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PURCHASE MONEY MORTGAGE
VA Case Number: 22.22-6-0769163

MIN: 1006023-5000450917-9

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

DEFINITIONS

Wc:}rc_:%s used in mulliple sections of this document are defined below and other words are defined in
Sﬂﬁt;IQﬁS ‘3 10, ‘“' 2. 19 ang 20. Certain rules regarding the usage of words used in this document are also
pravided in Section 15.

(A) _“Saaurity Instrument” means this document, which is dated July 30, 2020, together with all Riders
o s docurnent. )

(B) “Borrower” is Marain V Johnson, Unmarrried P | '
| erson. Borrower is the mortgagor under this
Security Instrument. | e s

{C)* "MERS" ig ?t.n’!mgag& Electronic Registration Systems, Inc. MERS is & separale corporation that is
acting solely as a nominee for Lender and Lender's successars and assigns. MERS is the mortgagee

WA
. LAY

O

L

E

Hi
i ]i
T D

|

-

|

ALAMARAFingls *aaudye—UNIF DR INS TR, | "R oeR DB RS

? vaplam sy g et | Ty i ST . p . 1 I x - | - a5
H r:..l'l LY 18 [ . b L] n L LY } I F .’
yl A atder e Dlaocintuant ¥ lerde Wk ,'Ma e LB -['j-"ﬂ:- < 1



20200803000328150 08/03/2020 03:52:56 PM MORT 2/20

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M 28501-2026 . 1ol (838 B7T-MERS.

(Q) :‘Lender" is Northpointe Bank. Lender is a Bank organized and existing under the laws of
Michigan. Lender's address is 3333 Deposit Dr NE, Grand Rapids, Ml 49546,

(E) “Note” means the promissory nole signed by Borrower and dated July 30, 2020. Tha MNole siates
fnat Borrower owes Lendsr TWO HUNDRED THIRTY FIVE THOUSAND AND NO/M00 Dollars {U.5.
$235,000.00} plus interest. Borrower has promised (o pay this debl in regular Periodic Payments and to
pay the debt in full not later than Augqust 01, 2050.

g:) "Property” means the property that is described below under the heading “Transfer of Rights in the
roperty.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument. pius interest,

(ﬁ} “Riders” means all Riders to this Security Instrument that are executed By Borrower. The following
Riders are to be executed by Borrower {check hox as applicabie}: “

| 1 Condominium Rider | | Graduated Paymenl Rider
[ X] Planned Unit Development Rider [ X} Other{s) [specify]
Assumption Rider

(i) - "Applicable Law” means all controlling applicable federal, state and local statutes. regutations,
ordinances arwd administrative rules and orders (that have the effect of law} as well as all ap'pii{;ahle fina:
non-a;::peal-able judicial opinions. If the indebtedness secured hereby is guaranteed or insured under Tizié
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof
;hali govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other
nstruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended 1o conform therelo.

(J) ‘*gamn'funity Assnciation Dues, Fees, and Assessments” means all dues, fees. assessments
and other chmgﬁssr that are imposed on Borrower or the Property by a condominium association:.
homeowners association or similar arganization

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
f;.he-s::;k, dralt, or similar paper instrument, which is initiated through an electronic terminal, telephonic
mstrum;mi, computer, or magnetc tape so as to order. instruct, or authorize a financia) institution to debit
or t:rge:%ut an account. Such term includes, but is not Emited to, point-of-sale transfers, automated tellar
;E"nacl?na ransactions. transfers initiated by telephone. wire transters, and automated ci&arEnﬁEmuse
ransters, |

(L) “Escrow ltems” means those items that are described in Section 3.

1Y ¥ M . *” ¢
(M) Mlsceliqnenus Proceeds™ means any compensation, settlement award of damages, or praceeads
paid by any third party (other than insuranece proceeds pawd under the coverages described in Section O
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for: {i} damgge to, or destruction of, the Property: (i) condemnation or other taking of all or any part of the
Property. (ill} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vaiue and/ar condition of the Property.

(N) “Feriodicf"ayment” means the reguiarly scheduled amount due for (i} principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

go; "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 54601 ot seq.) and its
impiementing regulation. Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
ime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are traposed in
regard to a “federally relaled mongage loan” even if the Loan does not quaiify as a “lederally related
morigage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Froperty, whether
or not that party has assumed Borrower's obligations under the Nole and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secp{%ty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions
ar_id maodifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
conveys to MERGS (solely as nominee for Lender and Lender's successors and assigns) and (o the

successors and assigns of MERS, with power of sale, the following described property | .:
COUNTY of SHELBY: 7 property located in the

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number; 22 8 34 1 604 003 000

(All or part of the purchase price of the Property is paid for with the money loaned.)

which currently has the address of 518 Waterford Cove Cir Calera. Alabama 35040 ("Property
Address™): | ﬁ

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eas;efnents, appurienances, and fixtures now or hereafter a part of the properly. All fepiacenients and
add;tﬁgﬂs shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Securtty Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law Qr
custom, MERS {as naminge for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests. including, but not limited to. the right to foreclose and sell the Praperty; éns:i 0

‘f&k? any ?ction required of Lender including. but not imited to, releasing and canceling this Security
nstrument,

EDRRC}WEH COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
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claims and demands, subiect 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unform
covenanls with imuted varnations by jurisdiction to constitute a uniform security instrument CoOVernng resa!
roperty. x

UNIFORM COVENANTS. Borrower and Lender covenant and agrees as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment cnarges and late charges due under the Note. Borrower shall aiso pay funds for Escrow
Hems pursuant to Section 3. Payments due under the Note and this Sacudty Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender uynpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash: (b} money order; (¢} certified check. bank check, treasurer's check or
ashiers check, provided any such check is drawn upon an institulion whose deposits are insured by 2
tederal agency, instrumentality, or entity: or (¢} Electronic Funds Transfer, |

Payments are deemed received by Lender when received at the ipcation designated in the Note or
al such other location as may be designated by Lender in accordance with the nolice provisions in
Seai%cm 14, Lender may return any payment or partial payment # the payment or partial payments aré
m@ﬁ%mﬁﬂi 0 bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is nol obligated 1o apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due gate, then
Lender need not pay interest on unapplied funds. Lender may nokd such unapolied funds untif ﬁm:mwer
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of tme
Lender shall either apply such funds or return them to Borrower. If nol appiied earlier. such funds wiﬁ tné
appied o the outstanding principal balance under the Note immediately prior to foreclosure. No a:::\ffsét m:
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
paymenls due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument. ‘ o

2. Application of Payments or Proceeds. b.xcept as otherwise described in ihis Section 2. ab
payments accepted and applied by Lender shall be applied in the following order of priority: (a} inte;est
due under the Note; {b) principal due under the Nole: {€) amounts due under Section 3. Such PaymMeants
shall be appled to each Periodic Payment in the order in which il became due. Any r&mai%w%nq arrzmznt:%
shall be applied first to late charges, second o any other amounts due under this Security Instrument
and then to reduce the principal balance of the Note. | R

| !f Lender receives a payment from Borrower for 3 deknguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the Fate Charge. If more than one Periodic Payment is outstanding, Lender may apply any pﬂyment
received from Borrower to the repayment of the Periodic Payments if. and to the extent that. each
payment can be paid in full, To the extent that any excess exisls atter the payment is applied Lo l:he fﬁéﬁ%
payment of one or more Periodic Payments. such excess may e app%ied‘m any iale c:har::*es‘ rﬁué
gzltt;mary precayments shail be applied first to any prepavment charges and then as desa::rébe;:ﬁ i ‘thé

Any application of payments, insurance proceeds. or Miscelaneous FProceeds {0 principal due under
ihe Note shall not extend or postpone the due dale. or Change the ameount, of the Periodic Paymeﬂs. ﬂ

3. Funds for Escrow items. Borrower shall pay o Lender on the day Periodic Payments are due

L] £l £l - e
N I H |2 {

83 % i, i

: oA x i i i
s EERE | l
I H] i

L 5 ¥ HE -
; % 5 % f

i } E "‘1 Fl Fl -
r o - »

5 X 1 1. ' ;

M.

ALAB RO Finggha Sarmity e U RO NS TRUME S | pags fgs
e . SRRl r L g A e t:p ' :.‘:"

" -E' % 4 e R fr.r [ r\' LI I a e . 4
PRIAROTRED sagriar el ozt Vigtbanr e A0S R 8001 o 4 148
o e . o T" '11’!."5‘!" d IT} "u.‘

o
i o -t A
e ——— ot
~ RN

g

-'I:'-:"r"l-f‘r'i"d{-fi.f!.-.-a.-.-.l.u,‘n.l.u,‘
e e e e

0




20200803000328150 08/03/2020 03:52:56 PM MORT 5/20

under the Note, untit the Note is paid in fuli, a sum {the "Funds™) to provide for payment of amounts due
tor: (8) taxes and assessments and other fems which can attain priorty over s Security Instrument as 3
ien or encumbrance on the Property: {(h) leasehald payments or ground rents on the Property, if any, and
(¢} premiumns for any and all insurance required by Lender under Section 5. These items are called
‘Bscrow tems.” At ongination or at any time during the torm of the Loan Lender May roquire that
Community Association Dues, Fees, and Assessments, if any, he escrowad oy Borrower, and such dues,
fees and assessments shall be an Escrow ltem. Borrower shall pramptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any tme. Any such waiver
may anly be in writing. In the event of such waiver, Borrower shall pay directly. when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provice receipls shall for all
purposes be deemed to be a covenant and agreement comiainad in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. H Borrower is obhgaled o pay Escrow ltems
directly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow tem, Lender may
gxercise its rights under Section @ and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 14 and UpOn such revocation, Borrower
shall pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA ang 0} not 10 exceesd the maximum amount a lender can
require under RESFA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow items or otherwise in accordance with Applicabie
Law.

the Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity {including Lender, if Lender is an institution whase depaosits are so insurad) or in
any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specifierd under RESPA. Lender shall not charge Borrower for holding and applying the Funds.
annually analyzing the escrow account, or verifying the Escrow ltems unless Lender pays Borrower
imierest on the Funds and Apphcable Law permits Lender to make such a charge. Unless an agreament is
made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required
o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing.
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

it there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowser as required by RESPA. and Borrower shall pay {G
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than
12 monthly payments. if there is a deficiency of Funds held in escrow. as defined under RESPA. Lender
shall notity Borrower as regured by RESPA. and Borrower shals pay 10 Lender the amount necessary 1o
make up the deficiency in accordance with RESPA. but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promplly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsr shall pay all taxes assessments, charges, fines, and impositions
atiributable to the Property which can altain priority over this Security Instrument. leasehnld Dayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if ary.
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To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: {a) agrees in writing (o the payment of the obigation secured by the lien in a manner
acceptabie to Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, Jegal proceedings which in Lender’'s opinion
operate 10 prevent the enforcement of the lien while those proceedings are pendging, but only until such
proceedings are concluded, or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien fo this Securily Instrument. If Lender determines that any part of the Propenty is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Jien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate lax verification and/or
reponting service used by Lender in conneclion with this Loan,

3. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended covarage,” angd
any other hazards including, but not limited fo, earthquakes and floods, for which Lender requires
nsurance, This insurance shall be maintained in the amounts {Including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject lo Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flaod
zone determination and certification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such determination or certification. Borrower shait also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

It Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's oplion and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acxknowledges that the cost of the insurance Coverage so optained might significantly exceed the cost of
insurance that Borrower ¢ould have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
nalice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
ngnt to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for darnage to, or destruction of, the Property. such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

in the event of loss. Bormmower shall give prampl nolice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wnting. any insurance proceeds. whether or not the underlying insurance was required by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender's securdy is not lessened. During such repair and resooration pencd. Lender shall have the right to
nold such msurance proceeds untl! Lender has had an oppartunty (0 inspect such Property fo ensure the
work nas been compleled to Lender's satisfaction, provided that such mspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a series
Gf Progress paymemnts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires -{n‘teraﬁt to be paid on such insurance proceeds, Lender shall not be requireg 1o pay
Borrower any interest or earnings on such procecds. Fees for pudic adjusters, or other third parties,
retaned by Borrower shall not be paid out of the insurance proceeds and shall be the sale abligation of
?mrmwﬁer. If the restoration or repair is not economically feasible or Lender's securty would be lessened,
tf}e nsurance proceeds snall be applied to the sums secured by this Security Instrument, whether or not
tnerﬂs‘ﬁueﬂ with the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed i the order
orovided for in Sention 2.

| t Borrowser abandons the Property, Lender may tle, negotiate and settle any available insurance
claim and retaled matlers. If Borrower does not respond within 30 days to a notice from Lender that the
nstirance t:aljs'éar has offered o seftle 3 claim, then Lender may negotiate and settle the claim. The 30.
day peroc will begin when the notice is given. In either event. or if Lender acquires the Properly under
Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rghts to e,ariy ‘insu:‘“aﬁ&e
proceads in an amount not 10 exceed the amounts unpaid under the Nole or this Securnity Instrument. and
(0) any other of Borrower's rights {other than the nght 1o any refund of unearned premiums r}aiﬁﬂs by
Horrower) under all insurance policies covenng the Praperty, insofar as such rights are applicable to th
coverage of the Property. Lend * | ,, reeds el ¢ PF} roperly

. perty. Lender may use the insurance proceeds either to repair or restore the Hroperty

or 10 pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

| b. Ggﬂgpancy* Borrawer shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Saecurty instrument and shall continue to DC&LE;’:}j‘f#ﬂt’tE
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consen® shall not be unreasonabdly withheld afl Uniess
extenuating circumstances exist which are beyvond Borrower's control. I

7. Fresewatiqn, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Hroperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order tq prevent the Froperty from deteriorating or decreasing in value due to its coﬂdi?‘ém# L}nlesﬁs LIS
deterrmned pursuant ta Section 5 that repair or restoration is not agconomically feaﬂé’:}ieﬁx Bérmww shali
promptly repair the Praperty if damaged to avoid further deterioration or cfamagé:s. 1ff Erxsum;m;“ér
ﬂonc,:lesemnatzmn procegus are paid in connection with damage to, or the {aking of, the Froperty, Borrower
shall be responsible for repairing or restonng the Property only if Lender has mtéased mcﬁmeés for suf:h
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
Of PIOGress payments as the work is completed. If the insurance or condemnation proceeds are nofb
sufﬁcrerg o repair or restore the Property, Borrower is not relieved of Barrower's abligatéén fcas: the
compretion of such repair or restoration. ) ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable n::faus;e, Lendar may inspect the interior of the Improvemeants on the Hroperty. | end;ﬂf éhaéf nive
Borrower notice at the time of or priar ta such an interior inspection specifying such reasm;aablg causé :

8. Borrower's Loan Application. Borrower shall he ir default if,hdufimg the |.oan appljz}éti@n
PIOCEsSS, Borrowear or any persons or entitios acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatian of statemem; ta;
Lerdar (myfa%led 0 provide Lender with material nforrmation) in connection with the Loan L Ma!;ré*&i
represeniations include. but are not limited to, representations concerning Borrower's occu;ﬁaﬁc f:;a}w’rr;w
Property as Borrower's principal residence. 7o
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2. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. f {a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceading that night signiicantly affect Lender's interes: in the Property
andfor rghts under this Security Instrument {such as a proceeding it bankruptcy, prebate, for
condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
instrument or to enforce laws ar regulations), or (G} Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to proted! Lender's interest in the Froperty and
rights under this Security Instrument, including protecting and/or assessing the value of the Property. and
securing andior repairing the Property. Lender’s actions can include, but are not limited tor (a4} paying any
s5ums secured by a lien which has pricrity over this Security Instrument; {b) appearing in court: and (C)
paying reasonable attormneys’ fees to protect its interest in the Property andfor rights under this Security
instrument, including its secured position in a tanxruptcy proceeding. Securing the Property includes, but
s not limitec to, entering the Property to make repairs. ¢ ange tocks, replace or board up doors and
windows, drain water from pipes, eliminate ouiiding or other code viclations or dangerous canditions. and
have utilities turned on or off. Although Lender may take action under this Section ¢, Lender does not
have to do so and is net under any duly or obligation to do so. It is agread that Lender incurs no Habhility
for not taxing any or all actions authorized under this Section 9

Ay amounts disbursed by Lender under this Section 9 shall become additional detst of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fram the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with aill the provisions of the
lease. it Borrower acquires fee litle 1o the Property, the leasehold and the fee title shall not rerge unless
Lender agrees to the merger in writing.

10. Assignment of Miscelianeous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration ar repair of
the Property, if the restoratior or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rnght {0 hold such Miscellaneous
Proceeds unlil Lender has had an opporlunity to inspect such Property to ensure the work has been
compieted {0 Lernder's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payrnents as
the work Is completed. Unless an agreement is made in writing or Applicable Law recuires interest to be
paid on such Miscellaneous Proceeds. Lender shall rot he required to pay Borrower any interest or
earmngs on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasibie or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument. whether or nol then due. with the excess, It any, paid lo Borrower. Sach
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the FProperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the exceass, if any, paid to Borraower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking. destruction, or loss n value, unless Borrower and Lender giherwise agree in writing, the sums
secured by this Security Instrurment shall be reduced by the amoumt of the Miscelaneous Proceads
multiplied by the following fraction: (a) the to:al amount of the syms secured immediately before the
partal taking, destruction, or loss in value divided by (b} the fair market value of the Property immed:ately
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vefore the partial taking. destruction, or l0s3 in value. Any balance shall be paid ta Borrower,

in the event of a partial taking, destruction, or 10ss in value of the HMroperty o which the fair market
vaiue of the Froperly immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately befare the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in wating, the Miscollancous Proceeds shall be apphod o he sums
secured by this Securily Instrument whather or not the sums are then due,

i the Property is abandoned by Barrower. or if, after notice by Lender to Borrower that the Oppasing
Farty (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secunty [nstrument, whether or not then dug. "Opposing Farty” means the third party that
owes Borrower Miscellaneous Proceeds or the party aganst whom Borrower has a right of action in
regard (o Miscellanegus Proceeads.

Borrower shall be in default if any action or proceeding, whether owil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia impairment of Lendear's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceading to be
dismissed with a ryling that, in Lender's jutgrment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or ngats under this Security Instrument. The proceeds of
any award or claim for damages that are altributatie to the ‘mpairment of Lender's interest in the Property
are hereby assigned and shall be pawd to Lender.

All Miscellaneous Proceeds that are not apptied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not aperate {o release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the ariginal Borrower ar any Successors in Interest of Borrower. Any forbaarance by Lender in
exercising any right or remedy including. without limitation. Lenders acceptance of payments from third
Rersons, enliies or Successors in Interest of Borrower or in amounts less than the amount then dus, shall
nat be a walver of or preciude the exercise of any nght or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obhigations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer’y. (a) is co-
signing this Security Instrument anly 1o mortgage, grant and convey the Co-signar s interest in the
Froperty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower can agres {o
2xiend, modity, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the ca-signer's consent.

Subject to the provisions of Section 17 any Successor in interest of Borrower who assumoes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
seclion 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with

ALASHAMA Sl S iy N R R 1N T R, |
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Borrewer's cefault, for the purpase of proiecting Lender's interes: in the Froperty and rights under this
securily Instrument, including. but et Imited o, attorneys fees. property inspecton andg vaiuation fees.
In regarc to any other fees. the abserce of express autharity in this Securty Instrument o charge a
speclic ‘ee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohidited by this Security Instrument or by Appicable Law.

If the Loan is subjeci to a law which seis maximum loan charges, any that law is finaly interpreted
50 thal i?’!fa interest or other loan charges collected or o be collected in connection with the Loan exeeed
ne permittec mits. ther: (3) any such ican charge shall be reduced by the amourt necessary to reduce
ne t:}iiarge o tha parmitted dmit; and (b} any sums already collected from Borrower which exceeded
permitec limits wil be refunded to Borrower. Lender may choose to make this refund oy reducing the
';r'ln:{:iﬂal aweG under the Note or by making a direct paymert 1o Borrower. f a refund reguces [:':-:f:'-::?n{:*:‘mazi
e reduction will be treated as a partial prepayment without any prepayvment charge (whether or ﬂai 2
prapaymernt charge is provided for under the Note). Borrower's acgeptance of any such refund made by
direci payment 10 Borrower will constitute g waiver of any right of action Borrower might have ALSNG Gud
of such avercharge. ‘ -

14. | MatﬁEc‘es. Al notices given by Borrower or Lender in conpection with this Securly nstrumerd
must be in wriing. Any nofice to Borrower in connection with this Security Instrument shall be Geemed to
hmfe been given to Borrower wnen maded by frst class mad oF when aclugly delivered to Borrower's
natice aderess if sent by other means, Notice 10 any cne Borrower shall constitute notice 0 al ﬁﬂfrﬂ*;W@TS
uniess Applicable Law expressly requires otherwise. The notica adcress shall be the Property ﬂddre;a
unlﬁsss Borrower has designated a substitute natice address by notice to Lender. Barrower shal: aramoﬁy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
c:h.angﬂ Ot acdress, then Borrower shall only report s chs nge of address through that specified procedure
There may be only one designated notice address under this Security Instrument at aﬂﬁz one time ‘Anj;
notice 1o L,ﬁr-“-.::nn:fer shail be giver by delivering it or by mailing it by firsl class mail ‘o Lenders 'atiéirmfs
stated l'_zerem uniess Lender has designated another adcress by hotice o Eorrowér’ ﬁ\:’gyhnbﬁce”iﬁ
canqeﬂh‘on with this Security instrument shail not be deemed to have been ven (o L&néer Qn*él éﬂiuallv
received by Lgnd&r, If any notice required by this Security Instrument is also required under ﬂ;::plicabfé
Law, the Appiicable Law reguirement wiil satisfy the corresponding rmuéremént under this Securid
Instrument. | S o

15. Goveming Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is iccated. Al righis and
obiag_atmns contained in this Security Instrument are subject 0 any requimmem‘é a:‘ncii E%m%ta::ti:;“;é of
hgpl;cable Law. Applicable Law might exphicitly ar implicity allow the paries to agree Ly ﬁz}niract or it
r:mght be silen, bu! such silence shall not be construed as a profibition iagaér:st agreement by contracs ng
ine event that any provision or clause of this Security Instrument or the Nate conflicts with Aﬁpiir‘z;ﬁre
Law, such conflol shall not affect other provisions of this Security Instrument or the Nete which "“"":'1 be
given effect without the confiicting provision. | o

A% uﬁ-ed n tus Security Instrument: {a) words of the masculine gender shall mear and include
cerresponding neuter words or words of the femining gender; {b) words in the singular shall mean arid
g*ac:lzfde the plural and vice versa; anc (o) e word may gives sale diseretion wi?;{:r-f 1 an cat;t‘r ation
1ake any acton 10U any obligation o
fﬁqim'!i.mtacrmwer’s Copy. Borrower shali be giver ane copy of the Note and of this Security
| 17. Transfer of the Property. This Joan may be cdeclared immed:ately due and payvabig upon
ransier of the Praperty secuning such loar 1o any ransferee, unless e Acceptability of 1?16"‘2‘-*]'*-3"5I;J¥T3{;"-1i()r‘i
of the iocan is estabiished pursuart 1o Section 3714 of Chapter 37, Title 38. Urited States Cc:die T

It Lender exercises this option, Lender shall give Borrower notoe of acceleration. The i:tﬂff{f:ﬁ shall
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provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. § Borrower fails 1o DEY
these sums prior 10 the expiration of this period, Lender may mnvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate After Acceleration. If Borrower moots certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of. {a) five days before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; {b) such other period as Applicable Law might specify for the termination of
sSorrowers right to reinstate; or {¢) entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower. (a) pays Lender all sums which then would De cue under this Security
Instrument and the Nate as if no acceleration had occurred: (b} cures any default of any other covenants
or agreements, (c) pays all expenses mcurred in entareing this Security Instrument. inciuding. but not
lrmited to, reasonable attorneys’ fees, property nspection and valuation fees. and other fees incurred for
the purpose of protecting Lender's interes! in the Property and rights under this Security Instrument; and
(0) takes such actien as Lender may reasonably reguire to assure that Lender's interest in the Property
and rights under this Security Insirument. and Borrower's abligation to pay the sums secured by this
Security instrument, shall continue uncharged. Lender may require that Borrower pay such reinstatement
sums and expenses in gng or more of the following forms, as selected by Lender: (8} cash; (b} money
order. (c} certified check, bark check, treasurer's check or cashiers check. provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Eteclronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrumen: and obl:gations
sécured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17

13. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security instrument) can be sold one or more times withou! prior notice 1o
Borrower. A sale might result in a change in the entity {known as the “Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage ipan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state {he name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage [oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other parly' s actions pursuant to this
Security Instrument or that aiieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nolified the other party {with
Such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. |f
Applicable Law provides a time period which must elapse before certain action car be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opparunity o cure given to Borrower pursuant 10 Section 24 and the nolice of acceleration gwven to
Sorrower pursuant to Section 17 shall be deemed to satisfy the notice and opportumty 1o take corrective
aclion provisions of this Section 19.

20. Hazardous Substances. As usec in this Section 20. () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants. or wastes Oy tnvironmental Law and
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the *fz_rimwéng substances. gasoline, kerosene, other flammable or toxie petrgigum  products, toxic
pegtmsdgs and herbicides, volatile solvenls, materials contaning  asbheslos or fnrmairiﬁhydf-‘; ard
radmamzw materials; (b} "Environmental Law"” means federal laws and laws of the jurisd%ctirﬁm wiié@ tﬁé
Erogerﬁy s located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup”
Includes any response action, remedial action, or removal action, as defined in Environmental Law: ang
() an "Environmental Condition” means a condition that can cause, contribute 10, or otherwise tri{;g;r an
crvironmental Cleanun. r e

Borrower shall not cause or permit the présence, use. disposal, storage. or release of any
Hazardous Substances. or threaten o release any Hazardous Substances, on or in the Froperty
Borrower sbaﬁt not do. nor ailow anyone e'se to do, anything affecting the Property {a} that is in via%atir_}r;
of any Environmental Law, (b) which creates an Environmental Condition, or '(m which, due to the
presence, use, or retease of a Hazardous Substance, creates a condition that ax:z’verée%y affects the value
of the Property. The preceding two sertences shall not appy o the presence, use, or starage on the
Rroperty {Bf' smatll guantities of Hazardous Substances that are generally recognized to be ap‘pfapriam 1{:;
nofmai residential uses and to maintenance of the Property {including, but not limite¢ to hazardous
substances in consumer products). | | “

Eorfe}wer shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private parly irwa%;xing the F‘mp-erfy‘ and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b} any
tavironmental Candition, including but not limited ta, any spilling, teaking, discharge, release c;r threat of
release of any Hazardous Substance. and (C} any condition caused by the presence, use or reﬁeaée Of é
Hazardous Substance which adversely affects the value of the Property. If Bormwer'éeam& or is notified
[yy any governmental or regulatory authority, or any private party, that any removal or other réméﬂiatinn of
any Ha;zardqus Substance affecting the Property is necessary, Borrower shall promptly take all nécaésary
remedial actions in accordance with Environmental Low. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. h F ! =

21. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date
of transfer of the Property shall be payable at the time of transfer to the inan holder ar its authcri;zeé
agent, as {rustee for the Department of Veterans Afairs. f the assumer fails to pay this fee at the time of
Fransﬁen the fee shall constitule an additional debt to that already secured by this iﬁs&rﬁmem‘ sha%év bear
interest at the rate herein provided, and. at the cotion of the payee of the indebtedness herébyjsesufad or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Note: The funding fee fr:af loans aﬂssﬁme&;
between 12/13/02 and 9/30/03 will be 1 percentt, ) - ‘

22,: Processing Charge. Upon application for approval to allow assumption of this loan. »
processing fee may be charged by the loan holder or its authorized agent for determining ih:e
Creditworthiness qf ine assumer and subsequently revising the holder's ownership records whazh "3:=r*s
gfpgve? tra;sfm s completed. _The amount of this charge shall not exceed the maximum established Ey
" §de?;d£EZ§;1t of Veterans Affairs for a loan ta which Section 3714 of Chapter 37, Title 38, United States

23. Indemnity Liability. if this cbiigation :s assumed. then the assumer TTels A58
all of the obligations of the veteran under the terms of the nstruments c:m?auﬁirzg; a?f:lrzt;iuii; et;et ?giiﬂf;;z
assumer fl,{rhar agrees to ndemnify the Deparment of Veterans Affairs to tre P:-it??st of é*} {:.“fai;'{l
payment ansing fram the guaranty or insurance of the indebtedness created by théé inémfr;'zem o

N(JN--UN!FC}RF{T COVE Nﬁ-‘lN:FS* Borrower and Lender further covenant and agree as toliows:
o 2?. Accelar&tl‘?n: Remedies. Lender shall give notice to Borrower prior to acceleration
oifowing Borrower’'s breach of any covenant or agreement in this Security Instrument {but not
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prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
L.ender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
Section 24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

It Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the
manner provided in Section 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the followi ng order: {a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons leqally entitied to it.

25. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release
ihis Security instrument. Borrower shall Gay any recorQation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party far services rendered and the
charging of the fee is permitted under Applicable Law.

26. Waivers. Borrower waives all rights of homestead exemptlion in the Praperty and relinquishes
alt rights of curtesy and dower in the Property.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security instrumeni and in any Rider execuled by Borrower and recorded with it

Solr—

. L (Seal}
Borrower - Marain V Johnson
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State of Alnbams

County of SHELBY |

L% _ﬁ@ ’M 20 M . hereby certify that Marain V Johnson, whose

Name is gig*ﬂar:% lofthe foregoing conveyance, and who is known 1o me, acknowledged before me on this
day ihat being informed of the contents of the conveyance, he executed the same voluntarily on the gavy the

'“{.. rs dete 0 w‘ nder ry hand this 30th day of July, A D. 2020.
A‘l N _m . . —— s

signature of offichr, T

Uumlﬂ--\?M-rm--.*--wumlr.-}mu-.-.-.*-.w;.n.-.-.mwmm.ﬁlm..uvu¢¢w,wm,.mﬁﬁmh

Ongination Company: Northpointe Bank
NMLSR 1D 447490

Originator: Zelfaris Brown
NMLSR D 286276
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MIN: 1006023-5000450917-9
VA Case #; 22-22-6-0769163

_ ASSUMPTIONRIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 30th day of July, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note {o

Northpointe Bank (the "Lender”) of the same date and covering the Property described in the Security
instrument and located at:

518 Waterford Cove Cir, Calera, AL 35040

Property Addrass

ASSUMPTION COVENANTS. In addition to the cavenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause, This loan may be deciared immediately due and payable upon
transfer of the property securing such loan to any transferee. unless the acceptabilily of the
assumption of the loan is established pursuant o Section 3714 of Chapter 37, Title 38,
United Stales Code |

B. Funding Fee Clause. A fee equal to one-half of 1 parcent of the balance of this loan
as of the date of transfer of the progerly shall be payanie at the time of transfer to the loan
nolder or its authorized agent, as trustee for the Departmen! of Veterans Affairs. If the
assumer fails (0 pay this fee at the time of transfer, the fee shall constitute an additions
cebt to that already secured by this instrument, shall bear interest at the rate hersir

IR
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
it the assumer is exempt under the provisions of 38 U.8.C. 3729{c¢).

| L. Processing Charge Clause. Upan application for appraval to aliow assumption of
this Ioan, a processing fee may be charged by the loan holder or its authorized agent for
zetermining the creditworthiness of the assumer and subsequently revising the holders
auvm$r$!1igm records when an approved transfer is completed. The amount of this change
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which Section 3714 of Chapler 37, Title 38, United States Code applies.

D. Indemnity Liability Assumption Clause. If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arizsing from the
guaranty or insurance of the indebtedness created by this instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumption Rider.

/.

Borrower ¢ Marain V Johnson

{Seal)

Origination Company; Northpeinte Bank
NMLSRE 1D 447480

Originator: Zelfaris Brown
NMLSR 1D: 286276

Yerim

|
*
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VN 1006023-5000450917-9
VA Case #: 22-22-6-0769163

— PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

| THIS PLANNED UNIT DEVELCPMENT RIDER is made this 30th day of July, 2020, and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily instrument™} of the same date, given by the undersigned (the "Barrower”) 1o
secure Borrower's Note to Northpointe Bank (the *Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

518 Waterford Cove Cir, Calera, AL 35040
[Propery Address]

The Property inctudes, but is not limited to, a parcel of land improved with a dweliing, together with other
such parcels and certain common areas and facilities, as described in SEE LEGAL DESCRIPTION

ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 22 8 34 1 004 003 000 (the “Declaration”). The Property is a part of a planned unit
development known as

WATERFORD COVE

IName of Planned Unit Development)

* M

Il
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(\he TPULT) The Proparty aiso nchudes Borrower's interast in the hoameowners ASSOCH 0N Or endJdiva ent
entity owning or maraging the common areas and facilities of the PUD (the "Owners Association™ and
the uses. beraflits and proceeds of Borrawer's interest.
PUD COVENANTS. In acdition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall performr all of Borrower's abligations under the
PUD's Constituent Documents, The "Constituent Documents” are the {1} Declarabor. i)
arlicles of incorporation. trust instrument or any gquivalent documen: which creates the
Owners Association, and (i) any bw-laws or other rules or regulations of the Owners
Assoaciation. Borrower shall promplly pay, when dug, all duss ard assessmerns mpose
pursuant to the Cansituent Documents.

8. Property lnsurance. So long as the Qwners Assog.ation maintains, with a gangrally
sccepted msurance carner, a “master” or “blanket” policy insuring the Property which ‘s
satisfactory 10 Lender and which provides insurance coverage i the amounis {including
deductible tevels), for the periods, and against 10ss by fire, hazards included within the term
‘exterded coverage.” and any other hazards, including, but not limited to, garthquakes and
floodds, for which Lender recuires insurance. ther: () Lender waives the provision in Seclion 3
tor the Periodic Payment 1o Lender of the yearly premium instaliments far property msurance
on the Property: and (i) Borrower's obligation under Section 5 (o maintain sroperly insurance
coverage on the Property is deemed satisfied to the extent that the required covorage s
provided by the Owners Association palicy.

what Lender requires as a condition of this waiver can change curing the iorm of the
loan. Borrower shall give Lender prompt notice of any lapse in required propery insurance
coverage provided by Ihe master or blarket nolicy

In the event of a distrbution of property insurance proceeds in lied of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. ary
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds o the sums secured by the Security Instrument. whether or not then due,
with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower snall take such actions as may De reasonable
lo insure that the Owners Association maintains a public liability insurance policy acceptable
i form, arraunt. and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, croct or
consequential, payable to Borrower in connection with any condemnation or other taking of a
or any part of the Froperly or the commar areas and facilities of the PUD. o far ary
conveyance i1 lieu of condemnaton, are hereby assigned and shalt be paid to Lender. Such
proceeds shall be guplied by Lender lo the sums secured by the Secunty Inslrument as
provided in Section 10,

E. Lender’'s Prior Consent. Borrower sha | not, except after notice to | ender and with
Lerder's prior writton consent. either partition or subdivide the Praperty or consent o (i) the
abandorment or termination of the PUD, except for abandonment or termination required by
Aaw it the case af substantial destruction by fire or other casuaity arin tre case of a taking by
condemnation or eminent domain: (i any amendment to any prowvision of the "Constituent
socurrents” | othe provisor is for the express benefl of Lenager iy eremmation of
prefessional management and assumption of self-management of the Owners Association; or
v any action which would have the effect of rendering the public abulity insurance coversge

M
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maintained by the Owners Assaciation unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when aug, then
Lender may pay them. Any amourts disburged Oy Lender under this paragraph F shall
pecome additional debt of Borrower secured by the Security Instrument. Unl‘esshﬁﬁi‘mwef ang
L?%‘Hﬂﬁl‘ agree o ofher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained 31
pages 1 through 3 of this PUD Rider. |

Ala  (sea

gorrower - Marain V Johnson

Origination Company: Northpointe Bank
NMLSR 1D: 447490

Onginator; Zelfaris Brown
NMLSR 1D: 286276

i
4
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i
i
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-2864

Lot 664A, according to the Survey of Waterford Cove, Sector 3. Phase 2. as recorded i
( ’ ' ' n M
Page 34, in the Probate Office of Shelby County, Alabama. ap Book 34,

Filed and Recorded

S Coie
AT TR Official Public Records
_‘;}" /" | ey Judge of Probate, Shelby County Alabama, County
K /" M Clerk
I
1 VA Shelby County, AL

Q__y 08/03/2020 03:52:56 PM
K $431.50 CHERRY
- -, .
AL, L R .
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File No.: 44444.20-2864
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