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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad in this document ars also provided in Section 18.
{A} “Security Instrument” means this document, which is dated August 17, 2020, together with all
Riders fo this document,

(B) “Borrower” is KEVIN JONES AND CINDY K JONES, HUSBAND AND WIFE,

Botrowaer is the mortgagor under this Securily Instrument.

{C) *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
4 nominas for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exiating under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2028, tel. (888) 679-MERS.

() “Lender”is FlrsiBank.

Lenderis a Bank, | organizad and existing
under the aws of Tennagsse, Lander’'s address is

318 Seaboard Lane, Suite 205, Frankiin, TN 37087,

{E) “Mote” means the promissory note signed by Borrower and dated  August 17, 2020. The Note
siates that Borrower owes Lender ONE HUNDRED THIRTY ONE THOUSAND AND NOMODr «re e s sk dxwwws
-&1&*-#&&##&ﬁ***ﬂ##ﬂ-ﬂrﬂi%wtﬁt#ﬁ##ﬁ'ﬁ##ﬁiw&ﬁti#ﬁ#ﬁwi#:ﬁrit#'ﬁ#ﬁ-ﬁ@”am(uS 513136656 }
plus interast. Barrower has promised o pay this debt in reguiar Pertodic FPayments and to pay the debt in full not later
than September 1, 2035.

{F) “Property” means the property that s described below under the heading Transfer of Rights in the Praperty.”

(2} “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late changes dus under
the Note, and all sums due under ihis Security Instrumsnt, pius interest,

{H} “Riders” means all Riders to his Security Instrument that are executed by Bomower, The following Riders are to be
exacuted by Borrower [check box as applicabiel;

mi Adfjustabie Rate Rider L. Condominium Rider T Second Home Rider
... Balloon Rider ... Planned Unit Daveiopment Rider L1 Othars) [specify)

. 14 Family Rider . Biweekly Payment Rider

l V.A. Rider

(I} "Applicable Law’ means all controlling applicable federal, stale and local statutes, reguiations, ordinances and admin-
istralive rules and orders {that have the effect of law) as well as all applicable final, non-appealabile judicial opinions.
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{4} "GCommunity Association Duas, Fees, and Agsessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeawners association or similar
ofganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institition to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated feller machine transactions, transfers initiated by telephene, wire
fransfers, and automated clearnnghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceads paid under the coverages described in Saction 5) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Froperly; (iii) conveyanca in liey of condemna-
tion; or {iv) misraprasaniations of, or omissions as to, the value and/or condition of the Property,

{N} “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.
{0} “Perlodic Payment” means the reqularly scheduled amount due for (i) principal and interast under the Note, plus
(i} any amounts under Section 3 of this Secunty Instrument.

(P) “RESPA” means the Real Estaie Setllement Procedures Act {12 U.5.C. 82601 et seq.) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation thatl governs the same subject matter. As used in this Security Instrument, "RESRA”
refers to all requirements and restrictions that are imposed in regard to a “federally reiated mortgage loan” even if the
Loan does not qualify as a "federslly related mortgage loan” under RESPA.

{Q) "Successor in interest of Borrower” means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrumernt secures to Lender: (i) the repayment of the Loan, and all renewals, extengions and modifications

of the Note; and (i} the performance of Borrower's covenants and agreemenis undar this Securily Instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys o MERS (soisly as nominee for Lender and Lander's
sucoassors and assigns) and fo the successors and assigns of MERS, with power of sale, the following described property
located inthe CGounty Type of Recording Jurisdiction] 0f SHELBY
IName of Recording Jursdiction].

SEE LEQAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN & 16-4-15-2.003-003.000

which currently has the address of 2088 Chelsea Ridge Dr, Columblana, Alabama 38001
(“Property Address™).

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred ‘o in this Security Instrument ag the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including. but not limited to, the right ta forectose and sell the Property; and {0 take
any action required of Lender inciuding, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully geised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenanis with
lmited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shaill
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the NMote. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
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by Lender as payment under the Nole or this Security Instrument is refurned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (3} cash; (b) money order; () certified check, bank check. treasurer’s check ar
cashier's check, provided any such check ig drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis ara deemed raceived by Lender when received at the location designated in the Nota or at such other
location as may oe designated by Lender in accordance with the nofice provisions in Section 15, Lender may return any

payment or partial payment i the payment ar partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, witheut waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not obligated to apply such
payments at the lime such paymenis are accepted. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 0 bring the Loan current. if Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immedialely prior to foreclosure. Ne offset or claim which Bomrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securnity Instrument or
performing the covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lander shall be applied in the following order of priority: (a) interest due under the Note: (b} principal due
under the Mote; (¢} amounis due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which # Decame due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
undar this Security Instrument, and then to reduce the principal balance of the Note.

If Lender racelves a payment from Borrower for a delincquent Perlodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied o the delinquent payment and the late charge. if more than
ane Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the repayment of the
Perodic Paymenis if, and © the extent that, each payment can be paid in fulll, To the exient that any excess exists after
the payment is applied to the full payment of one or more Fenodic Payments, such axcess may be applied to any late
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the Note,
uniil the Note is paid in full, a sum the "Funds™ to provide for payment of amounts due for: {(8) laxes and assessinents
and other iters which can attain priority over this Security Instrument as a lien or encumbrance on the Proparty; (b) lease-
holtd payments or ground rents on tha Property, if any: {¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, i any, of any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Hems.* At angination or at any {ime during the term of the Loan, Lender may require that Community Association Dues,
FFaas, and Assassments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
itern. Baorrower shall promptly fumish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Hems. Lender may walve Borrower's obligation o pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a covenant and agree-
ment comained in this Securlty Instrument, as the phrase "covenant and agreement” is used in Section 2, If Borrower
s obligated (o pay Escrow ltems directly, pursuant to a waiver, and Borrower falls fo pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shalil then be ebligated under
Section 9 fo repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow fteams at any lime
by a notice given in accordance with Section 15 and, upon such revocatian, Borrower shall pay ic Lender all Funds, and
in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (28) sufficient to permit Lender to apply the Funds al
the time specified under RESPA, and {(b) not{o excesd the maximum amaount a lender can require under RESPA. Lender
shall estirmatse the amount of Funds due on the basis of current data and reasonabie astimates of expenditures of future
Egcrow 1tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose daposils ara insured by a federal agency, instrumentaiity, or enlity
(including Lender, if Lenider is an institution whose deposits are so insured) or in any Federal Mome Loan Bank. Lender
shall apply the Funds 10 pay the Escrow iterms no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and appiving the Funds, annusily analyzing the ascrow account, or verifying the Escrow items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
o pay Borrower any interest or earnings on the Funds. Borrower and L.ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.
if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA, if there is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay fo Lender the amount necessary fo make up the shortage
in accordance with RESPA, but In no more than 12 monthly payments. i there is a deflciency of Funds held in ascrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necassary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Securnity Instrument, Lender shall promptly refund to Borrower any
Funds held by l.ender.

4. Charges; liens. Borrower shall pay all taxes, assessmaents, charges, fines, and impositiong attributabie to the
Froperty which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoctation Duaes, Fees, and Assessments, if any. To the extent that these Hems are Escrow ltems,
Borrower shall pay them in the manner provided in Saection 3.

Borrower shall promptly discharge any kenwhich has priority over this Security instrument unless Borrower: (@) agrees
in writing 10 the payment of the obligation secured by the lien in 8 manner aceceptable to Lender, but only so long as
Borrower Is performing such agreement; (b) contests the lien in good faith by, or defends against enforcemeant of the lien
in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien whila those proceedings
arg pending, but only until such proceedings are concluded; or {c) securss from the hoider of the lien an agreement sat-
isiactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property
s subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice s given, Borrowar shall satiefy the lien or take one or more of
the actions set forth above in thiz Section 4,

L.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lendar requires insurance. This insurance shall be maintained in the amounis
(including deductible leveis) and for the periods that Lender requires. What Lender requires pursuant {0 the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower
subject ta Lender's right ta disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reqQuire Borrower 0 pay, In cannection with this Loan, either: (&) a one-time charge for flood zone determination, certifica-
tion and tracking services; or {b} a one-fime charge for fleod zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Faderal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an obisction by Borrows.

If Borrowet fails o maintain any of the coverages described above, Lender may oblain insurance coverage, atLender's
option and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property,
ar the coniegnis of the Property, against any risk, hazard or fiabdility and might provide greatsr or lesser coverage than
was provigusly in affect. Borrowsr acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becomea additional debt of Borrower secured by this Security Instrument. These amounts shall bear interaest at the
Note rate from the date of digbursement and shali be pavable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjecttc Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shail name Lender as morigagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and renewal certificaies. If Lender requires, Borrower shall
promptly give to Lender all recaipts of paid premiums and renewal notices, If Barrowar oblaing any form of insurance
coverage, not otherwise required by Lender, for damage {0, or destruction of, the Property, such policy shall inglude a
standard mortgage clause and shall nams Lender as morigagee and/or as an additional loss payee,

inn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lander may make proof
of loss If not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlying insurance was required by Lendear, shall be applied to restaration or repair of the
Proparty, if the restoration or repair is econgmically feasible and Lender's security is not lessened. Duning such repair
and restoration period, Lender shall have the right io hold such insurance proceeds until Lender has had an opportunity
t@ inspect such Property (0 ensure the work has been compleied 1o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be ihe sole obligation of Borrower, If the restoration or repair 15 nat sconomically
feasibie or Lender’s securily would be lessened, the insurance proceeds shaill be applied to the sums sacured by this
Security instrument, whether or not then due, with the excess, if any, paid {o Borrower, Such insurance proceeds shail
be appiied in the order provided for in Section 2.

if Barrower abandons the Property, Lender may file, negoliale and seflle any available insurance claim and relalad
matters. if Borrower does nal respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negoliate and settie the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acguires the Property under Section 22 or otharwise, Bomowar hisreby assigns o Lender
(&) Borrower's righis to any insurance proceeds in an amount not o exceed the amounts unpaid under the Nole or this
Security Instrument, and (b)) any other of Borrower's rights {other than the right t0 any refund of uneamed premiums paid

by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicabie to the coverage of
the Property. Lender may use the insurance proceeds sither to rapair or rastare the Property of 10 pay amounts unpaid

under the Nots or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall confinue to ccoupy the Property as Borrower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasconably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol,
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7. Preservation, Malntenancs and Protection of the Property; inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Fﬁmparty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
¢conomically feasible, Botrower shail promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condamnation proceeds are paid in connection with damage to, or tha taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only If Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. f the insurance or condemnation proceeds are not sufficient 1o repair or restore the FPropérty,
Boarrower is not relieved of Bormower's obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior ingpaction specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate miformation or statements {o Lender (or failed to provide Lender with material information} in
connection with the Loan. Material reprasentations include, but are not limited to, representations concermning Borrower’s
ocecupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly aflect Lender's interest in the Property and/for rnghts under this Security Instrument (such as a pro-
ceedqing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enfoerce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Proparty and rights under
this Security Instrument, including protecting andi/or assessing the value of the Property, and securing andfor repairing
the Properly. Lender's actions can include, but are not limited to: {a) paving any sums secured by a lien which has nrior
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasanable altorneys’ fees 1o protect its intarest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to
g0 0 and 1§ not under any duly or obigation 10 do so. 1t i agreed that Lender incurs no liability for not taking any or sil
actions authorized under this Section 9.

Any amountis disbursed by Lender under this Section 8 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease. Borrower
shall not surrander the leasahold estate and interasts herein conveved or terminate or cancel the ground lease. Borrower
shall not, without the exprass wnften consent of Lender, aller or amend the ground lease. If Borrower acqguires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage insurance. |f Lender raquirad Morigage Insurance as a condition of making the Loan, Borrower ghail
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Morigage insurance, Bor-
rower shall pay the premiums required 10 obtain coverage sudsiantially equivalent 1o the Montgage Insurance previousiy
in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an
altornate mortigage insurer selected by Lender. If substantially equivalant Morigage Insurancs coverage is not availabis,
Sorrower shall continua o pay o Lender the amount of the saparately designated payments that were due when the
insurance coverage ceased to be in effect, Lender will accept, use and retain thase payments as a nonwefundable i0ss
reserve in lied of Mortgage Insurance. Such loss reserva shall be non-refundabile, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage insurance coverage {in the amount and for the period that
Lender requires providad by an insurer selected by Lender again becomes availabie, is ohigained, and Lender requires
separately designated payments loward the preamiums for Morigage Insurance. !f Lender required Morlgage insurances
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiurns for Mortgage [nsurancea, Borrower shall pay the premiums required o maintain Monigage Insurance in effect,
of to provide a non-refundable loss reserve, until Lender's reguirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such terminalion or until termination 1s required by
Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certair losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party (o the Morlgage insurance,

Mortgage insurers evaluate their total sk on all such insurance in force from time {0 time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreaements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {(ar parties) to these agreements. These agreemaents
may require the morigage insurer to make payments using any source of funds that the martgage insurar may have
avaijlable (which may include funds obtained from Mortgage Insurance premiums).

Ag a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modiiying the mortgage
insurer's risk, or reducing losses. ¥ such agreemant provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further: :
(@) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage insurance,

ar any other terms of the Loan. Such agreements will not increase the amount Barrower wiil owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, (o request and obtaln cancellation of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tiime of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not iessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compiated. Unless an agreement is made in writing or Applicabie Law reguirss inter-
est 1o be paid on such Miscellanecus Proceeds, Lender shall not ba raquired to pay Borrowsr any interest or earnings
on such Miscellaneous Proceeds. if the rastoration or repair is not economically feasible or Lender’s secunty would be
lessened, the Miscellaneous Procaeads shall be applied {o the sums secured by this Security Instrument, whether or not
then dua, with the excess, it any, paid to Borrower. Such Miscellaneous Proceads shali be applied in the order provided
for in Section 2,

In tha event of @ total taking, destruction, orloss in value of the Property, the Miscellaneous Froceeds shail be applied
{0 the sums secured py this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or 10%s in value of the Property in which the fair market value of the Prop-
erty immediately dbefore the partial taking, destruction, or loss in valua is equal 1o or greater than the amount of the sums
secured by thig Security Instrumant immadiately before the partial {aking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in wiiting, the sums secured by this Securdy instrument shall be raduced by the amount of
the Miscellaneous Proceeds multiplied by the {ollowing fraction: (o) the total amount of the sums sectired immmediately
before the partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property immediateiy
pefore the partial taking, destruction, or logs in value. Any balance shall be patd 1o Borrower.

in the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, orloss in value is tess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in wrii-
ing, the Miscellaneous Froceeds shall be applled to the sums sacured by this Security Instrument whether or niot the
sums are then due.

if the Property is abandoned by Bamower, or if, after notice by Lender to Borrower that the Opposing Parly {(as
defined in the next sentence) offers to make an award (o settie a claim for damages, Borrower fails to respond o Lender
within 30 days after the date tha nolice is given, Lender is authorized to collect and appiy the Miscellaneous Procesds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whetner civil or criminal, is begun that, in Lender’'s judg-
ment could resuit in forfeiture of the Property or other material impairment of Lender’s interest in the Propearty or rights
under this Security instrument. Borrower can cure such a default and, If acceleration has gccurred, reinstate as provided
in Section 19, by causing the aclion or proceeding te be dismissed with a ruling that, in Lender's judgment, praciudes
forfeiture of the Property or other materiat impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributabie to the impairment of Lender’'s interest
in the Property arg hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section £.

12. Borrower Not Reisased; Forbearance By Lendar Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sumsg secured by this Security instrument granted by Lender (0 Bomrower of any Successor
in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of Borrower.
Lender shall not be required {6 commeance proceedings against any Successor in Intarest of Borrower or 1o refuse fo
extend time for nayment or otherwise modify amortization of the sums secured by this Securily Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
axercising any right or remady inciuding, without limitation, Lender’s acceptance of payments from third persons, entities
of Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver of or preciude
the exercise of any right or remady.

13. Joint and Several Liability; Co-signars; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-gigng thig Secunty

instrument but does not execute the Note (a "co-signer™): (8) is co-signing this Security Instrument only to marigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-

ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Sugcessar in Interest of Borrower who assumes Borrower’'s obligations
under this Security Instrument in wiiling, and is approved by Lender, shall obtain all of Borrower's rights and benefils
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under this Security Instrument. Borrowar shall niot be released from Borrower's obligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connegtion with Borrowsar's default
for the purpose of protecting Lender's interest in the Property and rights under this Security instrumant, including, but
not limited to, attorneys’ feaes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. i_ender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law,

T the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any

such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted iimits will be refunded {0 Borrower. Lender may choose to
make this refund by raducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partisl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constifule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secunty Instrument shall he deemed to have baen given to Borrower when
mailed by first class mail or when actually deliverad to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shall constitute notice to alt Bomowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Froperty Address unless Borrower has designated a substitute notice address by nofice {0 Lender. Borrower
shall promptly nolify Lender of Borrower's change of address. If Lender specifles a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
onty one designated nolice address under this Security Instrument at any one fime. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated hergin unless Lender has designated another
addrass by notice o Borrower. Any notlics in conneclion with this Security Instrument shall not be deemead o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severabillty; Rules of Construction, This Securily Instrument shall be governed by federa!
iaw ahd the law of the jurisdiction in which the Property is ocated. Adl rights and obligations contained in this Security
nstrument are subject to any requirements and limitations of Applicable Law. Applicatile Law might explicitly or impiicitly
allow the parties 1o agree by contract or it might e sitent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or ¢lause of this Security Instrument or the Note conflicls with
Applicable Law, such conflict shall not affact other provigions of this Security Instrumaent or the Note which can be given
effect without the comflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender,; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interast in the Property, inciuding, but not limited lo, those beneficial interesis
transferred in a bond for deed, contract for dead, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date 10 a purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
nerson and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
redquire immadiate payment in full of all sums secured by this Security instrument. However, this oplion shall not be
axercised by Lender if such exarcise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Hection 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails t© pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any lime prior to the eariiest of. (a) five days beilore
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other pariod as Appilcable
Law might specify for the termination of Borrower’s right o reinstate; or {¢) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; () cures any defaull of any other covenants or agregments,
{c} pays all expenses incurred in enforcing this Securily Instrument, including, but not limitad to, reasonable attorneys
feas, properly inspection and valuation fees, and other feas incurred for the purpose of protacting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Insfrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement

sums and expenses in one or more of the following forms, as selacted by Lender: {a) cash; (b) money order; (¢} certifiad
check, bank check, reasurar's chack or cashier's check, provided any such check 18 drawn upon an (nstitution whose

deposits are insurad by a federal agency, instrumentality or entily; or (d) Electronic Funds Transtfer, Upon reinstatement
by Barrawer, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration Under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i the Note
(together with this Security Instrument) can be sold one or more tmes without prior notice to Borrower, A sale might
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rasull in a change in the entity (known as the "Loan Servicer'} that collects Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nota, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unralated to a sale of the Note If
there is a change of the Loan Servicer, Borrower will be given written notica of the change which wiil state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
roquires in connection with a notice of transfer of servicing. if the Note is soid and thereafter the Loan is serviced by a
L.oan Servicer other than the purchasar of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a ciass) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insttument, untit such
Borrower or Lendsr has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice to take
corrgctive action. if Applicabie Law provides g time period which must slapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opporiunity
to cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances definad
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following subsiances: gasoline,
keroseneg, other Sammable or foxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materiais con-
taining asbestos or formaldebyde, and radicactive materials; (b) "Ernvironmental Law” means federat laws and lows of
the jurisdiction where the Property is located hat relate to health, safety or environmental orotection; {6) "Environmental
Cleanup” includes any respense action, remedial action, or removal action, as defined In Environmental Law; and (d) an
“Environmental Condition” means a condition that can cauge, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penmiét the presence, use, disposal, storage, or release of any Hazardous Substances, or
thraaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise {0 do,
anything affecting the Property (a) thatis in violation of any Environmental Law, {b) which creates an Environmenial Condi-
tion, or {) which, due to the prasence, use, or release of a Hazardous Substance, creales a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply {o the presence, use, or storage on the Property of
smatl quantities of Hazaraous Substances that are generally recognized o e appropriate to normal residential uses and
to maintenance of the Property {including, but not lirnited to, hazardous substances in consumer products).

gorrower shail promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Mazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limitad {o,
any spilling, leaking, discharge, release or threat of refease of any Hazardous Substance, and {¢) any condition caused
by the presence, use or release of a Hazardous Subsiance which adversely atfects the value of the Property. If Bor-
rower learns, or ls notified by any governmental or regulatory authorty, or any private party, that any removal or other
rermediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaticn on Lender for an
Environmental Claanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). The notlce shall specify: (a) the default; (k) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right o reinsiate after acceloration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower {0 scceleration and zale. i the default Is net
cured on or before the date specifled in the notice, Lender at ils option may raquire immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permittad by Applicable Law. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees and
cozts of titie evidencs.

if Leancder invokes the power of sale, Lender shall give a copy of a3 notice to Borrower In the mannier provided
in Bection 18, Lender shall publish the notice of sale once 3 wask for three consecutive weeks in 8 newspaper
vublished in SHELBY County, Alabama, and thereupon shali sell the
Property to the highest bidder af public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or ifs designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ feas,; (b) to

all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.
23. Reteass. Upon payment of all sums securad by this Security instrument, Lender shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all nghts of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrewer accepts and agrees (o the terms and covenants contained i this Security Instrument

and in any Rider executed by Borrower and recorded with it
Withesses,
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CINDY K JONES ]

State of ALABAMA
County of SHELBY

On this 17th day of AUGUST, 2020, §, Motary Public In and for

sald county and In sald stale, hereby ﬁ@mfy that ﬁmﬁ @mHES ,M@E} GINDY K JONES, whose nameis) is/are
slgned to the foregoing conveyance, and who sfare known 1o me, acknowledged before me that, baing
Informed of the contents of the conveyence, he/she/they execulsad the same voluntarily and as hisfherithelr
act on the day the same boars date. Given under my hand and seal of office this 17th day of AUGUST, 2020.
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Lender: FirgtBank

MRLS 1D 472433

Loan Originator: Jason Lee
NRLD 1D 214018
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Page 150, in the Office of the Judge of Probate of Shelby County, Alabama.
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