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MORTGAGE

DEFINITIONS

Words unsed in muitiple sections of this decument are defined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this dogument are also provided in Section 146.

(A) "Securify Instrament™ means this document, which is dated JULY 10, 2020 , together

with all Riders to this document.
(B) "Borrower" is AUDREY L. CLARK AWD HERBERT MICHEEL CLARK ALSO BNOWN AS

AUDREY LYNN CLARK AND H. MICHEATL CLARK, WIFE AND HUSBAND

Borrower is the mortgagor under thig Security Instrument.
(C) "Lender™is ECO CREDIT UNION

Lender 15 a - STATE CHARTERED CEEDIT UNION organized and
existing under the laws of ALABAMA
Lender’' s address 1s P.0. BOX 2385, BIRMINGHAM, ALABAMA 35201

Lender 1s the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated JULY 10, 2020
The Note states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND Q0/100

Pollars {I7.5. § £30,000.00 )
plus interest. Borrower has promised to pay this debt iz regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2050 .

(E} 'Property” means the property that 15 described below under the heading " Transfer of Rights in the Property.”
(F} "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security {nstrument, plus imnterest,
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, lhe following Riders are
to be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider ("] Planned Unit Development Rider
[ ] Balioon Rider ] Biweekly Payment Rider

[ ] 1-4 Family Rider [ Second Home Rider

[ | Condominium Rider [] Other(s) [specify]

(H) "Applicable Law™ means all controlling applicable federal, state eand local statutes, regulations, ordimances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Commumity Assoctation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simnilar
organization.

(I} "Electropic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic ternmnal, felepbonic mstrument, computer, or
magnetic tape so as to order, instruct, or authonze a financial mstitztion to debit or credit an account. 3uch term
includes, but is not limited to, point-cf-sale transfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} T"Escrow Itemns” means those ltems that are described in Sechion 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
thord party (other than insurances proceeds paid vnder the coverages described 1n Sectiont 3) for: (1) damage to, or

destruction of, the Property; (i1) condemnation or other taking of ail or any part of the Property; (ii1) conveyance in
liea of ¢condemnation; or (1v) misrepresentations of, or omussions as to, the value and/or conditicn of the Properiy.
(M) "Morigage Insurance” means mmsurance protecting Lender against the nonpayment of, or defauli on, the Loan.
(N} "Periodic Payment™ means the regulerly scheduled amount due for (1) principal and interest under the Note,
plus (11) any amounts under Section 3 of this Security Instrument,

(O) "RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its ioplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they mapght be amended from time to time, or any zdditional or
successor legislation or regmlation that governs fhe same subject matter. As used in this Security Instrument,
"RESPA" refers to 21l requirements and restrictions that are iinposed in regard to 2 "federally related mortgage loan"
even if the Loan does not qualify as 2 "federally related mortgage loan" under RESPA.

(F) "Swuccessor in Intersst of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Bormrower's obligations under the Nots and/or this Secunity Instrument.

TRANEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repzyment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performanecs of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower urevocably mortgages, grants and conveys to Lender, with
power of sale, the followmg described property located in the

COUNTY of SHELBY
[Type of Recording Jurisdiction) [Name of Recordmng Jurisdiction)
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LOT 58, ACCORDING TO THE SURVEY OF QUATL RUN, PHASE 3, AS RECCRDED IN MAP
BOOK 7 PAGE 159, IN THE PROBATE OFFICE OF SHELBY CCUNTY, ALABAMA.

which currently has the address of 6773 WINCHESTER LANE
[Strect]
PELHAM . Alabama 35124 ("Property Address”):
[Cay] [Zip Cedc]

TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insttument. All of the foregoing i1s referred to 1 this Secunity Instrement as the "Property,”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
to prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to comstitute a uniform secunity mstrument covering real property.

UNIFORM COVENANTS. Bormrewer and Lender covenant and agree as follows:
1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, 2nd interest on, the debt evidenced by the Noie and any prepayment charges and late
charges due under the Note, Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made 1n U. 8§, currency. However, if any check or other

mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check 1s drawn vpon an institetion whose deposits are insured

by a federal agency, instrumentality, or entity; o1 {) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the nouce provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or parital payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds
unty! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall erther apply such furnds or return them io Borrower. If not epplied earlier, such funds will be
applied to the outstanding principal balance under the Note irmmediately prior to foreclosure. No offset or ¢laim

which Borrower maght have now or in the future against Lender shall relieve Berrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dus. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ther to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiuch includes a sufiicient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid ir full, To the extent that

any excess exists after the payment is applied 10 the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described i the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or posipene the due date, or change the armount, of the Periodic Payments.

3. Funds for Escrew Iiems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in full, 2 sum (the "Funds"™) 1o provide for payment of amounts due for: (a) taxes and
assessments and other 1tems which can attain pricrity over this Security Instrurpent as a lien or encummbrance on the
Property; {b} leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insuranee
required by Lender under Section 3; and (d) Mortgage Insurance premiurns, if any, or any sums payzbtle by Borrower
to Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any tume during the term of the L.oan, Lender may require
that Cornmumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Leader all notices of amounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower' s obligation to pay to Lendec
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for al} purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement® 15 used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a walrver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 anc pay such amount and Borrower shall then be obligated under Section 9 te repay to Lender any such amount,
Lender may revoke the warver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and rcasonable cstimates of expenditurcs
of future Escrow [tems or otherwise m accerdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bapk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrew Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall gave to Borrower, without charge, an
apnual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA,, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall noti€y Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in o more than

12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposihions attnibutable to
the Property which can attain priority over this Security Instrument, leasehold payments or grouad rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorify over this Security Instrument unless Borrower:
(a) agrees iz writing to the payment of the obhigation secured by the lien in 2 manner acoeptabie to Lender, but only
so long as Borrower is pecforming such agreement; (&} contests the lien 1n good faith by, or defends agmnst
enforcement of the lien in, legal proceedings which in Lender’ s opinien operate to prevent the enforcement of the hen
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an apreement satisfactory to Lender subordimating the lien to this Security Instrument. It Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or more ¢f the achions set forth above 1 this Seetion. 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inelnded within the term "extended coverage,” and any other hazards
in¢cluding, but not limited to, earthquakes and floods, for which Lender requires imsurance. This insurance shall be
maintamed in the amounts (ncluding deductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which raght shall
not be exercised unreasonably. Lender may reguire Borrower to pay, m connection with this Loan, either: {a) 4 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determuination and certification services and subsequent charges each time remappings or similar chenges eccur which
reasonably might affect such determination or certsfication. Borrower shall also be responsible for the payment of

any fees umposed by the Federal Emergeney Management Agensy in connection with the review of any flood zone
determmnation resuvlting from an objestion by Borrower.

If Borrower fails to mantain any of the coverages descnbed above, Lender may obtain 1nsurance coverage, at
[.ender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouat
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equaty 1n the Property, or the contents of the Property, against any risk, hazard or liability and mught provide greater
o1 lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Anpy amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,
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All insurance polictes required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certiicates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

ayee.

i In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unt:] Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repawrs and
restoration in a single payment or in a series of progress payments as the work i1s completed. Unless an agreement
is mads in wriiing or Applicable Law requires interest to be paid on such mnsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds apd shall be the sole obligation of Borrower.
If the restoration or repair is not economaically feasible or Lender’ s security would be lessened, the ipsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Szetion 2,

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available msurance ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clarm, then Lender may negotiate and settle the claim. The 30-day period will begin ‘when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o a2ny insurance proceeds in an amount not to exceed the amounts unpard
under the Note or this Security Instrumen?, and (b) any other of Borrower’ s 1ights {other than the right to any refund
of unearned prepuums paid by Borrower) vander all msurance policies ¢overing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair ox restore the
Properiy or to pay amounts vnpaid under the Note or this Security Instrorpent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least ¢ne year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasopably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,

damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not

Boirower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vahue due to its condition. Unless it is determined pursuant to Section 3 that repair or

restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detertoration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it bas reasonable cause,

Lender may inspect the iterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applhcation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material ioformation) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
orocceding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such zs a proceeding in bankruptey, probate, for condempation or forfeiture, for enforcement of @ lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender's actions can include, but are not lioited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rghts under thas Security Instrument, including its secured
position 1na bankruptey proceedmng, Securmg the Property includes, but is not irmted to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utihities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obhigation to do so. [tis agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to Boerrower reguesting payment.

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger
In writing,

14. Mortgage Insarance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to mamtain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated pavinents toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin coverage substantially ecuivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgege insurer selected by Lender. If substantially equivalent Mortgage
[osurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable Ioss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {(in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, 15 obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required {0 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. ugntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boerrower’ s obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur
if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 10to
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insuxer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer, amy other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifymng
the mortgage insurer' s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agrecmaents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount BEorrower will ewe
for Morteage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuranee under the Homeowsters Protection Act of 1998 or any other law. These rights may include the right
in receive cerizin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to reeeive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or fermination.

11. Assioonment of Miscellaneous Proceeds; Forfeire. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economucally feasible and Lender's secunity is not lessened. During such repair and
resteration period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had an
opportunty to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress paymenis as the work 1s completed. Unless an agreement is made in writing or Apphecable
L.aw requires interest to be paid on such Miscellzreous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender' s secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumert, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalf
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds shall be

applied 16 the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Dorrower.

In the event of a partial zaking, destruction, or loss in vzlue of the Property in which the fair market value of
the Property ymmediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
of the sums secured by this Secunty Instrument immedialely before the partial taking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vahte divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and I.ender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
o1 not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respend te
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds of the party
against whom Borrower bas a right of action in regard to Maiscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivi] or ertminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sscurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material unpairment of Lender's interest i the Property or
rights under thits Security Instrument. The proceeds of any award or claim for damages that are attributable to the

impairment of Lender's interest i the Property are hereby assigned and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m the
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor 1n Interest of Borrower
or to refuse to extend time for paysment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 3 waiver of or preclude the exercise of any righ{ or remedy.

15. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Bormrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execnte the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the ¢co-signer’s conseat.

Subject to the provisiens of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanit, for the purpose of proiecting Lender's interest in the Property and rights under this Seeurity Instrument,

mcludmg, but not limited to, attorneys' fees, property mspection and valuation fees. In regard to any other fees, the
avsence of express anthority in this Security Instrument to charge a speeific fee to Borrower shall not be construed
as a prombition on the ¢harging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instroment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected ox to be collected in connection with the Loan exceed the permitted limits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already ¢ollected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refiund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
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any such refund made by direct payment to Borrower will constitute a waiver of any right of achion Borrower might
have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address vnder this Security Instrument
at any cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice i conneciion
with thts Security Instroment shail not be deemed to have been given to Lender until actually received by Lender.
If any aotice required by this Seecurity Instrument 15 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement urder this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Secunty Instriunent are subject to any requirements and hmitations of Applicable Law, Applicable Law might
explestly or mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clavse of this Security
Instrament or the Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect wathout the confhetmg provision,

Asused 1n this Security Instrument: {a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the femanine gender; (b) words tn the singular shall mean and include the plural and vice
versa;, and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 1s sold or transferved) without Lender's prior written consent,
Lender may require tumediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prier to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instument without further notice or demand

on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
nave the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other penied as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforemg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default
of any otner covenants or agreements; (c) pays all expenses mcurred in enforeing this Security Instrument, including,
but not limited {0, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
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Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall sontinue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses 1o one or mors of the fﬂiiﬂur'iug forms,
as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasucer’ s check or casher’ s {}hﬂ{‘.:k,
provided any such check is drawn upon an institution whose deposits are insured by a federal 2gency, msm.l:l:nental 1ty
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply ia the case of acceleration under Sectron 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intorest i1 the Note
(together with this Security Instrument) can be sold one or more times without prior notiee to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer uprelated to a sale

of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note ts sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument oy that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be faken, that tirne period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity te cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given
to Borrower pursuant to Secthion 18 shall be deemed to satisly the notice and opportumury to take corrective achon provisions
of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Iaw and the following substances:
gasoline, keresene, other flammable or toxic petreleum products, toxae pestieides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive matenials, (b) "Environmental Law® means federal
laws and laws of the junisdiction where the Property is located that relate to health, safety or environmental protection;,
(¢} "Environmentzl Cleanup” ircludes any response action, remedial action, or removal action, as defimed in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coantribute to, or
otherwise trigger an Environmmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Harardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) wiich creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affccts the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienance of the Property (including, but not limited to,
bazardous substances In consumer produets). -

Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, }Jawsuit or other
action by any governmental or regunlatory agency or private party involving the Property and any Hazardous Substance
or Environmental L.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
hmted to, any spillmg, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecis the value of the
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Property. If Borrower learns, or is cotified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. |

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall @ive notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Sccarity Instrument {(hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required fo cure the defanlt; (c) a date, not Jess tham 30 days froe the date the notice is given fo Borrower, by
which the default must be cured; and (d) that failare to ture the default on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Security Instrument and sale of the Property. The

netice shall further inform Berrower of the right to reinstate after acceleration and the xight to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acccleration and sale, If the
defaulé is not cured on or before the date specified in the notice, Lender af its opfion may require immediatle
payment in full of all sums secured by this Sccurity Instrument withowt further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fecs and costs of title evidence.

It Lender invokes the power of sale, Lender shall sive 2 copy of a notice fo Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale ence a week For three consecutive weelks in a
newspaper published in SHELBY County, Alabama, and thercupon shall scll the
FProperty to the highest bidder at pablic auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) fo all expenses of the sale, including, but not limzited to, reasonable attorneys’ fees;
(b) to all sums secured by this Sceurity Instruneent; and {c) any excess to the person or persons lesally entitled
to ii.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appheable Law.,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower acoepts and agrees to Lhe terms and covenants contained m this Security
Instrument and in any Rider executed by Borrower and recorded walh 1t.

/ f

-

.2 /P .

N _..‘m' {:3” - ] rﬂ{ﬁﬁr_ _ (oealy
Audrey [ -E:}rmwer = ha el la]: ]{ -IBarrower
Wilness Wiiness ﬁ
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— — [Space Below This Line For Acknowledament]

l. - _A%ﬂ_\_LD He&mﬂﬂd’-m — — (narne of officer),

a Notary Public in and Tor said State 2t Large, hereby certify that __Audrey L. Clark AND Herbert

Michael Clark _ — ———

moctge

(docament title vt descriphion).

whose name 15 signed 1o the loregoing

and whe 1s known lo me, acknowledged before me on (his day that, being informed of the contents ot the

o mw{gaﬂﬁ . e o

e (document title or descnplion).

hefshe execited the same voluntarily on the day the samme bears date.

Given wnder my hand and ofliciat seal thus m\ 0, day of __L)_U' \\1 - /2-0/2"0 .

Notary Fu
o SENSEE ANGELA D. HEATHCOCK
- NS N My Commission Expires
My commission expires: Eﬁh__-ﬂmembeﬁﬁ. 2020

'il |.|ll‘

{ Seal)

Flus Instrument Was Prepared By

ECO CEEDIT UNIOHN
105 FRANKFURT CIR
BIRMINGHAM, AT, 35211

Loan Originator: ANGELA HEATHCOCK, NMLSR ID 1862367
Loan Oridginateor Organlzatlon: ECO CREDIT UNTION, NMLSR ID 804510
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Loan Number: &04001-1610

ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATE RIDER 38 made this  10th day of JULY, 2020 1
ond is incorporated into and shall he deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (e "Security [nstrument”) of the same date given by the undersigned (the "Barrower™} to
securc Borrower's Adjustable Rate Note (the "Note") to ECO CREDIT UNION, A STATE
CHARTERED CREDIT UNTION

the “Lender') of the same date and covening the property deseribed in the Secunity Instrument and located at:

5773 WINCHESTER LAME, PELHAM, ALABAMA 35124
[Property Adadeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made 1 the Sccurnty
[nstrument., Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rale of 3.500 %. The Note provides {ur changes
in the interest rate and the monthly paviments as fellows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate ! will pay may change on the 15t duy AUGUST, 2030 *

and on that day every 6th monih thereafter. Each dale on which my interest rate could change 15 called
a "Change Luale. ™

(B) The Index
Reginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15

the daily Bank Prime Loan rate, as made available by the Federal Reserve
Board.

MULTISTATE ADJUSTABLE RATE RIDER B
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[f the Index is no longer available, the Note Holder will choose a new index which 15 hased upon

comparable mformation. The Noie Holder will give me notice of this choice.

(C} Calculation of Changes | |
Before each Change Date, the Note Helder will calculate my new miterest rate by adding

ONE AND 000/1000 percenlage points { 1. 000%)
ie the Current lindex. The Note Holder will then round the resall ol this gddinon to the near?SF
ZERO AND 125/1000 of onc percentage point { 0.125 %),

Subjeet to the limits stated in Section 4{1)) below, this rounded amount will be my new interest rate unul the

nexl Change Date.

The Note 1lolder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prineipal that T am expected to owe at the Change Date 1n full on the maturity datc al my
new inlerest rate m substantially cqual payments. The result of this caleculation will be the new amounl ol
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater tham

5.500 % or less than 2.500 %. Thereafter, my inierest rate will never be increased
or decreased on any single Change Date by more than  TWC AND 00C /1000
percentage points { Z. 000 %} from the rate ot (nterest
I have been paving lor the preceding © months. ™My interest rate will never be greaier than
12.500%.

(E) Effeetive Date of Changes

My mew interest rate witl become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount ol my
menilily payment changes apain.

(F) Notice of Changes

The Note 1Tolder will deliver or matl to me a notice of any changes in my 1nterest rate and (he amount
ol n1y monthly payment belore the ellective date of any change. The notice will include inlormation required
by law to be given Lo me and also the title and telephone numbcer of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedan this Section
1%, "Interest in the Property” means any legal or beneficial interest in 1the Property, meluding,
but ot limited w, thoese benclicial interests ansferred in g bond for deed, sontract lor Jdeed,
installment sales contracl or escrow aareement, the intenl of which 1s the transter of title by
Borrower at a4 [ulure dale (o a purchaser.

II" all or any part of the Properly or any Inlerest in the Property 1s sold or translerred (or
1l Borrower is not a nalural person and a beneficial interest in Borrower 18 sold or translerred)
withiout Lender's prior written conseitt, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be execreised by
Lender if such exercise s prohibited by Applicable Law. Lender alse shall not exercise this
option il (a) Borrower causes to be submitted to Lender imformation required by Lender to
evalvate the intended translerce as if a now loan were being made to the transteree, and ()
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Lender reasonably determines that Lender's securily will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Securiy
Instrument 1s aceeplable 1o Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable Ice as a
condition 10 Lender's consent to the loan assurmption.  Lender may also require the trinslerce
to sign an assumpilon agreement hal 15 acceplable o Lender and that obligales (he lransleree
to keep all the promises and agreenients made in the Note and 1 this Security Instrument.
Rorrower will continue to be obligated under the Note and this Security lnstrument uniess
[.ender releases Borrower 1n writing.

If Lender exercises the option te require immediaie payment in lull, Lender shall give
Bosrower notice of acccloration. The notice shail provide a period of not less than 30 days
from the date the netice 15 given n accordance wilh Scotion |3 withain which Borrower must
pay all sums sccured by this Sceurity Instrument. [ Borrower Lails 10 pay these sums prior (o
the expiration ol this period, Lender may mvoke any remedies permuiled by this Security
Instrument withowt [urther notice or demand on Borrower.

RY SIGNING BELOW, Rorrower accepts and agrees 1o the lerms and 63venants contamed in this
Adjustable Rate Rader.

VY e { Seal)

‘f' v’ Jﬁ‘l L o/ A (Seal)

Jiﬁhael Elérk

Audrey Fark -Berrower 000 e TiMgE -Borrower
— (deal) e [ Seal)
-Borrowaoer -Borrower

{Seal) VNS {Seal)

_Harrosgrar Anrrosver

fSign Original Onfv]
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Clerk
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08/14/2020 01:36:14 PM
$73.00 JESSICA
20200814000352580

O.u,.;,s.’@,y{



