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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defived in

Sections 3, 11, 13, 18, 20 and 21. Cortain rules regarding the wsage of words used in this do :
also provided in Section 18, garding g CILIREIt are

(A) "Security Instrament” means this document, which is dated JULY 28 ; 2020
together with all Riders to this document.

(B) "Borrower" is o Ko
ERANDON NEIL, MCLEMORE AND SUSAN IEIGH MCIEMORE AKA LETGH S MOLEMORE
HUSRAND AND WIFE ’

"WWD Cndw n. S Beandon N. MC{gmopre,
KX also Enswn gs Le.fi'gk L meiLemor e

Borrower is the morigagor wnder this Security Instrument,

(C) "MERS" is Morigage Elecironic Regisiration Systems, Inc. MERS fs a separate corporation that is
acting solely as a nominee for Lendor and Lender's successers and assigns, MERS is the morigagee
under this Security Instrament. MERS is orgmized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 20286, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is

EAIRWNAY INDEPENDENT MORTGACE COORPORATICN

Lender is a CORPORATION

organized and existing under the laws of THIZ STATE OF TEXAS
Lender's address is

4201 MARSH IANE, CARROLITCN, 'TX 75007

(E) "Note" means the promissory note signed by Bortower and dated JULY 28 r 2020
The Note states that Borrower owes Iender

mmmmmm&mﬂoo

Dollars (U.S. $409,300.00 ) plus interest. Borrower has promised to pay tis debi o regular
Periodic Payments and to pay tho debt in full not later than ADGUST 01, 2050

g:)o "le'yaperty“ means the properly that is described below under the heading "Transfer of Rights in the
perdy.”
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(G) "Loan" means the debt evidenced by the Note, plus futerest, an ment cha Wl late cb
due under the Nate, and all sins due under this Security Instrume ,yp{’ul:pizfm, e an fale charges

(H) "Riders” means all Ridors to this Securlty Instrwanent that are execnted by Borrower, The followis
Riders are to be execnied by Borrower [check box as applicable): f '8

L] Adjustable Rate Rider [__| Condomintum Rider [_] Second Home Rider
[__] BaMoon Rider X | Planned Unit Development Rider [ 1-4 Family Rider
VA Rider _ Biweekly Payment Rider
Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statntes, regulations

ordinances and administrative rules and onders (that have the ef AS |
sogammiarrof arrscgrs oy ( fect of law) as well as all applicable final,
() "Commmanity Association Dues, Foes, and Assessments" mesus all dwes, fees, assessmenis amd other
charges that are imposed on Borrower or the Property by a condominium assaciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transa

check, dvaft, or similar paper fustrament, which is initiated lhrough an electronic m‘iﬂgﬁnﬁz
instrument, computer, or magnetic tapo so as to order, instrwct, or authorize a financial instintion to debit
or credit an account. Snch texm includes, but is not limited te, point-of-sale {ransfers, automated teller

lnrmmﬂlfm transactions, tramsfers indiiated by telephone, wire transfers, and automated dearinghouse
ers,

(L) "Escrow Items” moans those ftems that are described in Section 3.
(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or

’ , , OF proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) fms (i)
damage to, or destruction of, the Propexty; (H) condenmation or other taking of all or any part of the
Property; (jii) conveyance in lieu of condemmation; or (tv) misrepresentations of, or omissions as to, the
valae antl/or condition of the Property. ,

g?) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
e Loan,

(0) "Periodic Payment" means the regulurly scheduled amount due for i) principal and interest undex the
Nofe, plus (ii} any amounts under Section 3 of this Security Instryment.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and Hls
Implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time io
time, or any additional or successor legislation or regulation that governs the same subject maiter. As wsed
in this Security Instrument, "RESPA" refers io all requivements and restrictions that are Jmposed in regard
to a "federally relaled morigage loan" even if the Loan does not qualify as "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken iitle to the Property, whether or
not that party has assumed Borrower's obligations wmder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Londer: () the repayment of the Loan, and all xenewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreemenis vinder this

Security Iustrament and the Note, For this pirpose, Borrower irrevocably mortgages, gramis and
conveys to MERS (solely as mominee for Lender and Lendor's successors and assigns) amd to the
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successors and assigns of MERS, with power of sale, the following described property bocated in the

County of SHELBY :
[Name of Becording Srtsdiciton]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL

Parcel ID Number; 001 ..3._03 ~--0~... 00\ --OIOI . 09}

which currently has the address of

1324 HIGHLAND LAKES END [Street]
BIRMINGHAM [City) , Alabama 35242 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hercafier erecied on the properly, and all
easements, appurtenances, and fixiures vow or hereafter a part of the property. All replacements amd
additions shall alse be covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal tite
to the interests granted by Borrower in this Secwity Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has the right: io exercise any
ov all of those interests, lncluding, bat not Hmited to, the right to foreclose and sell the Property; and to
tI::r any action requived of Lender including, but not limited to, releasing and camceling ihis Security

nment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencwmbered, except for encambrances
of record. Borrower warrants and will defend generally the tlile to the Property against all claims and
demands, subject to any encumbrances of reconl.

THIS SECURITY INSTRUMENT combines uniform covenants for national wuse and non-uniform
covenants with limited varlaiions by jurlsdiction to constituie a uniform secarity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc wnder the Note. Borrower shall also pay funds for Escrow Ttems
pursuant fo Section 3, Payments due under the Note and thls Secority Insivament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily lnstrument js retorned to Lender unpaid, Lender may require that any or all subsoqaent payments
due under the Note and this Secwrity Instrament be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b)) money order; (c) certified check, bank check, treaswrer's check or
cashier's check, provided any such check is drawn upon an institrtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (#) Electronic Funds Transfex.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retwrn any payment or partial payment if the payment or partial paymemts are insufficlent to

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curvent, without waiver of any righis herennder or prejudice to its righis to refuse such payment or partial

payments in the future, but Leuder is not obligaied to apply such payments at the time such paymenis are
accepted. If each Perlodic Payment is applied as of fis scheduled due date, then Lender meed not pay
intexest om unapplied funds, Lender may hold such smapplied funds until Berrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return themn to Borrower. If not applied earlier, such funds will be applied in the ouistanding
principal balance under the Note fmmediately prior to foreclosure, No offset or clalm which Borvower
might have now or in the future against Lender shall relieve Borrower from making paymonts due nnder
the Nole and this Security Instrument or performing the covenants and agreeiments secired by this Security
Insirument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following oxder of priority: (a) interest
due under the Note; () principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a
sufficient amount to pay any Inte charge due, the payment may he applied lo the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymem received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or

more Perlodic Payments, such excess may be applied to ay late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Note.

Any applicailon of payments, insurance proceeds, or Miscellaneons Proceeds to principal dwe under
the Note shall not exiend or postpone the due date, or change the amount, of the Perfodic Payments.,

3. Funds for Escrow Items., Berrower shall pay to Lender on the day Periodic Paymenis are due
uider the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amomis due
for: (a) iaxes and assessments and other kems which can attain priovity over this Security Instrament as a
licn or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any: (c)
preminms for any and all insnrance required by Lender under Section §: and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called “Escrow
liems." At origination or at any time durlng the term: of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amomts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligaion to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Hems for which payment of Funds has been waived by Lender amd, i Lender requires,
shall fuxnish to Lender receipts evidencing such payment within such time period as Lender Inay require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Iustriment, as the phrase "covenant and agreement"
is wsed in Section 9. If Borrower is obligated to pay Escrow liems divecily, pursuant to a waiver, and
Borvower fails to pay the amount due for an Escrow Item, Lender may exereise its rights wndexr Section §

1660504748
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

IR e




20200804000330620 08/04/2020 12:54:48 PM MORT 5/19

and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lendexr amy such
amoust. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
sach amounts, that are then required mder this Section 3. -

Lender may, at any thne, collect and hold Funds in an amount (a) sufficient to permii Lender to apply
the Funds at the time specifiedl under RESPA, and (b) not to exceed the maxhnu amount a lender can
requiro nnder RESPA. Lender shall estimate the amownt of Funds due on the basis of crurent data and
ﬁasonahle estimates of expenditures of futre Escrow lieras or otherwise in accordance with Applicable

W,

The Funds shall be held in am institution whose deposits are insured by a federal apency,
Instrumentality, or endity (including Lendor, if Leuder is an instiintion whose deposiis are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Mems no later than the time
specified mnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmially
analyzing the escrow accomt, or vexifying the Fscrow Itoms, unless Lender pays Borvower interest on the
Funds and Applicable Law perwits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Leader shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wifting, bowever, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lemder shall
notify Bommower as required by RESPA, and Bortower shall pay {o Lender the amoant necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secnved by this Security Instrament, Lender shall prompily refand
to Borrower any Funds held by Lender.

4. Charges; Licns, Botrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrumend, leasehold payments or
ground rents on the Property, if any, and Conmunity Association Daes, Fees, and Assessments, if any, To
the extent that these ftems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any liem which has piovity over this Security Instrument unless
Borrower: (a) agrees in wrliing to the payment of the obligation secured by the lien in a manuer accepiable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ageinsi enforcement of the Jien in, legal proceedings which i Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceodings
are concluded; or (c) secures from the holder of the Jien an agreement satisfactory to Londer subordinating
the Kien to this Security Instrument. If Lender defermines that any part of the Propenty is subject to a lien
which can attan priority over this Secuxity Insttmunent, Lerder may give Borrower a notice identifying the
lien, Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lion or take one or
mone of the actions set foxth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie fax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5, Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
the Properly insured against loss by firs, hazards inclnded within fhe term "extended coverage,” and any
other hazards including, but not Jimited to, carthquakes and floods, for which Lender requires fnsurance.
This insurance shall be motntained in the amounis (imcluding deductible levels) and for the periods that
Lender requires, What Lender requires pursnant fo the preceding sentences can change during the term of
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the Loan, The insuvance carvier providing the insurance shall be clhiosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which right shall wot be exercised unreasonably. Lender may
vequire Borrower o pay, in conmection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and iracking services; or (b)) a one-thne charge for flood zone determinaiion
and ceriification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borvower shall zlso be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connectlon with the
review of any flood zone determination yesulting from an objection by Borrower.

If Borrower folls to maiutain any of the coverages described above, Lender may obtailn fnsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouni of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater o Jesser coverage than was previously in effect. Boxrower
acknowledges that the cost of the tnsurance coverage so obtalned might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undex this Section 5 shall
become additional debt of Borrower secured by this Security Tnslrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender te Borrower requesting payment.

All insurance policies requived by Lender and yenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promipily give to Lender alf receipis of pald premiwms and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender
may male proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whether or not the wnderlying inswrance was required by Lender, shall
be applied to restoration or repair of the Property, #f the restoration or repair is economically feasible and
Lender's security Is not Jessened, Duving such repair and restoration period, Lender shall have the right io
hold snch issurance proceeds untl Lender has had an opportunity to imspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
prompily. Lender may disburse proceeds for the repales and restoration in a siugle paymest or in a sexjes
of progress paymenis as the wonk is completed. Unless an agreement is made in writing or Applicable Law
requires inicrest to be paid on such fusurance proceeds, Lender shall not be required to pay Borrower any
interest or earnlugs on such proceeds. Feos for public adjusters, or other third parties, retnined by
Borrower shall not he paid ont of the insurance proceeds and shall be the sole obhigation of Boxrewer, If
the restoration or repair is not economically feasthle or Leader's security would he lessened, the insurance
proceeds skall be applied to the sums socured by this Security Instroment, whether or not then due, with
the excess, if any, pald to Borrower. Such fwsurance proceedls shall be applied in the order provided for in
Section 2,

If Borrower abandons the Propexty, Leader may file, negotiate and sciile any available imsurance
claim and relaied matters. If Borrower does not respond within 30 days te a notice from Lender that the

mstrance carrier has offered to seitle a claim, ther Lender may negoliate and sedlle the claim. The 30-day
period will begin when the notice is given. In sither event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any Inswrance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's vights (other than the vight to any refund of wnearned premivms paid by
Borrower) under all msurance policles covering the Property, insofar as such rights ave applicable to the
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coverage of the Property. Lender may use the tuisarance proceeds efther to vepair or restore the Prope

to pa;; mmﬂccu unpaid Bunder the Note or this Security Instrument, whether 01? not then due. perty or
. pancy. Borrower shall occupy, establish, and use the Properly as Borrower's princi

residence within 60 dlays after the execution of this Security Instrament and shall contiae fo ocl:upy fl:i

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Londer

otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extenmating
circumstances exist which are beyond Borrower's contvol,

7. Proservation, Muintenauce and Protection of the Prover ; Inspeclions. Botrower
desiroy, dmmage or impair the Property, allow the Propexty lg dzerlm‘;e or commit wast:h:E llll:::
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repajr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or vestoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles of

progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of

such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
reasonable canse, Lender may inspect the interlor of the llllﬁprwemmts on the Property. Lg:lg' s!llfal:t gli]::
Borrower notice at the time of or prior to such an interior inspection specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in defanli if, during the Yoan application
process, Borrower or auy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate inforination or statements to Len;ler
(or re?eﬁg ﬂl:o ﬂ':i:i:lie ll;:mler witl; lllmierial information) In connectiom with the Loan. Maiexial
rep ns e, but are not limited to, representations conce 'S occupa
Property as Borrower's principal residence. P "8 Bomower' e of fhe

9, Proteetion of Lender's Interest in the Property and Rights Under this Security Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in ihis Security Insirument, (h) there
Is 2 legal proceeding that might significantly affect Lendor's interest in the Property and/or rights wnder
this Security In:'mﬂment (such as a proceeding in bankraptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prioxity over this Securlly Instrinuent or o enforce laws or
regulations), or (c) Borrower has abandened the Property, then Londer may do and pay for whatever is
reasonable or appropriate fo profect Lender's inferest in the Property and rights ymder this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propexty. Lemler's actions can inclade, but are not Hmited to: (a) paying any sams secured by a Hen
which has priority over this Secwity Instrwment; (b) appearing in cowrt; and (c) paying reasonable
attorueys' fees to protect its interest in the Property and/or rights under this Sccurity Instvument, including
Its secaved posttion in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to
entering the Property to make repairs, change locks, replace or board wp doors and windows, dvain waie;
from pipes, climinate bullding or other code violations or dangerous conditions, and have utiliies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 0 and is not

under any duty or obligation to do so, It is agreed that Lender incurs no Iability fo
actions authorized under this Section 9.  llablHty for not taking any o all

Auy amounis disbmesed by Lender under this Section 9 shall become additional debt of Borre
. wer
secured by this Securlly Instrmment. These amounts shall hear intervest at the Note rate from the date of

dishwrsement and shall
" and shall be payable, with such iuterest, upon notice from Lender to Borrower requesting
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If this Securiy Instrument is on a leasehold, Borrower shall comply with all the previsions of the
lease. If Boxrower acquires foe title to the Property, the leasehold and the fee title shall ot merge umless
Lender agrees to the merger in writing,

10. Morigage Insarance. If Lender required Mortgage Insurance as a condition of wiaking the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in offect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the wmo age insurer that

previously provided such insurance and Borrower was requived to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requived to obtain

covernge substantially equivalent to the Mortgage Insurance previously in effect, at a cost substontially
equivalent to the cost to Borrower of the Morigage Insurance previously In effect, fromm am alternate
morigage imsurer selected by Lender. If substantially equivalent Morigage Insarance coverage is net
available, Borrower shall continue to pay to Lender the amowunt of the separately designated payments that
were due when the insurance coverage ceased to be in sffect. Lender will accept, use and reiain these

paymenis as a non-refundable loss reserve in lien of Morigage surance, Swch loss resesve shall be
non-refundable, notwithstanding the fact that the Loan Is uliimately paid in fuM, and Lender shall not he

required to pay Boxrower any inferest or earnings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amownt and for the period that Lender requires)
provided by an Insuver selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premivms for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the preminms required to
maintain Morigage Insurance in effect, or to provide a non-vefundable Joss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Morigage Insurance reimburses Lender (or any emtity that purchases the Note) for ceriain losses it

may incur if Borrower does not vepay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
Morigage insurers evaluate their iotal rigk on all such Insurance in force from time to time, and may
enter into agreemenis with other partios that shave or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ether parly (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inclade fands oblained from Morigage
Insnrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another $nsurer, any reimsurer,
any other eniily, or auy affiliate of auy of the foregoing, may receive (direcily or indirecily) amomts that
dexlve from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Ensurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an afflliate of Lender takes a share of the imsurer's visk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termod "capitve reinsurance.* Further:

(a) Any such agrcements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other texms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include tho right to reccive certain disclosures, to request and obtain camcellation of fhe
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a

refand of any Mortgage Insurance premiums that were unearned at the thme of sach camcellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All
assigned to and shall be paid to Lendey.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feastble and Lender's securily is not lessened.
Diing such repair and restoration perfod, Lender shall have the vight to hold such Miscellaneous Proceeds
until Lender has had an opportunity to Inspect sach Property to ensure the work has heen completed to
Lender's satisfaction, provided that such inspection shall he undextaken promptly. Londer may pay for the
repalrs and restoration In a single disbursement or in a series of progress payments as the work is
corapleted. Unless an agreement s made in writing or Applicable Law requires interest io he paid on such
Miscellaneous Proceeds, Lender shall not be requived to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security wonld
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excoss, if any, pald to Borrower. Such Miscollaneons Procoeds shall be
applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss In value of the Propexty, the Miscellaneouns
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wiik
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss iu value of the Properly in which the fair markel
value of the Property immediately before the pariial taking, destruction, or loss in value is equal {o or
greater thim the amount of the sums secured by this Secmity Insirament immediately before the pariial
taking, destruction, or loss in value, unless Boxrower and Lender otherwise agree in writlng, the sams
secured by this Securlty Insirument shall be reduced by the mmonnt of the Miscellamneous Proceeds
mudtiplied by the following fraction: (a) the total amount of the smms secured immediately before the
pariial iaking, destruction, or loss in value divided by (b) the fair market value of the Property
imoediately before the partial taking, desiruction, or loss in value, Any balance shall be pakl to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fatr market
valee of the Property immediately bofore the partial taking, destruction, or loss in value is less than the
amomnt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the smins
secured by (his Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendex to Borrower that the
Oppasing Party (as defined in the next sentence) offers fo make am award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendex is anthorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sumns sectred by this Securily Instrument, whether or not then due. "Opposing Party" means the thivd party
that owes Borvower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ox proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Properly ar othier matesfal bupairment of Lender's
interest in the Property or righis under this Security Instrwment. Bonower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, hy cansing the action or preceeding to be
dismissed with a ruling that, in Lender's judgment, precludes Forfeiture of the Properly or oiher matertal
hmpairment of Lender's inferest in the Property or righis under this Security Inshument. The preceeds of
any award or claim for dawages that are atiribetable to the impalrment of Lender's interest in the Properily
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or xepair of the Property shall e
aplied in e order provided for in Section 2.

Miscellancous Proceeds are hereby
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12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the thne for

payment or modification of amortization of the sums secured by this Securily Instrument granted by Le
nde
to Borrower or any Successor in Interest of Boxrower shall not operate to zlease the liability obeymrowa:

or any Successors in Interest of Borrower. Lender shall not be required to commence procee

any Successor in Interest of Borrower or to refuse to exiend gﬁ for payment ormollle rduiir;]sis ;ugt:}:l:;
amertization of the sums secured by this Secnity Instrument by reason of any demand mads by the original
Borrower or auy Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Intexest of Borrower or in amounts less than the amonnt then due, shall not be 2 ;vaiver of ox
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Suecessers aud Assions Bou '
and agrees that Borrower's obligations smd Hability shall be joint and seveﬂf How:gar.noalllTyO ﬁmﬂtz
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insivument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Insirument; (b) fis not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instroment or the Note without the
co-signer's consent.

Subject o the provisions of Sectlon 18, amy Successor in Interest of Borrower wh
Borrower's obligations wider this Securily Instrument in writing, and is approved by Lemlerv...‘r s:aﬁs m:
all of Borrower's rights and beneflts under this Security Instrument. Borrower shall not be released from
Bo}'rower's obligations and liability under this Security Instrament unless Lender agrees to such release in
wriling. The covenanis and agreements of this Secnity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feos for services performed in com i
Borrowet's default, for the purpose of protecting Lender's tuterest in the PPmperly andl righ: Z?\?l!;rv:il:i]::
Secwity Instrument, including, but not limited to, attorneys' fees, property inspection and valnation fees
In regard to any other fees, the absence of express aathority in this Security Instrument to charge a spoclﬁc:,
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that ave expressly probibited by this Secarity Instrainent or by Applicable Law.

If the Loan is sabject to a law which sets maximmn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected In conpection with the Loan exceod the
permitted Hmifs, then: (a) any such loam charge shall bo reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
Himits will be refunded to Borrower. Lender xay choose to make this vefund by reducing the principal
owed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the
reduction will he ireated as a partial prepayment without any prepayment charge (whether or l;ot a
ﬁ;’:p}ymem cl:arg% is pl'ﬂ?i(::!gl for under the Note). Borrower's acceplonce of any such refund made by

ect payment to Borrower will constitute a waiver i
drect pay . of any right of action Borrower might have arising out

15. Netices. All nofices given by Borvower or Lender fu comnection with ihis Scecurity Instrement
must be in wrilting. Any notice to Borrower in connection with this Secmity Instrament shall be doemed to
have been given to Borrower when malled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notico to all Borrowers
nnless Applicable Law expressly requires otherwise. The nofice address shall be the Proporty Address
unless Borrower has desiguated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addvess. If Lender specifles a procedure for roporting Bonmower's
change of address, then Borrowor shall only report a change of address through that specified procedire.
There may be only one designated motice addyess under this Security Instrument at any ome time. Any
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notice to Lemder shall be given by delivering it or by malling 1t by flsst class mail to Lender's address
stated lierein unless Lender has designated amother address by netice to Borrower. Any noice in
connection with this Secarity Instrament shall not be deemed to have been given to Lender il actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqaivement under this Security
Instrmnent,

16. Governing Law; Severability; Rules of Construction. This Security Instrumeont shall be
governed by federal law and the law of the juisdiction in which the Property is located, All rights and
obligations contafned in this Secority Instrument are subject to any requiremenis and Hmitations of
Applicable Law. Applicable Law might explicidy or bnplicitty allow the parties to agree by contract or it
might be silent, but such sllence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tastrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secwity Insttument: (a) words of the masculine gender shall mean and include
coiresponding neuter words or words of the fominine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withont aiy obligation to
take any aciion.

17, Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instroment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest In the Propexty” means any legal or beneficial iuterest in the Property, including, but not Limited
to, those heneficial intercsts transferred in a bond for deed, contract for deed, hnstallmend sales contract or
escrow agrecment, the intent of which is the transfer of title by Borrower ai a future date to a purchaser,

If all or any part of the Property or any Interest in the Broperty is sold or transferved (or if Borrower
is not a natural person and a heneficlal interest in Borrowey is soM or transferred) withont Lender's prior
wrilien consent, Lender mey require immediate payment in full of all sums secured by this Security
Insrument. However, tis option shall not be exercised by Lender #f such exercise is prohibited by
Applicable Law.

If Lender exercises this opfion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice fs given in accordance with Section 15
within which Borrower must pay all sums secered by this Security Instrument, If Borrower fafls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meefs certain condliions,
Borrower shall kave the right to have enforcement of this Secwity Instrument discontinued at any thue
prior fo the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Secwity Instment; (b) such other period as Applicable Law might specify for dhe termination of
Borrower's right to reinstate; or (c) entry of a judgment emforcing ihis Securily Instrioment, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Iustrwment and the Note as if no accelexation had occmred: (b) cures any defult of amy other covenanis or
agreeinents; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not Hmited
to, reasonable atforneys' fees, property inspection and valuation fees, and ofher fees incurred for the
purpose of protecting Londer's interest in the Property and rights under this Securlty Insirament; and {d)
takes such action as Lender may reasonably require io assuve that Lender's intexest in the Property and
rights undex this Security Instrument, and Borrower's obligation to pay the sams secured by this Security
Instrument, shall continne wnchauged. Lender may vequire that Borrower pay such reinstatement sams and
expenses in one or more of the following forms, as sclected by Lender: (a)} cash; (h) money order; (o)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institetion whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic
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Funds Transfer. Upon retustatement by Borrower, this Security Instrament and obHgations secured herehy
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of accelexatfon under Secilon 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more {imes wiihout prior notice to
Borrower. A sale might vesult in a change in the entity (mown as the "Loan Servicer) that collects
Perlodic Payments due under the Note and this Secmity Instrament and performs other morigage loan
sorviciag obligations wundex the Note, this Security nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change whickh will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires m connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a seccessor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party’s actions pursuant lo this
Security fnstrument or that alleges that the other party has breached any provision of;, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party hereto o reasonablo perfod after the giving of such nofice to take comvective action. If
Applicable Law provides a fime perlod which must elapse before certain action can be taken, that thme
petiod will be deemed to be reasomable for purposes of this paragraph. The nelice of acceleration and
opportwnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borvower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action pravisions of this Section 20,

21, Hazardons Substances, As used in this Seciion 21: (a) "Hazardous Subsiances® are those
substances defined as toxic or hazardous sabstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive matexials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Properly 1s located that
relate to health, safety or emvironmental protection; (c) "Xavironmental Cleanap" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (®) an "Enviromnenial
C;mdiﬁon“ means a condition that can cause, contribute to, or otherwise triggor an Envivonmenial
Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall mot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Enviromnental
Law, (b) which creates an Envivonmental Condition, or {c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply fo the presence, use, or storage on the Properly of simall quantiies of
Hazardous Substances that ave generally recognized to be appropriste to mormal resilential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writion notice of (a) any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatory agency ar private party involving the Properly and any
Hazardous Substance or Environmental Law of which Barower has acinal kiowledge, () any
Envirommental Condition, inclading bat not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardows Substance, and (c} any comdition caused by the presence, use or release of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is wotified
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by any governmental or regulatory anthority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Propexty is necessary, Boxvower shall promptly take all necessary

remedial actions in accordance with Envivonmeuntal Law. Nothing herein shall create obtigati
Lender for an Environmental Cleanup. " obllgation on

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowes prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrmment (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defanlt; {¢) a date, not less than 30 days from the
date the motice is glven to Borrower, by which the defanlt must be cured; and (d) that failure to cnre
the dofault on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument and sale of the Property. The motice shall farther inform Borrower of the
right to reimstate after acceleration and the right to bring a court action to assert the non-existence of
# default or any other defense of Borrower o acceleration and salo. If the default 15 not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums gocured by this Security Instrument without further demand and may imvoke the power of
sale and any other remedies permitted by Applicable Law. Lendor shalt be entitled to colleet all

expenses incurred in pursning the remedies provided in this Section 22, including, but not Kmited to,
reasonable atloimeys' fees and costs of title evidenee,

If Lender invokes the power of sale, Lender shall give a copy of a nofice to Borrower in the
mauner provided fn Section 15. Lender shall publish the notice of sale once a week for ¢hree
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder st public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

conveying the Property, Lender or its designee may purchase the Property at any sale. Borvower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, fncheding, but not limited to, reasonable attorneys' feos; (b) to all sums secured
by this Security Instrument; and (¢) any excoss to the person or persons legally entidled to 1t.

23. Release, Upor payment of all sums secured by this Security Instrument, Lender shall release ibis
Security lastrament. Borvower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secwrity Instriment, but only if the fee s paid to a third parly for services rendered and the
charging of the fee }s permitted under Applicable Law.

24. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all
vights of curtesy and dower in the Property. perty i
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BY SIGNING BELOW, Borrower accepis and agrees to the terms awd covenants contained in this
Security Instxoment and in any Rider executed by Borrower and recorded with i,

7 “d
4 (Seal) .1 '/ ll; /L’ /Llllilx 174

72X boad

o—

‘Borrawer N1 M u -Borrower
(See) . O O OO0 (Seal)
~Botrower ~Borvower
S (71 | —_— e (Seal
-Borrowor -Borrower
- e—_ (Sea) | _____ ———_(Seal)
-Borrewey -Borower
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STATE OF ALLABAMA, :g“e/‘; 5 £ (6 ury County ss:
: \ A
On this of JULY , 2020 .1,

(. da
_ LAt LA- Vh '{\J OS
a Notary Public i and for sald counly and in said state, hereby certify that
BRANDON NEIL MCIEMORE AND SUSAN IEIGH MCIEMORE

whose name(s) is/are signed to the foregoing couveyance, md who is/are known to me, aclmowledgeti
before me that, beiug informed of the contents of the conveyance, be/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

Given umder my hand and seal of office this _Sﬁ day of JULY , 2020
My Commnission Expires:

Prepaved By:

GINGER HARRISON
FAIRNAY MORTCAGE

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205~986-4220

mmmmmm: FATRWAY TNOEPENDENT MORTGAGE CORDORATICN
TOMN ORIGINATOR: BEN CHENAULT JR.
NMLS ID: 130305
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EXHIBIT “A”

Pmperty‘Description: Lot 522, according to the Survey of Highland Lakes, Sth Sector, Phase II, an Eddleman Community, as
recorded in Map Book 19, Page 3A & B, in the Probate Office of Shelby County, Alabama.

Together with a non-exclusive easement to use the private roadways, common area, all as more particularly described in the

Declaration of Easements and Master Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as

Instrument 1994-07111 in the Probate Office of Shelby County, Alabama and the Declaration of Covenaats, Conditions and

Restrictions for Highland Lakes, a Residential Subdivision, 5th Sector, recorded as Instrument 199407910, in the Probate

?[t)‘ﬂcle ot; ?‘.hel)by County, Alabama (which, together with all amendments thereto, is hereinafter collectively referred to as, the
cclaration").

Survey Waiver
File No.: 2020-611
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 28TH  day of JULY

2020 , and is Incorporated into and shall be deemed to ame '

nd and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Securlty Instrument") of thlgpsame date
glven by the undersigned ({the “Borrower") to secure Borrower‘s Note to '
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the Prope
Instrument and located at: ¢ perty described In the Security

1324 HIGHLAND LAKES BND, BIRMINGHAM, ALABAMA 35242
[Property Address]

The Property includes, but Is not fimited to, a parcel of land Improved with

_ \ f a dwelling,
together with other such parcels and certaln common areas and flg::llitles,r as descrlbedn?n
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 1S LOGATED

(the "Declaration”). The Property is a part of a planned unit development known as

m%k.land Lake<

[Name of Planned Unit Development]

(the “PUD"}. The Property also includes Boirower's interest In the homeowners association or
Equivalent entity owning or managing the common areas and facllitles of the PUD (the
Owners Assoclation™) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Securit
Instrument, Borrower and Lender further covenant and agree as follows: g
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "“Constltuent Documents" are the () Declaration; (i) articles c;f
Incorporation, trust Instrument or any equivalent document which creates the Owners
| ggsr?]ﬂgl_oné :l:llnd €1); tz-:lnr'sy by-lawhs or other rules or regulations of the Owners Association
shaill promptly pay, when ; he
omower s Docpumer?ts{r pay due, all dues and assessments Imposed pursuant to the
B. Property Insurance. So long as the Owners Assoclation maintalns
accepted Insurance carrler, a "master” or "blanket" policy Insuring the lz‘rr['}terr{t; ?:#iﬁalg
safisfactory to Lender and which provides insurance Coverage in the amounts (including
.deductlble levels), for the perlods, and agalnst loss by fire, hazards Included within the term
‘extended coverage," and any other hazards, including, but not limited to, earthquakes and

1660504748
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3180 1/01 Page 1 of 3
VMP2.7R (0811) Wolters Kluwer Financial Services
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floods, for which Lender requires insurance, then: {) Lender walves the

, : provision In Sectlon 3
for the Perlodic Payment to Lender of the yearly premium Installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to malntain property Insurance

coverage on the Property is deemed satisfied to the extent that the required cov
provided by the Owners Assoclation policy. eq erage Is

I What Lender requires as a condition of this waiver can change during the term of the
oan.

Borrower shall give Lender prormpt notice of anv laps
coverage provided by the master or bla?';ket policy., Y 1opse I roquired property Insurance
In the event of a distribution of property Insurance proceeds in lieu of restoration or
repalr following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shail

apply the proceeds to the sums secured by the Security Instrument, whether or not th
with the excess, If any, pald to Borrower. en due,

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Owmers Assoclation malntains a public llability insurance policy acceptable In
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnatlon or other taking of all
or any part of the Property or the common areas and facllitles of the PUD, or for any
conveeg:nc?.;rlll I:Jeu of (;,;:r:jdimnatlon, are hereby assigned and shall be paid to Lender. Such
proceeds s e applie Lender to the sums s
P outded in Saction ﬁp y ecured by the Security Instrument as

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: () the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (I) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; () termination of
professional management and assumption of seff-management of the Owners Association: or
(V) any action which would have the effect of rendering the public liability Insurance cwer‘age
maintalned by the Owners Association unacceptable to Lendor.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD STROMEE
RIDER - Single Family - Fannhie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.

@ —
BRANDON NEIL MCLEMORE

— (Seal) 'I f‘ll

(
//Il LY

".EiGH '?' LEMUR Bonower
_ (Seal) ___ (Seal)
-Borrower Boyrower
— Sea) 0000000 (Seal)
-Borrower -Borrowey
(Seal) __ —  (Seal)
-Borrower -Rorrowey
1660504748
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

VMP®-7R (0811)
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Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL
08/04/2020 12:54:48 PM
$691.95 CHERRY
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