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MORTGAGE

CASE #:. 22-22-6-0766842

‘MIN 1008766-7200149848-9 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18. 20 and 21 Certain rules regarding lhe usage of words used in this document are also provided I1n Section 16.
(A) "Security Instrument” means this document, which is dated June 26, 2020, logether with al
Riders to this document,

(B) "Borrower” 1s RICHARD W RITZ AND ROSE MARIE RITZ, HUSBAND AND WIFE.

Borrower is the mortgagor under this Secunty Instrument,

{C) "MERS " is Mortgage Eleclronic Registration Systems, Inc. MERS is a separale corporation that ts acting solely as
a nominee for Lender and Lender’'s successors and assigns MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O Box
2026, Flint, Ml 48501-2026., tel. (888) 679-MERS

{D) “Lender’” 1s InterLinc Mortgage Services, LLC .

Lenderis a Limited Liability Company, organized and existing
under the laws of Texas. Lender’'s address is
5875 N. Sam Houston Pkwy West, Sulte 300, Houston, TX 77086.

{E) "Note” means the promissory note signed by Borrower and dated  June 26, 2020. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND EIGHTY THREE AND NO/100* ****

iiiiiiiiii-iiiiiiiii’l.Iiiiiliii.'il'il.'.Iil.ii'ii'ilndlars(us $182’083-w )
plus nterest Borrower has promised lo pay Ihis debt in regular Periodic Payments and to pay the deblin {full not later
than July 1, 2050.

{(F) “Propetrty” means the propently that is descnbed below under the heading “Transfer of Rights in the Propenrty ™

{(G) “Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest

(H) “Riders’’ means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are 10 be
exacuted by Borrower [check box as applicablel:

| Adjustable Rate Rider Condominium Rider ' Second Home Rider
Balloon Rider ¥ Planned Unit Development Riger ' Other(s) [specify)

v 1-4 Family Rider Biweekly Payment Rider

Ix V A. Rider

(1) “Applicable Law’ means all controlling applicable fegeral, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (lhat have the effect of law) as well as all applicable final, non-appealable judrcial opimons.
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(J) "Community Association Dues, Fees, and Assessments’™ means all dues, fees, assessments and other charges
Ihat are imposed on Borrower or the Propefly by a condommnium associalion, homeowners association or sumitar
organization.

(K) “"Efectrontc Funds Transfer” means any transfer of funds, other than a \ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to arder, instruct, or autharize a financial institution to debit or credit an account Such term includes, but is
nat limeted to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by telephone. wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tems'” means those items |hat are desenbed in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnalion or other taking of ail or any parl of ithe Propenrty. (iii} conveyance in lieu of condemna-
tion; or (iv) misrepresentations of. or omissions as to, the value and/or condtion of the Property

{N) "Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan
(O) "Periodic Payment” means the regularly scheduled amount due for (i) prncipal and interest under the Note. plus
(1) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation thal governs the same subject matter As used in thes Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage toan” even if the
Loan does not qualify as a “federally relaled morigage loan” under RESPA.

(Q) “Successaoar in interest of Borrower™ means any party that has taken title to the Property. whether or not that party
has assumed Borrower's obligations under the Note and/or thts Secuwrity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrumenl secures {0 Lender: (1) the repayment of lhe Loan, and all renewals, extensions and modifications
of the Note,; and (ii) the performance of Bomower’s covenants and agreements under this Secunty Instrument and the Note.
For this purpose, Borrower irevocably mortgages, grants and conveys 1o MERS (solety as nominee for Lender and Lender'’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnbed property
jocated in the County [Type of Recarding Jurisdiction) of  Shelby

[Name of Recording Jurisdiction):

LOT 223, ACCORDING TO THE MAP OF THE LAKES AT HIDDEN FOREST PHASE 3, AS RECORDED MAP BOOX
S1, PAGE 1, INTHE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

APN #: 23-7-35-0-008-047.000

which currently has the address of 191 Dallas Ln, Montevallo, Alabama 35115
("Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower undersilands and
agrees thalt MERS holds only legal title to the interests grantied by Borrower in this Security Instrument, but, If necessary
lo comply with law or custom. MERS (as nominee lor Lender and Lender's successors and assigns) has the nght o
exercise any or all of those interests, including. but not limited to. the nght to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and canceling lhis Secunty Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Bommower
warrants and will defend generally Lhe title to the Properly against ali claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiclion {0 constlitute a uniform security instirument covering real properiy

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymenl Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant 10 Section 3 Payments due under
the Nolte and this Secunty Instrument shall be made sn U.S currency However, if any check or other instrument received
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by Lender as payment under the Note or this Security Instrument 1s returned to Lender unpaid, Lender may require
thal any or all subsequent payments due under the Note and this Security instrumenl be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (C) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an instilution whose deposits are insured by a federal agency,
instrumentality. or entily; or (d) Electromc Funds Transfer

Payments are deemed received by Lender when received at the {ocation designated in the Note or at such other
location as may be designhated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the paymenl or partial payments are wnsufficient tc bnng the Loan current Lender may
accepl any payment or partial payment insufficient 1o bring the Loan currenmt, without waiver of any rights hereunder or
prejudice to its nghls to refuse such payment or partial payments in the future, but Lender 1s not obligated o apply such
paymenls at the lime such payments are accepted If each Penodic Payment is apphed as of its scheduled due date,
then Lender need nol pay interest on unapplied funds Lender may hold such unapplied funds untril Borrower makes
payment to bring the Loan current. f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them (o Borrower. If notl applied earlier, such funds will be apphed to the oulstanding principal
balance under the Note immediately prior 10 toreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be apphed in the Iollowing order of prnionty: {a) inlerest due under the Nole, (b) principal due
under the Note, (c) amounts due under Seclion 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied {irst to late charges, second to any olher amocunts due
under this Security Instrument, and then 10 reduce the principal balance of the Note

If Lender receives a3 payment fromn Borrower for a delinquent Penodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinqueni payment and the late charge. If more than
one Penodic Paymenl 1s outstanding. Lender may apply any payment received from Borrower 10 Ihe repayment of the
Periocdic Payments if, and to the extenti that, each paymenti can be paid in full To lhe exlen! thal any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any |ate
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described 1n the Nole

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (0 principal due under the Note shall
notl exiend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until tha Note is paid in full, a sum (the *Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and otheritems which can atlain priority over this Securnity Instrument as a len or encumbrance on the Property: (b) lease-
hold paymenis or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Monigage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items " At originalion or at any time during lhe term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Itermm. Borrower shall promptly furnish to Lender all notices of amounts to be paid under Lhis Seclion. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation (0 pay the Funds for any or all Escrow
tems Lender may waive Barrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time Any
such waiver may only be in writing In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due faor any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reqQuires.
shall fumish to Lender receipts evidencing such payment within such time penod as Lender may require Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9 If Borrower
is obligated to pay Escrow flems direclly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iterms al any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient {o permit Lender to apply the Funds al
the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA Lender
shall estimate the amount of Funds due on the basis of currentl data and reasonable estimates of expenditures of future
Escrow ltems or olherwise in accordance with Applicable Law

The Funds shall be held in an instlitution whose deposils are insured by a federal agency, instrumentiality. or entily
(including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds lo pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 0 make such a charge Unless
an agreement 1s made in wnting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wnting, however, that interest
shall be paid on lhe Fuands. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required
by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is 3 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shorlage
in accordance with RESFPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held \n escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary lo make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.
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Upon payment in full of all sums secured by this Secunly Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunty Instrument, leasehold payments or ground rents on the Property, if
any, and Commumnity Assaciation Dues, Fees, and Assessmenis, if any To the extent thal these items are Escrow tems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securnty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lten in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good failh by. or defends against enforcement of the lien
in, legal proceedings which in Lender’'s opinion operate to prevent the enforcement of the lien while those proceedings
are pending. but only until such proceedings are concluded. or {¢) secures from the holder of the lien an agreement sal-
isfactory (o Lender subordinating the lien o this Security Instrument. If Lender determines that any pan of the Property
IS subject to a lien which can attain priority over this Security Instrument, Lender may give Bofrower a notice identifying
the lien. Within 10 days of the date on which that nolice 1s given, Borrower shall satisfy the lien or fake one or more of
the actions set forth above in this Section 4.

Lender may require Bortower lo pay a one-ime charge for a real estale tax verticalion and/or reporting service used
by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on the Property
insured agamnst loss by fire, hazards included withmn the term "exlended coverage,” and any other hazards including, but not
imiled to. earthquakes and floods. for which Lender requires insurance This insurance shall be mamnlained in the amounts
(including deducltible levels) and for the penods that Lender requires. VWhait Lender requires pursuant 1o the preceding sen-
tences can change dunng the termn of lhe Loan. The insurance carrier providing the nsurance shall be chosen by Borrower
subject 1o Lender’s right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, esther. (a) a one-time charge for flood zone determination. cerlifica-
lion and lracking services. or (b) a one-time charge for flood zone determunation and certification services and subsequent
charges each lime remappings or similar changes occur which reasonably might affect such determination or cerufication
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connecton with the review of any flood zone determmation resulting from an objection by Borrower.

if Borvower fails tomaintamnany of the coverages descnbed above, Lendermay obtain insurance coverage, atLender's
option and Borrower’'s expense Lender 1s under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property,
or the contenls of the Property, against any nisk, hazard or habiily and mighl provide grealer or lesser coverage than
was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so aobtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion 5
shall become additional debt of Bomrower secured by this Security Instrument. These amaounls shall bear interest at the
Note rate from the date of disbursement and shall be payable, wilh such interast, upon notice from Lender {0 Bomower
requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addiional
loss payee, Lender shall have the nght 10 hold the policies and renewal certilicates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices |f Borrower obtains any form of insurance
coverage, not otherwise required by Lenders, for damage to, or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underiying insurance was required by Lender, shall be applied t0 restoration or repair of the
Properly, f the restoration or repair is economically feasible and Lender’s security is not lessened. Durning such repair
and restoration penod. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspecl such Property 10 ensure the work has been completed o Lender’'s satisfacton, provided that such inspection
shall be undertaken promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sernes of progress payments as the work 1s completed. Unless an agreement 1s made i wnting or Apphcable Law
requrres interesl! 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partues, retained by Borrower shall not be pad out
of \he insurance proceeds and shall be the sole obligation of Borrower H the restorauon or repair is not economically
feasible or Lender’s secunty would be iessened, the insurance proceeds shall be apphed to the sums secured by this
Securily Instrument. whether or not then due, with the excess, if any. paid 1o Borrower Such insurance proceeds shal
be applied in the order provided for in Section 2

If Borrower abandons the Propefty. Lender may file, negohiate and seltle any available insurance claim and related
matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offared to
settle a claim, then Lender may negotiale and seltle the claimm The 30-day penod will begin when the nolice I1s given
In either event, or if Lender acquires the Property under Section 22 or otherwise, Bosrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, and (b) any olher of Borrower's nghis (other than the nghl to any refund of unearned premiums paid
by Borrower) under all insurance policies covenng the Property insofar as such nghts are applicable to the coverage of
the Property. Lender may use the insurance proceeds either 10 repawr or restore the Properly or to pay amounls unpaid
under the Nole or this Security Instrument whether or not then due

6. Occupancy. Borrower shall occupy, eslablish, anc use lhe Property as Borrower’'s principal residence within
60 days after the execution of this Secunty Instrument and shall continue to occupy the Properly as Borrower's principal
residence for al least one year after the date of occupancy, unless Lender oltherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's control
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive remsurance "
Funher:

(a) Anysuch agreements willnot atfect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe tor Mortgage
Insurance, and they will nol entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act ol 1998 or any other law. These rights may tnclude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender

If the Property 1Is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property,
if the restoration or rapair s economically feasible and Lender’'s securily s not lessened. Durnng such repar and res!o-
ration period Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property 10 ensure the work has been completed 1o Lender's salisfaction, provided thal such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work 1s completed. Unless an agreement is made in wnting or Applicable Law requires inter-
esl lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesl or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 10 Barrower Such Miscellaneous Proceeds shall be apphed in the order provided
for in Seclion 2.

In the event of a total taking, desiruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction. or loss in value of the Propertly in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by thes Secunty Instrument immaediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value Any balance shall be paid 1o Borrower

In the event ol a panial taking, destruction, or loss n value of the Property in which the fair market value ol lhe
Property immediately before the pantial taking, destruclion, or loss in value is less than the amount of the sums secured
immediately before the partial 1aking, destruction, or l0ss in value, unless Bormower and Lender otherwise agree in wrii-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are lhen due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers (o make an award to seltle a claim for damages, Borrower fails to respond o Lender
wihin 30 days after the date the notice 1s given, Lender 1s authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then
due "Opposing Party” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a nght of actton in regard 1o Miscellaneous Proceeds.

Borrower shall be in default off any aclion or proceeding. whether civil or criminal, is begun that, v Lender's judg-
ment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Securily Instrument. Bosrower can cure such a default and, if acceleration has occurred, reinsiate as provided
i Seclion 19, by causing the acltion or proceeding 10 be dismissed with a rulng that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propenly or nghts under this Secunty
Instrument The proceeds ol any award or claim for damages that are atinbutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds thatl are nol apphed to reslaration or repair of the Properly shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument grantled by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest of Bormower.
Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower or 10 refuse to
extend time {or payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
exercising any right or remedy including, without himitation, Lender’'s acceptance of payments from thud persons, entities
or Successors in Inlerest ol Borrower or in amounis less than the amount then due. shall not be a waiver of or preciude
the exercise of any fight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obhgattons and habiity shall be joint and several However. any Borrower who co-signs this Secunly
Instrument but does not execute the Nole {a "co-signer’): (a) IS co-signing thas Secunty Instrumenl only to morigage.,
grant and convey the co-signer's interest in the Property under the terms of this Secunty Instrument; (b) 1s not person-
ally obligated to pay the sums secured by lthis Securty Instrument; and (¢) agrees thal Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard 1o the lerms of this Securily Instrument
or the Note without the co-signer’s consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's obligations
under \his Security Instrument in writtng, and is approved by Lender, shall obtain all of Borrower's nghts and benefits
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impanr the Property, aliow the Property to delenorate or commit waste on the Properly Whether or not Borrower
1s residing in the Property, Bortower shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value due 10 its condilion. Unless it is delermined pursuant 1o Section S that repair or restoration is not
economically feasible, Borrower shall prompily reparr the Property I damaged 10 avold further detenoration or damage.
Iif insurance or condemnation proceeds are pad in connection with damage to, or the taking of. the Property. Borrower
shall be responsible for repainng or resloring the Properly only f Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration (n a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration

Lender or ils agent may make reasonable entries upon and inspeclions of the Property If it has reasonable cause,
Lender may inspecl the inienor of the improvemenis on the Property. Lender shall give Borrower notice at the time of or
priod 10 such an intenor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or wilth Borrower's knowledge or consent gave materially failse.
misleading, or naccurate informauon or statements 1o Lender (or failed 10 provide Lender with malenal mformation) in
copnection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secunty Instrument. (b) there is a legal proceeding that
mitght significanily affect Lender's interest in the Property and/or nghts under this Secunty Instrument {such as a pro-
ceeding in bankrupicy, probate, for condemnation or forfeilure, for enforcement of a lien which may attain pnority over
this Securnity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropnate 1o protect Lender’s interest in the Property and rights under
this Secunty instrument. including prolecting and/or assessing the value of the Properly, and securing and/or reparrng
the Property Lender's actions can incluge but are not imited to. (a) paying any sums secured by a ien which has pnor-
ity over this Secunity Instrument; (b) appearnng in courl; and (c) paying reasonable atlomeys’ fees (0 protect its interest
in the Property and/or nights under this Secunty Instrument, including s secured position 10 2 bankruptcy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiding or other code violations or dangerous condi-
lions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. Il is agreed that Lender incurs no habilily for not taking any or all
acltions authonzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest atl the Note rate from the date of disbursement and shall be pay-
able, with such interest. upon noltice from Lender to Borrower requesting payment,

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with ail the provisions of the lease Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease Borrower
shall nol, withoul the express wrillen consent of Lender, alter or amend Lthe ground lease. If Borrower acquires (ee tlitle
to the Properly, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wnting

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ¢condition of making the Loan. Borrower shall
pay the premiums required to maintain the Morigage insurance in ellect If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated paymenis toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivatent 10 the cast to Borrower of the Mortigage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If subslantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due when the
iInsurance coverage ceased (0 be n effect. Lender will accept. use and retain {hese paymenlis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such 10ss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uitimalely pad in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designaled payments loward the premiums for Mortgage Insurance. If Lender required Morigage Insurance
as a condition of making the Loan and Borrower was required 10 make separately designated paymeants toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required 1o mainta.n Mortgage Insurance in eflect.
or lo provide a3 non-refundable loss reserve, until Lender s requirement for Mortgage insurance ends in accordance with
any wrnlien agreement beiween Borrower and Lender providing for such termination ar until terrmination 1s required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note

Mortgage Insurance resimburses Lender (or any entity (hat purchases the Note) for certain losses it may incur iIf 8or-
rower does not repay the Loan as agreed. Barrower is nol a party lo the Morlgage Insurance.

Mortgage insurers evaluaie their total nsk on all such insurance in force from ime to time, and may enter into agree-
ments wilth other parties that share or modily their risk or reduce losses These agreements are on terms and conditions
that are satisfaclory to the morlgage insurer and the other panty (or parties) tc these agreements These agreements
may require the mortgage insurer 1o make paymenis using any source of funds that the morigage tnsurer may have
availabie (which may include funds obtained from Morigage Insurance premums)

As a result of these agreements, Lender, any purchaser of the Nole. another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal denve from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer's nsk, or reducing losses f such agreement provides that an affihate of Lender takes a share of the insurer’s

. - it --l"”_ .;'
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under this Secunty Insirument Borrower shall not be released from Borrower's obligations and liabihity under this Security
iInstrument unjess Lender agrees 10 such release in wriing The covenanis and agreements of this Security instrument
shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of prolecting Lender's inlerest in the Property and nghts under this Security Instrument, including, but
nol hmited to, attorneys’ fees. property inspection and valuation ftees. In regard to any other fees. the absence of express
authonty in this Securily Instrument 10 charge a specific fee 1o Borrower shall not be construed as a prohibilion on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or 10 be collecled in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lirnrl; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Berrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direclt payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note) Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have ansing out of such overcharge

15. Notices. All nolices given by Barrower or Lender in conneclion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemegd to have been given to Borrower when
mailed by first class mait or when actually delivered to Borrower’s notice address if sent by other means Notice 1o any one
Bomrower shall constriute notice (o all Borrowers uniess Apphcable Law expressly requires otherwise The nolice address
shall be the Property Address unless Borrower has designated a subslitute nolice address by notce 1o Lender. Barrower
shall promplty nolify Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified precedure. There may be
only one designated notice address under this Security nstrument at any one time Any notice 1o Lender shall be given
by delivenng it or by mailing it by first class mail to Lender s address siated herein unless t ender has designated another
address by notice to Borrower, Any notice in connection with this Secunty Instrument shall not be deemed 10 have been
given to Lender until actually received by Lender i any notice required by this Secunty Instrument 1S also required under
Applicable Law. the Applicable Law requirement will satisfy the cosresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properly 1s located. All rights and abligations contained in Umis Security
Instrument are subject to any requirements and hmitations of Applicable Law Applicable Law might explicitly or implicitly
allow the parties o agree by contract or rt might be silent, bul such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conficung provision

As used in this Secunty Inslrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any aclion

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunly Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “Interest in the
Properly means any legal or beneficial interest in the Properly, including, bul not limited 1o, those beneficial interests
transferred yn a bond for deed contract for deed. instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fulure date 1o a purchaser.

It all or any parnt of the Property or any Interest in the Propenrty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 15 sold ©r transferred) withoul Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by 1hws Secunty Instrument However, this optlion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option. Lender shall give Borrower nolice of acceleration The notce shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secwurily Instrument. If Borrower fails to pay these sums pnor 10 the expiration of this period,
Lender may mvoke any remedies permiiled by this Security Instrument wathout further notice or demand on Borrower.

19. Borrower’'s Right 10 Reinstate After Acceleration. If Borrower meets cerntain condilions. Borrower shall have the
nght to have enforcement of this Security Instrument discontinued al any time prior to the earliest of. (a) five days before
sale of the Properly pursuant 1o any power of sale contained in this Security Instrumenit. (b} such other periocd as Applicable
Law mught specify for the termunation ol Borrower's nght to remnstate; or (¢) entry of a judgment enfarcing thus Secunly
Instrument. Those conditions are that Borrower. {(a) pays Lender all sums which then would be due under this Securily
Instrument and the Note as if no acceleralion had occurred, (b} cures any default of any other covenants or agreements,
{(c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’
fees. propednty inspection and vailuation fees, and other fees incurred for the purpose of protecting Lender's interes! in the
Property and rights under this Secunty Instrumenl and (d) takes such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’'s obhgation to pay the sums
secured by this Security Instrument. shall continue unchanged Lender may require that Borrower pay such renslatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cerlified
check, bank check, treasurer's check or cashier’'s check, provided any such check is drawn upon an snstitution whose
deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds Transfer Upon reinstatement
by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18

20. Sale o Nole; Change of Loan Servicer; Notice of Grievance. The Neote or a parlial interest in the Note
(together wilh this Secunty Instrument) can be sold one or more tmes without prior notice to Borrower A sale might
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resuit m a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and
Bus Secuntly Instrument and performs olher mortgage loan servicing obligations under the Note, this Security Instrumeng,
and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Note {f
there is a change of the Loan Servicer, Borrower will be given writlten nolice of the change which will slate the name and
address of the new Loan Servicer, the address to which payments should be made and any other informatfion RESPA
requires in connection with a notrice of transfer of servicing If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will reman with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actilon (as either an indwidual ingant
or the member of a class) thal arises from the other party’'s actions pursuant to lhis Security Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice 10 take
cofractive action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
i'me penod will be deemed {0 be reasonable for purposes of this paragraph The notice of acceleration and opporturily
lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satlisfy the notice and opporlunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis. or wastes by Environmental Law and the following substances gasoline,
kerosene, olther flammable or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents, malenals con-
taintng asbestos or formaldehyde, and radioactive materials, (b) 'Environmental Law™ means federal laws and laws of
the junsdiction where the Properly 1s located that relate to healtlh, safety or environmenlal protection, (c) "Environmenial
Cleanup’ includes any response action, remedial aclion, or removal action, as defined i Environmental Law; and (d) an
"Environmental Condition™ means a condilion that can cause, contribule {0, or Otherwise tngger an Environmental Cleanup.

Bomrrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow anyone else to do,
anything aflecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due 1o the presence, use, or release of a Mazardous Substance, creates a conditon that adversely affects
the value of the Property. The preceding lwo sentences shall not apply lo the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate 1o normal residential uses and
to maintenance of the Property (including, but not limited 10, hazardous substances in consumer products)

Borrower shall promptly give Lender wntten notice of {a) any investigation, claim, demand. lawsuil or other aclion by
any governmental or regulatory agency or prnivate party involving the Property and any Hazardous Substance or Enwvt-
ronmental Law of which Borrower has actual knowledge, (b) any Enwvironmental Condition, ncluding but nol mited to,
any spilling. leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property If Bor-
rower learns, or is notified by any govermmental or regulatory authonty, or any prvate party, that any remaoval or other
remediation of any Hazardous Substance aflecting the Property i1s necessary, Borrower shall promptly take all necessary
remedial actions n accordance with Envwronmental Law. Nothing herein shall create any obligaton on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS 8orrower and Lender further covenant and agree as 1ollows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The nolice shall specify: (a) the detfault; (b) the aclion required
to cure the default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the
default must be cured,; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleralion of the sums secured by this Security instrument and sale of the Property. The naotice shalt
further inform Borrower of the right to reinstate atter acceleration and the right to bring a court action to asserti
the non-existence ot a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, bul not limited 10, reasonable atlorneys’ ltees and
coslis of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week {or three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder al public aucltion at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limied to, reasonable atliorneys fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persans legally entitled to it.

23. Release. Upon paymenl of all sums secured by this Security mstrument, Lender shall release this Security
Instrument Borrower shall pay any recordation cosls Lender may charge Borrower a fee for releasing this Security
Inslrument, but only if the fee 1s paid to a third panty for services rendered and the charging of the fee 1s permitted under
Applicable L aw

24. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all nghts of curtesy
and dower In the Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security Instrument
and in any Rider executed by Borrower and recorded with il

Witnesses:

b T h T T
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k
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e . - a“‘ 3 . b B
. ", " ; bl o X,
(0l Lo A A @fl&[lcec  (Seal)
RICHARD W RITZ .'7 DATE
<oy ST v /26720 Secal
R Y 0 T S SN 2 O LG (Seal)
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ROSE MARIE RITZ T DATE
5 |
Hlate of rﬁégﬁ*j’ Ak et )
County of {; I Ul s A )
/ ,.-:5‘:.__': A’% ) L ,-E#i
“ b | . . ' e s f“
J S B ac g LY S j ¥ *:**:?/g P AT e g ST .
On this """{Q day of _{/ A0 a iy Kﬁ* (P v ieis gt .a Notary Public

in and for said county and in&aid state, hereby certity that RICHARD W RITZ AHD ROSE MARIE RITZ, whose
name(s) is/are signed to the foregoing conveyance, and who is/are known {o me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same mr-méumari_ly and as his/

hetr act on the day the same bears date. Given under my hand and seal a}[ﬁﬂwaf’ﬂ?is A e day of

I “:__p 5:.-.-‘321. .-,-u:;_ ope. ‘_; . o
AW LR Lt T £ a0 IR LU TN -

Lender: InterLinc Mortgage Services, LLC
NMLS 1D: 205696

Loan Originator: Marie Waters
NMLS ID: 249925
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of June, 2020, and is iIncorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (heren
"Security Instrument”™) dated of even date herewith, given by the undersigned iherein
"Borrower”) 1o secure Bommower's Nole to InterLinc Mortgage Services, LLC, a Limited
Liability Company

(herein "Lender”)
and coverning the Property descnbed in the Secunty Instrument and located at
191 Dallas Ln
Montevallo, AL 35115

VAGUARANTEEDLOAN COVENANT.: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

11 the mdebtedness secured hereby e guaranteed or msured unces Title 38, United States
C.ode. such Tille and Regulatons sssuwed thercunder and an eflect on the (date hereof shall
jevern the nghts, duties and babihties of Borrawer and Lenders. Any provisions ofthe Secunty
nstrument or other mstruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to. the provision
for payment of anﬁ sum In connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATLE CHARGE AtLendcer's opt:on, and as allowed by applicabie state law. Barrower will
Ay A 'lale charge nut exceedntg four per centuin (37%:) of he everdue payment when
npaid more: ikan fleen (15) days alter the due dase thereof 1o cover ihe exira expense
volved I handhng delinguent payments. buk such “late charge” shall n¢l Le payable
out of Ihe: proceeds of any sale mace 15 salisly the indeblednaess secured hereby, unless
such proceeds are suli.cient 10 discharge the entire indebiedness and all proper COsSIS
and expenses secured hereby

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the dale that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured al once due and payable and may foreclose immediately or
may exercise any other rights hercunder or 1ake any olther proper action as by law proviged.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan 1o any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumplion”) of the property shall also be subject to additional
covenants and agreements as sel forth below:

(e8] ASSUMPTION FUNDHING FEE . Adee equil to onae-half of 1 percent (. 50%) of the
batarce of this loan as ol the gate of transier of the oropeny shalt be payalla at the time of
transicr 1o the loarr holder o its authonzed Agomnt, s truslee for the Departiment of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, al the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is aulomatically
walived if the assumer is exernpt under the provisions of 38 U.S.C 3729 (c).

(b) ASSUMPTION '"ROQCESSING CHARGE. Upon application for approval to aliow
assumpion of thisloan, a processing fee may be: charged by the loan holder orits authanzed
agent for determining the creditworthiness of the assumer and subsequently revising the
holder s ownership records when an approved transier is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United Slates Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this oblhgation 1s assumed, then the
assumer hereny agrees to assume all of the obligations of the veteran under the terms of
the instruments crealing and secunng the loan. The assumer furlher agrees to indemnify
the Deparimery; of Velerans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

RICHARD W RITZL DATE
B N &R / {Seal)

ROSE MARIE RITZ ST DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0766842
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
June, 2020 and is incorporated into and shall be deemed to amend and
supptement the Morig a% Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
{O InterLinc Morigage Services, LLC, a Limited Liability Company

_ | _ _ (the “Lender”)
of the same dale and covenng the Properly described in the Securnty Instrument and
located at: 191 Dallas Ln, Montevallo, AL 35115.

The Property includes, but is not hmited to. a parcel of land improved with a dwelling.
together with other such parcels and certain cornmon areas and lacilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property is a part of a planned unit development known as THE LAKES AT
HIDDEN FOREST
(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association™) and the uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shallperform all of Borrower's obhgations ungder the
PUD's Constituent Documents. The "Constituent Documents™ are the (r) Declaration;
(1} articles of incorporation, trust instrument or anK equtvalent document which creates
the Owners Association; and (iii) any by-laws or olher rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Associatton maintains, with a
generally accepled insurance carrier, a “‘masler or “blanket” policy insuring the Properly
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards ncluded
within the term "extiended coverage,” and any other hazards. including. but nol limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (n) Borrower's obhgation under
Section 5 1o maintain property msurance coverage on the Properly is deemed satisfied
{o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompl notlice of any {apse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribulion of properly insurance proceeds In lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceegds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall apply the proceeds {0 the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower.

C. Public Liabilitg Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assoctation maintains a public liability insurance
policy acceptable in form. amount. and extent of coverage to Lender.

Initials: ,422571_
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D. Condemnation. The proceeds of any award or claim for damages. direct or
consequental, payable 10 Borrower in connection with any condemnation or other
taking of all or any part of the Propenrty or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pad
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securnty Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wrnitten consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except tor abandonment or termination
required by law in the case of substantial destruction by fire or cther casualty or in the case
of a taking by condemnation or eminent domam: (i) any amendment to any provision of the
"Constituent Documents” if the prowvision is for the express benefit of Lender,; (iii) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage mamtained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement al the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this PUD Rider.

I

. - : — _(_f ._._,, % PR O - . _ .. .-'f:;. - . .:..:_. [Seall.
RICHARD W RITZ DATE

(Seal)
S - DATE
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