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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this docuwment ara
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jul y 28, 2020

together with all Riders to this documcnt #
(B) "Borrower" is Anthony S Akin)fand Lauren B Akin, "Husband and Wi fe;

¥also  Lndwn s "W Seott Ain
o aso  Ingwn s Lavien Brady AN

Borrower is the mortgagor under this Security' Instrument.
(C) "Lender” is Regions Bank d/b/a Regl ons Mortgage

Lender is 8« State chartered association
organized and existing onder the laws of State oF Al abama
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Lender's address is 2050 Parkway OfFice Circle, Birmi ngham, AL 35244

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated Jul y 28, 2020 .
The Note states that Borrower owes Lender two hundred si xt y-flve thousand and 00/100

| Dollars
(U.S. $265, 000. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2050

I(JE) "Property" means the property that is described below under the heading "Trans[";ar of Rights in the
roperty."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sumns due under this Security Instrument, plus interest.

((.?) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[_] Adjustablt? Rate Rider |_| Condominium Rider [_] Second Home Rider
Ballbcru Rider LX | Planned Unit Development Rider L] 14 Family Rider
VA Rider ] Biweekly Payinent Rider [ | Othex(s) [specify]

{H) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable ﬁna],
non-appealable judicial opinions. |
(I) "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simifar organization. o

(J) "Electronic Funds Trvansfer" means any transfer of funds, ofher than a transaction originated - by
?heck, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or cr?dit an account, Such term includes, but is not limited to, point-of-sale transfers, automated tellor
machine transactions, transfers iuitiated by telephone, wire transfers, and automated clearinghouse
transfors,

(K) "Escrow Iteras" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pad
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as to. fthe
value and/or condition of the Property. |

E}I}\/[)[;'Mnrtgnge Insurance” means insurance protecting Lender against the nonpayment of, or default on,
¢ Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament, '

‘(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et cq.) and its
1!11plemcnting rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tme, or any additional or successor legislation or regulation that governs the same subject matter. As used
In this Security Instrument, "RESPA" refers to all requirements and res(rictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "feder
I . | ; ally relate
loan" under RESPA., R Y revied morignge
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nofe and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

Thm'Secu.nty Instrument secures to Lendet:; (1) the repayment of the Loan, and all renewals, extensions and
modlfjcauons of the Note; and (ii) the performance of Bortower's covenants ang agreen;ents under this
Security Instrument and the Note. For this purpose, Borrowet irrevocably mortgages grants and
conveys to Lender, with power of sale, the following described property loo;tecl in ‘thc
. fRCOtilnty of Shel by -
ype of Recording Jurisdiclion) anie of Recordin tsdicti |

See Exhibit A attached hereto and made a partmhereof 'I"mf Jgﬁlm:ﬂrposes

Parcel ID Number: 08 ,..-Q ~ ;7) 2 2 ¢ ' .
839 LAKE CHELSEA WAY l 5 00 5 05,92 00 which currently has the addr;s;}s Otf
'eC

CHELSEA . . '
("Property Address"): [City} , Alabama 35043-2008 [zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
casements, appuctenances, and fixtures now or hereafter a part of the property, All replacements and
addln?ns shall also be covered by this Sccurity Instrument, All of the foregoing is referred to in I:hi.~
Security Instrument as the "Property." b
" .BI?RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

fe Iig, t to grant and convey the Prop'erty and that the Property is unencu Inbered, except for encumbrances
of record. qurowar warrants and will defend generally the title to the Property against all claims and
detands, subj ect to any encumbrances of record.
mveng;léswiicltﬂln IE{ES(VINSERUT){E?JT com bines wniform covenants for national use and non-untform
l‘ ” ) . L " . 1 g% . . . »
ronerty. artations by jurisdiction to constitute a uniform secur; ty mstrument covering real

UNIFORM COVBNAHTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, Int_eretst, Escrow Items, Prepayment Charges, and Late Charges

ofrower shall pay when due the principal of, aud inlerest on, the debt evidenced by the Note and any
prepayl.nent chargcs and late charges due under the Note. Borrower shall also pay funds for Bscrow Ttems
pursvant to Sectlm:.u 3: Payn.lcnts due un-d§r the Note and this Security Instrument shall be made in U.S
currency, However, if any check or other instrument received by Lender as payment under the Note or l‘ill";
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity, or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partinl payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Mmay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
payments i ihe future, but Lender is not obligated to apply such payments at the lime such paymenis aye
acoepted, I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do sO within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eatlier, such fonds will be applied to the outstanding
principal belance nnder the Note immediately prior to foreclosure, No offset or clajm which Borrower
‘mught have now or in the future against Lender shall relieve Bortower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Prococds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (n) interest
due under the Note; (b) principal due under fhe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pryment from Borrower for B delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niy be applied to the delinquent payment and
the late charge. If more than one Perjodic Payinent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paynicnt can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due nader
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments und other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section J; and (d) Morlgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Bscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Hscrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrew Items at any time. Any such waiver may only be
 writing, In the event of such waiver, Borrower shall pay directly, when and where payable, thc amounts
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due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Iendet may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower ghall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tirae, collect and hold Funds in an amount (a) sufticient fo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxtmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basic of current data and
reagsonable estimates of expenditures of future Egerow Items ot otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is au institution whose deposits are so insured) or in
any Federal Home L.oan Bank, Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Tender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without chakge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
a3 detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender thc amount necessary {0 make up the sbortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in sccordance with RESPA, but in no more than 12 mounthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attajo prierity over this Security Instroment, leaschold payments ol
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prowmpily dischargs any lien which has priotity over this Security Instrnment unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the fien in a manner acceptable
to Lender, but only so long as Borrower is perforning such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceed ings are pending, but only until such proceedin (S
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cen attain priority over this Security Instrument, Lender may give Borrower a notice identifyying the
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lien. Within 10 days of the date on which that notice is given, Borrower ghall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eartbquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the precedmg sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right. to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Bc!rmwer to pay, in conuoection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking setvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reagonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effsct. Borrowes
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obiained. Any amounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowet requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates, If Lender requires, Borrower shafl promptly give to Lender all receipts of paid premioms and
1:enawal notices. If Borrower obtaius any form of insurance coverage, not otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause nm;!
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insyrance carrier and Lender, Lender
tay I.n:a,ke pmof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree
in wrltlflg, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinically feasible and
Lender's security is not lessened. During such repair and testoration pertod, Lender shall bave the right to
hold such insurence proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Fequirea lntorest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or carnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower S!lﬂﬂ not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender's seceurity would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a cla im, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premigms paid by
Borrower) under afl insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ot this Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyound Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste o the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jis condition. Unless it ig
determined pursuant to Section 5 thal repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowey
shall be responsibie for repairing or restoting the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specilying such reasonablo cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bortower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principa) residence.

9. I'rotection of Londer's Interest in the Property and Rights Undor this Security Instrement, If
(2} Borrower fails to perform the covenants snd agreements contained in this Securily Instrument, (b) there
i3 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation ar forfeitore, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropriate to protoct Lender's interest in the Property and rights undor this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

28
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attorneys’ fees to protect s interest in the Propetty and/or rights under this Security Instrument, including
(s secured position in a bankruptcy proceeding. Securing the Property tncludes, but is not limited to

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action uncler this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takin
actions authorized under this Section 9. 4 taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowst
secured by this Security Instrumnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. |

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee (itle to the Property, the leasehold and the fee title shall not merge unless
Lendet agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thai
previously prowdpd such insurance end Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pry to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis a8 a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucli loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agnin becomes available, is obtained, and Lender requires
sepacetely dcs:gnatec! payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurence in effect, or to provide a non-refundable loss reserve, uatil Lender's
requirement for Mortgage Ins urance ends in accordance with any written agreement between Borrower and
Lcnc]er praviding for such termination or until termination is required by Applicable Law. Nothing in (his
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, o

Mortgage Insurance reimburses Leader (or any cntity that pucchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower i¢ not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to Lme and may
enter 1nto agreements with other parties that share or modify their risk, or reduce losses. These aérecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other patly (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source

of funds that th'e mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuyrer
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchgnge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreen;cnt
prow:cles thaff an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is ofien lermed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreoments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not ¢ntitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Bovrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include ¢the right to receive certain disclosures, to request and obtain cancellation of ¢he
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund oif any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. |

11, Assignment of Miscellaneous Proceeds; Korfeitnre. All Miscellapeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a sesies of progress paymems as the work is
completed. Unless an agreernent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Tnstroment,

whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apptied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial toking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Tair market
value of the Property immediately before the partial taki ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumis
secured by this Security Instrument whether or not the sums ate then duc.

W the Property is ubandoned by Borrower, or if , after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to imake an award to selile a claim for damagos,
Borrower fails to respond to Lender within 30 days after the date the notice s gtven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration o vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party

that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has a right of action in
regard to Misvellaneous Proceeds.

Borrower shall be in defauit if any action ot proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can chre such g default and, if
acceleration has ovcurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

Al{ Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwige modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments {rom third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigter"): (a) is co-signing this
Security Inistrumeng only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally abligated to pay the swns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assunes
Borrower's obligations under this Security Instrument in writing, und is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borro:wer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property lnspection and valuation fees.
In regard to atty other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinvum loan charges, and that law is finally interpreted so
that t_he intcre:st or other Joan charges collected or to be collected in connection with the Loan exceed the
permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary {0 reduce the
charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direci payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of astion Borrower might have artsing out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borrowoer's
notice address if sent by other means. Notice to any onc Borrower shall constiinie notice ta all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address, If Lender spceifies o procedure for reporting Bortower's
change of addre¢ss, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice addtess under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actual ly
received by Lender. If any notice required by this Security Instrument is also required vnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security

Instrument.
A
|m|mm:ma_g_¢
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obbigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by coatract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tustrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall menn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Propetty, including, but not limited
to, those beneficial interests transferved in a bond for deed, contract for deed, installment sales contract or
escrow agreetnent, the intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any patt of tho Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nmst pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or derand on Botrrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tlis Security Instrument discontinued at any time
prior to the sarliest of: (a) five days before sale of the Propeity pursvant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those
conditions ave that Borrower: (n) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants ot
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection end valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and (d)
takes such action as Lender may reasonably requirg to assure that Lender's inferest in the Property and
rights under this Security Instrument, and Borrower's obligation (o pay the sums secured by this Secyrity
Instiument, shall continne unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢)
certified check, bank check, treasuret's check or cashier's check, provided amy such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Bale of Noto; Change of Loan Servicer; Notice of Gricyance. The Note or 2 partial interest in
the Note (together with this Security lnstrument) can be $old one or more times withoat prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be 1nhade and any other information RESPA
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requires in conneotion with a notice of transfer of servicing. If the Note is sold and theresfier the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the moitgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that avises fiom the ofher pacty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
totice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be taken, that lime
period will be deemed to be reasoneble for purposes of (his paragraph. The notice of acceleration and
opportunity to cure given to Borvower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic ar hazardous substances, pollutants, or wastes by Environmentnl Law and the
following substances: gasoline, kerosene, other flammable or togic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
telate to health, safety or environmental protection; (c) "Buvironmental Cleanup” includes any response
nction, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviromnental
Condition" means a condition that can cause, contribute to, or otherwise lrigger an Environmental
Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous -
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aifecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates o condition that adversely affects the value of the Property. The proceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
ot other action by any governmental oy regulatory agency. or private party involving the Property and any
Hazardous Substance or Eavironmenlal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (hreat of
retease of any Hazardous Substence, and (¢) any condition caused by the presence, use or release of n
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. N othing hetein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrawer, by which the defanlt must be cared; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrwment and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default iz not curead on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke thic power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all

expenses incurred In pursuing the remedies provided in this Section 22, incinding, but not Yimited to,
rensonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for ihree
consecutive weeks in a newspaper published in Shel by
County, Alabama, and therexpon shall sell the Property to ¢he highest hidder at public auction at the
front door of the County Courtheuse of this County. Lender shal! deliver to the purchaser Lender's
decd conveying the Property. Leuder or its designee may purchase the Property af any sale. Borrowes
covemants andl agrees that the procceds of the sale shall be applied in the following order: (a) to all

expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all swans secured -

by this Seeurity Instrument; and (¢} any excess to the person or persons legally entitled to it,

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this

- Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for

Mthony $ Akin
1239421744

rf:leas_ing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

| 24. Walvers. Borroweyr waives all rights of homestead cxemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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‘BY SIGNING BEITOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

. ¢
- — M (Seal)
Anthony/8 AKin -Borrower

X/ -

‘J_,f_

e (Scal)
auren B Akin -Borrower
—_— S {Seal) —_— - e (Seal)
-Botrrower -Borrower
e T —(Seal) . ——eeee . .(Beal)
-Borrower -Borrower
_ — ———__(Seal) — — — . —(Seal)
-Borrower ~Botrower
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STATE OF ALABAMA, e 5‘3 (DU County ss:
LC?E itgis Ohi 2% dayof  Nu L‘ef 2020 !
. I ‘ 1 . ’»
8 Notary -I’utltc in and for s\g?county and in said state, hereby certify that Anthony S Akin and |

Lauren B Akin

E:;‘giz nrz;netg;i)ltisﬁr:a sign?d to (t!he E‘o::going conveyance, and who is/are known to me aclmow[edgeci
. y DClllg Inlormed of the contents of the convevance. hels ’
voluntarily and as his/her/their act on the day the same bears date. T ey exconted the same

Given under my hand and seal of office this ;2 g day of i\ \f Ll.d, &o& D

My Commission Expires:

lotary Public

“UACEY PHILLIPS
NOTARY PUBLIC  §
STATE OF ALABAMA

N’ COMM. EXP. 04-07-2024 §

Prepared By:

Sophia Dunnt ng

207 Monroe Street
Montgomery, AL 36104

Loan origination organization Regi ons Bank '
NMLS g g . d/b/a Reg!ons Mortgage |
Loan originator Eric Cal dwel |

NMISID 546188

4
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EXHIBIT “A”

Property Description: Lot 9-80, according to the Survey of Chelsea Park - 9th Sector, as recorded in Map Book 37, Page 47, in
the Probate Office of Shelby County, Alabama.Together with the nonexclusive easement to use the Common Areas ;s more |
particularly described in the Declaration of Easements and Master Protective Covenants of Chelsea Park, a Residential
Subdivision, executed by the Grantor and filed for record as Instrument No. 20041014000566950 in the Probate Office of
Shelby County, Alabama and the Declaration of Covenants, Conditions and Restrictions for Chelsea Park 9th Sector executed
by Grantor and Chelsea Park Residential Association, Inc. and recorded as instrument No. 20051229000659740 and Instrument

N];). 210060920)000468 120, (which, together with all amendments thereto, are hereinafter collectively referred to as the
“Declaration™).

Survey Waiver
File No.: 2020-542
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 28th day of

July, 2020

, and is incorporated Into and shall be

deemed to amend and supplement the Mort ead

C : ! gage, Deed of Trust, or Security D
Security Instnfment ) of the same date, glven by the undersigned (the “Bgrrower")(t?e
secure Borrower's Note to Reglons Bank d/b/a Regl ons Mortgage ’

(the "Lender‘) of the same date and coverin
g the Property described i
Instrument and located at; 439 LAKE CHELSEA wAY, CHELgEA?{ AL, 35%d43l?2(§298 Security

{Property Address]

;rhe tI[:n:::q:)erty Includes, but is not limited to, parcel of land Iimproved with a dwelling
ogether with other such parcels and certain common areas and facilities, as described I’
Covenants, Condl tions & Restrictions o i

(the "Declaration"). The Property is a part of a planned unit development known as

Chel sea Park
[Name of Planned Unit Developmentj

(the "PUD"}. The Property also includes Borrower's i '
| _ 5 interest in the homeowners associati
equivalent entity owning or managing the common areas and facilities of the Pl_?lgo?tr?(g

"Owners Association

"} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants '
. and agreements mad '
Instrimﬁrgnggow?r and Lender further covenant and agree gs follows: ° T the Securiy
. igations. Borrower shall perform all of Borrower's oblj .

4 | > gations under the PUD'
iConftltuegt Documents. The "Constituent Documents" are the (i} Declaration; (ii) artlcleus nSf
:co pora o'n, trust Instrument or any equivalent document which creates the Owners
Bossoclation, and (ll)) any by-laws or other rules or regulations of the Owners Assoclation

rrower shall promptly pay, when due, all dues and assessments iImposed pursuant to thel

Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, wi

accepted insurance carrier, a "master" or "blanket" policy insuring the I;’r:ptel-l"ti ?vehr:ili;anlz
satlsfactory to Lender and which provides insurance coverage in the amounts (including
ﬁleductlble levels), for the periods, and against loss by fire, hazards included within the term
extended coverage," and any other hazards. including, but not limited to, earthquakes and
floods, for .wh‘Ieh Lender requires insurance, then: (1) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premlum installments for property Insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property Is desmed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this wai -
loan. waiver can change during the term of the

Borrower shall give Lender prompt notice of an | '
| y lapse in required property insur
cove:'agtehprowded by the master or blanket policy. . property Tsurance
N the avent of a distribution of property insurance ptoceeds in lisu of
* ¢ restoration or
repair following a loss to the Property, or 0 common areas and facilities of the PUD, any
g;?;?igs payablz tc: B%rrower are hereby assigned and shall be pald to Lender. Lender shall
© proceeds to the sums secured by the Security Instrument, whether or
with the excess, if any, paid to Borrower, | "ot then due.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Qwners Association maintains 3 public liability insurance policy acceptable in
formbanéount, and extent of coverage to Lender.
» bondemnation. The proceeds of any award or claim for da
‘ mages, direct or
consequential, payable to Borrower In connection with any condemnation or otlger taking of all
or any part of.the Property or the common areas and facilities of the PUD, or for any
cn:nvey:noehh?l I;Oau of (i;::r;demnatlon, are hereby assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums secured bv th ( .
e In Sacier PP y the Security Instrument as
E. Lender's Prior Consent, Borrower shall not EXCe '
| _ . E , pt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantlal destruction by fire or other casualty or in the case of a taking
oy condemgation or emlnen_t dor_naln; (i) any amendment to any provision of the "Constituent
Documgnts If the provision is for the express benefit of Lender; (lil) termination of
professional management and assumption of self-management of the Ownhers Association: or

(iv) any action which would have the effect of renderin | ility i
: > g the public liability insurang
maintained by the Owners Association Lhacceptable to LendeF:“. ! 10 coverage

F. Remedios. If Borrower does not pay PUD dues and asse -
| ssments when due, then
Lenf.ier may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Ihstrument. Unless Borrower and Lender

agree to other terms of payment, these amounts shall bear Interest from the date of

disbursement at the Note raie and shall be payable. with Int
Borrower requesting payment. PAYEDE: orest, upon notice from Lender to
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BY SIGNING BELOW, Borrower ace
this PUD Ridet.

iir’vf"/ / /
1A

PN N
S Akin

Anth 0]
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epls and agrees to the terms and covenants contained in

(Seal) £ A

-Borrower ,’: ure B kih

— —— (Seal)
~-Borrower

e (Seal)

— e (Seal)

MULTISTATE PUD RIDER - S amily -
VMP®-7R (0811) ngle Family

Anthoxy 8 Akin
297424711
CONVIVA PUD RIDER

-Borrower -Borrower
——a o {Seal) —— . — (Seal)
~Borrower -Borrower
—(S€al) —. {Seal)
-Borrower -Borrower

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL
08/04/2020 12:52:08 PM
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