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DEFINITIOMNS

Wards used in multipie sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this dogument are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated August 17, 2020, together with all
Riders to this document.

(B) "Borrower” is CHRISTOPHER FPALIL STANO, AKA CHRIS STANG, AND MELISSA STANO, HUSEBAND AND
WIFE.

Borrower is the mortgagor under this Security Instrurnent. :

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS iS5 a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026. tel. (888) 678-MERS.

(L) “Lender” 13 CROSSCountry Mortgage, LLC.

Lender iz a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address s
6B50 Miller Reoad, Brecksville, OH 44141.

(E) "Note" means the promissory note signed by Borrower and dated August 17, 2020. The Nate
states that Bomower owes Lender QNE HUNDRED EIGHTY FOUR THOUSAND SiEX HUNDRED FORTY AND
Nc}.f.ulnﬂii**it**ititiii*iiii—itl::lriur-'ul-li-'itiiiiiii!i-iiiilliinnuars(U_S_ 5134,.640;“0 }

plus interest. Barrower has promised to pay this dabt in regular Periodic Payments and te pay the debt in full not later
than September 1, 2080.

[(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

() “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due under this Secunty Instrument, plus interest.

{H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The fcllowmng Riders are 1o be
executed by Baorrower {check box as applicable]:

| | Adjustable Rate Rider . Condominium Rider 1 | Second Horme Rider
.. ] Balloon Rider __. Planned Unit Developmert Rider L] Othen(s) [specify]
..} 1-4 Family Rider - Biweekly Payment Rider

... VLA Rider

( “Applicable Law” means all controlling applicable federal, state and Iocal statutes, regulations, ordinances and adrun-
istrative rules and orders {that have the effect of law) as well as all applicable final. non-appealable judicial opinions.
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{J) "Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organiwzation.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sinilar paper instrumeant, which 1s initiated through an electronse terminal, telephonic instrument, computer, or magnehc
tape so as to order, instruct. or authorize a financial institution to debit or credit an account. Such term includes, but 15
not limited to, point-of-sale transfers, autormnated teller machine transactions. transfers initiated by telephone, wire
transfers. and automated cleannghouse transfers.

(L} "Escrow ltems'" means those iterms that are descnbed in Section 3.

(M) “Miscelleneous Proceeds™ means any compensation, settlemeant, award of damages, or proceeds pad by any thrd
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of. the Property; (u) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
hion; or {iv} misrepresentations of, or omisswons as to, the value and/or condition of the Propenrty.

(N} “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Peniodic Payment” means the regulary scheduled amount due for {1) principal and interest under the Note, plus
{i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA"” maans the Real Estate Settlement Procedures Act (12 U.5.C. £2601 el seq.) and its mplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESFA’
refers {0 all requirements and restrictions that are imposed in regard to a “federslly relaled monigage loan™ even if the
Loan does not qualify as a “federally related morigage lcan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ak renewals. extensions and rmodifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securty Instrurmment arnd the Note.
For this purpose, Bomrower irevocably mortgages, grants and conveys to MERS (solkely as nominee for Lender and Lenders
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnbed property
localed in the County [Type of Recording Jurisdiction} of Shelby

[Name of Recording Junsdichon]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 "EXHIBIT A"

APN#: 237 351 002 002.000

which currently has the address of 133 Revolutionary Way, Montevallo, Alabama 33115
{*Property Address”):

TOGETHER WITH alltheimprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. All of the faregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bul, If necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclese and sell the Froperty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defand generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ki ited variations by jurisdiction to constitute a uniform security instrurment covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interaest on, the debt evidenced by the Note and any prepayment charges and [ate
charges due underthe Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, i any check or other instrument received
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by Lender as payment under the Note or this Security Instrument 8 returned 1o Lender unpaic, Lender may require
that any or all subsequent pavyments due under the Note and this Securnity Instrument be made in one or more of the
fellowing forms. as selected by Lender: (a) cash: {b) money o der:. (c) cerfified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nsirumentality. or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or &t such other
location s may be designatec by Lender 1n accordance with the notice provisicons in Sechon 15. Lender may return any
paymeni or parhai payment if the pavment or parhial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial paymenl insufficient to bring the Loan curreni. withou! waiwver of any rnghts hereunder or
prejudice to its nghts to refuse such payment or partial payments in the future, but Lender s not obligated to apply such
paymenis at the time such payments are accepied. If each Periodic Payment is applied as of s scheduled due date,
ther Lender need not pay interest on unappiied funds. Lender may hold such unappled funds until BEcrrower makes
payment 1o bring the Lean curent. If Borrower does net do so within a reasonable penod of tme, Lender shall either
apply such funds or return them (o Borrower, If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall releve Borrower from making payments due under the Note and this Securly Instrument or
performing the covenants and agreéements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) princi:pal due
under the Note, {¢) amounis due under Section 3. Such paymenis shall be apphed to each Periodic Fayment in the crder
in which it became due. Any remaining ameunts shall be apphed first to 1ate charges, second ¢ any other amounts dus
under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sutficient amount
te pay any late charge due, the payment may be applied to the deknquent payment and the late charge, If more than
one Pengodic Payment is outstanding, Lender may apply any payment received from Borrower to the repaymen: of the
Penodic Payments if, and ta the extent that, each payment can be paud in full. To the extent that any excess exists after
the payment is aoplied to the full payment of one or more Periodic Paymeants, such excess may be applied to any late
charges due. Voluntary prepayments shali be apalied first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount. of the Penedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
Jntil the Note is paid in full, 3 sum (the “Funds”} to provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or errcumbrance on the Property; (b) lease-
holc payments or ground rents on the FProperty, if any. {c) premiums for any and all insurance required by Lender under
Section 5: and (d} Monrgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortaage Insurance premiuvms in accordance with the provisions of Section 10. These items are calied "Escrow
Items.” A origination or at any time during the tenrs of the Loan, Lender may require that Community Assaciation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender 21l notices of amounts ta he paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower’s obligation tc pay to Lender Funds for any or all Escrow ltems at any time. Any
suCh waiver may cnly be in writing. In the event of such waiver, Becrrower shall pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has been waived by Lender and. it Lender reguires.,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require. Somower's
obligation 1o make such payments and tc provide receipts shall for all purposes be deemed 10 he 2 covenant and agree-
ment contained in this Security Instrument. as the phrase “covenant and agreement” is used i Section 9. If Barrower
is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow
item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgated under
Section 9 1o repay to Lender any such ameoeunt. Lender may reveke the waiver as to any or all Escrow ltams at any time
by a rotice given in accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA. and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the armount of Funds due on the basis of current data and reascnabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalbty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permis Lender to make such a charge. Unlass
an agreement is made inwriting or Applicable Law requires interest io be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aczounting of the Funds as required
by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Barrower shall pay to Lender the amouni necessary 1o make up the shonage
in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held 1n escrow, 2%
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the defiziency in accordance with RESPA. but in na more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmentis. charges. fines, and imposthions attributable to the
Praoperty which can attain prnoritty over this Security Instrument. leasehold payments or ground rents on the Property, if
any, and Community Association Dues. Fees, and Assessmeants, if any. Te the extent that these items are Escrow tems.
Borrower shall pay them in the manner provided 1In Section 3.

Barrower shail promptly discharge any lien which has pricrity overthis Securily Instrumentunless Borrower: {(3) agrees
nowning to the payment of the cbligation secured by the lien in @ manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the hen in good faith by, or defends agamnst enforcement of the lien
in. legal proceedings which in Lender's opinion operate to prevent the enforcemeant of the lten while these progeedings
are pending. bul only untl! such procesdings are concluded; or (¢) secures from the holder of the len an agreement sat-
isfactory to Lender subordinating the lien te this Securtty Instrument. If Lender deterrrones that any part of the Propery
is subject to 2 lien which can attain prigrity pver this Security Instrument, Lender may give Barrower a nolice identifying
the Lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take &ne or more of
the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one~-time charge for a real estate tax venfication anc/or reporting sernvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or heregfier erecled on the Property
insured against loss by fire. harards included within the term “extended coverage,” and any other hazards including, but not
imited to, eanthquakes and flocods. for which Lender requires insurance. This msurance shail be maintained in the amounts
(including deductible levels) and for the periods that Lender regquires. What Lender requires pursuant 1o the preceding sen-
tenges can change during the term of the Lean. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's chaiwce, which right shall not be exercised unreasonzbly. Lender may
reguire Borrower to pay, (n connection with this Loan, either: (a) a one-time charmge for ficad zone determmation, cenifica-
tion and tracking services: or {b) & one-time charge for flood zone determination and cer:fication services and subseguent
charges each time remappings or simidar changes oceur which reasonably might affect such determination or certfication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergaency Management Agency
N connechon with the review of any fiood zone determination resulfing from an obiection by Borrower.

I Borrower fails to mainiain any of the coverages described above. Lender may obtain insurance coverage, atLender's
option and Borrower's expense. Lender is under no cbhigation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity 10 the Property,
or the contents of the Property, against any risk, hazard or habiity and might provide greater or lesser coverage than
was previeusly in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might sign#ficantly
exceed the cost of insurance that Borrower could have obtamned. Any amounts disbursed by Lender undler this Section S
shall becorme additional debt of Borrower secured by this Security Instrument. These armounts shall bear interest at the
Note rate from the date of disbursement and shall be payable. with such interest, upen notice from Lender t¢ Borrower
reguesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requtres. Sorrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage. not otherwise required by Lender, for damage to, or destruction of. the Properly, such policy shall include a
standzrd morigage clause and shall name Lender as mortgagee and/or as an addrhonal joss payee.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly By Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair
and restoration period, Lender shail have the nght (o hald such insurance proceeds until Lender has had an opportunity
to inspect such Property 1o ensure the work has been compieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall notl be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shzll not be paid out
of the insurance proceads and shall be the sole ohligation of Borrower. If the restoration or repair 1s not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Secunty Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied n the order provided for Iin Section 2.

If Barrower abandons the Property, Lendar may file, negotiate and setlie any available insurance claim and reiated
matters. If Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has offered to
sett:e a cla:m. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice (s given.
In erther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower nereby assigns te Lender
(@) Borrower’s rights to any insurance proceeds in an amount not tc exceed the amounts unpaid under the Note or this
Security [nstrument. and (b) any other of Borrower’s rights {(other than the right to any refund of unearned premiums pad
by Borrower) under sl insurance policies covering the Propersty, insofar as such rights are applicable to the coverage of
the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounis unpawd
under the Note cor this Securty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrument and shall cortinue to cccupy the Property as Borrower's principal
residence for at least one yvear after the date of occupancy, unless Lender ptherwise agrees in wrniting, which consent
sha.l not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.
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7. Preservalion, Maintenance and Protection of the Property; inspections,. Borrower shall not destroy, dam-
age or impair the Property, allow the Property (o detenorate or commit waste on the Froperty. Whether or not Borrower
is residing in the Property., Bormower shall maintain the Property in order to prevent the Property from detenorating or
deCcreasing in value due to jis condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to aveid further deteroration ¢r damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for reparring or restonng the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 senes of progress payments
as the work is completed. If the insurance or condermnation proceeds are not sufficient to repair or restore the Froperty,
Barrower is not relieved of Borrower's abligation for the complsetion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspacbions of the Property. If t has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shal| give Bormower notice at the time of or
prior to such an interior inspection spectfying such reasonable cause.

&. Borrower’'s Loan Application. Borrower shall be in default if, dunng the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading. or inaccurate information or statements o Lender {or failed to provide Lender with matenal information) in
connection with the Loan. Material representations include, but are not limited (o, representations concerning Borrower's
occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nstrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there IS a legal proceeding that
might significantly affect Lender's interest in the Property and/er rights under this Security Instrument (such as a pro-
ceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority over
this Security Instrument or to enforce laws ar regulations), or () Bomower has abandoned the Propeny, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaifing
the Praperty. Lender's actions can include, but are not limited 0. (&) paying any sums secured by a hen which has prior-
ity over this Security Instrument; (b) appearnng m court; and (¢) paying reasonable attorneys’ fees 10 protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not imited to, entering the Property to make repants, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or aangerous condi-
tions. and have dtilities turned on or off, ARhough Lender may take action under this Section 2, Lender does not have {o
do s0 and is not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authoczed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesiing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehald estate and interests herein conveyed or lerminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Martgage Insurance as a condition of making the Loan, Bomrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previcusly proveded such nsurance
anag Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage lnsurance previously
in effect, at a cost substantially equivalent to the cost to Bosower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selecied by Lender. If substantially equivatent Morigage Insurance coverage Is rnot available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ¢eased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in keu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or earnings on such loss reserve,
L ender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and forthe penad that
Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender requred Morgage Insurance
as a coendtion of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or o provide a non-refundable loss reserve, until Lender’s reguirement for Mortgage Insurance ends in accordance with
any written agreement between Borrewer and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on a2t such insurance in force from time lo time. and may enter inlo agree-
ments with other parties that share or madify thair risk, or reduce losses. These agreerments are on terms and conditions
that are satisfactorny to the mortgage insurer and the olher party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payrments using any source of funds that the mortgage insurer may have
available (which may include funds obtained frormm Mortgage InsSurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharnng or modifying the mortgage
insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender 1akes a share of the insurer's
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risk in exchange for a share of the preminms paid to the insurer, the arrangement is often termed "captive reinsurance
Further:

{a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage lnsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the Wortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rnght to
receive certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgaqge
lnsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thai were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanequs Proceads are herehby assigned to and
shall be paid o Lender.

if the Properiy 1s damaged, such Miscellaneous Proceeds shall be apphed 0 restoration or repatr of the Praperty,
t the restoration or repair 1s econormucally feasible and Lender’s security 1s not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity io
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspeclion
shall be undertaken promptly. Lender may pay for the repairs 2nd restoration in & single disbursement or in a series of
orogress payments as the work is completed. Unless am agreement & made in writing or Applicable Law requires inter-
gst to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
an such Miscellaneous Proceeds. If the restaration aor repair s not economically feasible or Lender’s security would be
essened, the Miscellaneous Proceeds shall be apphed to the sums secured by this Secunty Instrument, whether or not
then due, with the excess, if any. paid to Berrower. Such Miscellaneous FProceeds shall be applied in the order provided
for in Section 2.

ir the event of 2 1otal taking, destruction, or lpss in vaiue of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured by *his Securily Instrument, whether or not then due, with the excess, if any, paid ic Borrower.

ir the event of a partial taking, destruction, or loss in value of the Propercty in which the fair market value of the Prop-
arty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoun: of the sums
secured by this Security Instrument mmediately before the partial taking. destruction, or 1ass in value, unless Berrower
and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Whscellaneous Proceeds multiplied by the following fraction. (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value ot the Property Immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in valug is less thar the amount of the sums secured
immedizately before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in wnt-
ing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not the
sums are then due.

If the Properly is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing Party (25
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 10 respond o Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeas
aither lo restoration or repair of the Property or to the sums secured by this Security instrurnent, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party againsl whom
Eorrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the acticn or proceeding io be disrmissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Praperty or other material impaiwrment of Lender's interest in the Property or rights under this Secunty
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
ir the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not apptlied to restoration or repair of the Property shall be applied 1n the order
provigded far 1n Sectson 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amertization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend {ime for payment ar othenwise modify amortization of the sums secured by this Security Instrument by reason
of any dermand made by the original Borrower or any Successors in Interest of Berrower. Any forbearance by Lender in
exercising any right or remedy including. without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any richt or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who co-signs this Securnty
Instrument but does not execute the Note (2 “ca-signe:™). (a) is co-signing this Security Instrument only 10 mongage,
grant and convey ihe co-signer's interest in the Property under the terms of this Security Instrument; (b) 1s not person-
ally oblgated 10 pay the sums secured by this Security Instrurnent; and (¢) agrees that Lender and any ather Borrower
can agree to exiend. modify, forbear or make any accommaodations with regard to the terms of this Security Instrument
cor tne Note without the Co-si1Igners cansent. -

Subject to the provisions of Section 18 any Successar in Interest of Borrower who assumes Borrower's obligations
uncer this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
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under thus Secunty instrument. Borrower shall not be released from Borrower's obligations and liabtlity under this Security
Insirument unless Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrument
cshzall bind {(except as provided 1n Section 2Q) and benefit the successors and assigns of Lender.

14. Loan Charges. L ender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and nghts under this Secunty Instrument. includrng. but
not limited ‘o, attorneys’ fees, property inspection and valuaticn fees. [n regard to any other fees. the absence of express
autharity in this Security Instrument 1o charge a specrfic fee to Barrower shall not be consirued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prehibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subjec: to a law which sets maxirmum loan charges, and that law is finally interpreted so that the interest
or other !oan charges coliectad or 1o be cellected in connection with the Loan exceed the permitted Iimits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the perrmitted limmit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 0
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower If a refund
reduces principal. the reduction will be treated as a pariial prepayment without any prepayment charge (whether or not a
prepayment charge & provided for under the Note) Borrower's acceptance of any such refund made by direct payment
to Borrower will sonstiiute a waiver of any rnight of action Borrower might have arising cut of such overcharge.

15. MNotices. All notices given by Borrower or Lender in connection with this Security Instrument rmust be in wrihng,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first clase mail or when actually delivered to Borrower's notice address ¥ sent by other means. Notice 10 any one
Borrower shall constitute notice to all Borrowers unkess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated & substitule notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
ghange of address, then Borrower shall only report a change of address thraugh that specified procedure. There may be
only one designated notice address under this Security [nstrument at any one time. Any netice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Barrower. Any notice mn connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Appilicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Gaverning Law; Severabitity: Rules of Construction. This Security Instrument shall be governed by federzl
law and the law of the jurisdiction in which the Property 1s located. All nghts and obligations contatned in this Security
Instrument 2re subject to any requirements and limitations of Applicable Law. Applicable Law might explcitly or imphcitly
aliow the parties to agree by contract or it might be sitent, but such silence shall ot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Mate conflicts with
Applicakle Law, such cenflict shall not affect other provisions of this Security Instrurment or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the ferminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may’ gives sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower sha!l be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed . contract for deed, installment sales cantract or escrow agreement. the intent of which is
the transfer of tille by Borrower at a future date tc a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior wreitten consent, Lender may
require iImmediate payment in full of all sums secured by this Security Instrurnent. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a penod
of ro; less than 30 days from the date the nctice is given in accordance with Sectien 15 within which Boerrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expivation of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Basrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain caonditions, Barrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
i_aw might specify for the termination of 8crrower’'s right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Thase conditions are tha! Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had cccurred; (b) cures any defaull of any other covenants or agreements.
() pays all expenses incurrad in enfaorcing thiis Secunty Instrument. including. but not limited to, reasonable aitermeays
fees, property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; and {d) takes such action as Lender may reasonably require 1o assure
that L.ender’s interest in the Property and rights under this Secunty Instrument, and Borrower's obligation 1G pay the surms
secured by this Security Instrument, shall continue unchanged. Lender may require thal Borrower pay such remnstatement
sums and expenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certifred
check. bank check. treasurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposiis are insured by a federal agency, instrumentality or entity; ar {(d) Electronic Funds Transfer. Upon renstatement
by Borrower, this Security Instrument and obligatioas secured hereby shall remain fully effective as if no acceleration had
occurred. Howeve, this right fo reinstate shall nct apply in the case of acceleration under Section 18&.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ihe: Note
{together with this Security Instrument) can be sold one or more times without prior notice to Beorrower. A sale might
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result In @ change n the entity (known as the "Loan Servicer’) that collects Periodic Pavments due under the Note and
this Secuﬂrity Instrument and performs other martgage loan servicing obligations under 1he Note, this Securily Instrument
and Apphcable Law. There also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note. If

there I & change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and
address of the new Loan Servicer, the address {0 which payments shouild be made and any other infarmation RESPA
requires in cennection with a notice of transfer of servicing. 1 the Nete is sald and thereafter the Loan is serviced by &
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with
the Loan Sarvicer ar be transferred 10 & successor Loan Servicer and are not assumed by the Note purchaser unless
cthenwise provided by the Note purchaser.

MNeither Borrower nor Lender may commengce, join, or be joined tc any judhcial action (as either an individua! litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other pa-y has breached any provision of. ar any duly owed by reason of, this Security Instrument. until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of Section
15) of such alleged breach and aflorded the other party hereto a reasonable period after the giving of such notice to take
corrective action. |1t Appiacable Law provides a iima period which must elapse before certain action ¢can be taken, that
lime period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure gwven 1o Borrower pursuant to Section 22 and the naotice of acceleration given ta Borrower pursuant to Section
18 shall be deermed 1o satisfy the notice and opportunity to lake corrective action provisions of this Section 20.

Z1. Harzardous Subsiances. As used in this Section 21: (a) "Hazardous Subslances™ are those substances defined
as loxic or hazardous subsiances, poliutants, or wastes by Envircnmental Law and the following substances: gasohne,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials con-
taining asbestos or formaldehyde, and radwactive materals; [b) “Environmenta!l Law” means federal laws and laws of
the junsdiction where the Property 15 located that relate 10 health, safety or environimental protection: () “Envirenmental
Cleanup” iInciudes any response action, remedial achon, or removal action. as defined in Enviranmental Law, anc {d) an
"Envirenmental Condition” means a candition that can cause. contribute 1o, or otherwise tngger an Envircnmental Cleanup.

Borrower shall not cause or permi the preserce. use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall nct do, ner allow anyone else to do,
anylhmg affecting the Property {&) that is in violation of any Envirpnmental Law, {b) which creates an Environmental Condi-
ilon. or (c) which. due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value ot the Property. The preceding two sentences shall not apply to the presence, use. or storage on the Property of
small guantities of Hazardous Substances that are generally recognzed to be appropriate to normal residenttal uses and
to mainienance of the Froperty (including. but not imited to, hazardous subsiances n consumer products).

Borrower shali premptly give Lender wrltlen notice of (a) any inveshigation, claim, demand, lawsuit or other action by
any cgovernmeantal or regulatory agency or private parny involving the Property and any Hazardous Substance or Envi-
ronmentzl Law of which Borrower has actual Knowledge, (b)) any Environmental Candition, imluding but not limited to.
any spilling, leaking. discharge. release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property, if Bor-
rower learns, or 1S notitied by any governmeantal or regulatory authority, or any private party, that any removal or other
remediatior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 21l necessary
iemeadhal actions i accordance with Environmenta!l Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFOSM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
trreach of any covenant or agresment in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwese). The notice shall specify: (a) the default; {b) the action required
Ic cure the default; {c) a date, not less than 30 days from the date the notice is given o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a cournt action to assen
the non-gxistence of a default or any other defense of Borrower 10 acceleration and sale. If the defaull is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in
pursumg the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
cos51s of utle evidence.

If Lender iwekes the power of c<ale, Lender shall give a copy of a notice to Borrower in the manner provided
in Secuon 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse ofthis County. Lender
shail deliver to the purchaser Lender's deed conveying the Property. Lender or its designee tmay purchase the
Froperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) 1o all expenses of the sale, inciluding, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

23. Reiease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securily
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securify
Instrurment, but only if the fee 1= paid 1o 2 thard party for services renderecd and the cnarging of the fee is permitted under
Applicabie Law.

24. Waivers. Eorrower warves all rights of homestead exemption inthe Property and refinquishes all rights of curtesy
and dower i the Property.
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Securnty Instrument
and in any Rider executed by Borrower and recorded with it

Withesses:
HRIST{JPHER O
‘ )
F1 [SSA STANDT
State of ALABAMA )
County of SHELBY )
o 3o
On this \ (-] day of mﬁ“ﬁ 3- ! @!!nem 57)— j{}\H .4 Notary Public

in and for said county and in said state, hereby CEI'hf}‘ that CHRISTOPHER PAUL STANO AND MELISSA
STANCQO, whose name(s) isfare signed to the foregoing conveyance, and who is/are known to me,
acknowledged before me that, being informed of the contents of the conveyance, he/she/they executed the
same voluntari nd as his/her/the) acl: un the day the same bears date. Given under my hand and seal of
office thls ay of %ﬂi

* Lhu'abw ey m%_b

Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: James C Nolan
MNNLS ID: 207775

':.':l' "'cjil e emae” ‘h\:?-'%

& s STATE B x‘-“”‘i

"f!:r:r||111111\
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Escrow File No,: MINT2000320

EXHIBIT "A"

Lot 6, according to the Survey of Colonial Oaks, Phase I, as recorded in Map Book 39 Page

45 and re-recorded in Map Book 39 Page 115, in the Probate Office of Shelby County,
Alabama.

Filed and Recorded
Official Public Records

.:;.-':"i /*" ‘ f.—} Judge of Probate, Shelby County Alabama, County
g /J [ Clerk
*| g Shelby County, AL
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