When recorded, retumn to: 20200812000344950
CrossCountry Mortgage, LLC 08/12/2020 08:13:46 AM

Attn: Final Document Department

6850 Miller Road MORT 1/12
Brecksville, OH 44141

This instrument was prepared by:
Tanjie Siniard

CrossCountry Mortgage, LLC
&350 Mitler Road

Brecksville, OH 44141

440 845-3700

Escrow No.: HOV2000375
LOAN #: 43062006535842

s [Space Above This Line For Recording Data] e

MORTGAGL

MERS PHONE #: 1-888-&673-6377

DEFINFTHONS ‘
Words used in mukliipie sections of this document are defined below and other words are defined in Sections 3, 1%, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are 2lso provided in Seclion 16.
{A) “Security Instrument” means this document, which is dated  July 24, 2020, iogether with all

Riders {o this documesnt.
{B} “Borrower” is RANDAL L DAVENPORT AND TERESA D DAVENPORT, HUSBAND AND WIFE.

Borrower is the morigagor under this Securify instrument.

{C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting salely as
a nominee for Lender and Lender's successors and assians. MERS is the morigagee under this Security Instrument.
MERS is ormanized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2025, Fiinl, Ml 428501-2026, tal. (B888) 679-MERG.

(D) “Lender” is CrossCountry Morigage, LLC.

L ender is a Limited Liabiiity Company, organized and existing
under the laws of  Delaware. _ender's address s
6850 Miller Road, Brecksville, OH 44141.

[E] “Mote” means the promissory note signed by Borrower and datec  July 24, 2020. The Note

states that Bormower owes Lender FOUR HUNDRED FORTY THOUSAND AND NOMOQ* * * =*=*w ramwaswx s
ititit#*##**i*i'.l't-t'I'!'I"l':I:ttttiiiit#i*i*tittitt*ttitti*tE}DlEarﬁ{U.S1 m,um'nu }

ntus inferest. Bomower has promised to pay this debt in regular Periodic Payments and to pay the debt in tuli not iater
ihar August 1, 2035,

(F} “Property” means the property that is described below under the heading "Transier of Righis in the Property.”

(3} “Loan” means the debt evidenced by the Note, plus intereslt, any prepayment charges and izie charges due under

ire Note, and all sums due under this Security Instrument, plus inlarest,
{H) “Riders™ means ail Riders to this Securily Instrument that are executed by Borrower. The following Riders are o be

gxecuted by Borrower [check box as applicablel.

Adjusiable Rate Rider E Condominium Rider ; Second Home Rider
" | Balloen Rider X Planned Unit Deveiopment Rider | Otheris) [specHy]
¢ 1-4 Family Rider " | Biweekly Payment Rider

WAL Rider

{I} “Applicable Law™ means all controlling applicable federal, state and local siatutes, reguialtions, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable {inal, non-appezlable judicial Gpinions.
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(] “Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by 2 condominium assesiation, homeowners associalion or simsar

organization.

[IE HElactronic Funds Transfer” means a2ny fransfer of funds, other than 2 fransacticn originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magneiic
tape so as io order, instruct, or authorize a financial institution e debit or credit an account. Such tern includes, bul is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and aifomated cleannghouse transfers,

(.} “Escrow ltems” means those dems that are described in Seclion 3.

[M} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by ainy third
patty {other than insurance proceeds paid under the coverages described in Section hj for: (i} damage 16, of desiruciion
of, the Property; (i} condemnation or other taking of all ar any part of the Praperiy; (i} conveyance in ligu of condemna-
tion: or (iv) misrepreseniations of, or omissions as e, the value andior condition of the Properly.

{N) “Mortgage Insurance” meaans insurance protecting Lendar agzinst the nonpayment of, or defauli on, the Loan.
{0) “Periodic Payment” means the regularly schediuled amount due for (i} prinsigal and inferest under the Note, plus
fif) any amcunts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Seltlement Procedures Act (12 U.5.0C. §2601 el seq.) and iis implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from tirme © time, or any additionat or
successor legistation or reguiation that governs the same subject matter. As used in this Secuniy Instrument, "RESPA
refers fo all requirements and restrictions that ars imposed in regard to a “federally refated morigage loan” even If the
Loan does not qualify as a “federally refated morigage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
Ras assumed Borrowser's obligations under the Note andfor this Secunty hstrumeni.

TRANSEFER OF RIGHTS IN THE PROPERTY
This Security nsirument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i} the performance of Borrower's covenants and agreements under this Secunty instrument and the Note.
For this nurmose, Bormower irrevocably morigages, granks and conveys o MERS {solely as nominee for Lender and Lenders
successors and assians) and to the successors and assigns of MERS, with power of sale, the following descibed property

ocated inthe County IType of Recording Junsdiction] of Shelby

[Mame of Recprding Jursdicton).

S5EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A",
APN #: 10 2 09 0 001 001.234

which currenily has the address of 130 Coshatt Trl, Hoover, Alabama 35244
- ("Froperiy Address’;.

TOGETHER WITH all the improvements now orhereafter ergcled on the properly, and all easements, appurignances,
and fixtures now or hereafier 5 part of the property, All replacements and additions shall also be covered by this Secunty
lnstromeant. Al of the foregoing is referred to in this Security Instrument as the “Froperly.” Bomower undersiands and
agrees that MERS holds only legal title fo the interests granied by Bomower in this Secufity Instrument, but, If necessary
o comply with law or custom, MERS {as neminege for Lender and Lender's successors and assigns) has the nght: 1o
exercise any or all of those interests, including, but net limited 1o, the right to foreciose and sell the Properly; and fo take
any action required of Lender including, but not limited 1o, releasing and canceling this Security instrument.

BORROWER COVENANTS that Bommower Is lawiully seised of the estate hereby conveyed and has the nghi {o
grant and convey the Property and that the Properly is unencumbeted, except for encumprances of record. BosTower
warranis and will defend generally the title fo the Property against all claims and demands, sgbject fe any encumbrances

ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifofm covenants wilb
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM COVENANTS. Bormower and Lender covenant anc agree as foliows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and late Charges. Sorrower shail
nay when dus the principal of, and inferest on, the debi evidenced by the Nole and any prepayment charges ana iate

charges due under the Note. Borrower shall also pay funds for Escrow {tems pursuant to Seclion 3. Payments due under
the Nete and this Security Instrument shall be made in LS. currency. Bowsever, if any check or other instrument received
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by Lender as payment under the Note or this Seeurity instrument is retumned to Lender unpaid, Lender may require
that any or all subsequent pavments dug under the Note and this Security Instrument be made in ohe or mere of the
following forms, as selected by Lender: (8) cash; {b} money order; (c) certified check, bank checxk, treasurer's check or
cashior's chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agancy,

instrumentiality, or entity; or (if) BElecironic Funds Transfer,
Payments are deemed received by Lender when received af the location designated in the Note or at such other

location as may be designated by Lender in accordance with the nolice provisions in Secticn 15. Lender may retumm any
navment or partial payment if the payment or pariial payments are insufficient {c bring the Loan curreni. Lender may
accept any payment of partial payment insufficient {p bring the Loan current, without waiver of any rights hereundes of
srejudice io its righis to refuse such pavment or partial payments in the fulure, but Lender is not obligated o apply such
rayments at the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unill Somower makes
nayment io bring the Loan current. IF Bomower dees not do so within a reasonable penod of time, Lender shail either

anoly such funds or return them to Borrower. If not applied earier, such funds will be applied o the cuistanding prncipal
hatance under the Nole immediately pricr to foreclesure. Ne offset or claim which Bormower might have now or in the
fuiure against Lender shall relieve Borrower from making payments due under the Note and this Secunly Instrument of
periciming the covenants and agreements securad by this Security Instrumani.

2. Application of Payments er Procesds. Except as otherwise described in this Section £, a2ll paymenis accepted
and appiied by L eader shall be applied in the following order of pricsity: {a) interest due under the Note; (b) pancipal due
urider the Nete; {£) amounts due under Section 3. Such payments shall be appiied to each Periodic Paymentl in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second o any other amounis due
under this Security instrument, and then o reduce the principal balance of the Nole.

Iif Lender receives a payment from Borower for a delinquent Periodic Payment which iacludes a sufficient arnount
o pay any late chame due, the payment may be applisd to the defingquent payment and the late charge. I more than
one Periodic Paymaent is sulstanding, Lender may apply any payment received from Beorrower o the repayment of the
Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess axisls atter
the payment is applied to the full payment of one or more Periedic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first to any prepavment charges and then as described in the Ncie.

Any appiication of paymenis, insurance proceeds, or Miscelianeous Froceeds o principal due under the Noie shall

not extend or nosipone the due date, or change the amount, of the Penodic Paymends,

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Periodic Payments are due under the Note,
unfil the Note is paid in full, a sum {the "Funds™) o provide for payment of amouids due for: {3} 1axes and assessments
and other items which can attain orority over this Security instrument as a lien or encumbrance oh the Property; (b}lease-
hold payments or ground renis on the Property, if any; (c) premiums for any and all insurance required oy Lender undar
Section 5; and (d) Mortgage insurance premiums, if any, or any sums payabile by Bomower to Lender in lieu of the pay-
ment of Morigage insurance premiums i accordance with the provisions of Section 10. These items are called "kscrow
ltems.” At origination or at any #me during the term of the Loan, Lender may raguire that Communily Assccialion Dues,
Fees, and Assessmeants, if any, be escrowed by Barrower, and stch dues, fees and assessmenis shall be an Escrow
liem. Borower shall promptly furnish {0 Lender all notices of amounts to be paid gnder this Section. Bomower shall pay

t ender the Funds for Escrow llems unless Lender waives Borrower's obligation to pay the Funds jor any or all Escrow
lizms. Lender may waive Bormower's cbligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may anly be in writing. In the eveni of such waiver, Bomower shall pay directly, when and where payabie.
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish in Lender receipts evidencing such payment within such fime paricd as Lender may require. Bormower's
abligation o make such payments and to provide receipts shall tor all purposes be deemed to be & covenant and agree-
ment contained in this Secunty Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower
is obligated to pay Escrow Hems directly, pursuant tc 2 waiver, and Borrower fails to pay the amcuit due for an Escrow
temn, Lender may exercise is rights under Seclion 8 and pay such amount 2nd Borrower shail then be obligaied unger
Section 9 to repay to Lender any such amount. Lendsr may revoke the walver as to any or all Escrow Hems at any ime
by a nofice given In accordance with Section 15 and, upen such revocation, Borrowar shall pay to Lender all Funds, ang
iy such amounts, that are then reguired under this Section 3.

| ender may, at any time, collest and hoid Funds in an amount {2} sufficient o permit Lender to apply the Funds at
the firne specified under RESPA, and (b} not i exceed the maximum amount a lender can reguire under RESPA, Lender
shaif estimale the amount of Funds due on the basis of current data and reascnable sstimates of expenditures of future

Eserow ltems or otherwise in accordance wath Applicable Law.

The Funds shall be held in an institulion whose depesits are insured by a federai agency, iInsirumentalily, or entily
fincluding Lender, if Lender is an instifution whose deposits are 50 insured) orin a2ny Federai Bome Laan Bank. Lender
shatt zpnly the Funds o pay the Escrow items no later than the time specified under RESPA. |ender shall not charge
Borrowsr for holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns,
unless Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall aot be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shali give to Bomower, without charge, an annuat accounting of the Funds as required

by RESPA.
if thers is a surpius of Funds held in escrow, 2s defined under RESPA, Lender shall account fo Bommower for the excess

funds in accordance with RESPA, If there is & shorlage of Funds held in escrow, 2s defined under RESPA, Lender shall
notify Bomower as required by RESPA, and Bosrower shall pay to Lender the amount necessary {o make up the shoriage
in accordance with RESPA, but in no miore than 12 monthly payments, i there is a deficiehcy of FLngs held in gscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary o make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in fult of all sums secured by this Securty Instrument, Lender shail prompily refund to Sorrower any
Funds held by Lender.

4, Charges; Liens. Bormower shali pay all taxes, assessments, charges, fines, and impositions atinbuiable 1o the
Property which can attain priceily over this Security Instrument, leasehold paymenis or ground rents o the Property, if
any, and Community Association Dugs, Fees, and Assessmenis, if any. To the extent that these ifetns are Escrow lems,

Rorrower shall pay them in the manner provided in Seclon 3.
Borrower shall promplly discharge any lien which has priorily over this Securily instrumentuniess Bormower: (a) agrees

in wiiting io the payment of the obligaticn secured by the lien in a2 manner acceptable lo {ender, but only S0 IonQ as
Bommower is performning such agreemant, [b) contests the lien in geod fain by, or defends agamnst enforcement of the lien
in, legal proceedings which in Lender’s epinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (e} secures from the holder o7 the lien an agreement sat-
refzciory io Lender subordinating the lien o this Security Instrement. If Lender detenmines that any part of the Propeny
s subiect to a Ben which can aftain priority over this Security instrument, Lender may give Bomower a notice igentifying
the lien, Within 1D days of the date on which that nofice is given, Borrower shali satisfy the lien or take one or more of

the aciions set forth above in this Seciion 4,
L ender may require Borrower to pay a one-time charge for 2 real estale tax verification andior repording service used

by Lender in connection with this Loan.
5. Property Insurance. Scrrowser shali keep the improvements now existing or hereaffer erectad on the Property

insured a2gainst loss by fire, hazards included within the ferm “extended coverage,” and any ofher hazards inciuding, Dul not
imited 1o, earthguekes and floods, for which Lender requires insurance. This insgrance shall be mairtained in the amounts
iinchuding deductible levels) and for the periods that Lender tequires. What Lender reguires pursuant to the preceding sen-
tences can change during the term of the Laar. The insurance carrier providing the insurance shali be chosen by Borrower

subject to Lender’s night to disapprove Bomower's choice, which right shall not be exercised unreasonabdly. Lender may
recuire Sorrower to pay, in connection with this Loan, either: (2} 2 cne-time charge for flioed zone detemination, certifica-
tinn and ¥acking services: or (bt 2 one-time charge for flood zone determination and certfication services and subsequent
charges each lime remappings or sitmilar changes ocour which reascnably might affect such determination or certification.
Borrower shail aise be responsibie for the payment of any fees imposed by the Faderal Emergency Managemeni Agency
in conneciion with the review of any flood zone deletmmination resulting from an objection by Bomower.

f Bomowet fzils io mainiain any of the coverages described above, Lender may obtain insurance coverags, atLencer's

oplion and Bormrower's expense. Lender is under no obligation fo purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might previde greater or lesser coverage than
was praviousty in effect. Bormower acknowladges that the cost of the insurance coversge s0 oiained mighf significandy
excesd the cost of insurance that Rorrower could have abtained. Any amiounis disbursed by Lender under this Section 5
shall become additionz! debt of Barrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon nolice ffom Lender o Bormower
regquesting paymaent.

Allinsurance policies requited by Lender and renewals of such policies shall be subjecfto Lenger's nght to disapprove
such policies, shall include a standard morigaae clause, and shal name Lender as morigagee ancfor as an addiional
ioss payee. Lender shall have the right {c hold the policies and renewal cerificates. it Lender requires, Borrower shall
aromptly give to Lender 2l receipts of paid premiums and renewal notices. H Borrower obtains any form of insurance
moverage, not otherwise required by Lender, for damage to, of destruction of, the Property, such poticy shall include 2
standard morigage clzuse and shiall name Lender as morgages andior as an addilional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender may make proof
of ioss if not made premptly by Borrower. Unless Lender and Borrower othenwise agree in wriing, any INSWIANCEe pro-
ceeds, whether ar not the underying insurance was requirsd by Lender, shall be applied to restoration or repair of ihe
Property, if the restoration or repair is economically feasible and Lendey's secunly is not lessensd. Dunng such reparir
and restorstion perind, Lender shall have the right to hold such insuranece proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been cempleted to Lender's satisfaction, proviged that such inspection
shall be undertaken promptly. Lender may disbuise proceeds for the repairs and restoration in a singie paymeani of i
a senes of progress paymenis a5 the work is completed. Unless an agreement is made in writing or Applicacle Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required to pay Sormower any mierest or
parmings on such proceeds. Fees for pubiic adjusters, or other third parties, reiained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bomrower. i the restoration or repair is not economicalty
feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 0 the sums secured by {fus
Secyurnty instrument, whether or not then due, with the excess, # any, paid o Borrower. Such insdfance proceeds shall
he applied in the order provided for in Section 2. '

if Bormower abandons the Praperly, Lendar may file, negotiate and setlle any avaiable insurance cisim and reiated
matiars. If Bomower does net respond within 30 days fo 2 notice from Lender that the insurance carmer bas offered o

seftle a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 er otherwise, Borrower hereby assigns to Lender
(a) Bomower's 1ights to any insurance proceeds in an amount net o exceed the amounts unpaid under the Naote or ihis
Securiy instrument, and {b) any other of Borrowet's rights (oiher than the night to any refund of unearned premiums paid
hy Bommowsar) under afl insurance poficies covering the Property, insofar as such rights are appiicable fo ihe coverage of
e Property. Lender may use the insurance proceeds either to repair or restore the Property of o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.,

8. Occupancy. Borrower shall occupy, esiahiish, and use the Froperly as Borrower's principal residence within
50 days after the execution of this Security insirument and shall condinue (o cooupy the Property &s Bormowsr $ princips:
residence for at ieast one vear after the date of occupancy, uniess Lender otherwise 2grees in wrlting, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Scorower shall not desiroy, dam-
age of impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is rosiding in the Properly, Bomrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due fo its condition. Unless it is determined pursuant o Section 5 thai repair or restoration 15 not.
economically feasible, Bomower shall prompily repair the Property § damaged to avoid further delerioration or gamage.
If insurance or condemnation proceeds are paid in conneciion with damage o, or the taking of, the Property, Bomower
shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
| ender may disburse proceads for the repairs and restoration in a single payment orin a series of progress payments
as the work is compieted. ¥ the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Barrower is not relieved of Bomower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entties upon and inspeclions of the Properiy. if il has reasonabie cause,
Lender may inspect the interior of the improvements on the Properiy. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specrymng such reasonable cause.

8. Bomower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Sorrower or with Bemower'’s knewtedge of consent gave matenally faise,
misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} In
connection with the Loan. Material representations include, but are not Bmited {0, representations concerning Barrower's
ocoupancy of the Properly as Borrower's principal residence.

4. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (2} Bomower
fails to perform the covenants and agreements contained in this Security instrument, {b} there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/or rights under this Secunty Instrurmnent (such as a pro-
ceeding in bankrupicy, probate, for condemination or ferfeiture, for enforcement of a lien which may atlain pnonity over
this Secyrity Instrument or o enforce laws or regulations}, or {c} Borrower has abandoned the Properly, then Lender
may do and pay for whalever is reasonable or appropriaie 1o protect Lender's interest in the Froparly and rights under
this Security instrument, including protecting andfor assessing the value of the Propeity, and securing andfor repainng
the Property. Lender's actions can include, but 2re not imited to: (a) paying any sums secured by a lien wiuch has prior-
ity over this Security Instrument: (b} appeasing in court; and {c} paying reasonable atiormeys’ fees 1o protect its mterest
in the Property andfor rights under this Security Instrument, including its secured pasition in a bankruplcy procesding.
Securing the Properly includes, but is not Himited io, enlering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, efiminate building or other code violstions Or dangerous congi-
tions, and have utiliies twrned on of off, Although Lender may take action under this Section 8, Lender does not have 1o
do so and is not under any duty or obligation ta do so. It s agreed that Lender incurs no fabilily for not taking any or al

actions avthonzed under this Section 3.
Anv amounis disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear inferest at the Note rate from the date of disburserment and shall be pay-
abie, with such interest, upon notice from Lender o Borrower reaquesting payment.

if this Security Instrument is on 2 leasehold, Barrower shall comply with alt the provisions of the lease. Borower
shalt not surrender the leasehold estaie and interests hersin conveayed or terminate or cancel the ground lease. Bormower

shalt not, without the express written consent of Lender. alter or amend the ground {ease. i Bormowsr acquires fee lille
to the Property, the leasehold and the fee fitfe shall not merge uniess Lender agrees {o the memger m wnting.
10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali

nay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, ihe Mornigage Insurance
coverage requited by Lender ceases to be available from the merigage insurer that previously provided such insusance
and Borrower was required to make separately designated payments toward the premiums tor Mortgage Insurance, Bor-
rower shall pay the premiums required to obiain coverage subsiantially equivaient to the Modgage insurance previously
in effect, at a cost substantially equivalent to the cost fc Bomower of the Mostgage [nsurance previcusly in etiect, Trom an
aiternate mortgaege insurer selected by Lender. If substantially equivatent Mortgage insurance coverage is hot available,
Borrower shall confinue to pay ic Lender the amount of the separaiely designated payments that were cue when the
nsurance coverage ceased o be in effect. Lender will accepl. use and relain these payments as a non-refundable loss
reserve in licw of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean
is ultimately paid in full, and Lender shail not be required to pay Borrower any interest or earnings on such {oss resarve,
tendercan no longer require loss reserve payments # Morgage Insurance coverage {in the amount and forthe period that
| ender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

separaiely designated payments loward the premiums for Morigage Insurance. i Lehcer required Morlgage Insurance
as a condition of making the Loan and Bomower was required io make separately designated payments ioward the
nremiums for Morigage Insurance, Borrower shall pay the premiums required to mamiamn Morigage Insurance in effect,
or fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance ends in accordance with
s wiritten agreement between Bormower and ender providing for such termination or uniit termination is required by
Appiicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage insurance reimburses Lender {or any entity ihat purchases the Mote) for certain losses it may incur f Sor-

rower does not repay the Loan as agreed. Borrower is not a party fo the Morigage Insutance.
Morigage insurers evaluate their iotzl risk on all such insurance in force from time to fime, and may enter into agree-

ments with other parties that share or modify theirrisk, or reduce losses. These agreements are on terms and conditions
that are satisfaciory to the mortgage insurer and the other party {or parties) to these agreements. These agreemenis
may require the mortgage insurer to make payments using any source of funds ihat the morigage Insurer may have
available {which may include funds obtained from Morigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, anciher insurer, any reinsurer, any other entity,
ar any affitiate of any of the foregoing, may receive (direcily or indirectly) amcunis that deeve from {or might De charac-
terized as) a porticn of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage
insurer's tisk, or reducing losses. If such agreemient provides that an affiliate of Lender takes a share of the insurers
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.’

Further.

{a} Anysiuchagreements will not affectthe amounts that Borrower has agreed to pay forMortgage [nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
fnserance, and they will not entitie Borrower {6 any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgayge
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the night io
receive certain disclosures, to request and obtain cancelation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/ar to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11, Assignment of Miscellaneocus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellzneous Proceeds shall be applied lo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is net lessaned. Dunng such repair and reslo-
raficn period, Lender shall have the right to hold such Miscellaneous Proceeds untd Lendar has had an opportunity 1o
inspect such Property o ensure the work has been completed o Lender's satisfaction, provided that such inspeclion
shall ba undertaken prompily. Lender may pay for the repairs and restoration in 2 single dishbursement or ith a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable |.aw requiras mier-
est 1o be paid on such Miscellaneous Procesds, Lender shall nei be reauirsa to pay Bormower any interest or earmings
an such Miscelianeous Proceeds. i the restoration or repair is not ecenomicatly feasibie or Lender's securty would be
lessened, the Misceliznecus Proceeads shall be applied to the sums secured by this Secunty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be applied in the order provided

for in Seciion 2.
in the event of a tofal taking, destruction, orioss invalue of the Property, the Misceilanecus Procesns shal be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid 10 Scrmower

In the event of a partial iakirg, destruction, orloss in value of the Property in which the fair market value of the Prop-
arty immediately hefore the pastiaf taking, destruction, or loss in value 1s equal to or greater than the amount of the SUms
secured by this Security Instrument imrmediately before the partial taking, destruchion, or less &1 value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securty Instrument shali be reduced by the amount of
the Miscellaneous Proceeds multipffed by the following fraction: {2} the total amount of the sums secured immedistely
before the partial taking, destruction, or loss in value divided by (b} the fair market vaiue of the Property immediately
hefore the parial taking, destruction, or loss in value, Any baiance shali be paild 10 Bomower.

In the event of a partial taking, destruction, or loss in veiue of the Property in which the fair market value of the
Froperty immediaiely before the partial taking, dssiruction, or loss in value is less than the amount of e sums secured
irnmadiately before the partial taking, destruction, or loss in vaiue, unless Bomower and Lender ofhemwise agrag in wril-
ing, the Miscellsnecus Proceads shall be applied o the sums secured by this Securnity Instrument whiether or not ihe
sums are then due.

if the Property is abandoned by Borrower, or i, afler noiice by Lender o Borrower that the Opposing Farly (as
defined in the next sentence) offers to make an award o seftle a claim for damages, Borrower fails to respond to Lender
within 30 days after ihe date the notice is given, Lender is authorized to collect and apply the Miscelleneous Froreeds
gither to restoration or repair of the Property orf to the sums secured by thus Secunty Instrument, whether or nol then
due. "Opnposing Parly” means the third party that owes Bomewer Miscellansous Proceeds or the party against wnom
Bomower has a right of action in regard 1o Miscellaneous Procesds.

Borrower shall be in default i any action or proceeding, whether civil or cnmingt, 15 begun that, in Lenders judg-
meni, could result in forfeifure of the Progerty or cther matenial irmpairment of Lender's interest in the Property or nghts
under this Security instrument. Borrower can cure such a defauit and, it scceleration has coourred, reinstale as provided
in Section 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this Securnity
instrument. The proceeds of any award or claim for damages that are atiributable 1o the impairment of Lender's interest

irt the Property are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoraticn of repair of the Property shall be applied in the order

provided for in Section 2.
12. Borrower Not Released: Forbearance By Lander Not a2 Waiver. xiension of the time for payment or mogifi-

c=tion of amerization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in interest of Bomower shall not eperafe o release the Fability of Borrower or any Succassors in inierest of Bormower,
L ender shall not ba required to commence preceadings against any Successor i interest of Borrower or fo refuse {o
extend fime for payment or ptherwise modiy amortization of the sums secured by fhis Secunty Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Berrower, Any forbearance by Lenderin
exercising any right or remedy including, without limitation, Lender's accepiance of pavments from third persons, enillies
or Succassors in Interest of Borrower or in amounis less than the amount then due, shall not be a wawver of or preclude

the exercise of any right or remedy.
13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Sorrower covenants and agrees

that Bommower's obligations and lizbility shall be joint and several. However, any Bomower whe co-signs this Security
Instrument but does not executs the Note {a *co-signer’): {a} is co-signing this Securily instrument enly 1o morgage.,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b} is not person-

atly obligated to pay the sums secured by this Secunty Instrument; and {c) agrees that | ender and any other Borrewer
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securly instrument

or the MNote without the co-signer's consent.
Subiect io the provisions of Section 18, any Successor in inferast of Borrower who assymes Bomower's obligations

under this Security Instrument in writing, and is appioved by Lanhder, shall obiain alt of Borrower's nghis and benefits
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under this Securily instrurment. Borrower shall not be reieased from Borrower's obligaions and liability under this Secunity
Instrument urfess Lender agrees 1o such release in writing. The covenants and agreements of this Secunty Instrument

shall bind {except as providad in Section 20} and benehi the successors and assigns of Lender,

14. Loan Charges. Lendsr may charge Borrower fees for services performed in connacticn with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security insirument; including, but
not kmited to, attomevs’ fees, property inspection and valualion fees. In regard to any other fees, the absence of exprass
authority in this Security instrument fo charge a specific fee fo Bomower shall not be construed as a pronibiion on the
charging of such fee. Lender mav not charge fees that are expressly prohibited by this Secundy instrument or by Appli-
catle Law.

[fthe Loan is subject o a law which sets maximum loan charges. and that law is finally interpreted so that the interesl
or other lpan charges collected or 1o be collected in connection with the Loan exceed the nermitted mis, then: {2} any
such joan charge shail be reduced by the amount necessary o reduce the charge to the permitied limit: and (b) 2ny sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose 1o

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. T a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ornol s
nrepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by girect payment
to Borrower witl constitute a waiver of any right of action Bommower might have arising cut of such overcharge.

5. Notices. All nofices given by Bomower or Lender in connection with this Security Instrument must be in wniling.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given o Bomower when
mailed by first class mait or when actually delvered to Borrower's nplice address if sent by other means, Notice 1o any cne
Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address uniess Bomower hias designated a substiiule nofice address by notice 10 Lender. Borrower

shail promptly notify Lender of Bormowet's change of address. If Lender specifies a procedure for reporling Bomower's
change of address, then Borower shall only report 2 change of address through that specified procedure. There may be
only one designated nolice address under this Security instrument at any one time. Any notice to Lender shaill be given
by delivering i or by mailing & by first class mail to Lender's address stated herein unless Lender has desighated ancther
address by nolice o Bomower, Any nofice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actualiy received by Lender. if any notice required by this Securdly Instrument is aisc required under
Applicable Law, the Applicable Law reguirement will satisfy the comesponding requirernent under this Securnity instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Insttument shall be governed by fecera
law and the law of the junisdiction in which the Properiy is located. Al nghts and obiligations contained in this Security
Instrument are subject o any requiremants and limitations of Applicable Law. Applicable Law mmight explicitly or imphicily
aliow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition agamnst
agreement by contract. In the event that any provision or clause of this Securty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the confticing provision. |

As used in this Security instrument: {2} words of the masculine gender shalt mean and include correspending neuter
words or words of the feminine gender; {b) words in the singuiar shall mean and include the pherai and vice versal and
(c} the word "may” gives sole discretion withowt any obligation o take any acton.

17. Borrower’s Copy. Bormower shall be given one copy of the Nete and of this Securnity Instrument.

18, Transfer of the Property or a Benefigial interest in Borrower, As used in this Sechon 18, Yinterest in the
Properly” means aay legal or beneficial interest iy the Property, including, but not fimited to, those beneficial inlerests
Fansfamred in 2 bond for dead, contract for deed, instaliment sales contract or escrow agreement, the inient of which 15
the transfer of title by Borrower at & fudure daie ic a purchaser.

if il or any part of the Progerty or any Interest in the Propetty is sold or transfermed (or i Borrower i1s no! a2 nalurat
nerson and a beneficial inferest in Borrower is scid or transferred) without Lender's prior written consenl, Lender may
require immediate payment in full of 2l sums secured by this Security Instrumeni. However, this oplion shall net be
exercised by Lender if such exercise 15 prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The naotice shail provide & period
of not less than 30 days from the date the nofice is given in accordance with Secticn 13 within which Borrower must pay
all sums secured by this Security instrurnent. i Borrower fails to pay these sums prior to the expiralion of [is peniog,
Lender may invoke any remeadies penmitted by this Security instrument without further notice or demand on Bormower.

19. Borrower's Right io Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any fime pricr o the earliest of: (2) five days before
sale of the Property pursuant to any power of sale contained in this Secusity Insfrument; (b} such other penoa as Applicabie
Law might specify for the termination of Bomower's right o reinstate; or (o) entry of a judgment enforcing this Security
Instrument. Those conditions are that Bomower: {2} pays Lender all sums which then would be due under this Security
instrument and the Note a5 if no acceleration had occurred: {b) cures any default of any other covenanls or agreements:
(c) pays alt expenses incurmed in enforcing this Secunty Instrument, including, but not kmiec 1o, reasonable attomeys’
feas, property inspection and valuation fees, and other fees incurred or he purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Securty instrument, and Borrower's obligation to pay the sums
securegd by this Security Instrument, shall coatinue unchanged. Lender may require thal Borrower pay such reinstatement
sums and expenses in one or more of the foliowing forms, as selecied by Lender: (a) cash; {) money order,; (c} cerfifiec
check. bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instrumeniality or enlity; or {d} Electronic Funds Transier. Upon reinstaternent
by Borrewer, this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocoumed. However, this dght o reinstate shail not apply in the case of acceferation under Section 13,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nolg
fiogether with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale migh
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result in 2 change in the entity (known as the “Loan Servicer™} that collects Periodic Paymenis due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secusily Instiument,
and Apolicable Law, There also might be one of more changes of the Loan Servicer unrelated to 2 sale of the Nots. it
there ts a change of the Loan Servicer, Borrower will be given wrilten notice of the change waich will siate the name and
address of the new Loan Servicer, the address io which payments should be made and any other infonrmation RESFPA

requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter thie Loan s Serviced by a
i pan Servicer other than the purchaser of the Noie, the morigage loan setvicing obligations to Borrower will rermain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purcnaser unless
otharwise provided by the Note purchaser.

neither Borrower nor Lender may commense, oin, or be joined to any edicial action (as either an mdividuz! iigant
or the member of & class) that arises from the other parfy's actions pursuant o this Secusily instrument or thal alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, untl such
Bommower or Lender hias notified the other parly fwith such nolice given in compliznce with the requiremants of Section
15) of such alleged breach and afforded the other party hiarsto a reasonabie period after the giving of such notice o take
corrective action. i Applicable Law provides & time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily
o cure given to Borower pursuant 1o Section 22 and the notice of acceleration given o Borrower pursuant o Section
18 shall be deemed to satisfy the nolice and cppartunity to take corrective action provisions of this Secton 20,

24. Hazardous Substances. As used it this Section 21: (@) *Hazardous Substances” are those subsiances defined
a5 foxic or hazardous substances, poillutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum produsts, toxic pasticides and herbicices, voiabie solvents, malenais con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal [aws anc laws of
the unsdiction where the Property is located that relate to heaith. safely or environmental proteciion; (2} "Envirenmental
Cieanup”® includes any response action, remedial action, of removal action, as defined in Environmentat Law, and (d} an
“Cnvironmental Condition” means a condition that can cause, conirbute fo, or otherwise trigger an Enviranmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release anv Hazardous Substances, on o in the Properly. Bosrower shalt nct do, nor aliow anyone glse 1o do.
anything affecting the Propetty (2} that is in violation of any Environmental Law, (b} which creates an Environmenial Condi-
tion, or (c) which, due fo the presence, use, or release of & Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of
smali quantities of Hazardous Subsiances that are generslly recognized o be apprepriate to normal residential uses and
to maintenance of the Property (including, bt not limited to, hazardous substances in consumer products;.

Bormower shall promptly aive Lender written notice of {2} any investigation, claim, demand, lawsuit or other action by
any govemmenial of requiatory agency or private parly involving the Property and any hazardous Subslance or Envi-
ronmental Law of which Borower has actual knowledge, (b} any Environmental Condition, inciuding but not imited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {g) any condition caused
by the presence, use or retease of a Hazardous Substance which adversely affects the value of the Property. i Sor-
rower leams, of s notfied by any gevernmental or regulatory authority, or any private party, that any resmovai or otner
remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take ail necessary
remedial acions in ascordance with Environmentai Law. Nothing herein shall create any obligation on Lender for an

Environmentai Cleanup.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior 80 acceleration Tollowing Borrower’s

breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 uniless Applicable Law provides otherwise). The notice shall specify: {a) the dafault; {b) the action required
to cure the defzul; ic} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or betore the dale specihed in the nolice may
resuit in acceleration of the sums secured by this Security lnstrument and sate of the Property. The notice shall
further inform: Borroweyr of the right to reingtate affer acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to aceeleration and sale. If the default is not

cured on or before the date specified in the notice, Lender at its option may reqguire immeadiate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect ail expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ tees and
costs of titie evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided
in Section 15. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front door of the County Courthause ofthis County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (bj to
all sums secured by this Security Instrument; and {c} any excess to the person or persons legally entitled to IL

23. Release. U'pon payment of ali sums secured by this Securily Instrument, Lender shall release Ihis Securty
Instrument. Bormower shall pay any recordation cosis. Lender may charge Bormower & fae for relgasing this Secunty
Instrument, but only if the fee is paid io & third party for senvices rendered and the chaming cf the fee is permitted undes

Appflicablie Law.
24 Waivers. Bormower waives ail dghis of homestead exetmpiicn in the Property and relinguishes 2il righis of curiesy

and dower i the Property.

AL ABAMA — Singte Family —~ Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 2001 1401

Ellie Mae, Inc. Page 8 of O AEDEED 0217
Al EDEED {CLS)

"I Q72272020 08:23 AM PST




20200812000344950 08/12/2020 08:13:46 AM MORT 9/12

LOAN #: 43062006335342

2Y SIGNING BELOW, Borrower scceants and agrees to the ferms and covenants coniained in this Secunty Instrument
and in any Rider execuied by Borrower and recorded with .

Wihesses:
71D (Seal)
DATE
(_j AfD, P 24 252D (Seal
TERESA D DAVENPOR, DATE
&
State of ALABAMA
County of SuEkEY AL
S eerio v Nichoras B
' 2 iICholas Dean Leslie .
on this_ 2 day of ,Zu}i Coia, a Notary Public

in and for said county and in said state, hereby certify that RANDAL L DAVENPORT AND TERESA D

DAVENPORT, whase name{s) isfare signed to the foregoing conveyance, and who isfare knowtt 1o me,
acknowledged before me that, being informed of the contents of the conveyance, he/shefthey executed the

same voluntarily and as hisfher/their acton the day the same bears date. Given under my hand and seal of

office this Zgi ay
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NMLS ID: 3029
Loan Originator: Kathy Darlene Lundy
NMLS ID: 470219
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I.ot 7, according to the Survey of Phase I, Heatherwood, 8th Sector, as recorded in Map
Book 16 Page 118, in the Office of the Judge of Probate of Shelby County, Alabama,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT GEVELOPMENT RIDER 15 made this 24th day of
July, 2020 and is incorporated into and shall be deemed to amend and
supnlement the Mortgage, Deed of Trust or Security Deed (the “Securify Instrument”)
ofthe same date, given by the undersigned (the “Borrower’) to secure 3orrower s Note

t0 CrossCountry Mortgage, LLC, a Limited Liability Company

{the “L.ender”)
of the same date and covering the Property described in the Security instrument and
located at: 130 Coshatt T, Hoover, AL 35244

The Properly includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described

i1 COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration™).
The Property is a part of a planned unit deveicpment Known as Shelby County/Hoover

(the “PLID™. The Properiy also includes Barrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and iacilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition io the covenanis and agreemenis made in the

Security instrument, Borrower and Lender further covenant and agree as ollows:

A. PUD Obligations. Borrower shail perform zlt of Borrower's obligations uhderthe
PUD's Constiivent Documents. The “Consiituent Documents” are the {i} Declaration;
(i} arlicles of incorperation, frust instrument or any equivalent document wiiich creates
the Owners Association; and (i#) any by-laws ol other rules or reguiations oi the Owners
Association. Berrower shall prompily pay, when due, all dues anc assessments
imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. Sc long as the Owners Associgtion maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which proviges insurance coverage in the amounts
{inciuding deductibie levels), for the periods, and against loss by fire, hazargs included
within the term “extended coverage,” and any other hazards, inciuging, but not imited
to, earthquakes and flocds, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
installmenis for property insurance on the Praperty; and {ii) Borrower's obiigation under
Section 5 to maintain property insurance coverage on the Property is deemed satishied
o the exdent that the recuired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term oftheioan.

Barrower shall give Lender prompi notice of any iapse in required property
insurance coverage provided by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or io common areas and faciliies of the PUL, any
proceeds payable to Borrower are hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, i any, paid to Borrower. _

C. Public Liability Insurance. Borrower shall take such achions as may be
reascnable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lenger.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and faciiities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigred and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured Dy the

Securily Instrument as provided in Section 11. |
£. Lender’s Prior Consent. Borower shall not, except after notice to Lender and

with Lender's prior wrilien consent, either partiiior: or subdidide the Properly or consent
to: {i} the abandonment or termination of the PUD, except for abandonment or terminaton
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnztion or eminert domain; {ii) any amendmentto any provision of the
“Constituent Documents” if the provision is for the express beneitt of Lender; (i) termination
of professional management and assumpiion of seif-management ofthe Uwners Association;
or (iv} any action which would have the effect of rendering the public habikty Insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additionat debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree io other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

. Borrower accepts and agrees o the terms and covenants
Rider.

a o I
(A, 7 242620 (sea

DATE

/L dLs Q = “7-2M - Lo 2o seal)

A D DAVENPOR DATE
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