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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 18, 2020, is made and executed between Valor Communities, LLC (referred to
below as “Grantor") and Trustmark National Bank, whose address is 1808 29th Avenue South, Homewood, AL

335208 (referred to below as "Lender"),

GRANT DF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's e 1218
;illa. anda interest in and to the foliowing described real property. together with ali existing or sutsequently erected or affixed buildings.
mproveraents and hixtures, all easements, rights of way, and appurtenances, all water, water rights. watercourses and ditch rights {(including
stockn utilities with ditch or irrigation rights}: and all other rights, royalties, and profils relating to the real property. including without limitation
all miner als. oil, gas, geothermal and simitar matters, (the "Real Property”) located in Shelby County, State of Alabama:

MAXIMUM LIEN. The lien of this Mar“égage shall not exceed at any one time $125,900.00, plus interest, fees,
expenses, charges, and costs incurred by Lender to enforce this Mortgage and related loan documents and

prctect Lender's security interest in the coliateral.

Lol 103, according to the Final Plat of Townside Square Sector One, as recorded in Map B 38, P 1
in the Probate Office of Shelby County, Alabama. ap Book 38, Page 120.

Paicel # 22-9-31-4-003-070.000
The Real Property or its address is commoniy known as 628 The Heights Lane, Calera, AL 35040.

CROSS-COLLATERALIZATION. In addition 1o the Note. this Mortgage secures all obligations, debts and habiities, plus interest thereon, of
Gr_arn‘tr.}r O .endar. or any one or more of them as well as ali claims by Lender against Grantor or any one or more of them. whether now
existing H ""?fﬂé*fief ansing. whether related or urrelaled to the purpose of the Note. whether voluntary or otherwise. whether due or not due.
gjz{egzi of Indirect. determined or undetermined. absolute or contingent. hquidated or unliquidated, whether Grantor may be hable individually or
jointy w th others. whether obligated as auaranior, surety. accommodalion party or othernwise, and whether recovery upon such amounls may
be or heeafter may become barred by any statute of limitatiors. and whelher the obligation 10 repay such amounts may be or hereafler may
beceme stherwise unenforceabie h

THE REZL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor yesently ass;ignsltp Lender all of Grantor’s right, title, and interest in arkt 10 all present and future leases of the Property and all Renis
from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code secunty interest in the Personal Property and Rents.

FUTURE ADVANCES. In additior to 1113:-: Note. this Mortgage secures all future advances made by Lender to Grantor whether or notl the
drivence:s are made pursuan! to a commutment Specifically, without Hmitation, this Morlgage secures. in addilion to the amounts specified in
the Note all future amounts Lender in its discretion may loan to Grantor. togetner with all interes! thereon.

THIS MOCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROP

ERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEONESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMEMT AND PERFORMANCE, Except’as otherwise provided in this Mortgage, Grantor shall Pay to Lender all amounts secured by this
Mortgag:: as they become due and shalt strictly perform all of Grantor's obligations under this Mortgage.

CONSTR UCTIGN MORTGAGE. .This hMortgage is a "construction motigage” for the purposes of Seclions 9-334 and 2A-309 of the Lirnform
Commerial Code, as those seclions have been adopled by the State of Alabama.

PQSSES 3+ICIN ANI? MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed by
the lollowving provisions: *

Pos session and Use. Until the occurrence of an Event of Defaull, Grantor may (1) remain in possession and control of the Property; (2)
Use operate or manage the Property; and {3} collect the Rents from the Property.

Duts to Maintain.  Grantor shall maintain the Property in tenantable conditi |
: nditton and promptly perform all re airs, repiacemeants, angd
ma: llenanc2 necessary o preserve ils value. P pPHy B P P s, !

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the pericd of Grantors ownership of
the Property, there has been no use. generation. manulacture, storage. treatment. disposal, refease or threatened release of any Hazardous
Sut'stance by any person on, under, about or from the Property: (2) Grantor has no Knowledge o, or reason to believe that there has
bet 1, excepl as prevf{:usly disclosed to and acknowiedged by Lender in writing, {a) any breach or violation of any tnvironmental Laws.
(b} any use, generation, manufacture, storage, treatment. disposal, reiease or threatened release of any Hazardous Substance on, under.
aboJt or from the Properly by any prior owners or occupants of the Property, or (c} any actual or threatened itigation or claims of any
Kirte. by any person relating to such matters: and (3) Excep! as previously disclosed to and acknowiedqed by L.ender in writing, (a} neither
Grator nor any tenant, contractor. agent or other authorized user of the Property shall use. generate. manufaciure. store, treat. dispose of
or 1 :lease any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance
wit a_ri appdicable federal, state. and local laws, regulalions and ordinances. including withou! limitation all Environmentat Laws. Grantor
autr.onzes Lender and its agents to enter upon the Property to make such inspections and lests. al Grantor's expense, as Lender may deem
appropriate 1o determine compliance of the Froperty with this seclion of the Mortgage. Any inspeclions or tests made by Lender shali be
ior .ender's purposes only and shall not be conslrued 1o create any responsibility or liability on the part of Lender to Grantor or (o any ofher
peraon, Tlle representalions and warranties contained herein are based on Grantor's due diligence in nvesligating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
eve i Gmn}or becomes liable for Ciganup or other costs under any such laws: and t{zjlw agrees to indemnify, defend. and hold harmless
Ler ler against any and alf claims, losses, liabilities. damages, penallies. and expenses which Lender may directly or indirﬁ-ctfy sustain or
sufi2r resuling from a breach of this section of the Mongage or as a cansequence of any use. generalion. manufacture. storaqge, disposal
rele 3se Or treatened release oceurring prior ¢ Grantor's ownership or interest in the Property. whether ¢r not the same w::ifs 'or ‘s‘hou!é
hav : been known to Grantor. The provisions of this section of ihe Mortgage, including the obligation to Indemnify and defend, shall survive
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the gaywent Of thg Indebledness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acq asition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit. permil, or suffer any stripping of or wasle on or ¢

the‘Pmperﬁy of any portion of lhe Prnperly- Wi(hout iimiting the generalily of the foregoing, Grantor will not remove. or grant to any other
party the right to remove. any timber, minerals {including oil and gas), coal, clay. scoria, soil, gravel or rock products withoul Lender's prior

W Br consent

Retmoval of lmprovez:n_ents. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfaclory to Lender to

repiace such improvements with Improvements of at least equal value.

Lenier's 'f“!i“t to Enter. Leqder and Lender's agents and representatives may enter upon the Real Properly al all reasonable times to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's comphance with the lerms and conditions of this Mortigage.

Camphencepwith Governmental Requirements. Grantor shall promptly comply with ail faws, ordinances. and regulations, now or hereafter
m.-:-?ffec_t; mlz‘gll governmental authorilies applicable to the use or occupancy of the Property, ncluding without limitation. the Americans
Wit Eng.absifhes Act.  Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance during any
prﬂ:;&eq:rjg* INciuding approprate appeals, so long as Grantor has notified Lender in writing prior o doing so and sa long as, in Lender's
sole opinton, Lender's intergsts in the Property are not jeopardized. Lender may require Grantor to past adequate security or o surety bond,

rea:.onably satisfactory to Lender, {0 protect Lender's interest.

Dut/ to F'rt::tect. Gra‘ntor. agrees nei!he{r l6 abandon or leave unattended the Property. Granlor shall do all other acts. in addition lo those
act: set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Preoerty.

COb{STﬁP CTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used 1o construct or complets
construction of any Improvements on the Property. the Improvements shall be Compieled no iater than the maturity date of the Note (or such
earlier date as Lender may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work | ender wilf
ﬁzb“" S& :05“1 proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
tha?ﬂ?sgtj Li?;;_ﬁu?egzg:g g’: e;ui;apgzzl I:ge ;;22:: 't*;%'“gi;g those of ﬂ';?l&l’ié’!i suppliers and workmen. Lender may require, anong other things,
docume: tation & Lender may reasonably rf::::| rece *tp ths, expense atlidavits, waivers of liens, construction progress reporls, and such other

ggigg?iigzﬁ t-hCOI*iSENT BY !LENI?ER, Lender may, at Lender's option. declare immediately due and payable all sums secured by this
M g uoon | € sale or !.rfms er, without Lender's prior written consent. of ail or any part of the Real Property, or any interest in the Real
“foperly \ saie or transler” means the conveyance of Real Properly or any right. title or interest in the Real Property: whether legal, beneficial
:”, Eft:"tlﬂi _fe-‘ wr:ethggr voluntary or involuntary: whether by outrighl sale, deed, installmenr! sale contract. land contract. contrac! for deed
E‘*f*‘ old inlerest with a term grealer than three (3) years, lease-oplion contract. or by sale, assignment. or transfer of any beneficial interest in
?c:.. &, :?md *'f‘ﬁt noiding lile to the Rﬂjal Property. or by any other method of conveyance of an interest in the Real Property |f any Grantor is
;ha ]:r E?; 1 10:1. p;:zrlnersth or limited hability company, ransfer also includes any change in ownership of more than twenty-five percent (25%) of

ing 5406 : partnership interests or imited fiability company interests, as the case may be, ot such Grantor. Howevear, this option shall not
be exerc sed by Lender if such exercise is pratubited by federal faw or by Alabama law . o

TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are part of this Morigage:

P:fpeni. Lxrantor shall pay when due {and ip all events prior to delinquency) all laxes. payroll taxes, special taxes, assessments water
cna ges and sewer $emce* charg:;_es levied against or on account of the Property, and shall pay when due all claims for work done c:ur1‘| or for
f:n.lctes rend?reci or material iyrmahed t the Property. Grar}lor shall r}*taimain the Property Iree of any liens hawving priority over or equat 1o

@ interest of Lender under this Mortgage. except for those liens specifically agreed to in writing by Lender. and except for the tien of taxes
anc assessiments not due as further specified in the Right to Contest paragrapi{. h | 'J

Rl;!i'l-lt to Contest. Grantor may withhold payment of any tax. assessment. or claim in connection with a good faith dispute over the
o jmtmﬁ to pay, S0 long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed 35 a result of non ayment
Grawor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has: notice of t?:eyfilin |
seifie the discharge c:rf the ken, or if requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or ;alher c;ecuri?;r
Zz : ?;:ﬂ;; Y *? Lt;fnder in an amount sufiicient o discharge the lien plus any cosls and attorneys’ fees. or other charges thal cc}uld‘ accrue
i d;. me;t? bt;orz Bﬂf:feﬂcrzf?:rllj’l{:ﬂFfdc?;lr?sr’t}?jrpmeel:r?n' éﬁ aitw cﬁn:}est. Grantor shall defend itself and Lender and shall satisfy any adverse
the contest proceedings. : perty. Lrantor shak name Lender as an additional abligee under any surety bond furnished in

5::5 zziee T;:?a?;}?fo':;iagarzs;;haﬂ liﬂ;ﬁlif?emiand lurnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
QN > & mentai Otticia ) ' i - '
the Property. J to deliver to Lender at any time a wrilten statement of the taxes and assessments aganst

::l cna;;:t); r‘ji::;gs;:ucfnon.r Grantor shall notify @.ender at leaﬁllﬁﬂegn (13} days before any work is commenced, any services are furnished, or
wayf’-: ; erv;:*{:-a :r ijzti |§ci to Glhe El"rog}e;iy, if any mechanic’s lien. matenalmen's lien. or other lien could be asserted on account of the
K. services, nals. Grantor will upon request of Lender furnish to Lender advance assuran 15 |

PROPERTY DAMAGE INSURANCE. The following provisions relating to msuring the Property are a part of this Mortgage:

;'!i:;t!:rézrrﬁi?; :;Z?:I;Z?iz-e ?;r‘lzial}!or sh;li pr{:cure and maintain policies of fire insurance with standard extended coverage endorsements on
o i'my c:ﬂil;*aurqnca o lgsurar t,mva e covering all Improvementsf on the Real Properly in an amount sufficient to avoid application
con Dre:henqi;ﬁ‘eneral |iabilit~a'n with @ slandard mortgagee clause in favor of Lender. Granior shall also procure arnd maintain
o A cI: ! bl g ',-"msurancg n SUCh coverage GFI}DUDFS as Lender may reguest with Lender being named as additional insureds
n J + hability nsurance policies. Additionally, Grantor shall maintain such olher Insurance, inciuding but not fimited to hazard business
’mEi m”g‘?” and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as m.":'gy b:;
fea-;ona 4 acc:eptahle to Lender. _Gr_a{‘llﬂr shalll deliver to Lender certificates of coverage from each insurer containing a stipulation that
gzvfi.rgge mifl liu:i! be cancelied or diminished without a minimum of thirty (30) days' prior written nolice to Lender and not containing any
aéilfggz rir:}rﬁlv};‘r was; t;i;z:fiﬁ:h:});tf%r 'ailure to give such nolice. Each Insurance policy also shall include an endorsement providing that
Prc:)eriy b Iécaled e e lmgat;red in any way by any act, omission or default of Grantor or any other person. Should the Real
aren. Crantr aarees (o obta Eglgna‘!e oy the Administralor of thg Fedgral Eme::ge‘nﬂy Management Agency as a special flood hazard
F’roﬁﬁewy o ‘locagted ol ain ??i mam%g:n Federal Flood lnsurance,_ tf ayazllat:ie, within 45 days after notice is given by Lender that the
g | e Speciai fiood hazard area. for the fuil unpaid principal batance of the loan and any prior liens on the property
ring e foan, up 1o the maximum poiicy timits set under the National Flood Insurance Program, or as otherwise required by Lend d
o rmaintain such insurance for the term of the loan T Iiree by L.ender. an

ggf:f::-‘?h?ﬂl ‘ﬂf F’!;ioceeds: Grantor shall promptly notify Lender of any toss or damage to the Property. Lender may make proof of loss i
efei: ; ;‘-‘n ?;c?ei{:}e aidsfe:u_rihtlg Ifteen (1 _5) days_ﬂf the casually. Whether or not Lender's secunty is impaired, Lender may, at Lender's
e r*ﬁné m{; Brao a;?h & proceeds of any nsurance and apply the proceeds 1o the reduction of the Indebledness, payment of any lien
sha'rrepair ;r - plac e}ht ﬁr ! e restoration and repair of the F‘r{}pe‘riy* if Lender elects to apply the proceeds to restoration and repair, Grantor
- -:*:1 i P € gamaged or deslroyed improvements in a8 manner satis{actory to Lender. Lender shall. upon satisfactory proof of
uﬁﬁ nrei‘rf’,e"m;*bf@r pay or reimburse Grant:;r from the proceeds for the reasonable cost of repair or restoration if Grantor is not i defauit
cor: r;nifte:z rc}t':;rtr’tl,gz-.!ga. - Any proceeds which have not been disbursed within 180 days afler their receipt and which Lender has not
pay accrued im:f;e':t”i;; c?rtgemm“."—‘“ of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
" crued in : e remainder, 1f any, shall be applied (o the principat balance of the Indebledness. If Lender holds any proceeds
#r payment in full of the Indebtedness. such proceeds shall be paid to Grantor as Grantor's interests may appear



A e el m— r —"y

g
S

A
o

20200827000374640 08/27/2020 08:02:16 AM MORT 3/7
|
|

2 5] | ISE G IR & Bl L)) H & o 1 HH e 1 JE:

z Aot B s AL R SEEH ERLG L K| :
! : . i 3 E I 1] i : 1 41 £ i

= | i3 || E Lk K E Rt el R |

! £ {H & 1 i1E ] A H iHl 1-BE:

BRI e e AR 1 i

R 1 i i \l : : 3 i : ) ; - : i =

HE iﬁ R E R Rt WA

i AVES BB S A IR | B L Rt 3 i 3! iR 1%

| 3 L R AEE GG R S H iU

1 4 181§ 18 B | { SRE A ECHE

i 3 Hi : £ i 3 B I, : i : '

i LA IR R l

' 1 Hi I ! HEE : i H I ,,‘ el : [ 3 ,,‘

¥ i B 1 . I ta % M H il i 3 i : 4 i

SRR N i) L L L B S R ek T Bk | | HE

i : ¥ g I 3 : HE B%: | 3! : [ ; : .

e | A 4 ‘ ML it ! HIE o ¥ HE Y HHY i i M B N 8H } : 1eii ERE B SEE 5 3 2 | HUEE
VGHIEE A 5 4 B 31 Bk o i : D EUERL EER R K 0 :LE i E SR ENGELE & ¥ ki = | 1

‘-:' T - 1. ' 1 T vl l.l'l i ! l‘r ir :l? o b owE H FETE

itk | b
Loan No: 28880656-86623 {Continued Page 3

44k
Fo ok

T T T el e aFe— . — — L

| v
PR T W A S eVl e il sl

W L,
a{:a A A e el e — ——
L

—r —" Al W W

r L
r wr ra LR

"L-904G-A155264650910-FO028880656-86623-P03"

H 1 H ]
A os) J ! : : . Bt H gt KE
[Fee 2 B : I B I H 1 B !
e e L e
.....
Y

FAFFFRIrT T F FPF AT S 00 Pl T 0 FIIWW IWWEINENIE S Al c b riimac da d ke & Ld 4 LJELJ Jddddd Jdddda

T4 ek W YT T PR R T Wb P e e 4
] L b b
rlrrr + e % I.r‘ = Fa 1 [ 1] 1l r-r addad gl l'r.l’1“:::::r‘1:‘r1 :1‘:: w R :. rar .r;_.r;..rmmnlﬂu\-.ﬂu\-ﬂ:-.:..:n:a-.un.u.-uu.,n-..u'.u, ke fatrrrrfmrrii i r e s wrrrmawrrrmIT Y PEE -|-|'|'-'I-rrrrrrr: -|‘rr;rr‘rr' T N Y T T e e T WA T W T IR T e P e N E RRRRRREE “"“M: 11 o ol =k
R A S e el L LA L ik

Graator's Report on insurance. Upon request of Lender, however not more than once 2 year, Grantor shall furnish to Lender a report on
eacH exisling policy of insurance showing: (1} the name of the insurer, (2) the risks insured: (3) the amount of the policy; (4) the
property insured, the then current replacement vaiue of such property. and the manner of determining 1that value, and (5) the expiration
dal:- oi the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

repiicemen: cost of the Property,

LENDER S EXPENDITURES. If any aclion or proceeding is commenced thal would matenalty affect Lender's interest in the Property or if Gramtor
fails to ¢ ormply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when dig any amounts Grantor is required to discharge or pay under this Mongage or any Related Documents, Lender on Grantor's behalf may
(but sha'l not be obligated to) take any action that Lender deems appropriate, nciuding but not limited 1o discharging or paying all taxes, liens.
secunt;,f mterests, encumbrances and other claims, at any time levied or placed on the Property and paying alt costs for in&uring: meantaining and
presarvi: ) the Property.  All such expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged under {he
Note, or the maximum rate permitied by law, whichever is less, from the date incurred or paid by Lender to the date of repaymeﬁt by Grantor,
All such expenses will become a part of the Indebtedness and. al Lender's aption, will {A} be payable on demand; (B) be added to the balance
of the i Olte anc be apportioned among and be payable with any installment payments o become dug during either {1} the term of any
appf!{rjﬂbiﬁ msurance policy: or (2) the remaining term of the Note: or (C) be treated as a balloon paymert which will be due and payable at the:
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition 1o all other rights and remedies to
which L:sxder may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. T following provisions relating to ownership of the Property are a part of this Mortgage:

Titffe. Srantor warrants that: {a) Grantor hmlgis good and marketable Utle of record to lhe Property in fee simple, free and clear of all liens
im eéw;ur?brance;s mi:’er than lil:}h‘e set forth in the Real Property description or in any ttle insurance policy, title report, or final titie opinion
ISSLed i favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full riah I0Wwer : ‘

exe cute and deliver this Mortoage 1o Lender. M ) SNt power. and authorty fo

De".’”s‘" of Ti;le. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the ‘awlul daims of alf persons. In the event any action or proceeding 1S commenced that questions Granlor's titie or the interest of Lender
unciar this Mortgage. Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding. but
L_Fr: fer shgli De enttled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own choice | and
;(:::L:‘Ef::a:gh deliver, or cause to be delivered. to Lender such instruments as Lender may request from time to time o permit 'quch
articipation. S

Compliance With Laws. Grantor warrants that the Pro ' i | st -
‘ - perty and Grantor's use of the Property complies with all existin %
ord:ances, and requlations of governmental authorities. Pery g @l existing apphcable laws.

fﬂ:}?:lmﬂ; ;ﬁ:;pre!sentatigr;? [gnd W?rranties. All representations. warranties, and agreements made by Grantor in this Mortgage shall
UM ive cution ana aelivery of this Morigage, shall be continuing in nature, and shall remain in full force anc 2 i such time as
Granter's Indebledness shall be paid in full. ' ’ orce and effect untii such time as

CONDEMNATION. The following provisions relaing to condemnation proceedings are a part of this Mortgage:

Pra:eedings. If any proceeding in condemnation is filed, Grantor shall 1 n writ
o ' . : promptly notify Lender in writing. and Grantor shall promptly take
E’“‘*'; Steﬁzﬂas may be necessary o defend the action and obtain the award. Grantor may be the nominal party in such prmeedin}c;. but
w‘i?; ! é: iiier X E:E G:S;gl?g Lc;%t«;r;t_lmpséel in Jhij proceeding and lo be represented in the proceeding by counsel of its own choice, and Grantor
: vereq 1o Lender such instrum ' . . .
pernit such participation. ments and documenlation as may be requested by Lender from time to time o

App:lication of Net Proceeds. If all or any part of th | y : i ,
: e Froperty is condenmed by eminent domain proceedings or by any proceedin
| ‘ ) - " ‘ ) 3 1 ! . d [:]r
ﬁur:;}ase 1y IIEZ'Li of mndemnatmn., Lender may at s election require that all or any portion of the net proceeds of the}:awagdpbe app!ie?i (o]
r:’ ”qegta‘f“ebﬁ' or the repair or ¢ estoration of the Properly. The nel proceeds of the award shall mean the award after payment of all
a onanie Cosls, expenses, and altorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT i 34 |
fees anc charges are a part of this Morlgage. HORITIES. The following provisions relating to governmental taxes.

C:r ent Taxes, Fee; and Charges. Upon request by Lender. Grantor shall execute such documents in addition to this Mortgage and take
“;i ¢ ‘lever c!fter action Is requested by Lengier 0 perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
? ;sxfzs. a? described below, together with all expenses incurred in recording. perfecting or continuing this Mortgage. including without
Im: ation all taxes, fees. documentary stamps. and other charges for recording or registering this Mortqafje. )

Taxzs. The following shall constilule laxes o which this secis fes {1 ifi -

) L A * *olion applies: {1) a specific tax upon this type of Morigage or upon all or any
p;ﬁff tlhe irlﬁ&blledness secured by this Morlgage: (2} a specific tax on Grantor which Grantor is authorized or rgc;uired lo deduct fren?:
Ecﬂ'{' fl?’;?ti'; Nil;d:'??ﬁ&ﬁ;ssasim:;? bgr this lyl::e of Mortgage; (3) atax on this lype of Mortgage chargeable against the Lender or the
Gris slor | Specilic lax on all or any portion of the Indebtedness or on payments of principal and inlerest made by

::ﬁf:?;;gi Z;:x::E I Etﬂthgx to which this section :"kppf#ﬁ?ﬁ i$ enacled subsequent 1o the date of thig Mortgage, this event shall have the

u,'.“:% 'G 1'" n event of Delault, and Lender may exerase any or ail of its available remedies for an Bvent of Defaull as provided beilow
L 5% sranior either (1) pays the tax before it becomes delinquent, or (2} contesls the tax as provided above in the Taxes and Liens

SeC 10N and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory 10 Lender. o |

SECURN'Y AGREEMENT: - i : . .
this Moriqage. ENT; FINANCING STATEMENTS. The tollowing provisions relating to this Morigage as a security agreemen! are a part of

Security Agreement. This instrument shall constituie a S *
‘ ! : * a Secunty Agreemend to the extent any of the Property constitules fixtures 1
Ler ler shal have all of the rights of a secured party under the Uniform Commereial Code as amended from tinae l}s;:- time. S A

Secmty‘lnterestf Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
sec ity mterest in the Rents and Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at an

l‘I:"I'IT:hEII"Id wsgsaut further authorization from Granlor. file executed counterparts. copies or reprogductions of this mtoﬂﬁage as a f%fr;a;ngjng
:hi{?;n:-em Jfgl{s}; ﬁ,g?i :‘:.zg";t?ull;siehLe;der tor ali expenses incurred in perfecting or continuing this security inlerest. U;J{jn default. Grantor
o o move- | ach the Personat Property from the Property. Upon defauit, Grantor shall assemble any Personal Property not
o o 0 Ahe Froperly in a manner and at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three
(3} ays after receipt of written demand from Lender 1o the extent permifted by applicable taw ¢ in three

Adcresses. The mailing addresses of Grantor (Geblor} and Lender (secur ich i i |
! | IS HE ‘ _ #d party) from which information concerning the security intergst
g;g;;}e;’g:)’ this Morigage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first ;::acﬁa- of this

FURTHER AS : IN- : " .
Mortgag.+ SURANCES; ATTORNEY-IN-FACT. The following provisions refating i¢ further assurances and attorney-in-fact are a part of this

Further Assurances. At any ime, and from time o time, upon request of Lender, Grantar will make execute and deliver, or wil

ﬁ: zﬁje.dexfiiled or delivered, to Ler::lgr or to Lgndefs designee, and when requested by Lender, cause o be filexd, ret::;:rrdad*. r;?[? Lnr

ror Corde t'r:ast 1§er:as$ m;y t;e *ait such times and in such nfr{ces and places as Lender may deerm appropriate. any ardl all such morigages,

o i'i‘ 2 » Secunly deexis, securily agreements, ﬁmmc:mg statements, continuation statements, instruments of further assurance
Fincates. and other docurments as may., in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete erfect.

:'?:1(: nue, o preserve (1) Gf:antor’s obligations under the Note, this Mortgage, and the Related Documents, and '{2} the: i"tepns and

B?;.. .lfliy mlﬁirj?sls created by this Mortgage as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor
1SS profioited by law or Lender agrees o the contrary in writing., Grantor shalf reimburse Lender for all costs and expenses incurred ih
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cor yection with the matters referred 1o in this paragraph.

Attcrney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph. Lender rmay do so for and in the name of
Graxtor andd at Grantor's expense. For such purposes, Granlor hereby irrevocably appoirts Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opirion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, At Grantor pays all the Indebledness. including without limitation all future advances, including without Hmitation all
adveince:; secured hy_ this Mortgage, when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute arxd deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on

file f{"ﬂ"idfé naing Lender's secunty interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law. any reasonable
terminat:on fee as determined by Lender from time to tine.

EVENTS OF DEFAULT. Each of the following. at Lender's option, shail consltitute an Event of Defaull under this Mortgage:
Pay nert Default. Grantor {ails to make any payment when due under the Indebtedness.

Defult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to preven! filing of or to effect discharge of any Hen.

pth awr Defaults. Grantor fails to comply with or to perform any other term. abligation, ¢ovenan! or condition contained in this Morigage or
in zny of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other

agri:ement between {ender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales

agmenw’ent,pl: any other agreement, in favor of any other creditor or person that may materally alffect any of Grantor’s property or

grantcr S ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Qruments

False Statements. Any warranty, representation or slatement made or furnished to Lender by Grantor or on Grantor's behall under this
Morigage or the Related Documents is false or misteading in any material respect, either now or at the time made or furnished or becomes

fals2 or misieading at any time thereafter.

Def.:ctive Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and effect (inciuding failure of any
coliteral document to create a valid and perfected security interest or lien) at any time ang for any reason.

Qe;alh or Insolvency. The dissolulion of Grantor's {regardiess of whether election to continue is made), any member withdraws from the
lirnied Hability company. or any other termination of Grantor's exislence as a going business or the death of any member, the insolvency of
Grintor, the appointment of a receiver far any parl of Grantor's property, any assignment for the benrefit of creditors. any lype of creditor
vor<out. or the commencement of any proceeding under any bankruptcy or insolvency laws by or agains! Granlor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by pudicial proceeding, sell-help,
repassession or any other method, by any credilor of Grantor or by any governmental agency againsl any properly securing the
Ing: Bledness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Det *{ult sha:l not apply if there is a good faith dispute by Grantor as to the valdity or reasonableness of the claim which is the basis of the
crediitor or lorteiture proceeding and f Granlor gives Lender written notice of the creditor or forfeiture proceeding and deposils with Lender
mo:1es or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender. in its sale discretion. as heing an

ade juate reserve or bond for the dispute.

Bmach? of chgr Agreement. A:ny brea;h by Grantor under the terms of any olher agreement between Granlor and Lender that is not
reemacﬁ;ad within any grace period provided therein. including without limitation any agreement cancernmng any indebtedness or other
obkjation of Grantor to Lender, whether existing now or later.

Eve s Affen_cting Guarantof. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Gus rantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability under. any Guaranty of the Indebledness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
pertormanca of the Indebtedness is impaired.

Insc curity, Lender in good faith belteves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies. in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor 1o declare the entire indebledness immediately
due and payable, including any prepayment penally that Grantor would be reguired to pay.

UCC Remedies. With respect to all or any part of the Personal Properly. Lender shall have all the rights and remedies of a secured party
und 2r the Unifarm Commercial Code.

Collact Rents. Lender sha;t. have the right. without nolice to Grantor. to take possession of the Property and coilect the Rents, mgluding
amounis past due and _unpaad. and apply the nel proceeds, over and above Lender's cosis. against the Indebledness. in furtherance of this
ngh!, Lender may require any tenant or other user of the Properly 10 make payments of rent or use fees directly 10 Lender If the Rents are

calirecleq by Lender, then Grantor irrevocably designates Lender as Grantor's attorngy-in-fact to endorse instruments received in payment
therzel in the name of Granlor and to negotiate the same and collect the proceeds. Paymenls by tenants or other users to Lender in

res; onse 10 Lender's demand shalt salisfy the obligations for which the payments are made, whethar or not any proper grounds for the
der. and existed. Lender may exercise its rights under this subparagraph either in person. by agent. or through a recetver.

Apr.oint Receiver. lLender shall have the right to have a receiver appointed to take passession of all or any part of the Property. with the
poveer 1o protect and preserve the Properly, to operale the Property preceding foreclosure or sale, and lo collec! the Rents from the
Prtr.:me‘riy and apply the proceeds. over and above the cost of the receivership. against the indebledness. The receiver may serve withoul
bor:1 it permitted by law. Lender's right 1o the appoiniment of a receiver shall exist whether or not the apparen) vatuse of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shab not disqualify a person from SerVInNg as a recever

Jud cial Foreclosure. Lender may coblain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Norjudicial Sale, Lender shall be authorized to lake possession of the Property and, with or without taking such possession, alfler giving
not: e of tha ime, place and terms of sale, together with a description of the Properiy to he sold. by publication once a week for three {3}
suc-essive weeks in some newspaper published in the county or counties in which the Real Properly to be soid is located. 1o sell the
Fro.aeny (or such part or paris thereof as Lender may from time 1o time elect to sell) in frant of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and materiai part thereof, is located, at public oulcry, to the highest bidder for
cas). If there is Real Property to be sold under this Mortgage in more than one county, publication shalt be made in ali counties where the
Rea Properly 10 be sold is located. If no newspaper is published in any counly in which any Real Properly to be sold is located. the notice
sha | b2 published in a newspaper published in an adjoining counly for three (3} successive weeks The sale shall be held belween the
hous of 11:00 am. and 400 p.m. on the day designated for the exercise of the power of sale under tiris Maortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefare, Grantor hereby waives any
anc all rights to have the Property marshalled. In exercising Lender’s rights and remedies, Lender shall be free o sell ali or any part of the
Proserty together or separately, in one sale or by separate sales.

Deficiency .!u::lgmer}t. ’If permitied by applicable law. Lender may obtain a judgment for any deficiency rermaining in the indebledness due
1o Lender after application of all amounts received from the exercise of the rights provided in this section

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
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becomes entitled to possession of the Property upon default of Grantor, Grantor shali become a tenant at sufferance of Lender or the
purmase_r of thg Prapedy and shall, at Lender's option, either (1) pay a reasonable rentat for the use of the Property, or (2} vacale the
Prooerty immediately upon the demand of Lender.

Oth :r Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of th_a Pfﬂperty. To the extent permitted by applicable taw, Grantor hereby waives any and ail right to have the Property marshalled
In gxercising s rights and remedies, Lender shali be free to sell all or any part of the Property together or separately, in one sale or hy
sep rale sa'es. Lender shal be entitied to bid at any public sale on all or any portion of the Praperty.

Not ce of Sale. Lepder shall give Granllc}r reasonable notice of the ime and place of any public sale of the Personal Praperty or of the time
afler which any p—mate sale or other intended disposition of the Personat Properly is {0 be made. Reasonable notice shalt mean notice
given at least ten {10) days before the lime of the sale or disposition. Any sale of the Personal Property may he made in conjunclion with

any sale of the Real Property.

Eleﬂion of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election {0 make
exp endstur:ea ar 10 take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not alffec!
Lender's nght o declare a defaull and exercise its remedies. Nothing under this Morigage or otherwise shall be construed so as to limit or
resinct the nghts and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lenider to proceed directly against Granlor and/or against any other co-maker, guarantor, surety or endorser and/or (o proceed against any
other coilateral directly or indirectly securing the Indebtedness.

Attcrneys’ Fees; Expenses. If Lender institutes any suit or action to enforee any of the terms of this Morntgage, Lender shall be entitied 1o
recowver SuCh sum as the court may adjudge reasonable as attorneys’ fees at trial and Lupon any appeal. Whether or not any court action is
Inveived. ana 1o the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's OPINAN are necessary at any fime
for he protection of its interest or the enforcement of its rights shall become a parl of the Indebtedness payabie on demand and shall bear
inteest at the Note rate from the date of the expenditure unlil repaid. Expenses covered by this paragraph inciude, without limitation,
hov. evar subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsui,
Incltiding attorneys’ fggs andi expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
app zals, and any anticipated post-iudgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), sumfaynrs“repoﬁs, and appraisal fees and title insurance, 1o the extent permitted by appticable law. Grantor also will pay any
CouTt costs. in addition 1o all other sums provided by law.

N.DT":CEE;‘ Any nolice required (o be given under this Mortgage. including without limitation any notice of default and any notice of sale shall be
given in ..vnl:_ng. and :::;hatl be effective when aclually delivered, when actually received by telefacsimile (unless othenvise required by faw), when
degnsuej =mt!1 @ nationally recognized overnight courier, or, if mailed, when deposited in the United States mail. as first class. Cem}jed ar
regisiered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent te Lender's address. as shown near the beginning of this Morlgage.
Any pary may change its address for notices under this Mortgage by giving formal written notice to the ofher parties, specifying that the
D rrant « ddross. Lmes 10 change the party's address.  For nolice purposes, Granlor agrees to keep Lender informed al all fimes of Grantor'

:nt & . Unless otherwise provi ; g ' | 3 ' ' e .
deemed o be nctice given (o all Gra?ﬁms.e Or required by law. if there is more than one Grantor, any notice given by Lender to any Grantor is

MISCELL ANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage.

Amandments. This Martgager logether with any Reia_led Documents, constitutes the entire understanding and agreement of the parties as
tg 1@ mattars sel forth H this Morlgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing andd
sigred by the party or parties sought to be charged or bound by the alleralion or amendmernt. -

Anr :ual Reports. (f the F’rc:apeny‘ IS Ejsm for purposes other than Grantor's residence. Grantor shall fumish to Lender, upon reguest. a
cert:fied slqlefn@ni c}f"net operating Income recewved from the Property during Grantor's previous fiscal year in such form and detail as
Lgn ier shat: require. "Net operaling income™ shall mean all cash receipts from the Property iess all cash expenditures made in connection
will: the oparation of the Property.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or defing the
provisions of this Martgage.

Guu?rning Law. This Mortgage_will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
law:; of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of

Alal:ama.

No N:awer ny Lender. Lender shall not be degmed 1o have waived any nghis under this Mortgage uniess such waiver is given in writing
anc szg_nec! kyy Len'der. No deiay or omission on the pant of Lender in exercising any right shall Enp&rate as a waiver of such rght or an‘y
olher nght. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitule a waiver of Lender's right otherwise to
der and strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender. nor any course of dealing
belﬁ.:een_ Lender and Grantor, shall constitute a waiver of any of Lender's rngnis or of any of Grantor's obligations as to any future
transactions. ‘{Vhenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance
sha |l not consiilute continuing consent to subsequenlt instances where such consent is required and i all cases such consen! may be
gra::ted or withheld in the sole discretion of Lender

s~evarab|hty. If & court of competent jurisdiction finds any provision of this Mortgage to be iffegal. invalid. or unenforceable as to any
circ imstance, that finding shall not make the offending provision illegat, invalid, or unenforceable as o any other circumstance. If feasible
the OHending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be s
mosliiied, it shall be consideredt deleted from this Mortgage. Unless otherwise required by law, the tHegality, invalidity, or unenforceability
of zny provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Morigage.

Merger. Tiwe shall be no merget of the inlerest or eslate created by this Morlgage with any other interest or estate in the Properly at any
lim¢ held by or for the benefit of Lender in any capacity, without the writlen consent of Lender

SucC -essors and Assigns. Sa_jbject to any imitations stated in this Mortgage on transfer of Grantor's interest. this Mortgage shall be binding
upst and inure to the benelit of the parties. their successors and assigns. If ownership of the Property becomes vested in a person other
tha:: Granter, Lender. without! nolice o Grantor. may deat with Grantor's successors with reference o this Mortgage and the Indebledness
by .-ay of forbearance or extension without releasing Grantor from the obligations of this Morlgage or liability under the Indebledness.

Timz is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any acti ' ‘ .
party against any other party. g y Jury y action, proceeding, or counterciaim brought by any

Wafaer of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of /labama as to all indebtedness secured by this Mortgage

DEFENITFONS. The following capitalized words and terms shail have the lollowing meanings when used in this Mortgage. Uniess specificaliy
stated tE. the contrary, all' references to dollar amounts shalt mean amounis in lawful money of the United States of America. Words and lerms
used in Yre singuiar shall include the plural, and the plural shall include the singuiar, as the conlext may require. Waords and lerms nol olherwise

defired i1 this Mortgage shail have the meantngs attribuled 1o such terms in the Uniform Commercial Code:

Bor-ower. The word "Borrower" means Valor Communits i ' ian
. : > . es. LLC and includes all co-signers and co-makers signing the N |
SUC :@SS0rS and assigns. J 9N ale and all thelr

Defiult. The word "Defauil” means the Default sel forth in this Mortgage in the sectior titled "Defaull”
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MORTGAGE
(Continued)
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Env ronmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relc ing 1o the prolection 0f human heaith or the environment, including without limitation the Comprehensive Environmental Response.
Coripensation. and Liability Act of 1980, as amended. 42 U.S.C. Section 9601. et seq. {("CERCLA"), the Superfund Amendments and
Resuthorization Act of 1986, Pub. L. No. 99-499 {("SARA") the Hazardous Materials Transportation Act. 49 U .S C. Section 1801. &t seq..
the Resource Conservation and Recovery Act, 42 U.S.C Section 6901, et seq., or other apphcable stiale or federal iaws. rules. or

requiations adopled pursuant thereln,

Evet of Default. The words "Event of Default” mean any of the events of default set forth in this Morlgage in the events of default
sec o of this Morlgage.

Grator, The word "Granior” means Vator Communiies. Li.C.
Guerantor. The word "Guarantor” means any guarantor, surely, or accommodation party of any or all of the Indebledness,

Guiranty. The word "Guaranty” means the guaranty from Guarantor lo Lender, including without limitation a guaranty of all or part of the
NOts

Hazirdous Substances. The words "Hazardous Subslances” mean materials that, because of their quantity. concentration or physical,
che nical or infectious characlerislics, may cause or pose a present or potenlial hazard to human health or the environment when
imp operly used, Ueated, stored, disposed of, generated, manufaclured. fransported or otherwise handled. The words “"Mazardous
Substances” are used in their very broadest sense and include without imitation any and all hazardous or toxic subsiances, malerials or
watte as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes. without fimitation, petroleum

anc: peltroleurn by-products or any fraction thereof and ashestos.

Imp-ovements. Tb_ei word "improvements” means all existing and future improvements. buildings, structures. mobie homes affixed on the
Rea Properly, facilities. additions, replacements and other construction on the Reat Hroperty.

Ind¢ btedness. The word *'tndebyeciness" means aill principal, interest, and other amounts, costs and expenses payabie under the Note or
Reliled Documents. together with all renewals of. extensions of, modifications of, consolidations of and substitulions for the Note or

Rel:ted Documents and any amounts expended or advanced by Lender lo discharge Granior's obligalions or expenses incurred by Lender Lo
enf:rce Granlor's obligations under this Mortgage. together with interest on such amounts as provided n {his Mortgage.  Speciically.
witt out hmitatien, Indebtedness includes the future advances set forth in the Fulure Advances provision, together with all inlerest thereon
anc all amounts that may be indirectly secured by the Cross-Coltateralization provision of this Mortgage.

Ler Jer. Tha word "Lender” means Trustmark National Bank. its successors and assigns.

Mortgage. The word "Morlgage” means this Mortgage between Grantor and Lender

Noi:. The word "Note" means the promissory note dated August 18. 2020, in the original principal amount of $125,900.00
;ror'.:{Grantor lo Lender. together with all renewals of, extensions of, modificalions of, refinancings of, consolidations of, and substitutions
or the promuissory note or agreement. The malurity date of this Mortgage is August 25, 2021. NOTICE TO GRANTOR: THE NOTE
COHTAINS A VARIABLE INTEREST RATE. "

Per.onal Property. The words "Personal Property” mean all equipment. fixtures. and other articles of personal property now or hereafter
owr ed by Grantor, and now or hereafter altached or affixed to the Real Property; together with all accessions. parts. and additions to. all
rep:icements of, and all substitutions for, any of such property; and together with all proceeds (including withou! kmitation all insurance
pro: eeds and refunds of premiums) from any sale or other disposition of the FProperty.

Prooerly. The word "Property” means coliectively the Real Froperty and the Personal Properly.
Rea Property. The words "Real Property” mean the real property. interests and nghts, as further described in this Mornigage.

Rel:ted Documenls,' The words "Related Documents™ mean all promissory notes, credit agreements, loan agreements. environmenta!
agreements, guaranties, securily agreements, mortgages, deeds of trust, securily deeds. collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter exisling, executed in connection with the Indebtedness.

Rer?}f, The word “"Rents" means all present and fulure renis, revenues, income, issues, royallies. profits, and other benefis denved from
the “roperty

GRANTC R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MCRTGAGE 1S GIVEN UNDER SEAL AND iT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANT(C R:

VALQR (CON

#-..s.- .... ‘ ; -
Com nunities, LLC

JNITIES, LLC

........................ i A 031)
5 muthorizell Representative of Valor

A A S b m e e 7 v m rp oy

This Mortgage prepared by:

Name: Ben Hendrix, Senior Vice President
Address: 1808 29th Avenue South
City, State, ZIP: Homewood, AL 35209
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STATE OF

) SS
COUNTY OF

L the urlersigned authority, a Notary Public in and for said county In saud state, hereby certify that Scott DeBoard, Authorized Representative of

quo; C:::mmuniti‘es, LLG, a limited lability company, is signed to the foregoing Mertgage and who is known 1o me, acknawledged before me on
s Gay hal. being informed of the contents of said Morlgage. he or she, as such and with full authorily. exectted the same {rmtmlarily far and

as the acl of said timited Kability company. —th__
Given urder my hand and official seal this i ﬁ day of @
My comiaission expires ng 6 _gﬂ ﬁ g
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//LL G ! Judge of Probate, Shelby County Alabama, County

% _/J * || Clerk

*| ;‘ | ¥ Shelby County, AL
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