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Words used in muitinle sactions of this document are defined below and other words are defined in Seclions 3, 18, 12, 17,

15 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 15
{A) “Security Instrument” means ths document, which is datea  August 13, 2020, together with all Riders to

this document.

{B} “Borrower” is RONALD LINDSEY AND LINDA SUE LINDSEY, HUSBAND ANDWIFE AS JOINT TENANTS

WITH RIGHT OF SURVIVORSHIP.

Borrower is the morigagor under this Securty Instrument.
{C) “MERS” is Mortgage Electronic Reqgisiration Systems, Inc. MERS 15 a saparate corporaiien that is acling sclely as a

nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securtly Instrument
MERS is prganized and existing under the laws of Delaware, and has an address and {elephone rumber ot RO, Box 2626,

Fiint, M1 48501-2028, tel. (882} 67S-MERS.
{13} “Lender’ iz SouthPoint Bank.

Lender is  an Alabama State Chartered Bank,

under the laws of  Alabatma.

Lender's address is 3501 Grandview Parkway, Birmingham, AL 35243.

organized and existing

(E} “Note” means the promissory ncle signed by Borrower and dated August 13, 2020. The Note states

that Borrower owes Lander TWO HUNDRED TWENTY FIVE THOUSAND SEVEN HUNDRED THIRTY FIVE AND
HD}"I“T*******'**"'***"'***#******t*'!'*t***'#********ﬂﬂﬁaﬁfuE METEEUU }

nius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lakes

than September1, 2050.

(F} “Property™ means the properly that is described befow under the heading “Transfer of Righis in the Property.”
{G} “Loan” means the debt evidenced by the Note, plus interest, late charges due underthe Nole, and aii sums cue under

this Securily Instrumentl, plus interest
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{H} “Riders™ means all Riders o this Segurily Instrument that are executed by Borrower. The foliowing Rigers are 1o be

gxecuied by Bomower {check box as applicatle]: .
[} Adjustable Rate Rider [ Condominium Rider (X Planned Unit Bevelopment Rider
Other{s) Jspecify]

i1} “Applicable Law® means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niles and orders {that have the effect of law} as welt as all applicable final, non-appealabie Judicial opinions,
L)) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and oiher chargas that
are imposed on Borower or the Properly by a congdominium associaiion, homeowners association or similer organizaion.
{K} “Electranic Funds Transfer” means any transier of funds, other than a ransacton onginated by check, drafl, or
sirflar paper instrurnent, which is inifiated through an slecimonic terminal, telephonic instrument, compider, or magnetc
tape 5o as to order, fistruct, or authonze a financial institution to debit or credit an account, Such temm inchudes, but s not
limited to, point-ofsale transfers, autemated taller machine ransactions, (mnsfers initialed by telephone, wire transiars,
and automated cearinghouse fransiers.

{L) “Escrow ltems” means those items that are described in Seclion 2.

(&) “Miscelianeous Proceeds” means any compansation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages descnbed i1 Sechon 3) for: {1) damage 1o, or destruction
of. the Propery; (it} condemnation or other taking of all or any part of the Property; (i} conveyance in Heu of condemnation:
or {iy} misrepresentations of, or omissions as to, the value andror condition of the Property.

N} “Mortgage Insurance” means nsurance profecting Lender against the nonpayment of, or default on, tha Loan,

(O} “Periodic Payment” means the regulary scheduled amount due for {i; principal and interest under tha Nole, plus
(i) any amounts under Seclion 3 of this Secunly Instniment.

(P} “RESPA" means the Real Estate Seltlement Procedures Act {12 1150, §2601 el seq.) and its mplementing regulaton,
Reguistion X {12 C.ER. Part 1024}, as they might be amended from time to lime, or any addilional or successar legisiation

or reguiztion that govemns the seme subject matter. As used in this Securty Instrument, "RESFA™ refers ic ail reguirements
and restrictions that are émposed in regard {0 a "federally related mortgage loan” even if the Loan does not qualidy as &

“federaily relaied miorigage oan® under RESPA,
{Q) “Secretary” means the Secrefary of the Unded Siates Depariment of Housing and Lirban Developmeant or his designege.

{R} “Successorin Interest of Bomrower” means any parly that has taken title to the Property, whether or not that party
has assumed Bormower's obligations undear the Note andior this Secunty instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securly Instrument secures to Lender; {i} the repaymaent of the Loan, and ali rengwals, extensions and medifications

of the Note: and (i} the performance of Bomower's covenants and agreemeanis under this Security insfument and ihe
Note. For this puipose, Bormower rrevocatly mongages, arants and conveys to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and {o the successors and assions of MERS, with power of sale, the following described

property located in the County of Shelby
[Type of Recording JuAsdiciion {MNare of Recordng Jurisgicrcn )

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the address of 313 COVE CIR, Pelham, Alabama 35124
{“Property Address™):

TOGETHER YWiTH all the improvemenis now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or heresfier a part of the properiv. All replacements and additions shalt also be cavered by this Security
Imstrument. All of the foregaing is referred o in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS hoids anly legal tifle to the inferests granted by Bomower in this Secoenty instrument, but, if necessary 1o comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns; has the night! o exercise any of
ali of those interests, including, but not Emited to, the right to foreclese and seil the Properly) and 10 take any action required

of Lender including, but not limied to, releasing and canceling this Saecunity insirument.

SORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaliy the e to the Properly against all claims and cemanas, subject 10 any

ancumbrances of record.
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THIS SECURITY INSTRUMENT combines unifomn covenanis for national use and non-uniform covenants with [imited

variations by jurisdiclics o constitide a uniformm secunty instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioliows:

1. Payment of Principal, Interest, Escrow tems, and Late Gharges. Bormrower shall pay when due the prncipal
of, and interest on, the debt evidenced by the Note and laie charges due under the Note. Bomower shall aiso pay funds
for Escrow ltems pursuant to Section 2. Paymenis due under the Note and this Securily instrument shall be made in LS.

crrency. However, it any check or otiver instrumend received by Lender as payment under the Nole or this Secunly st
meant is retumead to Lender unpaid, Lender may require that any or all subseguent payments due under the Note and this
Secunty instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order;
(c) cerlifiad check, bank check, freasurer's check or cashier's check, provided any such check is dranamn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or{d) Electronic Funds Transfer.

Pavments are deemad received by Lender when received &t the location designated in the Note or at such other
jncaticn 25 may be designated by Lender in accordance with the notice provisions in Section 14. Lender may relurn any
payvrment or partial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may accepd
any payment or partiasl payment insufficient to bring the Loan cusrent, without walver of any rights hereunder or prejudice
io its rights to refuse such pavinent or partial pavments in the future, but | ender 15 not obligaled 1o apply such paymenis
at the time such payments are accepted.  each Periodic Payment is applied as of its schedulad due date, then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Bormower makes payment 1o bring
the Lozn cument. if Bommower does not do so within 2 reascnable petiod of fime, Lender shail aither apply such funds or
retum them ic Bommower. If not applied sarier, such funds will be sppliad o the cutstanding principal balance under the Nole
irnmediately prior to foreciosure. No offset ar claim which Borrower might have now or in the fuiure agsinst Lender shall
relieve Bormower from making payments doe under the Nofe and this Security Instrument or performing the covenants and
agreemeanis secured by this Secunty instrument.

2. Appiication of Payments or Proceeds. Sxcept as otherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be applied in the foilowing order of pricely:

First, to the Morlaage insurance premiums o be paid by Lender to the Secretary or the manthiy charge by the Secrelary
instead of the monthly merfgags insurance premiums,

Second o any taxes, special assessments, leasehold payments or ground rents, and fire, food and other hazard
insurance premiums, as required;

Thirg, {0 interast due under the Nots;

Fourth, to amordization of the principal of the Note; and,

Fifth, to late charges due ender the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uncer the Nole shall
not extend or postpone the due date, or change the amouni of the Penodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum fthe “Funds™ o provide for pavment of amounts due for; (a} taxes and assessments

and other ifems which can aftain printity over this Secunty Instrument as 2 Hen or encumbrance on the Property; (D)
leasehold payments or ground rents on the Property, if any: {¢} premiums for any and all msurance required by Lender
under Section 3; and {d) Morgage Insurance premigms i e paid by Lender io {he Secreiary or the monthly charge Dy
the Secrefary insiead of the monthiy Mortgage Insurance premiums. These items are called "Escrow items.” At crigination
or at any time during the term of the Loan, Lender miay reguire ihat Community Association Dues, Fees, and ASSess-
ments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow Hem. Sormower shali
promptly fumish o Lender all notices of amounts to be paid under this Section. Sorrewer shall pay Lender the Funds

for Escrow Hems uniess Lender waives Borrower's obiigaiion to pay the Funds for any or all Escrow lterns. Lender
may waive Borrowet's obligation o pay to Lender Funds for any or all Escrow Hems at any {ime. Any such waiver may
anly be i wiiting. In the event of such waiver, Borrower shall pay directly, when and wher2 payabig, the amounis due
for anv Escrow Hems for which payment of Funds has been waived by Lender and, i Lender reguires, shall furnisn 1o
| ender receipts evidencing such payment within such time pericd as Lander may require. Bomower's obligation fo make
such paymenis and io provide receipts shall for 2l purposes be deemed 10 be 2 covenant 2nd agreement contained in
this Security instrument, as the phiase "covenant and agreement” is used in Saction 8. If Borrower is obigated to pay
Escrow ltems directly, pursuart fo 3 walver, and Bomower fails to pay the amount due for an Escrow ltem, Lender may
gxercise #s nghis under Section § and pay such amount and Borrower shall then be obligated under Section B io repay
to Lender any such amount. | ender may revoke the waiver 85 1o any of all Escrow Hems at any time by a notice given
in sccordance with Section 14 and, upon such revocation, Borrower shail pay to Lender all Funds, and i such amounis,
that are then reguired under this Section 3,

| ender may, at any time, collect and hold Funds in an amount {a} sufficient o permit Lender to apply the Funds af
the ime specified under RESPA, and (b) not to exceed the maximum amaunt 3 lender can require under RESPA. Lendor
shail estimate the amount of Funds due on the basis of cument data and reasonable eslimates of expenditures ot fulure
Escrow items or otherasse mn accordance with Applicable Law.

The Funds shall be held in an instibution whose deposits are insured by & federal agency, instrumeniality, or entdy
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bani. Lender shail
appiy the Funds to pay the Escrow llems ne 1zter then the time specified under RESPA. Lender shall not charge Barrower
for holding and applying the Funds, annusally enalyzing the escrow account, or verifying the Escrow liems, unless Lencer

pays Bomower interest on the Funds and Appliceble Law permits Lender 1o make such a charge. Linless an agreement is
made in writing or Applicable Law requires interest ic be paid on the Funds, Lender shall nof be required to pay Bonrower

any interest or eamings on the Funds. Bosrower and Lender can agree in writing, however, that inferest shall be paid on
the Funds. Lender shall give to Bormower, without sharge, an annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as definec uncer RESFA, Lender shail account 1o Bomower for the
excess funds in accordance with RESPA. H there is a shortage of Funds held in escrow, 25 detinad under RESPA,
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Lender shail notify Bormowser as requived by RESPA, and Borrower shall pay io Lender the amount necessarny 1o make
up the shortage in accordance with RESPA, but in no maors than 12 menthly paymenis. If there 15 8 deficiency of Funds

Reld In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bommower shall pay
to Lender the amount necassary o make up the deficiency in accordance with RESPFA, but i no more than 12 montniy

naymenis,

Lipon payment in full of ail sums secured by this Secunty instrument, Lender shatl promplly refund to Bomower any
Funas heid by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositicns attibutable o the
Property which can aitain prionty over this Secunly Instrurmnent, teasshoid peyments of ground renis on the Property, if
any. and Community Association Dues, Fees, and Assessments, If any. To the extent that thase terms are Escrow llems,
Borrower shall pay them in the manner provided i Seclion 3.

Sarrower shall prompily discharge any lien which has pricdty over this Secunty instrument unless Borrower: (2} agress
it writing ic the payment of the cbligation secured by the lien in & manner acceptable to Lender, but only so Iong as Bor-
rower is perforning such agreamient; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
laqal proceadings which in Lendar's apinion cperate to prevent the enforcement of the lien while those proceedings are
prending, bua only untll sush procaedings are coneludad; or () secures from the holder of the lien an agreement satisfaciory
io Lender subordinating the lien to this Securily Instrument. if Lender determines that any par of ihe Property is subject o
a lien which can aftain priority over this Secusty Instrument, Lender may give Bostower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisty the lien or {ake one or more ot the actions set forth
above in this Secticny 4.

5. Property Insurance. Boemower shall keep the imprevemenis now axisting or heresfler erectad on the Properly
insured against ioss by fire, hazards included within the term “extended coverage,” and any other hiazards including, but
nat limifed to, earthquakes and floods, for which Lender requires inswrance. This msurance shall be maintained in the
amcunts {including deduclible levels) and for the perinds that Lender requires. What Lender requires pursuant fo the
nrecading sentences can change during the term of the Lean. The insurance carrer providing the insurance shall be
chosen by Borrower subject to Lender's fight {o disapprove Sorrower's choice, which nght shall not be exercised unrea-
sonably. Lender may reguire Borrower io pay, in connaction with this Lean, either: (8) a one-time charge ior flocd zone
determination, certification and tracking setvices; of (b) a ons-time charge for floed zene determination and certification
services and subsequent chames sach lime remappings o similar changes oocour which reasonably might affect such
determination or certification. Bormower shall alsc be responsibie for the payment of any fees imposed Dy the Feders
Emergency Mansgement Agency in connaction with the review of any flood zone determination resulting from an cbjection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendermay obtain insurance coverage, at Lender's
opfion and Bomower's expense. Lender is under no obligation o purchase any padicular fype or amount of coverage.
Therafore, such coverage shali cover Lender, but might or might not protect Bomower, Bomower's aquity in the Propeity,
ot the contents of the Properfy, against any risk, hazard or liabilify and might provide greater or lesser coversge than
was previously in effect. Bommower acknowledges that the cost of the insurance coverage 5o oblained might significantly
excead the cost of insurance that Bomower could have obtainmed. Any amounts disbursed by Lender under this Section 5
shal become additional debf of Bomower secured by this Security Instrument. These amounts shall bear inlerest at the
MNote rate from the date of disbursement and shall be payable, with such interest, upen nctice from Lender 10 Borrower

requesiing payment.
All insurance policies reguired by Lender and renewsis of such pobcies shall be subjectic Lender's right o disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as additional 1oss
raves. Lender shall have the rght 0 hold the policies and renewal certiicates. W Lender requires, Bomower shall promptly
give to Lender all receipts of paid premiums anc renewal notices. [t Bornower aobtains any form of insurance coverage, not
otherwise requirad by Lender, for damage to, or destruction of, the Propery, such policy shail inciude 2 standard monigage
clause and shall name Lender as mortgagee andfor as an additonal loss payee.

in the event of loss, Borrower shali give prompt notice to the insurance carmet and Lender. Lender may make proof
of loss if not made prompily by Bomewer. Unless Lender and Borrower othermse agree in wiiting, 2ny insurance pro-
ceeds, whether or not the underlving insurance was required by Lender, shall e applied to restoration or repair of the
Praoperty, if the restoration or repair is economically feasible and Lender's security is not lessened. Burnng such rapair
and restoration pericd, Lendsr shiall have the righi to hicld such insurance proceeds untl Lender has had an cpportanity
to inspect such Property to ensare the work has been compieled o Lender's satisfaction, provided that such mspechion
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration 1n a singfe payment or in
a series of progress payments as the work is compleled. Undess an agreement is made in writing or Applicable Law
renuires nlerest to be paid en such insurance proceeds, Lender shail not be required to pay Borrower any interest of
eamnings on such proceesds. Fees for public adjusters, or other third parties, retained by Sorrower shail not be pald oul
of the insurance proceeds and shall be the sofe obligation of Bomower. If the restoration or repair 5 not sconomically
faasible or Lender's securty would be lessenad, the insurance proceeds shall be appiied to the sums secured by this
Security insfrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail

he applied in the order provided forin Seclion 2.
If Bomower abandons the Properly, Lander may file, negotiate and setfle any available insurance claim and related

matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance camier has offered to settle
a glaim, then Lender may negotiate and setiie the glaim. The 30-day pencd will b2gin when the nolice s given. in edner
evant, or ¥ Lender acnuires the Property under Seclion 24 or ofherwise, Borrowet hereby assigns fo Lender {a} Bormower's
rights to any insurance preceeds in an amount not to exceed he amounts unpaid under the Nele or this Secunty Instru-
ment, and (b} any other of Bomower's rights {cther than the right o any refund of uneamed premiums paid by Bomower)
urrder all insurance oolicies covering the Properly, insofar as such rights are applicable to the coverage of he Propery.
Lender may use the insurance proceeds either to repar or restore the Properdy or io pay amounts unpaid under the Nole

or this Securily Instrumen{, whether or not then due.
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6. CUccupancy. Bomower shall occupy, establish, and use the Property as Bomower's principal residence within 80
days after the execulion of this Secunty Instfument and shall continue {0 occupy the Properly as Borrower's peincipal
residence for at least one year after the date of cccupancy, unless Lender detemnines that this requirement shall cauyse
uhdue hardship for the Bomower or unless extenuating circumstances exist which are bevond Bomower's confrof.

7. Preservation, Maintenance and Frotection of the Propenty: Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property fo detericraie or commid waste on fhe Propetty. Borrower shall maintain the Prop-
grly in order to prevent the Property from detenorating or decreasing in valye due o its condition. Unless it is determined
pursuant o Sechon D that reparr or resiorafion B not ecanomicaily feasible, Bomoweyr shall promiplly repair the Properly
i damaged to avoid further celenomation or damage. i insurance of condemnation proceeds are paid in connection with
damage ic the Property, Bomower shall be responsible for repainng or restenng the Property oniy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 singie payment oF i 4 senes
of progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Bomower is not relieved of Bosnowers obligation for the completion of siich repair or restoration,

if condemnation proceads are paid in connection with the tsking of the property, Lender shall apply such procesds {o
the reduction of the indebledness under the Note and this Secunfy Insirument, Tirst o any delinquent amounts, and then
fo pavmend of prinoipal. Any apphcation of the procesds 10 the principat shall not axtend or postpone the due date of the
moahly payments or chanoe the amount of such pavments,

| ender or #s agent may make reasonable entres upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shalf give Borrower notice atl the time of or
prior to such an interior inspection speciving such reasonable cause.

8. Borrower’s Laan Application. Borrower shall be in defadit if, during the Leanh applicsiion process, Borrower or
any persons or entities acting at the direction of Bormower or with Borrower's Kknowledge or consent gave matenally false,
misleading, or inaccurate mformation or statements ¢ Lender (or failled to provide Lender with material information) in
corneciion with the Loan. Matenai representations include, bul are not limited to, representations conceming Bomower's
cecupancy of the Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrement [f {(a)} Bormower
fails to perform the covenants and agreements contained in this Sacurily instrument, (b) there is a fegal proceeding that
might significantly affect Lender's interast in the Property andfor nghts ynder this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnalion or forfeiture, for enfercement of a fien which may attain priority over this Security
Instrumient or to enforce laws or requiations), of {¢) Bomower has abandconed the Propetly, then Landar may do and pay for
whatever is reasponable or appropriate (o profect Lender's interes! in the Froperly and righis unaget this Secuniy Instruiment,
inchiging protectng ancior assassing the value of the Property, and secuning andior repairing the Property. Lender's actions
gan ncude, but are nat limited to: (2) paying any sums secured by a lien which has prionty over this Security Instrument;
(b) appearing in court; and (¢} paying reasconable attorneys’ fees to protect its interest in the Property and/or rights under
this Jecunly Instrument, including its secured position in a bankrupicy proceeding. Securnng the Properly includes, bul is
ot limited {0, entering the Froperty (o make repairs, change koeks, replace or board up doors and windows, drain waler
from pipes, eliminate buiding or other code viclations or dangerous condiions, and have ulilities turned on or off. Although
| ender may fake action under this Seclion 8, Lender does not have 1o do so and is not under any duty or ebligation to do
so. It is agreed that L ender incurs no lighility for net taking any or all actions authorzed under this Section 8.

Ay amourts disbursed by Lender under this Section Y shall become addifionai debl of Bommower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavabile, with
such interest, upon nolice from Lender 1o Bomower regueshing payment

If thig Securty insirument 15 on a leasehold, Barmower shail comply with all the provisions of the ease. Bommower shall
not surrendey the leasehold estate and nierests herein conveyed or terminate or cancel the around lease. Sorrower shail
nof, withowt the express written consent of Lender, slter or amend the ground [ease. I Bomower acquires fee title to the

Froperty, the leasehold and fhe fee title shall not memge unless Lender agrees fo the merger in writing.
10. Assignment of Miscellanecus Proceeds) Forfeiture, All Miscelansous Proceeds are harahy assighed 10 andg

shall be paid to Lender.

it ihe Properly is damaged, such Miscellanecus Proceeds shall be applied to restoralion or repair of the Property, if
the restoration or repair is geonemically teasibie and Lender's secunty is niot lessenad. Dunng such repair and restcra-
tion period, Lender shal! have the right fo hold such Misceflaneous Proceeds unitil Lender has had an opportunity to
inspect such Property o ensure the work has been completed to [enders satisfaction, provided that such inspechon
shiali he undertaken promptly. Lender may pay for the repairs and restoration in 2 singie disbursement or in a series of
progress pavmenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paig on such Miscellaneous Proceeds, Lendear shall not be reguired to pay Bormower any interest or eamings
on such Miscelizneous Proceeds. If the resioration of repair is not economically feasibie of Lender's security wouid be
leszenad, the Misceilanecus Proceesds shall be applied 1o the sums sacured by this Secunty Instrument, whether or not
then due, with the excess, if any, paid o Bemower. Such Misceilaneous Proceeds shall be apphied in the order providad
ior in Seclion 2.

In the event of a intal faking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, i any, paid o Sorower.

in the event of a padial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partiat taking, destruction, or lass in vaiue is equal to or greater than the amount of the sums
seclred by this Secusily instrument immaeadiataly before the pariat taking, destruction, or loss in velue, unless Bomower
znd Lender othenwise agree in writing, the sums secured by this Secunty Instrument shali be reduced by theamount ot the
Miscellaneous Proceeds mulfipiied by the fcliowing fraction: (a} the total amount of the sums secured immeciately befora
the partial taking, destruction, or loss in value divided by {b) the far market value of the Fropery immediately before the
partial taking, desfruction, or ioss in value. Anyv balance shall be paid 1o Borrower.

in the event of 3 partial taking, destruction, of 1055 i1 value of the Property in which the fair market value of the Propedy
mmediataly betore the partial taking, desffuction, orloss in value is less than the amount of the sums secured immediately
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hefore the partial taking, destruction, or loss in value, uniess Bomower and Leader otherwise agres in wriling, the Misced
lanecus Proceads shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

if the Properly is abandoned by Barmower, or if, afiet notice by Lender to Borrower that the Opposing Parly (as defingd
in the next sentence) offers o make an award to settle a claim for damages, Borrower faills ¢ respond to Lender within
30 days after the date the notice i5 given, Lender is authorized to coliect and apply the Miscelianecus Proceeds gither o
restoration of repair of the Property or o the sums securad by ihis Securily Instrument, whether or not then due. "Oppos-
ing Parly” means the third party that owes Bomower Miscelianeous Proceads or The parly apainst wnom Bomower has 3
right of action in regard lo Miscellaneous Proceeds.

Borrower shalt be In defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propedty or other matenal impairment of Lendar's iterest in the Properly or Aghts under this
Securty Instrument. Borsower £an cure such a defaull and, if acceleration has ocourred, rainsiate a3 proviged in Section
18, by causing the action of praceeading to be dismissed with a ruling that, i Lender's pagment, precludes forfetiure of
the Property or other material impairmnent of Lender's interast in the Property or rights under thes Secunty instrurment. The
proceeds of any award or claim for damages that are attnbutable 1o the impairment ot Lender's interast in the Property
are hereby assigned and shall be pad 0 Lender.

Al Miscellanaous Proceeds that are not applied to restorafion or repair of the Property shall be applied in tha order
provided for in Seclion 2.

11. Borrower Not Released; Forbearance By Lender Not a Wakver. Extension of the tme for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate {o release the liability of Bomrower or any Successors in interest of Borrowetr. Lender
shall not be required tc commence proceadings against any Successor in Inlerest of Borrower or 1o refuse o exdend time
for payment or otherwise modify amordization of the sums secured by this Security Instrument by reason of any demand
made by the original Bormower or any Successors in Interest of Bomower. Any forbearance Dy Lender in eXergsing any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
n interest of Bormower or in amounis jess than the amount then due, shiall not be a warver of or preclude the exercise of
any nght or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agraes
that Bomower's ohligations and liability shall be joint and several. However, any Bomower who co-signs this Security
nstrument bul does not execule the Note (2 “co-signer): {a} is co-signing this Security Instrument only o morigage,
arant and convey the co-signers interest in the Property under the terms of this Secunty Instrument, (D} s not personaily
-Ghilgated io pay the sums secured by this Secunly Instrument; and {c} agraes that Lender and any oiher Bomower can

_agree {0 extend, modiy, forbear of make any accommodations with regard o the terms of this Securty InsGument or the
ENote without the co-signer's consent.

Subiect fo the provisions of Section 17, any Successor in Interest of Bomower who assumes Bomrower's abligations
under this Securty Instument in wiiting, and is approved by Lender, shall obiain all of Borrower's nghis and benefits
under this Security instrumeant. Borrower shall not be released from Bormower's obligations and liabiiity under this Secunty
Instrument unless Lender agrees 1o such releass in wiiling. The covenants and agreements of this Secunty instrument
shall bind (except 2s provided n Sechicn 18) and benefll the successers and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performead in connection with Borrower's defaull,
for the purpose of protecting Lender’'s interest in the Progerty and nghts undar this Security Instrument, including, but not
imited to, attorneys' fees, properdy inspection and valuation fees. Lender may collect fees and charges authonzed by the
Sacretary. Lender may not chame fees that are expressly prohibited by this Secunty Instrument, or by Applicable Law.

if the Loan is subject fo a law which sets maximum loan charges. and that law Is finally interpreted so that the intar-
est or other kean charges codlected or 0 be collected In connection with the Loan exceed the permitted iimits, then:
(a} any such loan charge shall be reduced by the amount necessary o reduce the chame io the permitted limit; and
tb} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendsr may
choose o make this refund by reducing the principal owed under the Nofe or by making a direc! payment io Bomower, i
a refund reduces prncipal, the reduction will be Teated as a pariial prepayment wath no changes in the due date orin the
monthly payment amount uniess the Mote hoider agrees in writing o those changes. Borower s acceptance of any such
refund made by direct pavment io Berrower will constitute a wanver of any ngi of action Borower mighi have arising out
of such overchange.

14. Notices. All notices given by Borrower or Lender in connection with this Secuitly Instrument must be in wriing.
Any notice 1o Borrower in connection with this Secunty Instrument shall be deemed to have been given o Bomower when
mailed by first class mai orwhen 2ctusily delivared to Bomower's notice address if sent by other means. Notica o any one
Bormower shall constitute notice iz it Bommowers uniess Applicabie [Law expressly reguires otherwise. The notice address
shall be the Properiy Address uniess Borrower has designated s substitute notice sddress by notice fo Lenger. Borrower
shail prompliy notify Lender of Somower's change of address. If Lender specifies a2 procedure for reporiing Bormrowar's
change of address, than Borrower shall only report a change of address through thal specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any nolice 1o Lender shall De given
by delivering & or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
sddeess by notice to Borrower, Any notice in connection with this Security instrument snall noi be ceemed to have baen
given to Lender untll actually reseived by Lender. i any notice required by this Security instrument is aiso required under
Aoplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty Instrument.

15. Governing Law; Severabilily; Rules of Construction. This Securly Instrument shall be governed by Tederal
tvy g2nd the law of the jurisdiction in which the Properdy is located. Al Aghts and obligations contained in this Secunty
Instrument are subiect to any requirements and limitations of Applicable Law. Applicable Law mignt explicitly or implicitly
aliow the parlies lo agree by contract or it might be silent, but such silence shali not be censirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or fhe Nole confiicis whn
Applicable Law, such conflict shall not affect cther provisions of this Secufily instrument or the Nete which can be given

effect withcud the contlicting provision.
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As used in this Security instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendey; (b) words in the singular shaif mean and include the plural and vice verss; and
() the word "may” gives scle discrebion without any obligation 1o t8ke any action.

16. Borrower's Copy. Bomower shall be given ane copy of the Note and of this Security Instrumeni.

t7. Transker of the Properly or a Beneficial Interest in Bomower. As used in this Section 17, “interest in the
Property” means any legal or beneficiai inlersst in the Properly, including, but not limited {0, those beneficial interests
franafaerred in 2 hond for deed. contract for deed, instaliiment sales contract or escrow agreement, the intent of which is
the transfer of title by Bomower at a future dale {0 2 purchaser.

If 2t or any part of the Property of any interest in the Property is sold or transferred {of if Borrower is not a natural per-
son and 2 beneficial interest in Bommower is sold of transfemed) without Lender's prior wiitien conseni, Lender may require
immediate payment in full of all sums secured by this Security instrument. However, this oplicn shall not e exercised by
Lender ¥ such exercise is prohibited by Applicable Law.

If L ender exercises this onlion, Lender shall give Bormower natice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 withun which Borrower must pay
all sums secured by this Security instrument. If Bomower fais to pay these sums prior o the expiration of this penod,
i gnder may invoke any remedies permitted by this Seqcurity Instrument without further notice or demand on Bomrower,

12. Bormower's Right to Reinstate After Acceleration. If Bormowser meets ceriain conditions, Bomower shall nave
the right to reinsiaiement of 2 mortgage. Those conditions are that Bomower: {8} pays Lender all sums which then would
he due under this Securily Instrument ang the Nete as # no acceleration had cocurred; (o) cures any default of any other
rovenants or agreements; (5) pays all expenses incurred in enforcing this Secunly Instument, including, but not hmded
v reasonable attorneys’ fees, properly inspection and valuation feas, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Secunty instrument; and (d} takes such aclion as Lender may
reasonably require 1o assure that Lender's interest in the Property and sights under this Securly instrument, 2nd Bor-
rowers ohligation to pay the sums securad by this Secunty Instrument, shall conlinue unchanged. However, Lenger is nol
recuired to reinstate it {i) Lender has accepted reinsizgtement afer the commencement of foreclosure proceadings within
hwo years immediately preceding the commencement of a cument foreclosure proceedings; (i) reinstatement wil preciuds
foraclosure on different grounds in the futdre, or (i} reinstatement will adversely aitect the priority of the lien created by
this Security Instrument. Lender may require that Bormower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lendar: (2} cash; (b} money order; () certified check, bank check, treasurer's check
of cashier's check, provided any such check is drawn upan an institution whose depesits arg insured by a Tederail agency,
inskumentality or entity: of {d} Electronic Funds Transfer. Lipon reinstaternent by Bomower, this Secunty instrument and
obiigations securad hersby shall remain fully effective as if no acceleration had ocourrec. However, this nght 1o reinstate
shall not apply in the case of acceleraiion under Seclion 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest it the Nole {together
with this Securiy Instrument} can be sold oie or more timas withowl prior notice to Bormower, A sale might result in a change
in the entity (known: a5 the “Loan Servicer™) that coliecis Penodic Paymenis dug under the Note and this Secunty Insini-
ment and performs other mortgage loan servicing obligations under the Note, this Secusity Instrument, and Applicable |aw:,
There also might be one or more changes of the Loan Servicer unreiaied 1o a sale of ihe Note. i there is & change of the
| an Servicer, Borrower will be given written notice of the change which will state the name and address of (he new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connecion with 2
nofice of transfer of servicing.  the Note is sold and thereafier the Loan 15 sennced by a Loan Servicer athar than the pur-
chaser of the Nete, the martgage lcan servicing obligations o Bomower wall remain with the Loan Servicer of be transfemed
to & successor Loan Servicer and are not assurned by the Note purchaser untess otherwrse provided by the Note purchaser.

20. Barrower Not Third-Party Beneficiary to Contract of insurance. Morigage Insurance reimburses Lender (or
any entify thet purchases the Note) for certain losses it may incur if Borrower does not repay ihe Loan as agreed. Bor-
rower acknowledaes and agrees that the Borrower is not 5 third party beneficiary to the contract of insurance between
fhe Secretary and Lender, ner is Bomrower entitled to enforce any agreement between Lander and (he Secrelary, uniess

explicitly authotized to do so by Applicable Law.
2. Harardous Substances. A5 used in this Seclion 21 (a} "Hazardous Substances™ are those substances defined

g5 toxic or hazardous substances, poliutants, or wasles by Environmental Law and the following substancss: gascine,
kerpsene, other flammable or toxic pelroleum preducts, foxic pedicides and herbicides, yolatile solvents, matanals con-
taining ashestos or formaldehyde, and radicactive matorials; (b "Cnvironmental Law”™ means federzl laws and laws of
the junsdiction where the Properly is located that relate to heslth, safely or environmental protection; (o} "Environmental
Cieanup” includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environmentat Condition” means & condition that can cause, conttibuie to, or otherwise ingper an Environmental Cleanup.

Scmowser shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, oF
thieaten to release any Hazardous Substances, on of in the Properly. Sorpwer shall not do, nor allow anyonea else o do,
anything affecting the Properly (&) that is in violation of any Environmental Law, {D) which creales an Environmental Londi-
#on, or {c) which, dus to the presence. use, of release of & Hazamdous Substance. crastes a condiion that adversaly atfecis
the value of the Properly. The preceding two seatences shall not apply o the presence, use, or siorage on the Property of
small gquantities of Hazardous Subsiances that are generally recognized to be appropnate o normal residential uses and
o mairdenance of the Property (including, but not imited o, hazardous subsianees in consumert producis).

Sorrower shall prompily give Lender written notice of (a) any investigation, ciaim, demand, lawsuil or other action by
any governmental of regulatory agency of private parly involving the Property and any Hazardous Substance or Environ-
meniai Law of which Borrower has actual knowledge, (B} any Envirormental Condilion, inchuding but not limited 1o, any
spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and {¢) any condition caused by the
nresence, use or release of 2 Hazardous Substance which adversely afiects the value of the Property. i Borrower leamns,
or is notified by any govermmental or reguiatory authority, or any private party, that any removai or other remediztion of any
Hazardous Substance affecling the Properly is necessary, Bormower shail promptly tske ali necessary remed: aclicns in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Ernvironmentai Gleganup.
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22, Grounds for Acceleration of Debt.
{a) Default Lender may, except as limited by reguistions issued by the Secrelary, in the case of payment defauits,
require imimediate payment in full of all sums secured by this Securily instrument i
() Borrower defautis by falling fo pay in fuli any monhly payment required by this Secunfy Instrument prior to or
on the due date of thie next monthily payment, or
{i} Berrower defauits by failing, for 2 pericd of thirly davs, o perform any other obiigations contained in this Securty
Instrurment.
{b] Sale Without Credit Approval. L_ender shall, if permitied by applicable law (including Section 34 1{d) of the Gam- St
Germain Depository institutions Act of 1982, 12 U.5.C. 1701j-3{d)) and with the priorapproval of the Secretary, require
immaediate payment in full of a2l sums secured by this Securdy Insument if
(i} Al orpart of the Properiy, or & beneficial interast in a frusi cwning ali or part of the Property, is sold or othenwise
transierred {cther than by devise or gascent}, snd
(i) The Property is not occcupied by the purchaser or grantee as his or her pnncipal residence, or e purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
menis of the Secretany.
(¢} NoWaiver. If circumnstances occur that would permit Lender fo require immediaie payment in full, but Lender does
not require such payments, Lender does not waive its nghts with respect to subseguent avents.
(d) Regulations of HUBD Secretary. In many circumstances regdations issued by the Sgorgtary will imi Lender’s
rights, in the case of payment defaulls, o require immediate payment in fulf and foreclose d not paid. This Secunty
Instrument does net authorize acceleration or forecicsure if not permufted by reguiztions of the Secretary.
{2} Morigage Not Insured. Borrower agrees that if this Securily insfrument and the Note are not determined to
De afigible for insurance under the Naiional Housing Act within 60 days from the date hereof, Lender may, al is
cption, tegquire iImmediate payiment i tull of all sums securaed by this Secunty iInsfument. Awritlen statement of any
authonzed agent of the Secretary dated subsequent to 60 days from the dale hereof, declining 1o insure this Security
instnament and the Mote, shail be deemed conclusive proef of such mekgibility. Notwithstanging the foregomg, this
pption may not be exercised by Lender when the unavaiiabliity of insurance is solely due io Lender's fadure o remH

a mortgage insurance premium io the Secretary.

NON-LUNIFORM COVENANTS. Bormower and Lender further covenant and agree as foliows:

23 Assignment of Rents. Borrower uncondiBonally assigns and transtars fo Lender sll the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenis {o collect the rents and revenues and hereby directs each
tenant of the Property {c pay the renis to Lender or Lenders agenis. Howeaver, prior o Lender's notice o Bomower of
Borrower's breach of any covanant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the beneiit of Lender and Borrower, This assignment of rents constitutes an
absoliude assignment and not an assignment for additional secunty only.

I Lender gives hotice of breach e Borrower: (2) all rents recaived by Bomower shall be held by Bomower as frusiee for
benafd of Lender only, 1o be appliag 1o the sums secured by the Secunty Instrument; (b} Lender shall be entifleg {0 coliect
and receive all of the rents of the Property; and (¢} eacn tenant of the Properny shall pay all rents due and unpaid fo Lender
or Lender's agent on Lender's witllen demand 1o the tenant.

Eomower has not executed any pricr assignment of the renis and has nof and will not perform any a&ct ihat wouid preveni
Lender from exercising is rights undey (his Section 23.

Lender shall nct be reguired o enter wpon, take control of or mainiain the Propeny before or afler giving notice of breach
to Borrower. However, Lender or 2 judicially appointed receiver may do 30 at any time there is a breacn. Any application of
rentts shall nof cure or waive any defauit ar invalidate any other right or remedy of Lender. This assignment of fents of the
Froperty shall terminate when the debt secured by the Secunty Instrument i€ paid in fuil.

24. Acceleration; Remedies. Lendar shall give notice £ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise), The notice shall specify: {a) the default; {b] the action reguired
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrcwer, by which the
default must be cured; and {d} that failure to cure the default on or betore the date speciied in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non«existence of a default ar any other defense of Bompwer to acceleration and sale. i the defailt is not
cured on or before the date specifed in the notice, Lender at its opfion may require immeadiate payment in fuli
of 2il sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Apphlicable Law. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attomeys’ fees and

costs of title evidence.
If Lender invokes the power of sale, Lender shal give a copy of a notice to Borrower in the manner provided

in Section 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper
published in  Shelby County. Alabama, and thereupon shall self the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Boamower covenants and agrees that the proceeds of the sale shalf be applied in the fol-
[owing order: {a) to zll expenses of the sale, including, but not limited to, reasonable allorneys’ fees; (b to ail

sums secured by this Security instrument; and {¢] any excess to the person or persons legally entifled ie 1L

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrmetary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1984 {"Act”] (12 U.5.C. 3751 et seq.) by reqaesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
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Act Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise avatlabie to a Lender

under this Secticn 24 or applicahle law.
25. Release. Lipon payment of 2ll surms secured by this Security Instrument, Lender shall release this Secunty Instru-

ment. Bomower shall pay any recordation costs, Lender may charge Bormower 2 fee for releasing his Secunty insirument,
hut only if the fee is paid fo 2 third parly for services rendered and the charging of tha fee 15 permitled uncer Applicahie Law.
26. Waivers. Bormower waives alf ighis of homestead exemption in the Property and relinquishes all ighis of curtesy

and dower in the Properiy.

8Y SIGNIMNG BELOW, Bomower accepts and ageeos to the terms and covenants contained in this Secunty Insfument
and in any Rider executed by Bormmower and recorded with it

Witnesses:
2225 i B3 220 (sean
RONALD LINDSEY / - CATE
! * | - r
_ A )?\AH L\ Z+{3-20 2 (seal)
LINDA SUE LINDSEY DATE
State of ALABAMA

On this 13th day of AUGUST, 2020, |, Nicholas Dean Leslie  ; Notary Public in and for
said county and in said state, hereby cerfify that RONALD LINDSEY AND LINDA SUE LINDSEY, whose name(s)
is/are signed to the foregoing conveyance, and wha isfare known to me, acknowladged before me that, being
informed of the contents of the conveyance, hefshefthey executed the same voluntanly and as his/herftheir act
on the day the same bears date. Given under my hand and seaal of office this 13th day of ALFGUSET, 2020.
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Lender: SouthPoint Bank g AT

NMLS 1D: 401236

L pan Originator: Gary Spencer Vandegnit

NMLS ID: 775360
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EXHIBIT "A"

Lot 2859, according to the Survey of Weatherly Highlands The Cove-Sector 28-Phase 1, as
recorded in Map Book 27, Page 99, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELGPMENT RIZER is made this 13th day of
August, 2020, and is incorporated intc and shai: be deemed to amend and
supplement the Mortgage, Deed of Trust or Secunity Dead (" Security Instrument”) of the
same date given by the undersigned ("Borrower”) o secure Borrower's Note ("Note ') o
SouthPoint Bank, an Alabama State Chartered Bank

(“iLender”) of the same date and covering the Property described in the Security Instru-

ment and iocated at;
313 COVE CIR
Pelham, AL 35124.

The Property Address is a part of a ptanned unit ceveicpment ((PUD")} known as
Weatherly Highlands The Cove

PUD COVENANTS. In addition fo the covenanis and agreements made in the Secumnty
instrument, Borrower and Lender furiher covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title ic comman
areas and faciiities}, acting as frustee for the homeowners, mainfaing, with a gener-
ally accepted insurance carrier, a2 ‘master” or “bianket” policy insunng the property
located in the PUD, inciuding all improvements now existing or hereaiter erected
oh the morigaged premises, and such policy is satisiaciory to Lender and provides
insurance coverage in the amounts, for the pericds, and against the hazards L ender
requires, including fire and other hazards inchuded within the term "extended cover-
age,” and lo$s by floed, to the extent required by the Secretary, then;

() Lender waives the provision in Paragrapt 3 of this Security instrument for the
monthly payment to Lender of one-fweitth of the yeary premium Installments
for hazard insurance on the Property, and .

(#) Borrower's cbligation under Paragraph 5 of this Securify Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
thai the required coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any lapse in required hazarg insurance

coverage and of any loss occurring from a hazard. In the event of a disinbution of

hazard insurance proceeds in lieu of restoration or repair following a loss {o the

Property or to common areas and faciliies of the PUD, any proceeds payable o
Borrower are hereby assigned and shall be paid to Lender for application io the

surns secured by this Security instrument, with any excess paid 1o the entity iegaliy
entitied thereto.

B. Borrower promises io pay all dues and assessments imposed pursuani to the legai
instrumenis creating and goveming the PUD.

C. |f Borrower does not pay PUD dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shail become
additional debt of Bormower secured by the Security Instrumeni. Unless Borrower
anrd L ender agree to other terms of payment, these amounts shaii bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender to Borrower requesiing paymeni.
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LOAN #: 2004014841

BY SIGNING EELDW, Eﬂfrnwer accepts and agrees io the terms and provisions
contained irthis PUD Rige

/ / < 3-'2.-&'2-& (Seal)

RONALD TINDSEY J 7 DATE
‘ - ‘A{M«Cj :ﬁ"' 5'!?- - 2.0 (Seal)
~TINDA SUE LINDSEY DATE
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