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DEFINITIONS

Words used in multisle sechions of this document are defined below and other words are defined in Sections 3 11 13,
18. 20 and 21. Certain riies regarding the usage of words used in this gocument are aiso provided In Section 16.
{A} “Security Instrument” means this document, which is dated August 17, 2020, together with all
Riders to this document.

{B) “Borrower” is PARKER L ELLIS AND BRITTANY C ELLIS, HUSBAND AND WIFE.

Borrower is the mortgagor unger this Secunty Instrument.

{C) "MERS" 15 Mortgage Electronic Reqistration Systemns, inc. MERS :s a separate corporation that is acting sclely as
a nominee for Lender and Lender’s successors and ass:gns. MERS is the mortgagee under this Security Instrument.
MERS s organized and existing under the laws of Delaware. and has an address and telephone number of P.C. Box
2020, Flint, Ml 48501-2026. tel. (888) 672-MERS.

(D) “Lender” is CrossCountry Mortgage, L.1.C.

Lender 1s  a Limited Liability Company, organized and existing
under the laws of  Delaware. Lender s aggdress is
6850 Miller Road, Brecksyville, OH 44141.

(E) “Note” means he promissory note signed by Borrower and dated  August 17, 2020. The Note
states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND NO/MOQ* =+t revrerorasatas

*tiltiiiiirtiii*iiiiitttt*iiiitiii#i'tiii##*#*ii**it*tDD“arqI'US 519000000 }
- . ' | - L

plus interest. Borrower kas promised to pay this debl in regular Pernodic Payments and to pay the debl in full nol later
than September 1, 2050.

(F} "Property” means the property that 1s described below under the heading "Transter of Rights in the Froperty.

{G) “Laan™ means Lhe detbt evidenced oy the Ncote. plus interest. any prepayment charges ang late charges duc under
the Note, and all sums due under this Secunty irstrument, plus interest.

{(H) “Riders” means all Riders ‘0 this Security Inslrumenrt that are executed by Borrower. The follow'ng Rigers are o e
executed by Borrower [cheCk box as applicablei:

- Adjustable Rate Rider Condomimum Rider - Second Home Rider
. Balloon Rider X Planned Un't Development Rider _ Otherrs) [specify)
- 14 Fam:ly Rider ... Biweekly Payment Rider
V.A. Rider

{1} “Applicable Law"” means all controlling applicable federal, state and local statutes, reguiations ordinances and admin-
isirative rules ard orders (that have the effect of taw) as well as all applicatle final. non-appealable judicial op:mons.
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(J) "Community Association Dues, Fees, and Assessments” means all dues. fees assessments and other charges
that are ymposed or Borrower or the Property by a condom:nium association. homeowners association or similar
organizaicn.

(K) “Electronic Funds Transfer” means any transfer of fungs, other than a transactior or:ginated by cneck. drafl. or
similar paper insirument. which is imtiated through an electroric termingl. telephonic instrumert. computer. or magnetic
tape s0 as to order. instruct. or authorize a financial institut:on {0 debH or credit an acceunt. Such tenim includes. bul s
not limited to, point-of-sale transfers, automated teller machine transachions. transfers initiated by telephone. wire
transfers, and automated clearinghouse transiers.

(L) “Escrow ltems” means lhose ilems lhat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement. award of damages. or proceeds paid by any third
narty (other than insurance proceeds paid under the coverages descrbed in Seclion S) for: (1) damage te, or destruction
of. the Property: (i) condemnaticn or other taking of all or any part of the Property: ity conveyance :n lieu ot condemna-
hion; or i) musrepresentations of. or omissions as to. the value and/or cordition of the Property.

(N) “Mortgage Insurance"” means insurance prolecting Lender against the nonpayment of. or default on. the Loan.
(0) “Periodic Payment” means lhe regutarly scheduled amount due for {ij principal and interest under the Note. plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S C. §2601 et seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024). as they nught be amended from time to time. or any additional or
successor legistation ar regulation that governs the same subject matter. As used in this Secunty Instrument. "RESPA’
refers to all requirements and restriciions that are imposed in regard to a "tederally related mortgage loan’ even i the
lLoan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successaor in Interest of Baorrower”™ means any party that has taken title to the Property. whether or not that party
has assumed Borrower s obligations under the Note and/or this Secunty Irstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the |.oan. and all renewals. extensions and modificatlions
of the Note: and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower irrevocably martgages, grants and conveys o MERS isolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sate, the foilowing described property
locaied in the County [Type uf Recording Junsdicton] 07 Shelby

[Name of Recording Jursdiction .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 13-4-19-4-002-023.000

which currently has the address of 3346 River Crest Dr S, Helena, Alabama 35080
I"Property Address’):

TOGETHER WITH allthe improvaments now ar hereatter erected on the property. and alleasements. appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property " Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower n this Security Instrument, but, if necessary
to comply with law or custom. MERS (as nominee for Lender and Lender’s successors and assignsi has the right: to
exercise any or ali of these irterests, including. but not limited to, the ngrt 1o toreclose and sell the Prooerty. and o take
any achon required of Lender rcluding. but not limited to. releasing and canceling this Security Instrument.

BRORROWER COVENANTS that Borrower 1s lawfully seised of the eslate hereby conveyed and has the nght to
grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the Ltle lo the Property against all clarms and demands. supject (o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uriform covenants for naticnal use and nor-unifornm covenants with
limited variations by junsdiction to corstitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenart and agree as follows:

1. Payment of Principal. Interest. Escrow ltems, Prepayment Charges. and Late Charges. Borrower shall
nay when due the principal of. and interest on the debt evidenced by “he Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrumens shall be made in U S currency. However. if any check or other instrament recelved
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by Lender as paymeni under the Nole or this Secuniy [nstrumeant is returned to Lender unpaid. Lender may redguire
that any or all subseguent payments due under the Note and this Securly Instrument be made in one or more of the
foliowing forms, as selectad by Lander: (a) cash; (o) maney groer; (¢) certified check, bank check, {reasurer's check or
cashier s check, grovided any such check is drawn upon an insitulion whose deposits are insured by a federal agency,
nstrumentalty. or enlity. or (d) Electronic Funds Transter.

Payments are deemed recerved by Lender when received at the location designated in the Notfe or at such ather
lacation as may ha designated oy Lender in accordance with the nofice provisions in Section 15, Lendar may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loar current. Lender may
accept any payment or partial payment insufficient (o bring the Loarn current, without walver of any righis haereunder or
prajudice 1o #s nghts to refusea such payment or partial payments in the future, but Lender is not gbligated 1o apply such
payments al lhe ime such payments arg accepted. If each Periodic Fayment is applied as of its scheduled due dale,
then Lender nead not pay interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasonable penod of lime, Lender shall ether
apply such funds or return them o Borrower. |f not applied earlier, such funds will be applied o the oustanding principal
balance under the Note immediately prior o foreclosure, No ofset or clam whuch Borrower mignt have now or in the
future agamst Lendar shali relieve Borrower from making paymenis due under the Note and this Secunty instrumeant or
performing the covenanis and agreaments secured by this Securdy insirument.

2. Application of Payments or Proceeds. Except as othenwvise descaped in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of pricrty: {2) interast due undar tha Note; (b principal dus
urder ine Note: {o] amounts due under Section 3. Such payments shail be applied o each Per:cdic Fayment in the order
in which ii became due. Any remamning amounts shall be apphed first to late charges, second to any other amounts due
under this Sscunty Instrument. and then to reduce the principal baiance of the Note.

if Lenger raceives a payvmeant from Borrower for a delinquent Penodic Payment wnich inciudes a sufficient amount
o pay any late charge due, the paymeni may be apphed o the delnquent payment and the late charge. if more than
one Pernodic Payment is cutstanding, Lender may apply any payment received from Barrower (o the repayment of the
Perpdic Payments if, and 1o the extent ihat, sach paymeni can be paig in full. To the extent thal any excess exists after
the payment is applhed to the full payment of one or more Perigdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Ay application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under tha Nole shall
not extend ar posipone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow ltems. Borrower shall pay o Lender an the day Pernodic Payments are due under the Note,
until the Nete is paid in full, a suim (the "Funds’) (o provide for payment of amounts due for: {a] taxes and assessments
and other items which can attain priority over this Secunty Instrument as a lien or encumbrance an the Property; (D) lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance reqguired by Lencer under
Section f; and {d) Mertgage Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
termns.” Al arigination or at any fime during the term of the Loan, Lender may reguire that Community Association Dues.
-ees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be an Bscrow
tem. Borrower shall promptly furnish o Lender ail notices of amounis o be paid under this Sechon. Borrower shall pay
_ender the Funds for Escrow Hems unless Lender watves Barrower s obligation 1o pav the Funds far any or all Escrow
terns. Lender may wawve Borrower's obligation 1o pay to Lender Funds for any or all £scrow lems at any timea. Any
such walver may only te in writing. In the eventl of such waivar, Borrower shall pay directly. when and where payable,
tha amounts due for any Escrow Nems for which payment of Funds has been waved by Lender and, if Lender requires.
shiall furnish to Lender receipts evidencing such payment within such tme penod as Lender may reguire, Borrower's
obligation to make such paymeants and to provide receipts shall for all purposes be deemed {o be a covenan! and agree-
ment contained in this Securty Instrument, as the phrase “covenant and agreement 13 used in Section 9. If Borrower
15 obligated o pay Escrow llems directly, pursuani to a waiver, and Borrower 1ails (o pay the amount due for an Escrow
ltem. Lender may exercise s nghts under Section 9 and pay such amount and Borrowsar shall then be gbligated under
=ection 9 o repay 1o Lender any such amount. Lender may revoke the waiver as o any or all Escrow ltems at any time
by a natice given In accordance with Section 15 and. upan such revacation, Borrower shall pay o Lender all Funds, and
in such amounts, that are then reguired under this Section 3.

Lender may. at any time, ccllect and hold Funds in an amouni {a) sufficient 10 permit Lender (o apply the Funds at
the time specihed uncer RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lander
shall estirmate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Bems or otherwise in accordance with Applicable Low

The =unds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or enlity
including Lender, if Lendar is an institution whose deposits are sg insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the £s5crow items no later than the time specified under RESPFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying the Escrow ltems,
uaniess Lender pays Borrowar interest on the Furds and Applicable Law permits Lendar 1o make such a charge. Lin|ess
an agreemeant (s made in writing or Applicable Law requires inlerest Lo be paid on the Funds, Lender shall not be reguired

shall be paid on the Funds. Lendear shall give to Borrower, withaut charge, an annual accounting of the Funds as reguired
hy RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow. as dehned under RESPA, Lender shall
notify Borrower as recuired by RESHA, and Borrower shall pay (o Lender the amount necessary 1o maxa up the shonage
in accordance with KESPA, but in no more than 12 monthly payments, if there is a dehiciengy of Funds held in escrow, as

necessary (o make up the deficiency in accorgance with RESPFA, but i no more than 12 monthly payments,
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Uporn payment in Bl of all sums secured by this Secunty Instrument, Lender shall promptly refund 1o Bormower any
Funds held by Lenger.

4. Charges; Liens, Borrower shall pay all taxes. assessmanis, charges. fines, and impositions attributable o the
Property which can allain prionty over this Securily Inslrument, leasehold payments or ground rents on lhe Property, if
any, and Communily Assaciation Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow ltems
Barrower shall pay them in the manner provided in Section 3,

Borrower shall pramptly discharge any lienwhich has prionty gver this Security Instrumeant unless Borrower: (ayagrees
i writing 1@ the payment of the abbgation secured by tha lien in 8 manner acceptable 10 Lender, but only sa long as
Barrawer ig performing such agreement: /b)) contests the Len in good faith by, or deferds against enforcemeant of the lien
in, legai praceadings which In Lender 3 opinion operate (o prevent the epforcement of the lien while those proceedings
are pending, but only until such proceedings are c:l;:-m:iudﬁd,_ or (¢) secures from tha holder of [he lien an agreement sat-
sfactory to Lender subordinating the lien to this Securty Instrument. If Lander detaermines that any part of the Property
5 subject to a lien which can altain prionty aver this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that netice s given, Barrawer shall satisfy the len or take one or maorg of
the actions set forth above in this Section 4.

Lender imay require Borrower 1o pay a one-liime charge for a real estate tax verification ang/or reporting service used
oy Lender in conrection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erecied on the Property
nsured againat kass by fire, hazards included within the term "axtended coverage.” and any ather hazards incluging, but not
imited 1o, earthquakes and floods, for which Lender requires insurancea. This insurance shall be mamntained i the amounts
Nncluding deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrer providing the insurance shali be chosen by Borrower
sutiect to Lender's right to disapprove Borrower's choice, which right shaid not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flond zone defermination, cartifica-
tion and tracking services: or (b} a one-lime chargea for flood zone determination and cerlification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such determination or cerlification.
Borrower shail also be responsible fer the payment of any fees imposed by the Faderal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an cbiection by Sorrower

If Borrowers fails to maintain any of the coverages described aoove, Lendar may oblaininsurance coverage, atLender’s
cplion and Borrower's expense. Lenger is under no obligation {0 purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liakbility and might provide greatar or lesser coverage than
was previously in effect. Borrower acknowtedges that tha cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section ©
shall become additional debt of Borrawer secured by this Security Instrument. These amounts shall bear interest at the
Note rale from the dale of disbursement and shall be payable, with such interesi, upon notice from Lender o Borrower
requesting paymenit.

Allinsurance policies reguired by Lender and renewals of such policies shail be subject to Lender's right to cisapprove
such policies, shall include a standard mortgage clause, and shali name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewai notices. If Borrower oblains any form of insurance
coverage, not ctherwise required by Lender, for damage 1o, ¢¢ destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender ag mortgagee and/cr as an additional 1oss payee.

In the event of loss. Borrower shall give promipt natice to the insurance carrier and Lender. Lender may make proof
of loss 1if not made prometly by Borrower. Uniess Lender and Borrower otherwise agree :n writing, any insurance pro-
ceeds, whether or not the underlying insurance was reguired by Lender, shail be applied to restoration or repair of the
Frooerty, if the restoration or rapair s economically feasible and Lender’s securily 18 not lessened. During such repair
and restoration peried, Lender shall have the right te hold such insurance proceeds untll Lender has had an opportunity
to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, proviged thal such inspection
shall be undertaken aromptly. Lender may dishurse proceeds for the repairs ang restoration in a single gayment orin
a series of progress payments as the wark is compieted. Unless an agreemeant is made in writing or Appiicable Law
requires interest to be paid on such insurance proceeds. Lender shail not be required o pay Borrower any interasl or
garrings on such proceeds. Fees for public adjusters. or other third padties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or repair is not econamically
feasible or Lender's secunty would be lessened, the insurance progeeds shall be apoled 1o the sums secured by this
Security instrumant, whether or not then due, with the excess, if any, paid o Borrower, Such insurance proceeds shall
be appled in the order provided for in saction 2.

If Borrower abandons the Property, Lender may file. negotiate and seitle any available msurance claim and related
matiers. It Borrower does not respond within 20 days ta a notice from Lender that the insurance carrier has oftered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day penod wiill begin when the notice 15 given.
In either event, or if Lender acquires the Property under Seclion 22 or octherwise. Borrower hereby assigns o Lender
(a} Barrower's rights 1o any insuwrance proceeds in an amount not o excead the amounts unpaid undar the Note or this
Securty Instrument, and (o) any other of Borrower's nghts {other than the right to any refunag of unearnad premiums paid
by Borrower) under all insurance policies covernng the Property, insofar as such rights are apglicabte 1o the coverage of
the Property, Lender may use the insurance proceeds eithar to repair or restore the Propearty or 1o pay amounts unpaid
under the Note or this security Insirument, whether or not then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
&0 days after the exacution 0f this Securty Instrument and shail continue 1o occupy the Property as Borrower's principal
residence for at least cne year after the date of ccocupancy, unless Lender otherwise agrees in witing, which consent
shall not he urreasonably withheld, or unless extenuating circumstances exist which are peyond Borrowar & controd.
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7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy. dam-
age or impair the Preperty. allow the Property {0 delenorate or commit waste on the Property. Whether or not Borrower
Is resicing n ihe Property. Borrawer shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its conditicn. Unless it is determined pursdant to Section 5 that repair or restoration i1s not
econcmically feasiote, Borrower shall promptly repair the Property :f damaged to avo:d turther detericration or damage.
If insurance or condemration proceeds are pad in connect:on with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Praperty only + Lender has released proceeds ‘or such purposes,
lLender may disburse proceeds “or the repairs and rasloration in a singie payment or in a serias of progress pavments
as the work is completego. If the insurance or condemnation proceeds are not sufficient (o repair or reslore the Property.,
Borrower is nol relieved of Borrower s obligation for lhe campielion of such repair or res:orat:on.

Lender or its agent may make reasgnabie entnes upon and inspections of the Propertv. If :l has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt g:ve Borrower not:ce at the time of or
prior o such an inter or inspection specifying such reasonabhle cause.,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process. Borrower or
any persons or entities acting at the cirection of Borrower or with Borrower s knowledge or consent gave matenally false.
misieading, or inaccurate information or statements 1o Lender (or lailed to provide Lender with matenat informa:ion| in
connection with the Loan. Material ~epresentations include, but are not hmited fo. representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis and agreements contained in this Secunity Instrument. (DY there is a legal preceeding that
might s:gnificantly affect Lender's interest in the Preperty andior rights under this Secunty Instrument (such as a pro-
ceeding in bankruptcy. prabate. for condemnation or forfeiture, for enforcement <f a lien wnich may attain priority over
this Security Instrumert or to enforce laws or requlations), or (¢) Borrower has abandoned the Property, then Lender
may d¢ and pay for whatever 1s reasonable or appropriate to protect Lender s interest in the Property and rights unger
this Secunty Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's aclions can include, but are nct imited (0 (a) payirg any sums secured by a lien which has prior-
ity over this Secunty Instrument: (D) appearning in court: and {c} paying reasonable attorreys fees to pratect its interest
in the Property and/or rights under this Security Instrument. inciuding its secured position in a sankruptcy proceeding.
Securing the Property :ncludes, but 1s not limited to, entering the Property 1o make repairs. charge locks. replace or
board up doors and windows, drain water from pipes, eliminate building or other code vioiations of dangerous condi-
tions. and have utilities turmed on or off. Although Lender may take action under this Section 9. Lender does not have {0
do s0 and is not under any duty or gbligatior to do s¢. K is agreed that Lender incurs no liability for not taking ary or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addihonal debt ot Borrower secured by this
Security Instrument. These amounls shall bear interesl at the Note rate from the date of disbursement and shail be pay-
able, with such inferest, upon notice from Lender 1o Borrower reguesting payment.

If trus Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hetein conveyed or terminate or cancel the ground lease. Borrower
shall not. without the express wrnitten consent of Lencer. alter or amend the ground lease. If Borrower acqjuires fee title
(o the Property, the leasehold and the fee title shail nct merge uniess Lerder agrees to the merger in wrnifing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condilion of making the Loan, Borrower snhall
pay lhe premiums reguired to maintain the Mortgage Insurance in effec:. M. for any reason, the Mortgage Insurance
coverage requied by Lender ceases o be available fram the mortgage insurer that prev-cusly provided such insurance
and Borrower was required to make separalely designated payments toward the premiums for Mcrigage insurance. Bor-
rower shall pay the premiums required to obtain coverage substantially equivaient to he Mortgage tnsurance previously
in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate morigage insurar selected by LLender, if substantially equivalent Morigage Insurance coverage 1S not avaiiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wifl accept. use and rata:n these payments as a non-refundable loss
reserve in heu of Mortgage Insuranca. Such 10ss reserve shall be non-refundable. notwithstanding the fact that the Loan
1S ultimately paid in full, and Lender shail not be required 10 pay Borrower any interest or earnings on such loss reserve.,
l.ender can no longer require 10ss reserve payments If Mortgage Insurance coverage (in the amount and for the period thal
L ender requires) provided by an insurer selected by Lender again becames available. 1¢ obtained. and Lender reguires
sepdrately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designaled payments towarg the
premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain Martgage Insurance in effect,
or o provide a non-refundable loss reserve unlil Lender's requirement for Mortgage {nsurance ends ir acgordance wilh
any writlen agreement between Boaower and Lender providing “or such termination ar urtil termmination 1s required by
Applicable Law. Noth:ng in tris Section 10 affects Borrower’'s obligat:on to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enity that purchases the Note) tor certain losses :t may incur f Bor-
rowe: does nol repay the Loan as agreed. Borrower 1s nol a party 1o the Mortgage Insurarce.

Mortgage insurers evaluate their tetal ris< on all such insurance n force from tme to time. and may enter into agree-
ments with other parties that share or modify their nsk. or reduce losses. These agreements are on terms and corditions
that are satistactory to the mortigage insurer and the other party (or parties) to these agreements. These agreaments
may require the mortgage msurer o make payments using any source of funds that the mortgage rsurer may have
availabie {(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any other entity.
or any affiliate of any of the [cregoing. may receive (directly ornindirecity) amounts tha: derive from (or migh{ be charac-
lenized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage
insurer’s risk, of reducing losses. If such agreement provides that an affliate of Lender takes a share of the insurer's
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nsk in exchange for a share of the premiums paid to the insurer. the arrangement 1s often termed "captive remrsurance.”
Further:

(a) Any such agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage insurance.,
or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelianeous Proceeds are rereby assigned te ard
shall be paid to Lender.

If the Property 1s damaged. suck Miscellaneous Proceeds shall be apphed to restoratior or repair of the Property,
if the restoraticn or repair is economically feasible and Lender's security is not iessened. Dunng such repair and resto-
ration per:od. Lender shall have the right to hold such Miscellaneous P-oceeds antil Lender has had an opportunity to
inspect suck Property to ensure the work has been completed to Lender's satisfaction provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restorat-cn in a single gishursement ¢r in g series of
progress payments as the work 1s compieted. Linless an agreerment i1s made n writing or Applicable Law requires inler-
est to be paid on such Miscellaneous Proceeds. Lender shall rot be required to pay Borrower any interes: or earmings
on such Miscellaneous Proceeds. If the restoration or repair is not ecoromically feasible or Lender’'s secur:by would be
lessened, the Miscellaneous Proceeds shail be applied 1o the sumns secured by this Security Instrument, whether 0 not
then due. with the excess, if any. paid to Borrower, Such Miscellanegus Proceeds shall be applied in the order provided
for n Section 2.

In the event of a tolal taking, destruction, or loss in value of the Properiy, the Miscellaneous Proceeds shall be applied
to the sums saecured by this Security Instrument, whether or not then due, wilth the excess. if any, paid o Borrower.

In the event of a partial taking, destruction. or loss In value of the Preoperty in which the fair market value of the Prop-
erty immediately before the partial taking. destruct:en, or loss in value 1s equal to cor greater than the amount of the sums
secured by this Security Instrument immediately tefore the partial taking. destruction. or 10ss in value. unless Borrower
and Lender ctherwise agree In writing. the sums secured by this Security instrument shail be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the iotal amount of the sums secured immediately
befere lhe partial taking, desiruction. or loss in value divided by (b) the fair market value of the Property immediately
before the partial laking. destruction, or loss in value. Any balance shail be paid to Barrower.

In the event of a partial taking. destruction, or less in value of the Property in which the fair market value of the
Property mmediately before the partial taking. destruction, ar loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, unless Barrower and Lender otherwise agree in wril-
ing. the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument whether or not the
sums are then due

It the Praoperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defired in the next sentence) ofters to make an award to settle a claim for damages. Borrower fails 1o respond to Lender
within 30 days after the date the notice s given, Lender is authorized to coliect and appty the Miscellaneous Proceeds
either {0 restoration or rapair of the Property or (o the sums secured by this Secunty Instrument. whether or nol then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceads or thée party agairst whom
Bor-ower has a right o7 action in regard t0 Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or ceiminal, 18 begun that. in Lender s judg-
ment, coulo result in forfeitire of the Property or other matenal impairment of Lender santerest in the Property or rights
under this Secunty Instrumen:. Borrower can cure such a defauit and. if accelerat.cn has occurred. reinsiaze as provideo
in Sectien 16, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nghts under this Securnty
Instrument. The oroceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
In the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not aoptied to restoraion or repair of the Property shall be applied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation ot amort:zation of the sums secured by this Security Instrumen: granted by Lender to Borrower or any Successor
in Interest ot Borrower shall not operate to release the kability of Borrower or any Successors :n interest of Borrower,
Lender shall nol be required to commence proceedings agains! any Successor in inleresi of Borrowe* o to refuse 1o
extend time for payment or otherwise modify amertizat:cn of the sums secured by this Security instrument by reason
of any demang made by the originat Barrower or any Successors in Interest of Borrower. Ary forbearance by Lender in
exercising any right or rermmedy ncluding. without imitation. Lender's acceptance of payments from third persons, entities
or Successors in Inleresl of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude
lhe exercise of any nght or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
lhal Borrower's abligations ang liavtility shall be joint ard several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a "co-signer”’); (al s co-signing this Securty Instrument only to mortgage .
grant and convey the co-signer's Interest in the Property under the terms of this Security Instrument. (D) is not persor-
aily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree lo extend. modify, forbear or make any accommodations with regard (o the terms of this Secunty Instrument
or ihe Note without the co-signer s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower s obligations
Jnder this Securnty instrument in writing, and i1s approved by Lender shall ottain all of Borrower's ngnis and berefits
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urder this Securty instrument. Borrower shall not be reieased from Borrower s obiigatians and hability under this Security
Irstrument urless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall b:nd (except as provided in Section 29)) ard benefil the successors and assigns of Lenger.

14. Loan Charges. Lender may charge Borrower fees for services performed in coennectior wih Borrower's default,
for the purpose of prolecting Lenger's interest in the Property and r-ghis urder this Secunty Instrument. inciuding, but
nct limited to. attorieys fees. property inspeciion and valuat:on fees. In regard to any other fees. the absence of express
authonty in this Securty Instrument to charge a speciiic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender mav not charge fees that are expressly prehibiced by this Security Insirument or by Appl-
cable Law.

If the L_oan is subject t£ a law which sets maximuim loan charges  and that law s finally interpreted so that the inleresi
or other loan charges collectea or to be collected in connectiorn with the Loan exceed the permited limits. then. (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b any sums
already collected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to
make th.s refund by reducing the principal owed under the Note or by making a d rect payment {0 Borrower. If a refund
reguces princidal. the reduct:on will be treated as a parial prepayment without any prepayment charge (wkether o7 not 3
prepayment charge 1s provided for under the Note). Borrower's acceptance 0f any such refund made by direct payment
tc Borrower well constitute a waiver of any night of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneciion with this Secunly Instrumenl must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when aclually delivered to Borrower's notice address if sent by other means. Notice 0 any one
Borrower shall canstitute notice o all Borrowers unless Applicable Law expressly requires otherwise, The notice adgdress
shall be the Property Address unless Borrower has designated a substitute nctice address by notice to Lender, Borrower
shall promplly notify Lender of Borrower s change of address. I Lender specifies a procedure for reperting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any nclice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender s address slated herein unless Lender has designated another
address by notice to Borrpwer. Any notice in connection with this Securty Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security lrstrument is also reauired under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security Insttument,

16. Governing Law; Severability; Rules of Construction. This Securty Instrument shall be Joverned by federal
law and the law of the junisdiction in which the Propenrty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implic:tly
aliow the parties to agree by contract or it might be silent, but such siience shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securiy Instrument or the Note conflicts wilh
Applicable Law, such conflict shall nol affect other provisions of lhis Security Instrument or the Nole wh:ch can be given
eftect without the conflicting provision.

As used in this Security Instrumenl: {a) words of the masculine gender snall mean and include corresponding neuter
words or words of the ferminine gender: (b) words :n the singular shall mear and nclude the plural and vice versa: and
(¢} the word "may’ gives sole discretion without any abligahon to taxe any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest in Lhe
Property” means any legal or beneficial interest in the Property. including, but not limited to, those bereficial interests
transferred in a bond for deed. contract for deed. installment sales contract or escrow agreement, the intent of wrich is
the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred {(or if Borrower is not a natursal
person and a bereficial inlerest in Borrower 1$ sold or transferred) without Lender’'s pnor written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exerc:se is prohibiied by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice ¢* acceieration. The notice shall provide a pencd
of not less than 30 days from the date the nolice is given in accordarce with Section 15 within which Borrower must pay
all sums secured by this Secur:ly Instrument. If Borrower fails to pay these sums prior to the expiration of this penod.
Lender may mvoke any remedies permitted by this Secu-ity Instrument without further rotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain congitions, Borrower shail have the
right 10 have enforcement of this Security Instrumen! discontinued at any time prior o the earlies: of: (a) five days betore
sale of the Property pursuant to any power of sale conlained in this Secunty Instrument: (b1 such other pencd as Applicable
Law mighl specify for the termination of Borrower s righl o reinstate. or (c) eniry of a judgmenrt enforcing this Security
Instrumentl. These conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any defaull of any other covenants or agreements:;
ic) pays all expenses incurred n enforcing this Security Instrument. including but not iimited to, reasenable attomeys
fces. property inspection and valuation fees. and other fees incurred for the purpose ol urotecting Lender’s interest in the
Praserty and rights under this Security Instrument and (d) lakes such acton as Lender may reasonably require o assure
that Lender's interes! in lhe Property and rghts under thus Security Instrument. and Borrower's obligation to pay :he sums
secured by Lh:s Secunty Instrument, shall continue urchanged. Lender may require that Borrower pay suck reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (3) cash: (b) morey order: {C) certited
check, bark check, treasurers check or cashier's check, provided any such check 1s drawn upon an irstituton whose
deposils are insured by a federal agency, instrumenrtality or entity. or idi Electronic Funds Transfer, Upon reinstatement
by Bor-ower. this Security Instrument and obligations secured hereby shall remain fully efectre as f no acceleranon had
occurred. However. this right to reinstate shail not apply in the case of accelerat:on under Secticn “ 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ur a partiai interest in the Note
‘together with this Security Instrument) ran be sold one or more times without prer notice to Berrower. A sale might
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result in a change in the entity (known as the "Loan Servicer™) that collects Pefiodic Paymerts due under the Note and
this Security Instrument and performs other montgage toan servicing abligations under the Note. this Security Instrument.
and Apglicable Law. There also migh: be one or more changes of the Loan Servicer unrelaied 10 a sale of the Note. If
there 1s a change of the Loan Servicer. Borrower will be given wntten notice cof the change which will state the name and
address of the new Loan Servicer. the address to which payments should be made and any Sther information RESPA
requires in connectich with a not:ce of transtfer of servicing. If the Note s sold and thereafter the Loar is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatcns to Borrower will remain with
the Loar Servicer or be transferred to a successor Loan Servicer ana are not assumed by the Note purchaser unless
otherwise prov:ded by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial aciion {as either an individual htiganl
or the member Of a class) that arises from the other party s actions pursuant 10 this Security Inst'ument or that alleges
that the other party has breached any provision of. or any duty owed by reason of. this Secunty Instrument. until such
Borrower or Lende” has notified the other party twith such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable perod after the givirg of such nolice (o lake
corrective achion. If Applicable Law provides a time per:cd wh:ch musl elapse before certain act:on can be taken, thal
time perod will be deemed (e be reasonable for purposes of this paragraph. The notice of acceleral:on and opporiunity
to cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given to Barrower pursuart to Section
18 shall be deemed 10 satisfy the notice and opportunity o take corrective action prov:sions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {g) "Hazardous Substances are these sudstances defined
as toxic or hazardous substances, poliutants. or wastes by Environmental Law and the following subslances: gasoiine,
kerosene. other flammable or toxic peircleum products, foxic pesticides and herbicides. volatile solvents, malerals con-
taining asbestos ar tormaldehyde, and radicactive materials; {(b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property 1s located :hat relate to health. safety or environmental protection ic) “‘Environmental
Cleanup” includes any response action. remedial action, or removal action. as defined -n Environmental Law, and (d) an
"Environmental Condilion” means a condition that can cause, contribute to or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ¢or permi: the presence. use. disposal. storage. or release cf any Hazardous Substances, or
threaten o release any Hazardous Substances. on or in the Property. Borrower shail not go. nor allow anyone else to do,
anyhing affecting the Property (a) that is in violation of any Environmental Law. {b) which creates an Environmental Condi-
tian. or {c) which, due to the presence, use, or release of g Hazardous Substance, creates a conditior that adversely affects
the value of the Properly. The preceding two sentences shall nol apply to the presence use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of the Property (including, but not limited to. hazargous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawswit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Envi-
rormental Law of which Borrower has actual knawledge. (b} any Envircnmental Cordition. including but not limited to,
any sp:lling leaking. discharge, release or threat of release of any Hazardous Subslance. and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns. or 1s notified by any governmental or regulatory authonty, or any private party that any removal or other
remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obl:gation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default. (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in tull
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all suns securea by this Secunty instrument, Lender shall release this Secunty
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ee for releasing Lhis Securiiy
irstrument. but only if the fee is paid i2 a third party for services rendered and the charging of the fee 1s permitted under
Applicable Law.

24. Waivers. Borrower waives all nghis of hamestead exemption inthe Progerty and relinguishes all ights of curtesy
arc dower in the Property.
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BY SIGNING B=LOW, Borrower accepts and agrees to the terms and covenants contamed in this securnty Instrument
anrd in any Rider executed by Borrower and recorded with it

wWithaesses:

BRITIANY C ELLIS / /

state of ALABAMA, )
County of SHELBY )

' day of

On this Jl ! day of LAM
in and for said county and in saills2 hat PAH y ANL
name(s) isfare signed to the foregoing cﬂnveyanceg and who-/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/

hef/their act on the day the same bears date. Given under my hand and seal of office this / ay of

|| “. Publlﬂ
1T R N"!' C a L]S whose

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: Leah Cox Reinmiller
NMLS ID: 998783
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Lot 2002, according to the Survey of Old Cahaba V 4th Addition,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
August, 2020 and is incorporated inte and shall be ceemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security instrument”)
of the same date. given by the undersigned (the "Borrower”) to secure Borrower's Note
fo CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 3346 River Crest Dr S, Helena, AL 35080.

The Property includes. but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as descnbed
iN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Oid Cahaba

{the “PUD"}. The Property alsoc inciudes Borrower’s interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The “‘Constituent Documents™ are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and {(iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant to the Constituent Documents. |

B. Property Insurance. So long as the Owners Association maintains. with a
generally accepted insurance carrier. a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels). for the pericds, and against loss by fire, hazards included
within the term ‘extended coverage.” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property. and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
ta the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property. or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, whether or
not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public iability insurance
policy acceptable in form, amount. and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential. payable to Borrower in connection with any condemnation or other
taking of alt or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shaill be pa:d
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and
with Lender’'s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender:; (iit) termination
of professional managementand assumption of self-management of the OwnersAssociation;
or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containedn this PUD Rider.
/ 247 8’/7“‘2@ea0

PARKER L ELLIS - a DATE
(7 X

.‘MJ A\ A Zﬁ(SealJ

BRITYANY C ELLIS ' DATE
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