortgage. Unless specifically
references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and lerms
€ § 1 . the singular. as the contex! may require. Words and terms not otherwise
ed i1 this Morigage shall have the meanings attribuled to such terms in the Uniform Commercial Code:

Borower. The word "Borrower” means Valor Communities. LLC and includes all co-signers and co-makers signing the Note and alt their

SuC essOrs and assigns.

Defauit. The word "Default” means the Default set forth in this Morlgage i the seclion litled "Defaull”
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Env ronmental Laws, The words "Environmenta! Laws™ mean any and all slate, federal and locat stalutes. reguialions and ordinances
el g o the protection of human health or the environment, including withou! limitation the Comprehensive Environmental Response,
Corpensation, and Liability Act of 1980, as amended. 42 U.S.C. Seclionr 9601, et seq. {("CERCLA"). the Superfund Amendments and
Recuthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act 49 U.S C. Section 1801 st Seq |
the Resowrce Conservation and Recovery Act. 42 US.C. Section 6Y01. el seq.. or other applicable state or federal laws. rules. or
reguiations adopted pursuant thereto

Evet of Default. The words “Event of Defaull™ mean any of the events of default set forth in thus Morlgage in the events of default
sec or of this Mortgage.

Grztor. The word “Grantor” means Valor Communities, LL.C.
Guzrantor. The word "Guarantor” means any guarantor. surety. or accommodation parly of any or all of the Indebledness

Gu:iranty. The word "Guaranty” means the quaranty from Guaranlor {0 Lender. Inctuding without imitation a guaranty of all or part of the
Not 2

Hazardous Substances. The words "Hazardous Substances” mean matenals thal, because of their gquantily, concentration or physical,

che nical or infeclious characlerislics, may cause or pose a present or potential hazard to human health or the environment whens
mpoperly used, treated. stored, disposed of. generaled. manufaclured. transported or otherwise handled  The words "Hazardous

Sub stances” are used in their very broadest sense ang include without limitation any and all hazardous or toxic substances. malterials or
wasie as detined by or listed under the Environmental Laws. The lerm ‘Hazardous Substances” also includes. withou! imiation, petroleum

anc pelroteum by-products or any fraction thereof and ashestos

Imp -ovements. The word “Improvenierts” means all existing and fulure improvements. ouldings. structures, mohile homes affixed on the
Rea Property, facilities, additions. replacements and other construction on the Real Property.

Ind¢ btedness. The word “Indebtedness” means all principal. interest, and other amounts. costs and expenses payable under the Nole or
Relited Documents, together with all renewals of, extensions of, maodifications of. consolidations of antd substitutions for the Note or
Rel:ted Documents and any amounis expended or advanced by Lender o discharge Granior's obligations or expenses incurred by Lender o
enfcrce Grantos's obligations under this Moartgage, together with interest on such amounts as provided in this Mortgage. Specifically
witl ot imitation, Indebtedness includes the fulure advances set forth in the Fudure Advances provision, together with all interest thereon
and all amounts that may be indirectly secured by the Cross-Collateralization provision of this Mortgage.

Lenler. The word "Lender” means Trusimark National Bark, ils successors and assigns.
Mottgage. The word "Morlgage” means this Mortgage belween Grantor and Lender

Not:. The word "Note™ means the promissory note dated August 18 2020 in the original principal amount of $128.600.00
fror Grantor to Lender. together with all renewals of, extensions of. modifications of, refinancings of. consolidations of. and substitutions
for the promissory note or agreement. The Maturity date of this Morigage is August 25. 2021. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Peronal Property. The words "Personal Property” mean all equipment. fixtures. and other articies of personal properly now or hereafter
owr ed by Grantor. and now or hereafter altached or affixed to the Resn Property. tagether with all accessions. parts. and additions to_ all
replacements of. and all subsiitutions for. any of such property; and fogether wilh al proceeds (including withoul fimitation all insurance
pro: eeds and refunds of premiums) from any sale or other disposition of the Property.

Pronerty. The word "Property” means coliectively the Real Properly and the Persona!l Froperty.
Rea Property. The words "Reai Property” mean the real property. interests and rights. as further described in ihis Mortgage.

Relited Documents. The words “Related Documents” mean all promissory notes. credit agreements. loan agreeients. envieonmenial
agreements. guaranties. securily aqreements, margages. deeds of trust, securily deeds. collateral mortgages, and all other instruments.
agreements and documents. whether now or hereafler existing. executed in connectlion with the Indebledness

Rerts. The word "Rents” means all present and future repls. revenues. income. issues royalties. profits, and other benelils derived from
the Prapearty

GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

THIS MCRTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANT(C R:

VALOR EOMMUNI

P Nl S e (Seal)
Heot: xuthorized Reprefdentative of Valor

This Mo:tgage prepared by:

Name: Ben Hendrix, Senior Vice President

Address: 1808 29th Avenue South
City, State, ZIP: Homewood, AL 35209
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COUNTY OF _ vy /W

:} z:lr:i Ep sf:-:rﬁigr}e;d auihc}rity,.a 'Nmalry ?pblic: n and fqr said county in said stale, hereby certify that Scott DeBoard. Authorized Representative of
cmmuntties, LLC, a imited liability company. is signed Lo the foregoing Morlgage and who is known to me. acknowledged belore me on

this Jay hat. being informed of the conlents of said M :
g ortigage, he or she, as such an i o ri
as the ait of said limited liabiity company f 98y .ﬂl ¢ wih fuﬁ aulhonty, executed the same voluntarily for and

Given urder my hand and official seal this "/ day of QC(,.?' 4.5
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S N Clerk
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