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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, (8, 20 and 21. Certain rules regarding the usage of words used in this document are
ilso provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jul y 29, 2020
together with all Riders to this document.

(B) "Borrower" is Mark Langnerfand Brown Langner, Husband and Wi fe

¥aloo Unown gs mark J. La,n%ne -
F 50 KAadwna s Brown X, (,cm?mé?(

Borrower is the morfgagor under this Security Instrument.
(C) "Lender" is Regl ons Bank d/b/a Regions Mortgage

Lenderisa State chartered associ ati an
organized and existing under the laws of State of Al abama
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Lender's address is 2060 Parkway Offtce Circle, Birmingham, AL 35244

Lender is the morigagee under this Security Instrument.

(D) "Note® means the promissory note gsigned by Borrower and dated Jul y 29, 2020

The Note states that Borrower owes Lender one hundred seventy-four thousand and

00/100 Dollars

(U.S. $174, 000, 00 ) plus interest. Borrower has promised to pay this debt in regulsr Periodic

Payments and to pay the debt in full not later than September 1, 2050 .L

;E} "Ptmgcrty“ means the property that is described below under the heading "Transfer of Rights in the
roperty.

{I) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undier the Note, and all sums due under this Sscurity Instrument, plus interest,

(G) "Riders® means all Riders to this Security Iustrument that are exeonted by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[__:_! Adjustable Rate Rider [__| Condominium Rider % second Home Rider
L__] Batloon Rider Planned Unit Development Rider 1-4 Family Rider
L_1vA Rider | Biweekly Payment Ridet || Other(s) [speeify]

(H) "Applicable Law" means ‘all controlling applicable federsl, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '
(I} "Commaunity Assoclation Dues, Fees, and Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium sssociation, homeowners
association or similar organization,
(Y) "Llectronic Funds Transter” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuier, or maghetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire transfers, and sutomated clesringhouse
transfers.
(K) "Escrow Items" means those items that are deycribed in Section 3.
(1) "Miscellaneous Procceds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; {iti) conveyance in lien of condemuation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. *
t(h[?{[)ﬁ;l\{ortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on,
e Loan.
(N) "Periodic P'ayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Socurity Instrument,
() "RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. Section 2601 et 8eqg.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
tire, or any additional or successor legislation or regulation that governs the same subject matter. A3 used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "ederslly related mortgage loan® even if the Loan does not qualify as a “federally related mortgage
loan™ vnder RESPA.
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(P) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pariy has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L.oan, and ali renowals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Nots. For this purpose, Borrower irrevocably morigages, grants and
conveys to Lender, with power of sale, the following described property located in the
County of Shel by -
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction}
See Exhibit A attached hereto and made a part hereof for all purposes,

ggrocgl I“g,)o]géuéllbeg Oq "'73" O{a -0~ 00! "Ot .0 4o which currently has the address of
DGE LN [Street)

B1 RMI NGHAM . [City] , Alabama 35242-~3044 [zip ¢
("Property Address"): [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hercafier a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in thig
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniforny
covenants with hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evideuced by the Note and any
prepayment charges and late charges due under the Note, Borrowor shall also pay funds for Esorow Tiers
pursuant to Section 3. Payments due under the Note and this Security Tostrument shall be made in U S.
currency. Howevet, 1f any check or other instrument received by Leader as payment under the Note or this
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Securify Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's checl: 0;'
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Le_nder may return any payment or partial payment if the payment or partial payments are insufficient to
bring the I',oan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse snch payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
?ccapted. If each Periodic Payment is applied as of ity scheduled due date, then Lender need not pay
Interest on unapplied tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do 30 within a reasonable period of time, Lender shall either apply
suf:h flmds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
pr.mcxpal balance under the Note immediately prior to foreclosure. No offset or claim which Borfower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Nate and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: (a) ‘mt;rest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first fo late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. o

;" I'f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
t]ae late charge. If more than one Periodic Payment is ou tstanding, Lender may apply any payment received
tr-::m ‘erower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in ﬂ{ll. To the extent that any excess exists after the payment is applied to the full payment of one or
mot¢ Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Yiscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
fj::r: (a) taxes and assessments and other jtems which can attain priority over this Security Instriment as a
lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums .ﬁ':}r any and all insurance required by Lender under Section 5: and (d) Mortgage Insur;nce
premiums, 1f any, or any suns paysble by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Heras ,.*" {ﬂlt origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assess:ments shall be an Escrow Item. Borrower shall prom ptly furnish to Lender all nolices of ;31‘101131123 to
be paid undey t!lis Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Bm:rm-;:er's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
?bhgat}eu to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires

shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirat
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
‘be A covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Eserow Item, Lender may exarcise its rights under S&Gtiml 9
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lender any such
amount. Lender mpy revoke the waiver as to any or all HEscrow Items at any time by a notice given in
accordance with Section 15 emd, upon such revocation, Borrower shall pay to Lendet all Funds, and in
such amounts, that are then required under this Section 3. ’

Lender may, at any time, collect and hold Funds in an amount (a} sailicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount tender cay
requice under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ieascmable estimates of expenditures of future Escrow Ilems or otherwise in accordance with Applicable

aw.
| The Funds shall be held in an institution whose deposits are insured by a federal agency
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 80 insured) or ii;
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
speciﬁ?d under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Foms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,
_ If there is a surplus of ¥unds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay tc;
Lender the amount necessary to make up the shortuge in accordance with RESPA, but in no more than 12
motnthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but ib no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Secority Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payménts or
ground rents on the Property, if any, and Commy nty Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3
| Borrower shall promptly discharge any lien which hias priority over this Security Instrument unles:.;
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or () secures from the holder of the lien an agreement sati sfactory to Lender subordinating
the lien to this Secarity Instrument. If Lender determines that any part of the Property is subjecf to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 1@ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Ssction 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leader requires. What Lender requires pursuant to the preceding sentences ¢can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Botrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower {0 pay, in connection with this Loun, either: (a) u one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatton services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymeni of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insucance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any riak,
hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payinent,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addilional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to vestoration or repair of the Propeity, if the restoralion or repair is economically feasible and
Lender's security is not lessened. During such sepair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wmdertaken
promptly. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
the restoration or repatr i8 not sconomically feasible or Lender's secutity would be lessened, the insurance
proceeds shatl be applied to the suins secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borr | : . 4y
Section 2. Y, ] ower. Such insurance proceeds shall be ﬂpplled in the order pr ovided for in

" It Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance
claim and 1'el&!:t-acl matters. If Borrower does not respond within 30 days to a notice from Lender that th
;i?zn;ei llcml;relz; hﬁhOEeltﬁd to s.etﬂe a claim, then Lender may negotiate and seitle the claim. The BE-da;
eri 1 when the notice is given. In either event, or if Lender acquires the Pr '
section 22 or otherwise, Botrower hereby assigns to Lemier a Y8 1 ey
proceeds in an amount not to exceed the amounis unpaid under tl(;e) Nl::;ri:v?ﬁi: éﬁﬁt;ulnzﬁut:ﬁ?ﬂncg
(b) any other of Bm:mwear‘s rights (other than the right to any refand of unearned premiuns y ,dml:
Borrower) under all insurance policies covering the Property, insofar ag such rights are 8 licablpal hy
coverage of the Property. Lender may use the insurance proceeds either to repair or restorelﬁe p erty e:
to pay amounts unpaid undst the Note or this Security Iustrument, whether or not then due obey el

| 0. Octfnqancy. Borrower shal! occupy, establish, and use the Property as BOI'I‘;)WE!T'S tincipal
residence within 60 days {tfter the execution of this Security Instrument and shall cﬂntiﬁue to oc];u nmﬁ?
Property a8 Bon*mgver's P}'IHCipa] residence for at least one year after the date of occupancy, umnless Il.) ¢ d e'-
ofhmmse 8grocs 1m writing, which consent shall not be unreasonably withheld, or unl;ss ating
crreumstances exist which are beyond Borrower's contral. J ieuting
N m:y P;f;eargvationt Maiimt:;narll)ce and Protection of the Property; Ingpections. Borrower shall not

\ ¢ or mmpair e Propetty, allow the Properiv io deterio ; '

Property. Whether or not Borrower is residing io the Px'abp:rg , Borrower rsgi::ll%la‘;ﬁg?ih‘:a;:z o ﬂ'?e
ordet to prevent the Property from deteriorating or decreasing in vale due to its condition, U ]perty. s
determined pm:suant to Section 5 that repair or restoration is not cconomically f&asiblc Bt;rl'n.':nl‘::v:asr3 :;1' 11?
promptly repair the Property if damaged to avoid further deterioration or damage ’l'f insur q P -
t}ondenmanon pl:pceeds are paid in connection with damage to, or the taking of, the P;o erty Blallw m‘
shall be responsible for ‘repah‘ing or restoring the Property only if Lender has rf.;leasad ricee& ;I? l’l'OWﬁl;
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymezﬁ or in 3 orios f
progress payments as the work is completed. If the insurance or condemnation proceeds are not slsﬁ“]fl:z?eﬁt

{0 repatr or restore the Pl‘{}p&l‘ty, Borrower is not 1
_ : S elisved of Borrower'  orals , .. .,
such tepair or restoration. wer's obligation for the completion of

8. Borrower's Lean Application. Borrower shal) be in default if, during the Loan appl} tl
process, Borrower or any persons or entitjes acting at the direction of }Borrawer or with ng o ﬁn
Imawlffdge or consent gave materially false, misleading, or inaccurate information or statetents t nﬁ: d 3
(or fufled | to l?rcmde Lender with material informat] on) in connection with ‘the' chmB (;\'I nfi'm
representations include, but are not limited to, representations concerning Borrower's ‘ a_tez‘m]
Property as Borrower's principal residence. Peapanoy of the

9. Protect?nn: of Lender's Interest in the Property and Rights Under this aecurity Instr
ga) Borrower fails to pertorm the covenants and agreements contained in this Security Instrument lﬁ:f’g .
lﬂi i: éee%zll i;:ymlcetid lng tl:a{l' mi,lght significantly affect Lender's intorest in the Property and/or ﬁéhls ungz

1y Instrament (such as a proceeding in bankroptey, probate, for condemnation or forfeiture, for
enforcement of a lHen which may attain priotity over thi ity - or to o e, for
regulations), or {¢) Borrower has abandungd thcty}’mperty, wthglt: C;E?t;cl]‘h;:gn:éuﬂ; 0 B;]:Méiﬂﬁws ot
reasonable o appfopriute to protect Lender's interest in the Property and rights rniger t;:l:f Swer' ¥
gl:t;)rw:cl;cit;ynlf};dén% pm:?cting and/or assessing the value of the Proparty, and securing aud/m? l‘;;:lli‘:ﬁ;
| - Lender's achons can inchide, but are not limited to- ing i
which has priority over this security Ingtrument; ( b) appeuring (iag I:i}t’:::? z:lljt; s&gwpamﬂgoﬂﬁg
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attorneys’ fees to protect its intorest in the Property snd/or rights under this Security | i ]
its secured position in a banlu'upt?y prnc&edir;:n g. 3'(Sec:m'in‘g gw Property includes ,ybtl:ts tfau m;ﬁtt]tii:::ictgzidlt%g
entaring the ngerty o .ma'ke repaits, change locks, replace or board up doors and windows, drain wates
trom pipes, oliminate building or other code violations or dangerous conditions, and have utilities turned
Sgdui off. ﬁlgough If.l:‘ﬂlld.el' maydtalce aciti{:im under this Section 9, Lender does not have to do so and is not
er any duty or obligation to do so. Tt is apreed t ' 4 Habili i
aclionﬁnagthorized u:jld % thsis;iSéction 5 g hat Lender incurs no Hability for not teking any or all
y amouis i:} ursed by Lender under this Section 9 shall become sddition

secured by this Security Instrument. These amounts shall bear interest at the Note rﬁédgl::mnggoé‘;?;vz;
gglizzﬁment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Secority Instrament is on n leasehold, Borrower shall comply with all the provisions of th
leage, If Borrower acquires foe title fo the Property. t i : erge unless
o s I;lterger i perty, the leasehold and the fee title shall not merge unless

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of 1maki
Borrower shall pay the premiums required to maintain thgta ﬁlortgage Insurance in ef{;‘eczfll't{:atl‘g:gnt)}? ielaggg ,
the Martgage In‘summe coverage required by Lender ceases to be available from the morigage insurer tha;
previously provided such insurance end Botrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumsg required to obtain
coverage substantially equivalent to the Mortgage Insutance previously in offect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower s}m" continue to pay to Lender the amount of the separately designated paymenis that
wete due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
paymems as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loun is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender cun no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requirt;a
separately desi gnated payments toward the premiums for Mortgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mottgage Insurance, Borrower shall pay the premiums required o
mamtain Mortgage Insurance 'in effect, or to provide a non-refundable loss reserve, until Lender's
requirement fqr Mortgage Ingnrance ends in accordance with any wiitten ngreement between Borrower and
Lem?er providing for such termination or uatil termination is required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

enter into agteements with other parties that share or modify their risk. or reduce loss :
are on terms and conditions that are satisfactory o the malirst(gags i[mﬁer and the othe%aﬁgefgrﬂjﬁ?s?ﬁ
Ct'hfa.;ifin?jgr%enie&ts. T hise agreements ma3i' require the mortpage insurer to make payments using aﬁy 50UTCE
* 8 that (o mortgoge wsuter imay have available ] ne ' '
Insuri:;ce ol g y (which may include funds obtained from Mortgage
a result of these agreements, Lender, any purchaser of the Note, another insurer. anv re: -

any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectl})maii;f::t? IIIT;E
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such ﬂgreem;ent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the insurer, the arrangement is often termed "captive reinsurance," Further:

(8) Any such agreements will not affoct the amonnts that Borrower has agreed to pay for
Moxtgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such ngreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive q

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of MisceHancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereb
assigned to and shall be paid to Lender. , ¢ hereby

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if t:he restoration or repair is economically feasible and Lender's seourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendel" has }md an opportunity to inspect such Property to ensure the work has been completed to
Lenqer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscellaneous Proceeds shall be appiied 1o the sums secured by this Security Instrument
whether or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the ovent of a lotel taking, destraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums seenred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial talang, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is aqual to or
greaier than the amount of the sums secured by this Security Instrument immediately before the partinl
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Misoellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial | taking, destruction, or loss in value divided by (b) the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in valye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial inking, destruction, or loss in value is loss than the
amount of the sums secured immediately before the partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration bag oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impnirment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pro shall b
applied in the ovder provided for in Section 2. P perty ¢
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12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lendsr shall not be required to cominencs proceedings against
any Successor in Interest of Borrower or to refuse to extond time for payment or otherwise modify
amortizatton of the sums secured by this Security Instrument by reason of uny demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inc}uding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of oy
precinde the exercise of any right or remedy,

13. Joint and Several Liability; Co~signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's obligations and liability shall be joint aud several. However, any Borrower who
co-signs this Seeurity Insttument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securily Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
winting. The covenants and agreements of this Seourity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectinig Lendor's interest in the Property and rights under this
Security Instrument, including, but not limited to, allorneys’ fees, property inspection and valuation feas.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o a law which sety maximum loan chatges, and that law is finally interpreted so
that t}:le iutgrqst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
himits will be refunded to Borrower, Lender may choose to make this refund by reducing the ptincipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not #
prepayment chacge is provided for uader the Note). Borrower's ucceptance of any such refund made by
direct payment to Borrower will constitute & waiver of any night of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instinment shall be deemed to
have been given to Borrower when mailed by first elass mail or when actually delivered fo Borrower's
notice address if sent by other means. Notice 1o any on¢ Borrower shall constitute notice to all Borrowers
unless Applicablo Law expressly requires otherwise. The notice address shall be the Property Address
unlg:53 Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender $pecifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may bo only one designated notice address under this Security Insirument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also reguired under Applicable
%ﬁazh the Applicable Law requircment will satisfy the corresponding requirement wnder this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction., This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to ngree by contract or it
might be silent, but such silence shall not be construed a5 a prohibition against agreement by contract, In
the event that any provision or clanse of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Secwrity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the pluval and vice versa; and (c} the word "may" gives sole discretion without any obligation 1o
take any action, .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment soles contract ot
CSCrow agreement, the intent of which is the transfer of ttle by Borrower at a future date to a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ix given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inyoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

13. Borrower's Right to Reinstate Afier Accelevation. [f Borrower mests certain conditions,
Borrowor shall have the right to have enforcement of this security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law mi ght specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a8 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secarity
lnstrument and the Note as if no acceleration lad occurred; (b) cures any defanlt of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, meluding, but not limited
to, reasonable atiomeys' fees, property inspection and valuation fees, and other fees incurred for e
purpose of protecting Lender's interest in the Property and rights under this security Instrument; and (d)
takes such action as Lender may. reasonably requive fo assurc thet Lender's interest in the Property and
rights under this Security lnstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender nay require that Borrower pay such reinstatement sums and
expenses in one or mote of the fol lowing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, baok check, treasurer's check or cashier's check, provided any such check is drawn upon
an ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred., However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Netico of Grievance. The Note or a parfial interest in
the Note (together with this Secy ity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security lnstroment snd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete also might be
ane or more changes of the Loan Servicer wnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA

ALABAMA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

G55

Matk Langnar
J207420028
AL - CONVIVA MORTRAGEH | EIE.




20200804000330640 08/04/2020 12:55:16 PM MORT 12/19

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (a3 either an
tudividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotrective asction. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provigions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" are those
substances defined as toxic or bazardous substa nees, pollutants, or wastes by Environmental Low and the
following substances: gasoline, kerosene, other flammable or toxic petroloum products, toxic pesticides
and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radicactive materials:
(b) "Environmental Law" means federal laws and laws of the jurigdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise frigger an BEnvironmental
Cleanup,

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Bnvironmental Condition, or (¢) which, due to the presence, use, or relesse of a
Hazardous Svbstance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and aly
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) anty condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Ruvirommental Law. Nothing herein shall create any obligation on
Londer for an Enviconmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify:
() the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice iy given (o Borrower, by which the default must bo cured; and (d) that failure to cure
the default on or before the date specified in the notlce may result In acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the
right to reinstate after acceleration and the right to bring n court action to assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specificd in the notice, Lender at its option may require Immediate payment in full of
all sums secored by this Security Instrnment without further demand and may invoke the power of
sale and any other remedies permiited by Applicable Law. Lender shall be entitled to collect alt

expenses incurved in pursuing the remedies provided in this Section 22, including, but not Yimited to,
reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender ghall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shel by
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the Conunty Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covepants and agrees that the proceeds of the sale shall be applied in the following ovder: (a) to all
expenses of the salo, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instroment; ahd (¢) any excess to the person or persons legally entitled to it

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid o a third patty for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of cattesy und dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agr
: . grecs to the terms and covenant ined in thi
Security Instrument and in any Rider executed by Borrower and recorded with it, s contained in this

Withesses:
e /
- £ (Seal)
Brown Langner -Borrower
_ e et e (Seal) — et (Seal)
-Borrower ~Borrower
e —eay (Seal)
-Borrower ~Bortower
N e — L. | SRR (11 |
-Borrower -Borrower
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STATE OF ALABAMA, YOO County ss:
On this ’[}’\m day of 3’\)\% VAN I

L‘l% WY
a Notary Phiblic in and E)r said county and in said state, hereb if ’
Brown Langner ,» hereby certify that Mark Langner and

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, ackncwlcdgec;

before me that, being informed of the contents of the
) » 08 conveyance, he/she/th ;
voluntarity and as his/her/their act on the day the same bears date. ! > exceuted the some

Given under my hand and seal of office this Mﬁ)’ day of J'u\[q l %w

My Commission Expires:

Notary Public

Prepared By:

Valenci a Di xon

2050 Parkway OfTice Circle
Bt rmi ngham, AL 35244

Loan origination orgenization Regl ons Bank d/b/a  Real on
NMLS ID 174490 sgrons Nortgage

Loan originator Eri ¢ Catl dwel |
NMLS ID 546188
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Property Description: Lot 103-A, according to the Survey of Southern Pines, Fourth Sector, as recorded in Map Book 7, Page
68, in the Probate Office of Shelby County, Alabama.

Survey Waiver
File No.: 2020-590
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PLANNED UNIT DEVELOPMENT RIDER

TH!S PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
July, 2020 , @nd is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Regl ons Bank d/b/a Regions Mortgage

(the “Lender") of the same date and covering the Property described in the Security
Instrument and located at: 5005 WOODRIDGE LN, BI RMI NGHAM, AL, 35242-3044

| [Property Address]
The Property includes, but Is not limited to, a parce} of land improved with a dwalling,
together with other such parcels and certain common areas and facilities, as described in

covenants, eonditions andl restricdions

{the "Declaration”). The Property is a part of a planned unit development known as

SOUTHERN PINES
[Namse of Planned Unit Development]
(the "PUD"). The Praperty also Includes Borrower's interest In the homeowners association or
aquivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements mads in the Sacurity
tnstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
pﬂnatituent Documents. The "Constituent Documents® are the (i) Daclaration: (i) articles of
Incorporation, trust instrument or any equivalent document which creates the Owners
Assoclation; and (iii) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Assoclatlon maintains, with a ganerally
accepted insurance carrler, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lendsr and which provides insurance coverage in the amounts {including
deductible lavels), for the periods, and against loss by fire, hazards Included within the term
“extended coverage," and any other hazards, Including, but not limited to, earthquakes and
floods, for which Lender requires Insurance, then: (i) Lender waives the provigion in Section 3
for the Periodic Payment to Lender of the yoarly premium Installments for property Insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or
repalr following a loss to the Property, or to common areas snd facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lendsr, Lender shali

apply the procseds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Publfle Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liebility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of 2 taking
by condemnation or eminent domain; (i) any amendment to any provision of the *Constituent
Documents” if the provision Is for the express benefit of Lender; (fii) terminalion of
professional management and assumption of self-management of the Owners Assoaciation; or
(iv} any action which would have the sffect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall besome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabte, with interest, upon notlce from Lendar to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees t : ..
this PUD Rider. P J 0 the terms and covenants contaginad in

(Seal) ‘MWM (Seal)

gl s —

~Borrowetr Brown Langner -Borrower
— e (Se8l) (Seal)
-Borrower -Borrower
e e e e e e eeeeo e —{See) e {Deal)
~-Borrower -Borrower
R — —Sedl) {Seal)
-Borrower -Borrower
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