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NOTE AND SECURITY INSTRUMENT
MODIFICATION AGREEMENT

Recitals

This agreement ("Modification Agreement") is made on August 19, 2020, between Joan Smith Davis
and Jonathan Alex Davis, wife and husband, (herein "Borrower") and McGowin King Mortgage, LLC
(herein "Lender"), whose loan servicing address is 2 Office Park Circle, Ste., 103, Birmingham, AL 35223, and
Mortgage Electronic Registration Systems, Inc. (herein "Mortgagee"), for a Modification of that certain Deed
- of Trust, Mortgage or Security Deed, and any riders thereto (the "Security Instrument") and Note dated December
19, 2019, in favor of MeGowin King Mortgage, LLC, and any addenda thereto, and any previous
modification(s) thereof, said Note being in the original principal amount of $484,350.00, said Security Instrument

having been granted or assigned to Mortgage Electronic Registration Systems, Inc., as mortgagee of record (solely
as nominee for Lender and Lender's successors and assigns), P.O. Box 2026, Flint, Michigan 43501-2026, and

recorded infunder Document No. 20191226000476240 of the Official Records of Real Property of Shelby
County, Alabama, covering property described as follows:

See Exhibit ""A" attached hereto and made a part hereof for all purposes

WITNESSETH:

WHEREAS. Borrower now desires to modify the Note and ratify said liens against the Property; and

| WHEREAS, Lender, the legal owner and holder of said Note and liens securing same, in consideration
of the premises and at the request of the Borrower has agreed to modify the Note as hereinafter provided; and

WHEREAS, Borrower and Lender desire that the Security Instrument and Note be modified as herein
provided but that all terms not so modified remain unchanged and in full force and etfect.
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NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree that the Note and Security
Instrument are hereby modified as shown in "ATTACHMENT A", attached hereto and made a part hereof for
all purposes.

Further, it is expressly agreed that for and in consideration of this Modification Agreement, Borrower
hereby releases and forever discharges Lender and its officers, directors, counsel, employees, agents, predecessors,
successors, and assigns from all causes of action, claims, rights, and controversies, known or unknown, which
Borrower had, now has, or may hereafter acquire which relate to, are based on, arise out of, or are in any way
connected with any acts of Lender or its above affiliates occurring prior to the execution of this Agreement and
relating in any manner to the above described Note or Security Instrument or the Property described herein or
therein. This is a general release of all possible claims and causes of action of every kind and character related
to the above described subject matter and is to be interpreted liberally to effectuate maximum protection of Lender
and its above atfiliates.

The Borrower hereby ratifies said liens on the Property until the Note as so modified hereby has been fully
paid, and agrees that this renewal, extension and/or modification shall in no manner affect or impair the Note or
the liens securing same and that said liens shall not in any manner be waived, but are acknowledged by Borrower
to be valid and subsisting, the purpose of this instrument being simply to modify the Security Instrument and the
time and manner of payment of the Note and ratify all liens securing same, and the Borrower further agrees that
all terms and provisions of the Note, the Security Instrument and the other instruments creating or fixing the liens
securing same shall be and remain in full force and effect as therein written except as otherwise expressly provided
herein.

A breach or other default of any of the terms of this Agreement by Borrower shall constitute a breach or
default under the Note and Security Instrument, and Lender shall thereupon have the right to seek all remedies
available to it under the aforesaid loan instruments.

Borrower covenants and agrees that the rights and remedies of Lender under this Agreement are
cumulative of, are not in lieu of but are in addition to, and their exercise or the failure to exercise them shall not
constitute a waiver of, any other rights and remedies which Lender shall have under the Note or the Security
Instrument.

Borrower covenants and agrees that this Agreement represents the final agreement between Borrower and
Lender relating to the above described subject matter and may not be contradicted by evidence of prior,
contemporaneous or subsequent oral agreements of the parties hereto. Borrower further covenants and agrees that
there are no unwritten oral agreements between parties hereto relating to the above described subject matter.

As used herein "Lender" shall mean McGowin King Mortgage, LL.C or any future holder, whether one
or more, of the Note.
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EXECUTED [Date] Qu.%ggb"' 14, 2s [y to be effective as of August 19, 2020.
Senud (i
_:_.‘ () Sﬂ\k&f\/\ )81 P IO/ %

'iF ith Davis Deffe
| }" athan Alex Davis — T Date
STATE OF ALABAMA, __ JefSerse ~ County

Onthis_\2  dayof Ausust 2+20 I Luke & Headerso ~ ,

a Notary Public in and for said county and in said state, hereby certify that Joan Smith Davis and Jonathan Alex
Davis, whose name(s) is / are signed to the foregoing conveyance, and who known to me, acknowledg_ed before
me that, being informed of the contents of the conveyance, he/she / they executed the same voluntarily and as

his / her / their act on the day the same bears date. |G

Given under my hand and seal of office this the day of Ausgust 2020 ' :
é _ E__’LAMM

Notary Public

_lLuke A HendeSon =~ 00000

Printed Name

My Commission Expires:
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ATTACHMENT A

The Note shall be and hereby is amended as follows:
The annual interest rate is changed from 5.250% to 2.750%.
The beginning date for monthly payments is changed from February 1, 2021, and now modified to

October 1, 2020.
The Maturity Date is changed from January 1, 2051, and now modified to September 1, 2035.

The amount of the monthly payments is changed from $2,674.60, and now modified to $3,286.90.

The Security Instrument shall be and hereby is amended as follows:
' Reference to the maturity date of the debt secured by the Security Instrument is changed from January

1, 2051, and now modified to September 1, 2035.
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L.oan No.: 19115084

EXHIBIT "A"

Lot 16, according to the Survey of Chelsea Farms Sector 3, as recorded in Map Book 48,
Page 100, in the Probate Office of Shelby County, Alabama.
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ACCEPTED AND AGREED TO BY
THE OWNER AND HOLDER OF SAID NOTE: ‘ |
McGowin King Mortgage, LLC Mortgage Electronic Registration System s, Inc /

/
3 - Cul / { | ™, | | wd F———- ! / v/ J g . te f
By £ ’J_{A . - /I/k‘r V‘tﬂ‘ By: () !_ ’q_; _... A WL A J@ udhd m\
Name: (BY UL A © ;. Name: () {Lecetdt ' C DA () A A SO DA /U!—CL%
Title: T ALRA £ Title: AT &R -

State of A\ abaseo
County of TelcrsSon

I Luve & Henderdon

a Natary in and for said County in said State, hereby certify that __N\aJiWia.tn Nravis MceGowin T,
whose name as Tae¥nee of  MeGowin Wi al Meockaase LEC (here state representative capacity)

is signed to the foregoing conveyance and who 1s known to me, acknowledged before me on this date that, being
informed of the contents of the conveyance, he/she, in his/her capacity as such To.cdner ,
executed the same voluntarily on the day the same bears date.

Given under my hand thisthe __\94 __ dayof ‘P\gu >k 2020 .
[/ ,_‘/ . fh./

—ROTARY PUBLIC

Printed Name
My Commission Expires:
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State of R labatma
County of Jelimdon

I Luke ® Neand ecsen - . | ,
a Notary in and for said County in said State, hereby certify that si\\liate "Trav:s MCGotin TIE =,
whose name as Yacdner —Moctgage Electronic Rejivhration >ysvom{hert State representative capacity)
is signed to the foregoing conveyance and who is known to me, acknowledged before me on this date that, being

informed of the contents of the conveyance, he/she, in his/her capacity as such Paedner . :
executed the same voluntarily on the day the same bears date.
Given under my hand this the 19 day of Ru.%u- 5t 020 .

<XOTARY PUBLIC

Printed Name SN
My Commission Expires: \:5\‘\% N HEND £ 2,
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