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DEFINITIONS

Words used \n multiple sections of this document are defined below and other wends are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage ¢f words used in this document cre also provided in Section 16.
(A) *Security tnstrument” means this document, which is daied August 14, 2020, toge'her with afl
Riders to this document,

(B) “Borrower” is DAVID ALLEN DENNI!S AND HEATHER M DENNIS, HUSBAND AND WIFE, AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

Borrower is the mortgagor under this Security Instrur 2nt.

(C) “MERS"” is Morigaga Electromic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns. MERS 13 the mortgagee under this Securlty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Nations Lending Corporation.

Lenderis a Corporation, organized and existing
under the laws of Ohio. Lender’'s address is

4 Summit Park Drive, Suite 200, independence, OH 44131,

(E) “Note” means the promissory note signed by Borrower and dated  August 14, 2020. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY SIX THOUSAND NINE HUNDRED NINETY EIGHT AND
NO/100"'""*****************************"'****'*'*********DO“&!‘S(U.S. $186,993.00 )

plus interest. Borrower has promised to pay this debt in regular Penodic Payments and to pay the debtin full not later
than September 1, 2050.

(F) “Property’” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the cebi evidenced by the Note, prus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurmnent, pius «nterest.

(H) “Riders” means all Riders to this Seccrity instrument that are executed by Borrower. The following Riders are to be
executed by Borrower jcheck box as appi.cablsl:

| 1 Adjustable Rate R.der Condominium: Rider | 1 Second Home Rider
.| Balloen Rider — Planned Unit Development Rider [ Otner(s) [specify}]
| 1-4 Family Rider . Biweekly Payment Rider

X VLA, Rider

(I} “Applicable Law” means all controlling applicable {ederal, state and loca. statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of iaw) as well as ali appiicable final, non-appealable judicial opinions.
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(J) “Community Association Dues, Fees, and Assesaments” means ali dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transier of funas, other then a t-ansact.on originated by check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financa: nstitution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale t-ansfers, automated teller machine trarsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those iterrs that are aescribed in Section 3,

(M) “Miscellaneous Proceeds’” means ainy compensat:on selliement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for. (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property,

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of th.s Security Instrument.

(P) “RESPA” means the Reai Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fron time to time, or any additional or
successor legislation or requiation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions :hat are impased in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's coverants and agreements under this Secur.ly Instrument and the Note.
For this purpose. Borrower irrevocably mortgages, grants and coiiveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and {o the successors and assigns of MERS, with power of sale, the following described property
located nthe County [Tyo 3 of Recorang Junsdicion] Of Shelby

[Name of Recording wunisdicton]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13 8 27 1 003 041.000

which currently has the address of 401 Laurel Woods Trce, Helena, Alabama 35080
(“Property Address”).

TOGETHER WITH allthe improvemeints now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Institment. All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and
agrees that MzRS holds only iegal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender wnd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not lim .ed to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not imited to. releasing aid canceling this Security Instrument.

BORROWER COVENANTS that Borrower s 1anfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Properny is unencumbpered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Prcperty against ail cizims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security nsirument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interes! on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, i any chack or other instrument received
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by Lender as payrment under the Note or this Secu ity Instrument i3 returned o Lender urpaid, Lender may require
that any or all subsequent payments due under the Nute and this Security Instrcumant be made n one or more of the
foilowing forms, as selected by Lender: (a) cash; (b} morey ordar. (c) centified check, bank check, treasurer s check or
cashier's chech, provided any such check is drawn upon zn institution whose depos:ts are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds .ransfer.

Payments are deemed received by Lender when received at the location designated \n the Note or at such other
Jocation as may be designated by Lender in acrorue ¢ . with the notice provis. ing in Section 15. Lerder may return any
payment or pait.a: payment if the payment or pasiii! seyments are insuffic.ent o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bnng the Loan current, without waiver of any nghts hereunder or
pre;judice to its nghts toa refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lerder may nold suen unapplied funds until Borrower makes
payment to bring :he Loan current, If Borrower cogs not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to forec'ssure. No offsat or cla'm which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenrts due under the Note and this Security Instrument or
performirg the covenants and agreements secured by tnis Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptled
and appltied by Lender shall be applied in the following order of priority’ (a) interest due under the Note; (b) principal due
under the Note; {¢c) amounts due under Sec'ion 3. Such payments shall be applied to each Penodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient amount
to pay any late charge due, the payment may oe appiied to the deiinquernt payment and the iate charge. If more than
one Periodic Payment is outstanding, Lender may angiy any payment received from Borrower o the repayment of the
Periodic Payments if, and to the extent that, each payment can se paid i full. To the extent that any excess exists after
the payment is applied to the full payment of ona or more Per.ochic Paymerts, such excess may be appued to any late
charges due. Voluntary prepayments shall be applied urst {0 a1y prepayment charges and then as described in the Note.

Any applicatior: of payments. insurance proceeds, or Miscellanzous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on tne day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to prov-de for payment of amounts due for: (3) taxes and assessments
and other items which can attain prionty over this Security Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Praperty, f any: (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any of any sums payable by Bosrower 10 Lender in lieu of the pay-
ment of Morigage insurance premiums in accordance with the provis:ons of Section 10. These items are called “Escrow
items.” At onigination or at any time dur ng the term of the Loan, Lender may require that Commun'ty Assoc:ation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such aues, fees and assessments shall be an Escrow
Hem. Borrower shall promptly furnich to Lender ail potices of amounts to be paid under th.s Section. Borrower shall pay
Lender the Funds for Escrow ltems unlass Lender waives Borrower's obl.gation to pay the Funds for any or alt Escrow
items. Lender may waive Borrower's obligation to pay to Lencer Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. in the event of such waiver. Borrower shali pay directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requtres,
shal furnish to Lender receipts evidencing such payment withir such time penod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shzall for alt purposes be deemed to be a covenant and agree-
ment conta ned in this Security instrument, as the phrasa 'covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
item, Lender may exercise its rights under Sect on 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. wender may revoke the waiver as to any or al' Escrow ltems at any time
by a notice given in accordance with Section 15 ard, Lpon such revocation, Borrawer shall pay to Lender ail Funds, and
in such amounts, that are then required under this Se<tion 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the mz2virauin amount a lerder canrequire under RESPA. Lender
shai estimate the amount of F .inds dre on the bax.s ¢f current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordarce with Appiicadle Law,

The Funds shai! be held in an institution whose d2pusits are insured by a federa' agency, instrumentality, or entity
(ncluding Lender. if Lender is an institution whose dapasus are so iisured) or in any Federal Homs Loan Bank. Lender
shzil apply the Funds to pay the Escrow ltems no lalzr than the ' ne specificd under RESPA. Lender shall not charge
Borrower for holding and applying the Furds, annuai'y analyzing the escrow account, or verifying the Escrow liems,
uniess Lender pays Borrower in*erest on the Funds and Applicabls Law permits Lender to make such a charge. Unless
an agreement is rnade in wnting or Applicabla Law requires in‘erest to De pa:d on the Funds, Lender shall not be required
to pay Borrower any intarest or earnings on the Funcz. Borrower and Lender can agree in writing, however, tha: interest
shall be paid on tr.e Funds. Lender shall give to Borrowar without charge, an anaual accounting of the Funds as requ red
by RESPA,

If there i a susplus of Funds hald in escrow, as dafined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined L.nder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amuunt necessary to make Jp the shortage
in accordance with RESPA, but in no more thar 12 mMonthiy payments. If there is a dzficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe- as required by RESPA, ana Borrower shall pay to Lender the amount
necessary to make up the deficiency .1 accordance with RESFA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured Ly 11is Seiu v irsLumeant, Lender shal! promplly refund {o Borrower any
Funds held by Lender.

4. Charges; Lians. Sorenwer shall pay al axe~ assessments ¢harges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrunant, lease!d payments or ground rents on the Property. if
any, and Community Association Dues, Fens, ana Assessiaents, ..oy To (he exlent that these items are Escrow ltems,
Borrower shall pay tnem in th2 manner provideo 1n Sccuon 3

Borrower shall prompily ¢ scharge ary - env,” Citbos prichity overirk. Se Lor o irstramentunless Borrower: (a) agrees
in writing to the paymcent of :he obigat »1 3¢ w. uy he henw 2 T3 u - L .oaplable 10 Lender, but only so long as
Borrower is pecorming such agreement; (b1 contests the lien .n good fartn by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s cpinion operate. to prevent Ine enforcement of the ien while those praceedings
are pending, but anly until such proceecings are concluded; or () sacures frem: tha holder of the lien an agreement sat-
isfactory to Lender subordinating the hen to this Sec.rity Instrument, if Lender determines that any parn of the Property
is subject to a lien which can attain prionty over this Security Instrument, Lander may give Borrower a notice identifying
the lien. Within 10 days of the date on v/hich that notce is grven, Bosrower shall sat.sfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time chargs for a real estate tax verification and/or reporting service used
by Lender in connectior with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured againstloss by fire, hazards included within the tem extended coverage,” and any other hazards including, but not
lirited to, earthquakes and floods, for which Lencer requiras insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Leraer requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to L.ender's rignt to disapprove Borrower s choice wiich righ: <hall nct be exercised unreasonably. Lender may
require Borrower to pay, .1 connection with this Loan, enter: (a) a one-tims ctiarge ‘or flood zone determination, certifica-
tion and tracking services, or (b) a one-time chargs for filood zone determination and certification services and subsequent
cha-ges each time remappings or similar changes occur wiich reascnably mignt atfact such datermination or certification.
Borrower s.aall 2iso be respons:ble for the paymer . of 2ny iees imposed by the Federal Emergency Management Agency
in connection witn the review of any flood zone determenat 91 resulting ‘roi.+ an chrection by Borrower.,

tf Borrowerfails to maintain any of the coverages describad above wendarmay obtaininsurance coverage, atLender’s
option and Borrower's expense. Lender is under no ¢bjaten 16 puscnase any particuiar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not orotect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or Habiily and might provide greatler or lesser coverage than
was previously 1 efect. Borrov.er acknowledges that k2 cost of tag ir surence covarage so obtained m ¢ ht significantly
exceed the cost of insurance .hat Borrower could have gotainad, Anv amounis disbursed by Lender under this Section 5
shcll become additional debt of Borrower secured by this Secupty Insttument. These amounts shail bear interest at the
Note rate from the date of disbursement and shail be payabie, with such inlerest, upon notice from Lender to Borrower
requesting payment. |

Alt insurance policies required by Lender and ren3wais o1 such polic.es shait ba subjecttc Lender's right to disapprove
such policies. shai. inciude a standard morigage clause, and shall rame Lender as mortgagee and/or as an addt.onal
loss payee. L.ender shall have the right to hoid the paicies and renewal cestficates. If Lender requires, Borrower shall
promplly give to Lender a'l receipts of paid premiums ant renewal notices. If Eorrower obtains any form of insurance
coverage, not oth.erwise required by Lender, for a2 1. 3e to, or destruction of, the Property, such policy shall include a
standard mortgage ciause and shall name Lender as mortgagee and/or &s an additional loss payee.

In the event of loss, Borrower shall ¢ ve prompt nc icé 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless _<1der and Borower otherwise agree i wrting, any insurance pro-
ceeds, whether or not the uncenying insurance was reqrired hy ! ender, shall be appl.od to restoratian or repair of the
Property, f the cestoration or repair is economicaily ‘easible and Lender's securnty 15 nol lessenad. Durag such repair
and restoration period. Lender shall have th-e right to hold sLch inscrance proceeds unty Lender has had an opportunity
to inspect such Property to ensure the work nas been completed tc Leinaer's satisfaction, provided that such inspection
shall be undetaxen premptly. Lender may cisburse proceeds tor (be repars 3nd resto-ation i a single payment or in
a series of progress payments as tne work 15 comple .ed. Unless an agreement is made ir writing or Applicable Law
requires interest to be paid on such iasurance proceeds. wender shall noi be requ red te pay Borrower any interest or
earnings on sJuch proceeds. Fees for public adjusters or other third parties, relzined by Borrower shall not be paid out
of the insurance proceeds and shal! be the sole onligation of Borrower, it the restoration or repair is not economically
feas ble or Lender’s security would be lessened, tha insurance proceeds shall te anplied to the sums secured by this
Security Instrument, whether oi not then due, with the excess, if any, paid to Boirower. Sucr insurance proceeds shall
be app! ed in the order provided for in Section 2

If Borrower abandons tha Property. Lender nay fil2, negchale and setile ary available insurance claim and related
matters. If Borrower does nct respond within 30 days to ¢ r.olice from Ler der :nat tne nsurance carrier has offered to
settle a claim, tnen Lender may negotate and settis the ¢laim. The 30-day pariod wil, begin when the notice is g:ven.
In either event, or if Lender acquires the Property uncer Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any 1"surance proceeds in an .mouru not to exceed the ¢mounts unpad under the Note or this
Security Instrument, and (b) ary other of Borrower's righis (other then the right to any refund of unearned premiums paid
by Borrower) under all insurance policies coverng the Property, insofar as sucn rights are applicable 1o the coverzge of
the Property, Lender may use the nsurarce proceeds 2itcr 1o repa.- or res’ore the Property or to pay amounts unpaid
under the Note or this Security Instrumant wheter ¢ not then duw

8. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence within
b0 days after the execLtion of this Security Instrument and shall con.unue «© occupy the Property as Borrower's pr ncipal
residence for at icast one year after the date o occupancy, uniess w2nder otherwise agrees in writing, which consent
shall not b2 unreasonably withheld, or unfess sxienuating crcumstanc2s exist which are bayond Berrower's cortrol.
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7. Preservation, Maintenance ana Hiotecticn of ine Prope:ty; Inspections. Borrower shail not destroy, dam-
age or impair the Property, cliow the Propety s ¢ aterioraie or commit waste on the Property. Whether or not Borrower
s residing in the Property, borrcwer sha' meintar th.e Property ir ¢ Jder to pravent the Property from deteriorating or
decreasing in value due to its condition. Jrlesc it » catermined pulsuani to Sact.on S that repair or restoration is not
economically feasible, Borrower shall promgty repair he 2roperty i dzmzged 1o avoid further deterioration or damage.
If insurance or condemnation proceeds are paia . coanecton with Jamacge to, or the taking of, the Property, Borrower
shall he responsibie for renainng or restonn, it 2 #r~party, oy if Lendnrr nas released proceeds for such purposes.
Lender may ¢ ~Lurse procecds for the repairs a:.3 1. - L atkinin a 3 ag.e payment of in a series of progress payments
as the work is compieted. if ine \nsuranca or cHademeation proceecs are r-ot suficient to repair or restore the Property,
Borrower is not relieved of Bor-awer’s obhigatiur for tr. voi piction of such repaw or restoration,

Lender or its agent may maxe reasonabie entrias spun and inspectiors of the Property. If it has reasonable cause,
Lender may inspect the interior of the mprovements on the Property. cender shali give Borrower noiice at the time of or
prior to such an interior inspection specifying such reasonatie cause.

8. Borrower’s Loan Application. Borrower srall be in detault if, during the Loan applicat.on process, Borrower or
any persons or entities acting at the direction of Barrover or w:th Borrower's know!edge or consent gave matenally false,
misleading, or ihaccurate .nformation or statements to Lender (or faued to provide .ender with materia. information) in
connection with the Loan. Matenal representations inciude, but are nctlimited to, representations concerning Borrower's
occupancy of the Property as Borrower’'s principai rasideince,

9. Protection of Lender's Interest in the Property anid Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements centamned in this Secunty instrument, (b) there is a legali proceeding that
might sigrificantly affect Lander’s interest in the Propery & 0/or richs under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation <r forfeiture, for enforcement of a lien which may attain priorty over
this Secuncy Instrument or to enforce laws o+ reguiations), or () Borrower has abandoned the Property, then Lender
may do and pay for whateve: is reasonatle or appregriate o protect Lencer s ntaerest in {he Property and rights under
this Security Instrument, including protecting €10, or assessing \ne value 0° tha Properiy, and securing and/or repa.ring
the Property. Lender’s actions can inciude, but a~e 1ot imited 10: (@) pay nQ any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing i1t court; and () nayi-g resonanle attorneys’ fees to protect its nterest
in the Property and/or rights under this Security lastrument nciuvd.ag 1s secured pos 'on in a bankruptcy proceeding.
Securing the Property includes, but is not imited t¢, cnte- n) the Preperty to rnake repa:rs, change iocks, repiace or
boarc up acors and windows, drain water from pipes, eliminate bunding or other cede violatiorns or dangerous condi-
tions, and have utilibes tumed on or off. Although Lencer may take ectien uader this Section 9, Lender does not have 1o
do so and is not under any duty or obligation to do so it is agreed that Lender incurs no liability for not taking any or all
actions ad:horized under this Section 8.

Any amounts disbursed by Lender under this Section § shall gecome gdditiona! cebt of Borrower secured by this
Securnty Insirument. These amounts shall bear inters <t a. thy Note rate from the date of disbursement 21d shall be pay-
able. with such interest, upon notice from Lender (o Borrower regyesting payment.

If this Security Instrument is on a leasehcid. Borrcw 2r shall comply with alt the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests nerein conveyed or terminate of cancel the ground 'ease. BoTower
shall not, without the express written consent of L.ender, alter of zmend the ground lease. If Borrower acquires fee title
to the Property. the ieasehola and the fee title shal! no. (nerge unless Lencer agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurang: as a eondition of maxing the Loan, Borrower shall
oay the premiums required {0 maintain the Mortgage Insurance in e®ect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available fromr the mortgaue insurer that previously provided such insurance
and Borrower was required to make separately d- signated payments toward tha premiums for Mortgage Insurance, Bor-
rower shal. pay the premiums required to obta 1 coverage supstantially equivalent to the Mortgage Insuraice previously
1 effect, at a cost substart ally equivalent to th2 cost to Borrowaor of the Mortgage Insuranca previously in effect, from an
alternate mortgage insurer selected by Lender. If substantiaiy equivalert Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of 1ne saparately designated paymenrts that were dua when the
1surance coverage ceased to be in effect. Lender vali e pt. use and retain ‘hese payments as a non-refundable loss
reserve In ieu of Mortgage Insurance. Such loss 1:serve 3hall be non-refundap:z, notwithstanding the fact that the Loan
s ultimately paid in full, and L.ender shall nct be reguired 10 pay Sor-ower any interest or earnirgs on such loss reserve.
Lender can nolonger require loss reserve pavimenis f! ortgage Insurarce coverage (in the amaount and for the period that
l.ender requires) proviged by an insurer seiected by Lenjer again bacomes available, is obtained, and Lender requies
separately designated payments toward the premiums “or Morigage Insurance. It Lender required Mortgage Insurance
as a concition of maxing the Lcan and Borrower was reqJdited to make separatsly designated payments toward the
premiums for Mortgage Insurance, Borower shail pay the premiums . equired to mairtain Mortgage Insurance in effect,
or to provide a non-re‘undable '0ss reserve. until Lend2r's requirement for Mortgage insurance enas in accordance with
any written agreemert between Borrower anda Lender prov ding for such termination ¢r until termination s requi.red by
Applicable Law. Nothing n this Secucn 10 uffec's Borrgwe: s obligauon to pay interest at the rate provided in the Note.

Mortgage Insurance remburses Lender (cr any entity thit purcheses tha Note) for certain losses it may incur ¢f Bor-
rower does not repay the Loan as agreed. Borrower is rot & party to the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on 3l such insurance n torce from time to time, and may enter into agree-
meants with other parties that share or modify the:: nsk, or reduce losses. Thase agreements are on terms and conditions
that are satisfactory to the motqgage nsurer ani the 2:aer party (or parties) to inese agreements. These agreements
may require the mortgage insurer to make payments us.ng any scurse of Finds inat the mortgage insurer may have
avatlable (which may nchide funds obtained from Mortgage inst-ance premiums),

As a resuit of these agreements, Lender, any aurchzser of the Note, another irsurer any reinsurer, any other entity,
or any affitliate of any of the foregoing, may recew: {directly or indirectly) amour*s that der.ve from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage insurance, . exchange for sharirg or modifying the mortgage
Insurer’s risk, or reducing losses. If such agreement orovidas that 21 affiliats of Lender takes a share of the insurer's
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risk :n exchangs for a share of the premiums paid t¢ tha ircurer, e a engemeantis ofte 1 {ermed “captive reinsurance.”
Further:

(a) Anysuch agreements will not aifectthe aimmocunis\h.at Borrowet nas agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrowes ¢ any refund.

{b) Any such agreements will not aifect tha rights Botrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thase rights may include the right to
receive certair disclosures, to request ana obluin cuncellation o1 tae Murigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund ot any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foneiture, Ail Miscel.aneous Proceeds are hereby assigned to and
shall be paid tc Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoraiion or repair of the Property,
if the restoration gar repair is economicaily feasioe znG ender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneots Proceeds unt! Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wriiing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceecs, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feas.ble or Lender’s security would be
lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or l0ss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument. wnather or not then due, with ihe excess. f any, paid to Borrower.

In the event of a partial taking. destruction. or ioss i value of the Property in which the fair market value of the Prop-
erty immediately before the part.al taking, destruction, or loss in value s equal to or greater than the amount of the sums
secured 2y this Security Instrument immediately before the partiat tex.ng, destruction, or 10ss in va:ue, unless Borrower
and Lender otherwise agree in writing, the sums secured by tnis Security tristrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destructior._ or loss n value divided by (b} the fair market vaiue of the Property immed.ately
before the partial taking, destruction, or loss in value. Any baiance shail be paid to Borrower.

In the event of a part.al taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or icss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a daim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is a.thorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the tiird party that owes Borrower M scellaneous Proceeds or the oarty against whom
Borrower has a right of action in regard to Miscel.aneous Procesds.

Borrower shall be in default if any actien cr proceeding, whether ¢vii or crimirai, 1s begun that, in Lender’s judg-
ment, could result n forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrt. ment. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with 3 ruling tnal, in Lender's judgment, predudes
forfeiture of the Property or other matera: mpairment of Lendsar's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the imnairment of Lender's interest
in the Property are hereby assigned and shall be pa:d to Lender.

All Miscellar cous Proceeds that a‘e 10t anpliad to restoration or repair of the Property shall be applied 7 the order
prov:ded for in Sect.on 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extensicn nf the time for payment or modifi-
cation of amortizat:on of the sums secured oy ihis Sactirity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be requirec 10 commence proceeai.gs against a.ty Successor in Interest of Borrower or to refuse to
extend tima for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason
of any demand made by the oniginai Borrower or a.'y Succassors in Interest of Borrower. Any forbearance by Lerder in
exercising any right or remedy including, without imtation, Lender s accaptance of payments from third persons, entities
or Successors in Interest of Borrower or «n amounis .e3s than the amount then due, shall not be a waiver of or preclude
the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shali be joint ana several. However, any Borrowe” who co-signs this Security
Instrument but does not execute the Note (a “ci-sigrer’): (a) is co-s.gning this Security Inrstrument only to mortgage,
grant and convey the co-signer’s interest in the Psoserty under the terms of this Security instrument; (b) is not person-
aliy obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lerder and any other Borrower
can agree to extend, modify, forbear or maka any accommodations with regard to the terms of this Secunty Instrument
of the Note without the co-signer’s consent.

Subject to the provisions of Sect on 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain al! of Borrowe:'s rights and benefiis
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under this Security Instrument. Borrower shall noi o i sleased from Borrower’s obligat.ons and liabiity under this Security
Instrument uniess Lender agrees to such release 1 writing. The covenants and agreements of this Security Instrument
shall bind (except as prov.ded in Saction 20) and beract 1he succassars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fu. s fur services performed ir connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights L ider ik 5 Securily Instrument, including, but
not lirited to, attormneys’ fees, property inmspection aad valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a speci< fee to Borrowar shail 1ot be construed as a prohibition on the
charging of such iee. .ender may not charge tees &l ae expressly prohib..2¢ by this Secunty instrument or by Appli-
cable Law.

If the Loar 1s subject to a law which sets niax.mu.n lowa charges, and that law is finally interpreted so that the interest
or a.her loan charges coilected or to be calected .1 connection vath the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lim:t; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose 0
make this refund by reducing the principal owed unaer the Note or by making a direct payment to Borrower. if a refund
reduces principa!l the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by divect payment
to Borrower will constitute a waiver of any right of action Borrower migh: have arising out of such overcharge.

15. Notices. Al! notices given by Borrower or Lender in connection with this Security Instrument must be n writing.
Any notice to Borrower in connection with this Secu-ity instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute nolice o ali Borrowers unless Applicable Law expressly requ:res otherwise. The nolice address
shall be the Property Address unless Borrower has dasignated a substitute notice address by notice to Lender. Borrower
shall promptly notiy Lender of Borrower's change of address. I Lender spacfies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a change of a¢dress through that specifiea procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first dass mait to L.ender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Secunty Iinsirument shall not be deemed-to have been
given to Lender until actually received by Lender. I any -0. 22 required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement wiil satisfy tre corresponding requirement unaer this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property 15 located. All nghts and obligations contained in this Secunty
Instrument are suoject to any requirements and limititions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silert, but such silence shali not be construed as a prohibition against
agreement by coniract. In the event tnat any provision or clause of this Security Instrument or the Note conflicts with
Applicaple Law, such confiict shall nol affect other provisions of this Secur:.y Instrument or the Note which can be given
effect without the conflicting provision, |

As used in this Sacunty Instrument; (a) worcs of the masculine gender shall rsan and ‘ncdude corresponding neuter
words or words of the feminine gerder; (b) words .n tha singular shall mean and :nciude the plural and vice versa, and
(¢) the word “may” g ves sole discretion without «ry ooligation to take any action.

17. Borrower's Copy. Borrower shall oe give.' ¢..e copy of the Nate and of th:s Security Instrument.

18. Transfer of the Property or a Bensficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial irterest .o 1ne Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instsl: nent sales coniract or escrow agreement, tae intent of which is
the transfer of title by Borower at a future date tO a purchaser.

If all or any part of the Property or any Interest in the Property = sold or transferred (or if Borrower is not a natural
person and a beneficial imterest in Borrower is sald o raasferred) without Lender’'s prior written consent. Lender may
require immediate payment in full of all sumas s.courad by this 3ecurity Instrument. However. this opiion shall not be
exercised by Lender if such exercise is prohibited oy Anphicadle Law.

If Lender exercisas this opt:on, Lender shalf g.ive 3orrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice :s @i «n {r accordance with Section 15 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrcwer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrunient without furiner notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleation. If Borrower mee:s certain conditions, Borrower shall have the
right to have enforcement of this Securly Instrumen. discertinued at any time prior to the eariest of: (a) five days before
sale of the Property pursuant to any power of sale ccnigined in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's -igtu o retstate or (¢) entry of a ,udgmenrt enforcing this Security
Instrumrent. Those condilions are that Borrower: (a) pays Lenoer ali sums which then would be due under this Security
Instrument and the Note as if no acceleration kao occurred: (b) cures uny default of any other covenants or agreemeonts;
(c) pays all axpenses incurred :n enfoicing th:s Sudunly Instrument, ncluding, but not im:ted to reasonable attorneys’
fees, property inspecticn and valyation fecs, and other fees incurred for the purpose of prolecting Lender's interest in the
Property and rights under this Secunty instrument; wiid {d) takes such action as Lender may reasonably require to assure
that Lender's nterest in the Property and rights under 1nts Secunty Instrument. and Borrower s obligation to pay the sums
secured by this Security Instrument. shad continue unchargea. Lender may require that Borrower pay such reinstatement
sums and expenses in ane or more of the following fonas, as se ected by Lender: (a) cast. (b) money oraer; (c) cerdified
check, bank check, treasurer's check or cashier’s Lher <. provided 8,y such check is drawn upon an institution whose
deposiis are insured by & federal agency, .nstrume nality ¢ enity; or (0) Electronic Funds Transfer. Upon reinstatsment
by Borrower, this Secur ty Instrument and obligatcns secured hereoy shall remain fully eifective as if no acceleration had
occurred. However, tais right to reinstate shal: not apply 1 tne case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest :n the Note
(together w'th this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the “Loar Servicei”) that collects Periodic Payments due under the Note and
this Security Instrumenrt and performs other mortgage loan sarvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be oné or more zhaages of the Loan Servicer unrelated to a sale of the Nole, If
there is a2 change of the Loan Servicer, Borrower will ba given wniten natice of ine change which will state the name and
address of the new Loan Sarvicer, the address to v.h:ch nayinents should be made and any other information RESPA
requires in cornection with a notice of transfer o sencing. If the Note is sold and thereafter the Loan is serviced by a
LLoan Servicer other than the purchaser 0: the Note, the mortgage loan servicing obugations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are niot assumad by the Note purchaser untess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence:, join, or be joined 10 any jug:ciai action (as either an individual litigant
or tha member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any uuty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
18) of such alleged breach and afforded the other garty hereto a reasonable period after the giving of such natice to take
corrective action. if Applicable Law provides a time period which mus! efapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy the notice and opportunity to take corrective act'on provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21. {(a) "HHazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials con-
tair:ng asbhestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federa! laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢) “Environmental
Cleanup” includes any response action, remedial action. or removal action, as defined in Environmentat Law: and (d) an
“Environmental Condition” means a condition that car cause, contributs 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce use, disposal, storage or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or ir the Prepety. Borrower shali not do, nor aliow anyona else to do,
anythung affectirg the Property (a) that i1s in violauon of any Envirorrmenial Law, (b) which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use. or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two senterices shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genera'ly recognized to be appropriate 10 normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower snall promptly give Lender written notice of (a) any nvestgation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual krowledge, () any Environmental Condition, induding but not limited to,
any spili ag. leaking, discharge, release or threat of release ot ary Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental - regulatory authonty, or any private party, that any removal or other
remediation of any Hazardous Substance affcciing the Property is necessary. Borrower shail promplly take all necessary
remedial actions in accordance with Environmertal _aw. Noth Ag herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow2r ard Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior {0 acceleration under Section
18 unless Applicable Law provides otherwise). Th2 aatice shall specity: (a) the default; (b) the action required
to cure the default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure he devault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to rainctate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other deionse of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the ;.0cice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitlec to collect all expenses incurred in
pursuing the remedies provided in this Scction 22, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

it Lender invokes the power of sale, Lender shsll give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice ¢f sale chece a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Praperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed convuying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses ot the sale, including, but not limited to, reasonable attorneys' fees; (b) to0
all sums secured by this Security Instrumant; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of ali sums secured by this Secur.ty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party fo- services rendered and the charging of the fee 1s permitted under
Applicable Law.

24. Waivers. Borrower wa:ves all rights of homastead exemption in the Property and rel.nguishes all rights of curtesy
and dower in the Property.
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BY SIGN!NG BELOW Borrower accepts and agrezs 1o wig terms 2.ad covenarns eontained in this Security Instrument
and in any Rider executed by Borrower and recoraea win .t

Withesses:
f é._,_ : 9 OF 12420 (seal)
ALLEN DENNIS DATE
Mm_@‘__ », l\ . ‘ 2020 (sean
DENNIS DATE
State of Y )

County of SHELBY )

/
On this 14th day of AUGUST, 2020, |, .~ Q&/Z' ._...r’ . .5 .a Notary Public in and for
said cpunty and in said state, hereby certify thax DAVIY ALLEN DENNIS AND HEATHER M DENNIS, whose

) i sighed to the foregoing conveyance, and who lown to me, acknowledged before me

ormed of the contents of the conveyance, he/she/fhey rxecuted the same voluntarily and as his/
ct on the day the same bears date. Given under my hand and seal of office this 14th day of

AUGUST, 2020.

,"’M

Notary Pubiic

My Commmission Expires: ‘ Z}ZZZ———

TOMMY WATKINS

Lender: Nations Lending Corporation
NMLS ID: 32416

Broker:

NMLS 1D: 32416

Loan Originator: Taylor Nicole Brown
NMLS ID: 1633560

Notary Public
Alabama State at Large

My Commission Expires
April 18, 2022
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Commitment No 1807932

LEGAL DESCRIPTION
EXHIBIT "A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY, STATE OF
ALABAMA, AND IS DESCRIBED AS FOLLOWS:

LOT 41, ACCORDING TO THE SURVEY OF LAUREL WOODS, AS RECORDED IN MAP BOOK 16,
PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Parcel 1D: 13 8 27 1 003 041.000

Commonly known as 401 LAUREL WOODS Trace, Helena, AL 35080
Howaver, by showing this address no additional coverage is provided

Source of Tille Deed Instrument: 20140714000211040. ?{O \e\\\’\v
</
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CASE #: 22-22-6-0770918
MIN: 1007560-1006078153-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION PCL!ICY RIDER i1s made this
14th day of August, 2020, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt %herein
“Security Instrument”) dated of even date herewith, given by tha undersigned (herein

“Borrower”) to secure Borrower’s Nole t0  Nations Lending Corporation, a Corporation

(herein “Lenger”)
and covering the Property described in the Security Instrumernt and located at
401 Laurel Woods Trce
Helena, AL 35080

VAGUARANTEED LOAN COVENANT: inadditionto ine covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the inaebtedness secured hereby be guaranteed or insured inder Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shali

ovem therights, duties andliabilities of Borro.ver and Lender. Any provisions of the Secunty
nstrument or other instruments executed in connection with said indebtedness which
arc inconsistent with sa:d Title or Regulations, induding, but not limited to, the provision
for payment of any sum in connecticn with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Secunty instrument, are hereby amended or negated 1o
the extent necessary to conform such instruments to said Tide or Regulations.

LATE CHARGE AtlLender'sgption and as aliowed by applicable state law, Borrower will
pay & “late charce' not exceeding four per centum (4%) of the overoue payment when
paid more than fifteen s15) days after the due date tlereof lo cover the extra expense
nvolved in handling delinquent payments, but such ‘late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufticient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. | | -

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issue its guaranty
in full amount within 60 days from the da‘e that this loan would hormally become eligible
for such guaranty committed upen by the Department of Veterans Affairs under the
provisions of Title 38 nfthe U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereui:der of teke any other proper action as by law provided.

TRANSFER OF THE PROPERTY  This lcan may be declared immediately due and
payable upon transfer of the proparty securing such loan to any transferee, unless the

acceptabiity of the assumpton of the lcan s established pursuant to Section 3714 of
Chapter 37, Title 38, United Staies Code.

An authorized transfer (“assumption”) of the property shall alsc be subject {o additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal tc one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shzll be payable at the time of

transfer to the loan holder or its autnorized agent, as trustee for the Department of Veterans
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Affairs. If the essumer fails tc pay this fee 2! the ime of rarnsfer, the fee shall constitute
an add:tiocnal debt to that already secdurad by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c). *

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumptionofthisloan, a processing fee rnay be charged by theloan holder orits authorized
agent for determining the creditworihiness of the assumer and subsequently revising the
holder's ownership records when an aporoved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs

for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of

the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness createc by this instrument.

IN WITNESS WHEREOF, Borrower{s) has execuied this VA Guaranteed Loan and
Assumption Policy Rider.

\ ﬂj‘_/ " h____-g* 0% 20  (Seal)

BAVIO ALLEN DENNIS DATE

, e D_:_j____ 8 |L’ ’ZCZC (Seal)
HEATHERR MDENNIS DATE
MO
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