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MORTGAGE

CDEFINITIONS

Words used in multiple sections of thig document are defined below and other words are defined in Sechians 3, 11, 13,
18, 20 and 21. Certain rulas regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated  July 30, 2020, together with all
FRiders fo this document.

LAUREN WALDROP, HUSBAND AND WIFE.

Borrower is the morgagor under this Security Instrument,
(C) "Lender” 1s Redstone Federal Credit Union.

Lender s a Federal Credit Union, arganized and existing under the laws of
Alabama. Lender’s address is 220 Wynn Drive, Huntsville,

Al 35893,

Lender is the mortigagee under this Security Instrument.,

{D} "Note” means the promisspry note signed by Borrower and dated  July 30, 2020. The Nate
states that Borrower owes Lender ONE HUNDRED TWENTY SIX THOUSAND SEVEN HUNDRED FIFTY AND
ND.'IJIG_CI'!"###II:**#**ﬁrr*w'tt#n*ﬁﬁw'ﬁ“w#'ﬂ'tt‘##*ﬂﬁ#iiﬁifﬂ*tﬁﬂi# DG“&FE[US 5126;?5['.&{] }
than August 1, 2035.

{E) "Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”
(F} “"Loan™ means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note. and all sums due under this Security instrument, glus inlerest.

{G) “'Riders” means all Riders 10 this Securty Instrument that are executed by Borrower, The following Riders are o be

AL

(H) “Applicable Law” means all controlling applicable federal. state and ocal statutes, regulations, ordinances ard
administrative rules and orders (that have the gllecl of law) as well as all applicable final, non-appealahle jJudicial opinians.
1} “Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charges that
are ‘mposed on Borrower or the Froperty by a congominium association, homeowners assaciation or similar organization,
(J) “Electronic Funds Transfer” means any transter of funds, other than a transaction griginatad by check, draft, or
sirmilar paper instrument, which s initiated through an electronic termiral. telephonic insfrument, computer, or magnetic
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tape 50 as o aorder, instruct, or authorize a inanaial institution to debit or credit an account. Such term includes, but s
not Himited to, point-Gl-sale transters, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems"” means theose items thal are described in Section 3.

(L) “Misceilanecus Proceeds” means any compensation, setflement, award of damages. or proceeds paid by any
third party (others than insurance proceeds pad under the coveragaes descrbed in Section B) for: (1) damage to, or
destruction of, the Property; {ii) condemnaton ar other taking of all or any part of the Froperty; (i} conveyance 10 ey
of condemnation; or {iv; misrepresantalions 0f, or amissions as (o, the value andfor condilion of the Property.,

(M} “Maortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(N) “Pericdic Payment” means the regularly scheduled amount due for {i; principal and interest under the Note. plus
(i1} any amounts under Section 3 of this Security Instrument.

(O} “RESPA" means the Real Eslate Settlement Procedures Act {12 U.S.C. 82601 of seq.) and its implementing
regulation, Reguiation X (12 U.F.R. Fart 1024}, as they mignt be amended from time to time, or any additional or
successor legisiation ar regulation that governs the same subject matier. As used in this Secunty Instrument, "RESPA™
refers 0 all requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the
Lpan does not qualiify as a “federaliy related mortgage loan” under RESPA

(P} “Successorin interest of Borrower” means any party that has taken title 10 the Property, whether or not that party
has assumed Borrower's obligations under the Note and/cr this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This security Instrumeant secures to Lander: {it tha repayment of the Laan. and all renewals, extensions and modifications
of the Note: and {i) the perfarmance of Borrower s covenanis and agreements under this Securidy Instrument and the
Naoie. For this purpose, Borrower irrevocably morigages, grants and conveys to Lendger, with power of sale, the fallowing
described property {ocated in the County Type of Recording Jurisdictian] of
shelby ‘Name of Becording Junsdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 14-9-31-3-001-020.000

which currently has the address of 264 Brentwood Drive, Alabaster, Alabama 35007
(“Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easamends. appurtenances,
and fixtures now or hereatter a part of the property. All rapiacements and additions shall also be covered by this Security
Instroment. All of the foregoing s relerred 10 in this Securnty Instrument as the "Property.”

BEORROWER COVEMNANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
orant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title 10 the Property against ail claims and demands, subject i¢ any encumbrances
of record.

THIS SECURITY NSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
mited vanations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shiall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
duge under the Note. Borrower shall alse pay funds for Escrow Hems pursuant to Section 3. Faymenis due under the
Nole and this Secunty Instrument shall be made in LS. currency. However, if any check or other instrument recaved
by Lender as payment under the Note ar this Security Instrument is returned to Lender unpaid. Lender may reguire that
any or ail subsequent payments due under the Note and this Secunty Instrument be madea in oneg or mare of the Tollowing
forms, as selected by Lender: {a) cash; (b) money order:; (¢} certified check, bank check. treasurer's check or cashiers
check, provided any such check 15 drawn upoan an nshtution whose deposits are insured by a federal agency,
instrumentality, ar entity; of (g} Electronic Funds Transfer.

FPayments are deemed received by Lender when received at the localion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may returm any
payment or partial payment if the paymenl or partial payments are insufficient to bring the Loar current. Lender may
aocept any payment or partial payment isufficient to bring the Lean current, without waiver of any rights hereunder or
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prejudice to i1ts rights to refuse such payment or partial payments in the future. but Lender s not obligated to apply such
cayments at the time such payments are accepted. If each Pertodic Payment 15 appled as of iis scheduled due date,

payment o bring the Loan current. If Borrower does not do 50 within a reasonable period of ime, Lender shall either
apply such funds or return them (o Borrower. If not applied garlier, such funes will e apphed 10 the cutstanding grnincipal
naance under the Note immeoiately prior to foreclosure, Mo offset or claim wnich Borrower might have now orin the
[uture aga:nsl Lender shall relieve Borrawer from making payments due uinder the Note and this Security instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thig Section 2, all pavmentis accepted
and apglied by Lender shall be applied In the foillowing order of oriortty: {a) interest due under the Note: (b)Y principal due
ander the MNete, (c) amounts due under Section 3. such payments shall be applied 1o gach Paniodic Payment in the order
in which it became cue. Any remaining amounts shall he applied first to late charges, secand (o any ather amounts due
Jnder this Security Instrument, and then 1o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinguent FPerigdic Payment which includes a sufficient amount
to pay any late charge due. the payment may be appied (o the delinguent payment and the late charge. If more than
aone Perindic Payment i1s outstanding, Lender may apply any payment received fram Barrower 1o the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any axcess exists after
the payment is appled (o the full payment of one or more Periodic Payments, such excess may be applied lo any lale
charges due. Voluntary prepayments shall be apohed first to any prepayment charges and then as descnbad in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Fraceeds 10 principal due under the Note shall
not extend or postpeone the due dale, ar change the amount, of the Paripdic Paymentis,

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Penodic Payments are due under the Note,
untii the Note is paid in full, & sum {the "Funds™} io provide for payment of amounts due for: (a) laxes and assessments and
othar items which can attain prierity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Froperty, iIf any; () premiums for any and all msurance reguired by Lender under Sechion
2. and id) Meorgage Insurance premiurms. if any. or any sums gavable by barrower to Lender in lieu of the payment of
hMortgage nsurance premiums in accordance with the provisiaons of Section 10, These items are called “Escrow tems.”
At origination or at any ime during the term of the Loar, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Bor-
rower shall promptly furnish to Lender ail nolices of amounts 0 be paid under this Section, Barrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds fer any or all Escrow lems,
Lender may waive Borrower's obligation Lo pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may anly be in writing. In the event of such waiver, Barrower shall pay directly, when and where payable. the amounis due
for any £scrow items for which payment of Funds has been waved by Lender and, If Lender reguires, shail furnish {o
Lender receipts evidencing sucnh payvment within such fime period as Lender may require. Barrower s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
In this Secunty Instrument, as the phrase "covenant and agreement” is used in Section 9, It Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Barrower fails to pay the ameunt due for an Escrow ltem. Lender
My exarcise its rghts under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay 10 Lender any such amount. Lendar may revoke the waiver as to any or all Escrow [tems at any time by a notice
given In accerdance with Section 15 and, upon such revacation, Borrower shall pay to Lenger all Funds, and in such
amounis, that are then raquired under this Saction 3.

Lender may, at any ims, collect and hoid Funds 1in an amount {(a) sufficient to permit Lender (o apply the Funds at
the time specified under RESPA, and {k) noi to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the sasis of current dala and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Appiicable Law.

The Funds shali be held in an insiituiion whose deposits are insured by a federal agency. instrumentality, or entity
[ncluding Lender, if Lender is an institition whose depasiis are s¢ insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow llems,
Jniess Lender pays Borrower interast on the Funds and Appiicable Law permits Lender Lo make such a charge. Unless
an agreement is made in writing or Applicable Law raquires interest o be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. L.ender shall give o Borrower, without charge. an annual accounting of the Funds as required
by RESPA.

It there s a surpius of Funds held in escrow. as defined under RESPA, Lender shail account to Borrower for the
excess funds n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lander shall notify Borrowear as reqguired by RESPA, and Borrower shall pay to Lenger the amount necessary to make
Jp the shortage in accordance with RESPA, but in ng more than 12 moanthly pavments. If there is a deficiency of Funds
held in escrow, as defined under KESPA, Lender shall notify Borrower as recuired by KESPA, and Borrower shall pay
to Lerder the amount necessary (o make up the deficiency in accordance with RESPA, but in no maore than 12 monthly
payments,

Upon payment in fult of all sums secured by this Secunty Instrument. Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Progperty which can attain pricrity over this Security Instrument, leasehold payments orground rents or the Property.
porrower snall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Insirument unless Borrower:
(a} agrees in writing Lo the payment of the obligation secured by the lien in a manner accapiable (o Lender. but only 50 long
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as Borrower 15 performing such agreement; {0) contes!s the lien in good faith by, or defends against enforcement of the
llen in, tegal proceedings which in Lender's opinion operate to prevent the enforcement of the lilen while those
proceedings are pending, but only until such proceedings are conclugded: or () secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien i¢ this Security Iinstrument. If Lender determines that any part
of the Property is subject to a lien which can attain prigrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the gate on which that rotlice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth aboave in This Section 4.

Lender may raquire Borrower 1o pay a one-time charge for a real estate tax verfication andi/or reporting service used
by Lender in connechion with thus Loan.

2. Property Insurance. Borrower shall keep the improvements now existing of berealter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage.” and any other hazards inciuding,
bui not imiteg 1o, earthquakes and flocds. for which Lender requires insurance. This insurance shall be maintained in
the amounts (inclucing deductiblie levels) and for the periods that Lender requires. What Lender reguires pursuant o
the preceding senlences can change dunng the term of the Loan. The insurance carrier providing the insurance shail
be chosen by Boerrower subject to Lender’s nght to disapprove Borrower's cheice, which right shall not be exercised
urreasonably. Lender may require Borrower to pay, in connaction with this Loan, either: [(a} a aone-timeg charge for flood
zone determination. certification and traceing senvices; or (D) a one-time charge for flood zone determination and
certification services and subsequent charges sach time remappings or similar changes occur which rgasonably might
affect such determination or cartification. Borrower shall also be responsible for the payment of any fees imposed hy
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
fram an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lenders aptian and Borrower's axpense. Lender is under no abligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nol protect Borrower. Borrower's euity in
the Property, or the contents of the Property, against any nisk, hazard or tabilly and might provide greater or lesser
coverage than was previously in effect. Borrower acknowtedges that the cost of the insurance coverage so oblained
might significantly exceed the cost of ingurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shalt
bear interest at the Note rate trom the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance palicies required by Lender and renewals of such policies shail be subject to Lender's right to dis-
approve such poiicies, shaill include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional ioss pavee. Lender shall have the night 1o hold the policies and renewal certificates. If Lender requires, Bor-
rower shall prompily give t0 Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form of
Insurance coverage, not otherwise required by Lender. {or damage o, or destruction of. the Property, such palicy shall
nciude a standard morgage ciause and shail name Lender as mortgagee and/or as an additional 10ss paveg.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
af loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance
proceeds, whether or not the underlying insurance was requireg by Lender, shall be applied to restoration ar repair
of the Property, If the resioration or repair is gconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’'s satisfaction. provided that
such inspection shall ke undernaken promptly. Lender may disburse proceeds for the repairs and restoration In a single
navment or in a saries of proegress payments as the work is completed. Uniess an agreement is made in writing of
Applicable Law requires inlerest 1o be paid on such insurance proceeds. Lender shall not be required 1o pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall
not be paid cut of the insurance proceeds and shail be the sole obligation of Borrower, 1 the restaration or repair is
not economically feasihie or Lender's security would be lessened. the nsurance proceeds shall be applied 1a the sums
sacured by this Secunty Instrument, whether or not then dug, with the excess, if any, paid (0 Borrawer, Such insurance
procaeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fite, negotiate and settle any availabie insurance claim and related

settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
in either event, or if Lencer acquires the Property under Section 22 or otherwise, Borrower herehy assigns lo Lender
{a) Borrower s nights o any insurance proceeds in an amount ngt (o exceed the amounts unpaid under the Note or this
Security Inslrument, and {b) any othear of Borrower’s rights (other than the right to any refund of unearned premioms
paig by Borrower) under all insurance policies covering the Property. insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ar o pay
amounts unpaia under lhe Nole or this Securty Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, eslabiish, and use lhe Property as Borrower's principal residence within
GG days atter the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower s prircipal
residence for at least one year after the date of occupancy. uniess Lender otherwise agrees in writing, which consent
snall not be unraasonabily withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
garmage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is rasiding in the Property, Borrower shall maintain the Properly in order 10 grevent the FProperty fram
detenarating or decreasing in value dug o its condition. Unless it s delermined pursuant to Section § that repair or
rastoration s not economically feasible, Barrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnatiaon proceeds are paid in connection with damage to, or the laking
of the Preperly, Borrower shall be responsible for repairing or restoring the Properiy only if Lender has released
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proceeds for such purpgses. Lender may disburse proceeags for the repairs and restoration in a single payment or in
a saries of progress payments as the work i3 compieted. 1 the insurance or condermnation proceeds are not sufficient
to repair or restore the Property, Borrowar i not relieved of Borrower’s obligation for the completion of such repair or
restoralion,

Lender or its agent may make reasonable entrigs upan ang inspections of the Froperty. It it has reasonable cause,
Lender may inspact the intertor of the improvements on the Froperty, Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

B. Borrowes’'s Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's xnowledge or consent gave malerially
false, misleading, or inaccurate information ¢r statements 10 Lender [or failed to provide Lender with matenal information)
in connection with the Loan. Material representations include, but are not limited to, representatians concarning
Borrower's cocupancy of the Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. !f (a) Borrower
fails lo perform the covenants and agreements contained in this Security Instrument, (b there is a legal proceeding
that miught sigraficantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceed:ing in bankrupicy, probate. for condemnation or forfaiture, for enforcement of a lien which may attain priority
over this Security Instrument or 1o enforce laws or regulations). or (¢) Borrower has abandoned the Property, then
L.ender may do and pay for whatever 15 reasonable or appropriate o profect Lender's interest in the Froperty and rights
iundar this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Properly. Lender's actions can include, but are not limited o (a} paying any sums secured by a lien which
has priority over this Security instrument; (b} appearing in court; and {¢} paying reasanable altorneys’ fees o protect
its interast in the Property andior rights under ths Securty Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is rot imited 1o, entering the Property to make repairs, change locks,
replace or board up doors and wingows, drain water fram piges, eliminale buillding or other code violations or
dangercus concilions, and have utilities tumed ¢n or off, Aithough Lender may take action under this Section 9, Lender
does not have o do 50 and i1s not under any duty or obligation 10 do 50. It i3 agreed that Lender incurs no liabiity for
not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Laender under this Section 9 shall hecome adgdibional dept of Borrowar securad by this
Security Instrument. These amounts shail bear interast at the MNote rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting paymenl.

I this Secunty Instrument 1% on a leasehoid, Borrower shall comply with all the provisions of the [ease. Borrower shall
ngt surrender the leasehold estate and interests herein conveyed or ierminate or cancel the ground lease. Borrower shall
not, without the express wntten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, It Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay the premiums required {o maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Boerrower was reguired 1o make separalely designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the preamiurms required 1o obtam coverage substantially eguivalent 16 the Morlgage insurance
previously it effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, fram an alternate morigage insurer selected by Lender. If substantially eguivalent Martgage insurance cover-
age is not available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be i eftect. Lender will accapt, use and retain these payments as a
non-refuncabile loss reserve in led of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimataly paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such 08s reserve. Lender can ne longer require less reserve paymenrdts if Morlgage Insurance coverage {in the amount
and for the perod that Lender reguires) provided by an insurer selected by Lender again becomes available, is abtained.,
and Lender requires separataiy designated payments toward the premiums for Mortgage Insurance. I Lender required
Mortgage Insurance as a congition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Marigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundasie loss reserve. until Lender's requirement for Mortgage
insurance ends in accorgance with any written agreement between Borrower and Lender providing for such termination
or untll termination i1s required by Applicabie Law. Nothing in this Section 10 affects Borrower's ohligation to pay intereat
al the rale provided in the Note.

Mortgage Insurance reimburses Lender (ar any anlity that purchases the Note) for certain losses it may incur
porrower does nal repay the Loan as agreed. Barrower 15 not a party o the Morigage Insurance.

Maortgage insurers evaluate their totai ris< on all such insurance in force from time to time, and may enter Inlec agree-
menls wilth olher parlies that share ar modify their risk, or reduce losses. Thesa agreemants are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreemeants. These agreements
may reguire the morigage insurer 1o make payvmeanis using any source of funds that the mortgage msurer may have
avaiiable (which may include furds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of lhe Note, ancther insurar, any reinsurer. any other entity,
or any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {(or might be charac-
terized as) a portion of Borrower 3 payments for Mortgage Insurance, in exchange for sharing or modifying the morgage
Nsurer's nsk, or reducing fossas, If such agreement provides thal an affiliate of Lender takes a share of the insurer’s
sk in exchange for & share of the premiums paid 1o the insurer, the arrangamenl s oflen termead “captive reinsurance.”
Furthar:

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Boarrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proiection Act of 1398 or any other law. These rights may include the right to
receive certain disclosures, to request and obtlain cancetlation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or o recetve a refund of any Mortgage Insurance premiums that were
unearned ai the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanegus Proceeds are hereby assigned (o and
shall be oaid 0 Lender.

If the Eroperty is damaged, such Miscellaneous Proceeds snall be applied t¢ restoration or repair ¢of the Properly,
i the restoration ar repair i3 economically feasible and Lenders securitly is not lessened. Durng such repar and
restoration peried. Lendar shall nave the nght {0 hold such Miscellaneous Froceeds untl Lender has had an apportunity
to inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may pay for the repairs and rastoration in a single disbursement or in a series of
progress payments as the work 1s completed. Unless an agraement is made in writing or Applicable Law requires interest
o o0& paid on such Miscellanecus Proceeds, Lender shall nol be required 1o pay Borrower any interest or earmings on
such Miscellanecus Proceads. If the restoration or repair is not economically feasible or Lender s secunty would be
lzssened, the Miscellaneous Mroceeds shall be applied to the sums secured by this Secunty Instrument, whether or not

forin Seclicn 2.

In the event of a tolal taking, destruction, orloss in value of the Property. the Miscellaneous Froceeds shall be applied
to the sumis secured by this Secunty Instrument, whether or not then due, with the excess, f any, paid io Borrower,

In the event of @ partial taking, destructian, or loss in vailue of the Property in which the fair market value of the Propery
immediately before the partizl taking, destruction, or [0ss 1 value 15 egual to or greater than the amount of the sums
secured by this Security Instrument immediaiely before the parial taking. destruction, or loss in value, unless Barrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall he reduced by the amount
of the Miscellaneous Proceeds multiphed by the fellowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction. or loss in value divided by (b} the fair market value of the Property immediately
bifore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking. destruction, or loss In value of the Property in which the fair market value of the Propery
immedialely before the partial taxing, destruction, or 1055 In value 15 {ess than the amount of the sums secured
immed:iately before the partial taking, destruction, or lgss In value, uniess Borrower and Lender atherwise agree in I
writing, the Miscellanecus #roceeds shall be applied to the sums secured by this Securily Instrument whether ar not
the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afler the dale the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either
to restoraticn or repair of the Fraperty or 16 the sums secured by this Sacurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, i1s begun that, in Lender’s judgment,
could result Iin forfeiture of the Froperty or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has gccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in Lender’'s judgment, precludes
farfeiture of the Property or other material impairment of Lender's interesl in lhe Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscelianegus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
nrovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for pavment ¢r
modification of amortizalion of the sums secured by this Securdy Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrawer. Lender shall not be reguired 1o commence procgedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the oniginal Borrower of any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any nght or remedy including, without limitation, Lender s acceplance of payments fram third
DErSORS, entities or Successors in Interest of Borrawer orin amoaunts less than the amount then due, shall not be a waiver
of or preciude the exercise oF any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and sevaral. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) 1S co-signing this Secunty Instrument only o morlgage.
grant and convey the co-signer s interest in the Fraperty under the terms of this Secunty Instrument; (5115 not persenally
obligated to pay the sums secured by this Security Instrument; and (¢) agreas that Lender and any other Borrower can
agree 10 extend, modify, forbear or make any accommeadations with regard to the terms of this Security Instrument or
e Naote without the co-signer's consent.

Subjact to the pravisions of Section 18, any Successor in Interest of barrower who assumes Borrower's abligations
under this Security Instrument in writing. and is approved by Lender, shall obtain ail of Borrower's rights and benefits
uncer this Security Instrument. Borrawer shall not be released from Borrower's obligations and liahility under this
Security instrument uniess Lender agrees to such release in writing. 7The cavénanis and agreaments of this Sacurity
Instrument shall bind {except as provided In Section £0) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tor services pedformed in connection with Borrower's default,
for the purpose of protecting Lender’s inlerest in the Proparty and rights under this Securnity Instrument, including, but
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not imited to. altorneys’ tees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law

It the Loan is subject 1o a law which sefs maximum loan charges. and that law s finally interpreted so that the
interest or cther loan charges collected or 10 be coilected in connechion with Lhe Loan exceed the parmitted Himits, then:
(a) any such lpan charge shall be reduced by the amaunt necessary 1o reduce the charge to the permitted imit; and
(D) any sums already coliected from Barrower which exceeded permifted limits will be refunded to Borrower, Lender
may choose o make this refund by reducing the principal owed uncer the Mote or by making a direct payment to
Borrewer. It a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment
charge (whether or nat a grepayment charge s provided for under the Note), Borrower’s acceptance of any such
refund made by direct payment to Borraower will constitute a warver of any right of action Borrower might have arising
out of such overcharge.

1%. Notices. All notices given by Borrower or Lender in conneaction with this Securily Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instrument shall be deemed 10 have been given (o Borrower when
mailed by first class mail or when actually delivered fo Borrower's notice address if sent by other means. Notice to any
ona Borrower shall constilute notice to all Borrowers unless Applicable Law expressly requires othenyise. The notice
address shall be the Property Address unless Borrpwer has designated a substitute notice address by notice o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting
Borrower s change of address, then Borrower shall only report a change of addrass through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any notice {o Lander
shall he given by delivering It or by rmalling it by first class mail to Lender’'s address slated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. All righls and obligations contaiped in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might expliciily ar implicithy
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the evant that any provision ar clause of this Secunty Instrument ar the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security Insfrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (k) words in the singular shall mean and include the plurai and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any actian,

17. Borrower's Copy. Borrower shall be given one cepy of the Nole and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A4s used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

15 the transter of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or tfransferred (or if Berrower is not a natural
persoen and a benehcial intergst in Borrower 15 sold or transterred) withoul Lendar's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Inslrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay
all surms secured by this Secunty Instrument. If Barrower faiis to pay these sums prior fo the expiration of this period,
Lender may invoke any remedies permitled by this Security Instrument without further notice or demand on Borrower,

9. Borrower's Right to Reinstate After Acceleration. if Borrower meets certairn congitions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time pnor to the earlest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify far the termination of Borrower's right to reinstate; or (¢) entry of a judgment enfarcing
this Security Instrument. Those conditions ase that Barrower: {a) pays Lander all sums which then would be due under
this Security Instrument and the Nate as if no accelerabion had occurred; {b) cures any gelault of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not imited to, reasanable
attorneys’ fees, praperty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in tha Property and rights under this Secunty Instrument; and (d) takes such action as Lender may reasonably
reguire to assure thal Lender’s interest in the Froperty and rights under this Security Instrument. and Borrowear's abliga-
ton 1e pay the sums secured by this secunty Instrument, shall continue unchanged. Lender may require that Borrower
pay such reinstatement sums and expensas n one ofr more of the following ferms, as selected by Lender: {a) cash
b} money ordar: (¢ certified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn
dpon an nstitubion whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remain fully
efective as If no acceleraton had cccurred. However, this rght 1o reinslate shall not apply in the case of acceleration
Jnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal interast in the MNote
(together with this Secunty Instrument) can be soid one or moare times withoutf prior notice to Borrower. A sale might
result in a change 1 the entily {(known as the "Loan Servicer’) thal colieclts Periodic Paymenis due under the Naote and
this Security Instrument and performs cther mengage loan servicing obligations under the Note, this Security instrument,
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ard Applicable Law. There alsg might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if
there is & change of the Loan Seracer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Sarvicer, the address o which pavments should be made ang any other information RESPA
requires in conrection with a notica of transfer of servicing. If the Note is sold and thereatter the Lgan is serviced by a
Lean Servicer ather than the purchaser of the Note, the mortgage loan servicing abtigations to Borrawer will remain with
thee Lean Servicer or be lransferred (0 a successor Loan Servicer and are not assumed by the Note purchaser uniess
oltharwise provided by the Nole purchaser.

Neither Borrower nor Lender may commeance, (oin, of be oined 16 any wudcial achion (as aither an individual litigant
or the memier of a ¢lass) that anses from the other party's actions pursuart I this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument. Unti such
Borrower or Lender has notihied the other party {with such notice given in compliance with the requiremeants of Section
18) of such alleged breach and afforded Lhe other party herelto a reasonable perind after the giving of such notice o take
coreective action. If Appiicable Law provides a ime penod which must elagse before certain action can be taken, that
time period will be deemed t0 be reasonable for purposes of this paragraph. The notice O acceleration and apportlnity
to cure given to Sorrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
12 shall be deemed 0 satisty the notice and opportunity to take correctve action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gascline,
keraseneg, other flammable ortoxic petroleum products, loxic pesticides and herbicides, volatide solvents maternals con-
aining asbestas or formaldehyde, and radioactive materals: {(b) "Environmental Law”™ means federal laws and laws of
he jurisdiction whera the Property 1s located that relate to heaith, safety or environmental protaection; () "Environmen-
tal Cleanup™ includes any response action, remedial action, or removal aclion, as dehned i BEnvirormental Law; and
o) an “Envinonmental Condition” means a condibien that can cause, contribuie to, or otherwise trigger an Environmenta
Cieanup,

Borrower shall not cause or permit the presence, usg, dispesal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyane else 1o
da, anything affecting the Property (&} that 15 in violation of any Environmental Law, (b} which creates an Eavironmental
Condition, or [¢) which, due o the presence, use, or release of a Mazardous Substance, creatas a condition that adversely
affects the valug of the Property. The preceding two sentences shall not apply 10 the presence, use, ar storage on the
Froperty of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential
uses and to maintenance of the Froperty {including, but ngt iimited to. hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other action by
any governmental or requlatory agency or private party invalving the Properly and any Hazardous Substance or Envi-
ronmental Law of which Barrower has aciual xnowledge, (b)) any Environmental Condition, including but not limited to,
any spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condilion caused
by the presence, use or release of a Mazardous Substance which adversely affects the value of the Property. It Bor-
rower ieams, ar s notified by any governmental or regulatory autherity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail pramptly take all necessary
remedial aclions in accordance with Environmental Law, Nothing herein shall create any opiigation an Lengder fer an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior ko acceleration under Section
18 unless Applicable Law provides otherwisel. The notice shall specify: {a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d} that fatiure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense ot Borrower o acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama. and thereupon shall sell the
Property to the highest bidder at public auction at the front goor of the County Courthouse of this County.
L.ender shall deliver to the purchaser Lender's deed conveying the Property. Lender or s designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the saie, including, but not limited to, reasonable attorneys’
fees; (b} to all sums secured by this Security Instrument; and {¢) any excess to the person or persons legally
entitled to if,

23. Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation ¢osts. Lender may charge Boarrower a fee Tor releasing this Security
Instrument, but only f the fee is paid 10 a third party for services rendared and the charging of the fee is permitted under
Annhcable Law.

24 Waivers. Borrower warnves all righls of homeslead exemption i the Property and relinguishes ali rights of curiesy
ard dower in the Property
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowear and recorded with it

Witnessas;

and for sald cﬁunty aru:l in sald state herel:ry I:ertlfy that T DD JEREMY WALDEDP AND _ UHEL CHAF!N
WAL DROP, whose name(s) is/are signed to the foregeing conveyance, and who is/are known to me,
acknowledged before me that hemg infarmed of the contents of the conveyance, he/sheflthey executed the
same vnlu? ity and as anﬁ%& day the same bears date. Given under my hband and seal of
otfice this % day of_ Ay

. .;..'-'\--'."-ﬁ"". -”.H\".-".-ﬂ:hl
» . N
et . .

Lender: Redstone Federal Credit Union
NMLS ID: 403363

| oan Originator: Heather LeAnn Strawder
NMLS [D: 1273430
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th cday of July, 2020
and is incorporated into and shail be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Securily Deed (the "Security Instrument™) of the same date

Federal Credit Union, a Federal Credit Union

{the "Lender”)
of the same date and covering the Property described in the Secunty Instrument
and located at. 264 Brentwood Drive

Alabaster AL 35007

1-4 FAMILY COVENANTS. in addition to the covenanis and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In
addition to the Property described in Security instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added {o the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materiais, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, secunty and access control apparatus. plumbing, bath
tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds. shades. curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings. all of which, including reptacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a
leasehc!d) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shali not seek,
agree 1o or make a change in the use of the FProperty or its zoning ciassification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the FProperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property withcut Lender’'s prior written permission.

D. RENT LOSS INSURANCE., Boarrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Fredciie Mac UNIFORM INSTRUMENT  Form 3170 1401
Eflie Mae, (nc. Page 1 of 3 =AI1TORDU 0307
F31TORLU (CLS)
07/28/2020 0831 AM P37




20200731000323360 07/31/2020 10:19:29 AM MORT 11/15

LOAN #: 86930768
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
In writing, sechion & concerning Borrower s occupancy of the Property 1s deleted.

G ASSIGNMENT OF LE#SES Upcm Lemer 5 request after r:iefault Bmmwer

canﬁecnm with Ieases m‘ the F’rr::perty Upcm the ass:gnmem__ Lender shail have
the right to moaity, extend or terminate the existing leases and to execute new
leases, in Lender’'s sole discretion. As used in this paragraph . the word “lease”
shali mean "subiease’” If the Security Instrument 1s an a leasehold.

PG-SSESSIDN_ Bmmwar absalutaly aﬁd umcmnditmnally as&aigns am:l Eransfma t.;;:.
Lender all the rents and revenues ("Rents”} of the Praperty. regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender s agents. However, Borrower shall receive the Renis
untit {1) Lender has given Borrower notice of default pursuant to Section 22 of the
security Instrument and (ii) Lender has given notice to the tenantis) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute asalgnmeni‘ and not an assignment for additional security only.

IT Lender gives nolice of default to Borrower: {1) all Rents received by Borrower
shall be held by Borrower as trustee for the henefit of Lender onty, to be applied to
the sums secured by the Security Instrument; {i1) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
dpon Lender’s written demand to the tenant; {iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender s agents shall be applied first to
the costs of taking control of and managmg the Property and collecting the Rents,
including, butnot limited o, attorney's fees, receiver s fees, premiums onreceiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by‘ the Security
Instrument; {v) Lender, Lender s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the mnadeqguacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control
r::rf angd managing the Prmperty and of calleatiﬁg ihe Rents any funds expemded

sewreﬁ by the Senurlty lns%rumeﬂt pursuant t0 Semmﬁ 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has nat performed, and wil not perform. any act that
wouid prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a wdicially appointed receiver, shail not be
regquired to enter upon, take control of or maintain the Property before or after giving
notice of detault tc Borrower. However, Lencer, or Lender s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default ar invalidate any ather right or remedy
of Lendar. This assignment of Rents of the Praperty shall terminate when ail the
sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an intergst shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied by the Security
Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms and covenants
contained in this 1-4 Family Rider.

LAUREL CHAFINWALDROP
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THIS PLANNED UNIT DEVELCOPMENT RIDER is made this 30th day of
July, 2020 and is incarporated into ana shalt be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date, given by the undersigned (the “Borrower '} to secure Borrower’'s Note
10 Redstone Federal Credit Union, a Federal Credit Union

(the "Lender”)
of the same date and covering the FProperty descrnbed in the Security Instrument and
Iocated at. 264 Brentwood Drive, Alabaster, AL 35007.

The Property includes, but is not limited to, a parce! of land improved with a dwelling,
together with other such parceis and certain commeon areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration’”).
The Property 1s a part of a planned unit deveiopment known as Weatherly Brentwood

(the "PUD"). The Property also inciudes Borrower's interest | inthe homeowners association
ar equwaler’gt entity @wnmg or managing the common areas and facilities of the PUD
(the “Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the
Securlty Instrument, Borrower and Lender further covenant and agree as follows:

. PUD Dhl:gatmns Borrower shall perform all of Borrower's obligations under the
F’J’UD s Constituent Documents. The "Constituent Documents” are the (1} Declaration;
(ii) articles of incorparation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regutations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessmenis
imposed pursuant to the Constituent Documents. _

B. Property Insurance. So long as the Owners Association maintains, with a
generaily accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels). for the EDEI‘ICI-CJS and against loss by fire. hazards included
within the term “extended coverage,” and any other hazards, including. but not limited
to, earthquakes and floods, forwhich Lender requires insurance. then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property Is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the: loan.

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property. or to commeonr areas and facilities of the PUD. any
proceeds payvable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie to ensure that the Owners Association maintains a public hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any awarg or claim for damages, direct or
consequential. payable (o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commoen areas and facilities of the PUD,
or for any cenveyance in lieu of condemnation. are hereby assigned and shall be par d
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall rot, except after nokce to Lender and
with Lenders prnor written consent, either partition or subdivide the Property or consent
la: (1) the apandonment or termination of the PUD, except Tor abandonment or termination
required by iaw in the case of substantial destruction by fire or other casualty or in the case
of g taking by condemnation or eminent domain; (it) any amendment 10 any provision of the
“Constituent Dacuments” if the provision is for the express benefit of Lender; (i) terminaticn
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rengering the public iability insurance
coverage maintamned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shail become additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be pavyable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

c-::nntamed I this PUD Rider.
7/}‘%&"1‘” [Seal)

TODD JEREMY WALDROFP DATE

WA
_ : t Vo A A 7@ / 3 ﬂ /a 5 E:E[Seal}

LAUREL GHAFIN WAEDROP
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EXHIBIT A
Lot 129, according to the Survey of Weatherly Brentwood - Sector 15,
as recorded in Map Book 19, Page 122. in the Probate Otfice of
Shelby County, Alabama.

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records
.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk

M ,r’ (" Shelby County, AL
QJ . 15’ 07/31/2020 10:19:29 AM

| —— $67.00 CHARITY
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