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DEFINITIONS

4 amnps =

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certaiu rules mgardmg the usage of words used in this document are also provided
in Sectlon 16

(A)"' Security Instrument’ means this document, which is dated JULY 22, 2020, together with all

F N TR

Riders to this dncument
{(B)"Borrvower! is ADRIEN D SMITH JR, AN UNMARRYED MAN, AND AMANDA MARIE SMITH,

AN UNMMARRIED WOMAN. Borrower is the mml:ga;;,or undet this Secuuty Instrumcit.

(C)'MERS" is Mmtgagﬂ Electronic Registration Systems, Inc, MERS is a separate corporatidn that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this
Sccurity Instrument. MERS s organized and existing under the laws of Delawasre, and has an address and
tGIEpthe number of P,O, Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS,

- - -

(D) "Lender" is HOME POINT FINANCIAYL CORPORATION. Lender is 8 NEW JRERBEY
CORPORATION crpanized and existing under the taws of NEW JERSEY. Lender's gddress is 9 ENTIN
ROAD, SUITE 200, PARSIPEAHY, NJ 07054,

-l e my,

T om o Wy L

- Ll - r -

the debt in ﬁlll not latct than AUGUS'I' J. 2050
(I") "Property” means the property t]_mt is described below under the heading "Transfer of Rights in the
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Property,"

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due undey the Note, and all sums due under this Security Instrument, plus interest. i
_(I*_I) "Riders" meang all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o be executed by Borrower [check box ag applicable]: --

] Adjustable Rate Rider J Condominium Rides =~ Second Home Rider
L) Balloon Rider B3 Planued Unit Development Rider ClBiweekly Payment Rider
[) 1-4 Family Rider I Other(s) [specify] -

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non
~appcealable judicial opinions.

(J) "Community Associntion Dues, Fees, nnd Assessments” menns all dues, fees, assessments and other
clgﬁrg?s that ace imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(O ""Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computet, or magnetic tape sa as to orvder, {nstruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transaoctions, transfers initiated by telephone, wire transfers, and automated clearinghouse trapsfers,
(L) "Escrow Items'' means those items that are described in Section 3.

(VM) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for; (i)
dﬂmagcj: to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or

- - —-—

candition of the Proparty.

(N) "Mortgage Tnsurance' means insurance profecting Lender against the nonpayment of, or default on, the
Loan. o

llllll

Note, plus (i) any amounts under Section 3 of this Security Instrument.
() YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its

iiiiii

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

(Q) "Successor in Intevest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

-_— g g Em = wrr = rr

This Secyrity Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
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modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns

of MERS, the following described property located in the COUNTY of SHELBY.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AB EXHIBIT
IIAI‘I ] ] T
which currently has the address of 112 HIGHVIEW CV, PELHAM, Alabama 35124 ("Property Address™):

TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Tnstrument, All of the foregoing is refetred to in this 'S;én:—:urii}'f
Instrument as the "Property,” Bosrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Praperty; and to take any
action required of Lender including, but not [imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is l[awfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Botrower warrants and will defend generally the title to the Propetty against all

c¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vatiations by jurigdiction to constitute a uniform security instrument covering real

Pﬂr{?p@r;}':

UNTFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Lscrow ltems, Prepayment Charges, and Lnte Charges,
Borrower shall pay when due. the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bortower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note aor this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instruinent be made in one or more of the following forms, as selected
by Lender: (a) gash; (b) money order; (¢) certified check, bank checl, treasurer's check or cashier's chegk,
nrovided any such check is deawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer, |
Payments are deemed received by Lender when received at the location designated in the Note o at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cuirent. Lender may aceept any payment or partial payment insufficient to bring the Loan
cutrent, without waiver of any riglits hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender {s not obligated to apply such payments at the time such payments are
accepted, Uf cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
cn unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
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current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now

or in the ﬁ;tt_;;*t;; against Lender shﬁll_ relieve Borrower from making paymients due under the Note and this
Secourity Instrument or performing the covenants and agreements secured by this Security Instrument,

iiiii

2, Application of Paymeuts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Perlodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amownts due under this Seourity Instrument, and then to
reduce the principal balance of the Note, ' ' :

If Lender reccives 4 payment from Borrower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chasges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nots. I -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change tlhie ammount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of' amounts due for
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Bojrower to Lender in lieu of the payment of Martgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Leader all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bortower's obligation to pay the Funds
for any ot all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any ot all
Fscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender vequires, shall furnish to Lender receipts evidenecing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for afl purposes be deemed to be a covenant and apreement contained in this
Security Instrument, ns the phrase "covenant aud agreement” is used in Section 9. If Borrower is obligated to

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow

Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as fo any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colisct and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accardance with Applicable
Loy | L \PpLicable

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so iﬁsured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pry the Escrow tems no later than the ﬁ"mé
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, a'ﬂ'ﬁxia'l*ly
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Dorrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in v.;rifi_ﬁg or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormwér atiy
interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA, " | S

Lf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Runds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortape in accordance with RESPA, but in no more than 12
monthly payments, Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no motre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable to
I.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, [egal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures firom the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, T Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date on which that notice is given, Boreower shall satisfy the lisn or take one or more
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ﬂmt_mnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ¢an change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonahbly. Lender may require Borrower
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to pay, in connection with this Loan, either: (s) a one-time charge for flood zone determination, certification
and tracking services; or (b) r one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cettification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination

resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lendet's option and Borrowes's expense. Lender is under no ohhgatmn to puwhase any
[par twul'u type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might not
protect Borrower, Bor rower’s equity in the Property, or the contents of the Property, agamst any risk, hazard
or Hability and might provide gleater or lesser coverapge than was previously in effect, Borrower
acknowledgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
INSUFANCE that Borrnwer cmlld have. obtained, Any anmunts dlsbutsad by Lendey under this Sectmn S shall
the Note rate from the date of dlsbummmt and shall bc payable, with such interest, upon notice from Lender
to Borrower raquesting paym ent,

L] - - — 4 —

right to dasappmvs such policies, shall mo]ude a standm‘d mmtgaga clause and slmn nama Lande: as
mortgagee and/or as an additional loss payee. Lender ghall have the tight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clause and shall
name Lender as morigagee andfor as an additional loss payee,

In tha event of loss, Borrower shall give prﬂmpt notlce to the insuranc& cari ler ancl Lender Landel
writing, any insurance procaeds, whether of not the wnder Iylng insuarance was Lequued hy Lender, shall be
applied to restoration ot repair of the Property, if the restoration or repair is economically feasible and
Tenders ggguuty is not 1e=ssancd During sueh repair and restoration period, Lender shall have the nght o
hold such i insurance proceeds unul Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken momptly.
Lcndar may disbume proceeds for the repaus .:md restor atmn in & smgle payment or m a series of pt ogress
mtarest tG be patd on such msurance prncggds LEﬂdﬂl‘ shall not be required to pay Borrower ﬂ'fl}’ mterest Dl
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shali not be
pmd out of the insurance proceeds and shall be the sofe obligation of Borrower. If the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums gecured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower, Such insurance proceeds shall be applled in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to gattlf;: a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the notice is giv&n In either eveant, or if Lan*der acquires the Property under Section
22 or otherwise, Barmwer hereby assigns to Lender (a) Borower's rights to any insurance proceads in an
amount not to exceed the amounts unpaid under the Note or this Secuuty Ingtrument, and (b) any other of
Borrower's nghts (other than the right to any refund of unearned premiums paid by Bor rower) under all
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Insurance policies cavering the Property, insofar as such rights are applicable to the coverage of the Property,
Lender may use the insurance proceeds sither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. ;

6. Qggggpﬂngy, Borrower shall occupy, establish, and use the Property as Borrowsr's principal
residence within 60 days after the execution of this Security Instrument and shell continue to uc'cup)} the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasenably withhgid, or unless axtﬂnuatmg

circumstances exist which are beyond Borrowel's control.

7, Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Praoperty.
Whether or not Borrower is regiding in the Property, Bortower shall maintain the Property in order to prevent
the Propetty from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration,

Lender or its agent may ntake reasonable entries upon and inspections of the Property, If it has

nnnnnn

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

- - & o

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default {f, during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or congent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations

-include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuyrity Instrnment,
IT (a) Borrower fails to perform the covenants and agreements contained in this Security Instriment, {b) there
is a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfelture, for
enforcement of a lien which may attain priority over this Security Instrument ov to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprapriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien which
hag priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured paosition
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, e¢liminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not talking any or all actions authortzed
under this Section 9, |
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seourity Tnstrument, ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notive from Lelider to Borrower 1ﬁqtlé5fi't1g
payment, .

If this security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Botrower shall not surrender the leasehold estate and interests herein conveyed or tetminate or cancel
the ground lease, Borrower shall not, without the express written consent of Lender, alter ar amend the
ground lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing, N .

| 14, Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of inaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insursnce in effect. If, for any
- reason, the Mortgage Insurance coverage required by Lender ceases to be avallable from the x'n-oi;tgaée
insurer that previously provided such insurance and Borrower was required to make éeparﬁt&lyﬂeéigdﬂtcd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost sﬁbstéﬁt-i;all‘lpy
equivalent to the cost to Borrower of the Mortgage Insurance previousl y in effect, from an alfernhfé ﬁ*né_rt'-gﬁge
insyrer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance ¢overage ceased to be in effect. Lender will accept, use and retain these pa:}merité as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be npn-pef‘ﬁn&able,
ngtwitl;standiﬁg the fact that the Loan is ultimately paid in full, and Lender shall not be reﬁ'ltii*éd_ib pay
Borrower any interest or earnings an such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance eoverage (in the amount and for the period that Lender requires) provided by at insurer
selected by Lender again becomes available, is obtained, and Lender requires separately dosignated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Bottower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Botrower shall pay the premiuvms required to maintain Mortgage Insurance in offect,
«or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any writteit agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Bortower's obligation to pay
interest at the rate provided in the Note. h ' |

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
nay incur if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance,

Moertgage insyrers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements inay require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: |
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(a) Any such agreements will not affect the amounts that Borrower lins ngread to pay for
Mortgage _Iqs:_u'-m;cq, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

| (b)._A_g_y such agreements will not saffect the rights Borrower has - if any ~ with rvespect to the
Mortgs ge Insurance under the Homeawners Protection Act of 1998 or suy other kaw, These i*igiité 'niify
include the right to receive certain disclosures, to reqnest and obtain cancellation of filE‘M({Il"thI;é.G
Insurance, to have the Mortgage Insurance terminated nutom ntically, and/or to receive a refund of nfiy
Mm‘tgage Insurance premiums that were unearned at the time of sucl: cmtngllatign ov iémﬁgﬁﬁan.l o

11. A_sslgnmiznt of Miscellaneous Proceeds; [Forfeiture, All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not leas:an_ad_hDurit{g'
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
sati sfac?iqu, pravided that such inspection shall be undertaken promptly, Lender may pay for the réﬁﬁiré and
restoration in a single disbursement or in a series of progress payments as the work is cﬂmi)lefé_d; Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Misce!laneous Proceeds, If the
restoration or repair js not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, ifany, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2. ' -

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Tnstroment, whether or not then due, with the
excess, if any, paid to Botrower. -

In the event of a partial taking, destruction, or Joss in value of the Propetty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater

- g —_ _ -— ey s mm omm

than the amount of the sums secured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking,
destruction, or logs in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Bosrower,

In the event of & partial taking, destruction, or loss inn value of the Property in which the fair market
value of the Propeity iminediately before the partial taking, destruction, or foss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valie, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

- = ==l 4

1f the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Bortower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Tnstrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a right of action in regard to

—_— e — -

Miscellaneous Proceeds,

ALABANA-Single Family—TFannie Mae/Freddic Mac UNIFORM INSTRUMENT
X 309.55 Page Qof |5 |

L bl

- = - - - L]

Form 3001 §1/0]




20200730000320150 07/30/2020 08:10:55 AM MORT 10/22

7000544976

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other material im nairment of Lender's {nterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if 'abn"eléfﬁfib-ri
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with n
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Propetty or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ave hereby assilgﬁéd
and shall be paid to Lender. S

-+

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

N L] PR i A .

applied in the order provided for in Section 2,

iiiiii

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of B@;‘;‘@W& of
any Sucgessors in Interest of Borrower. Lender shall not be required to commence proceedings against any

- - L ] - LR

successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amoitization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

-----

exercise of any right or remedy,

13, Joint and Several Linbility; Co-signers; Sucecessors and Assigns Bound. Borrower covenants
and agrees that Barrowet's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Tnstrument but does not execute the Note (& "co-signer"): (2) is co-signing this Security
Instroment only to mortgage, gran! and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Tnstrument or the Note without the co-signer's

- == —

consent.

Subject to the provisions of Section 18, any Successor (n Interest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowetr's obligations and liability under this Security Instrument unless Lender agrees to such releage in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors und assigns of Lender,

14, L.oan Charges. Lender may chacge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attoimeys' fees, property inspection and valuation fees, Tn
regard fo any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constroed as a prohibition on the charging of such fee. Lender may not charge fees
that ace expressly prohibited by this Security Instrument or by Applicable Law. |

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
s0 that the mtevest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the

] = = = b om

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

L
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limits wil] be refunded to Barrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower, Tf a vefund reduces principal, the reduction will
be treated as a pﬂrtigl prepayment without any prepayment charge (whether oy not a prbpaymea@t charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge, -
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be dém?mg:d to
have been given to Borrower when majled by first class mail or when actually delivered to Botrower's notice
addregs if sent by other means. Notice to any one Borrower shall canstitute notice to all Borrowers unl@fés
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. ‘There may be
only one designated notice address under this Security Instrument at any one titme. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
h_ag designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Tender until actuslly received by Lender. Tf any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiretnent will satisfy
the corresponding requirement under this Security Instrument. '
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consfrued as a prohibition against agreemetr by contract, In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
«conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given effect
without the conflicting provigion.
As used in this Seocurity Instrument; (a) words of the masculine gender shall mean and include
~corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actlon, |
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. |
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferved in a bond for deed, contract for deed, installment sales contract or
escrow agresment, the intent of which is the transfer of title by Borrower at a Tuture date to a purchaser,
If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. |
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all simas secured by this Security Instrument. If Borrower fails to pay these

L] L - n
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sums prioy to the expiration of this petiod, Lendet may invoke any remedies permitted by this Secu ity
Instrument without further nc:tme or demand on Borrower,

r 4 - — - [

Borrower shail have the right to have enforcement af this Security Instrument drscontlnued at any time puor
to the earliest of: (a) five days before sale of the Praperty pursuant to any power of sale contained in this
Secuyrity Instryment, (b) such other period as Appllcable Law mlght specify for the termination of Barrower's
right to relnstate; oy (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no nceeleration had occurred: (b) cures any default of any other covenants os agreements; (c) pays sl
expenses incurred in enfowmg this Sacur:ty [nstrument, mcludmg, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Leader's
interest in the Pmperty and rights under this Securlty Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propetty and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Insty ument, shall continne unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, {c) cettified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosa deposits are insured by A fedein]
agency, msh*umentaltty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section IB

20, Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Note or a pmlial interest in
the Note (togeﬂwr with this Securxty Instrument) can be sold one ot more times without prior notige to
qurgwgg__ A sale might result in a Qhange in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
cbligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Serviger,
Borrower will he given written notice of the change which wil] state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Lodan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer ar be transferved to a successor Loat Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument ofthat alleges that the other pﬂi'ly has branched ﬂny pmvision oF or any duty owcd by reason of“

- i w

r - L J *

a magguable p@rygd _aﬁg;: t!la gmng g_f gugh r;pt;ce t,t_.) tale cmtectwa action, Tf A_pplmabla Law pt@wd@g 0
time period which must elapse before certain actlon can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of ncceleration given to Borrower pursuant fo Section 18
slmﬂ be deemed to satlsfy the notice and opportunity 1o take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fotlowing subgmnc&s gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
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herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any i:ééﬁdﬁ's'a
action, remedigl action, or removal action, ag defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cléanﬁp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shall not apply to the prescnce, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropeiate to normal residential uses and to maintenance of
the Property '(int;:luding, but ot limited to, hazardous substances in consumer products). - |

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult
or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition ¢aused by the presence, use or release of A
Hazardous Substance which adversely affects the value of the Propeity. If Borrower learns, or is notified by
any governmental or regulatory authotity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for-an Bnvironmental Cleanup. | '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borvower prior to accelevation

- e o ot e am om

following Borvower's breach of any covenant or agreement in this Secuwrity Instrument (but not prior
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Bovrower, by which the default mmust be cured; and (d) that fallure to cure

- §  m

the default on or hefore the date specified in the notice may vesult in nceeleration of the smms secured

by this Security Instrnment and sale of the Property, The notice shall furthey inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a

- g T

default or any other defense of Borrower to acceleration and sale. If the default is not cured on oy
before the date specified in the notice, Lender at its option miay require innnedinte payment in ful] of
all sums secured by this Security Instrument without further demand nnd may invoke the power of
sale and noy other remoedies permitted by Applicable Law. Lender shall be entifled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Liender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consccutive weeks in a newspaper pullishied in SHELBY County, Alabama, and thereopon shall sell the
Property to the highest bidder at public auction at the front doov of the County Courthouse of this
County, Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
degignee may purchase the Property at any sale. Borrower covenants nnd sgrees that the proceeds of
the sale shall be applied in the -fu!lg\#ing order: (a) to all expenses of the sale, including, but not limited
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to, rensonnble attorneys' fees; (b) to all sums secured by this Secur ity Instrument; aml (¢) any excess to
the person or persons legally entitled to it,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may chmge Borrower a fee for

releasing this Security Tnsttument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waivers, Borrower waives all rights of homestead exemption in the Praperty and relinquishes
all rights of curtesy and dower in the Property.

BY STGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- “) "

'_ o / 7 1
-« BORROWER -~ ADRIEN D BMITH JR '

__ﬂﬁa'l"t,u"e, found on_add. -l—mmal pege

AMANDA MARIE SMITH
[Space Below This Line For Acluowiedgment]

! - o
e, w L e P . b vk P i, p—p— o o o T _ R gl

I A |
The State of ‘/' C’/’ﬁ Z"T o

/1“,5{ A Cmmty

I, .~ 74 7%"'{'*"“/ C 4 & ’{ ey hereby certify that ADRIEN D SMITH JR, AS
AN INDIVIDUAL; i, whose name is signed to
the foregoing conveyance, and who 18 kmen fo me, acknowledged hefore me on this date that, being
informmed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date,

Given under my hand this 22ND day of JULY A.D. 2020.

NE— 1

"-u.l FRNETT Pl RN, IR |, TPpe. Srggepy L W R TRV, N, WY Y Ny, T Nﬂtary Pl.lbl]c

MATTHEW UECKER
OMM NO JO iﬂiUdS

‘br.\‘l E ﬁF‘t I "" :} ' ! = . » . 2 e c:)zn{
Li‘-’ OOMANES ‘}TnN f ;cmq?a:‘l(l,%] 16, 200 4§ My Commission Expires: {,‘,f:) / / ( / a /

A LRI vkl M)y e T A e Y A sy, WI].#E*‘M#*#J
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to, reasonnble attorneys' fees; (b) to all sums secuved by this Secuvity Instr ument; and () any oxeess to
the person or persons legally entitled to it.
23. Release. Upon payment of all suing secured by this Security Instrument, Lender shall release -

this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Secur |l-y Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.
24, Whaivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
afl rights of curtesy and dower in the Property.

BY SIGNING BELOW, Botrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Yo nu{-ure, . _Found on additionalp page.
~ HORRGWER ~ ADRIEN D SMITH JR

( c"’"—‘ - ”"Q ""/
AMANDA MARIE SMITH

{Space Belaw This Line [Fpy ﬂtllnuxvlﬁilﬁnleutl

e

The State of ALABAMA

SHELBY County

|
I, o) /L‘ Al YA /_ A ’{ —.. hereby certify that,
AMANDA MARIE SMITH, AS AN INDIVIDUAL, whose name is srgncd fo
the foregoing conveyance, and who is known to me, acknuwl cdged before me on this date that, being
informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand this 22ND day of JULY A, 202 0 /’ B - / 3 3
,_,,..:--__*"‘ ': - , & ,’""T:..::—""'*' .

‘" A et ‘*'-"'"_“'"H": | : #PF ’
/./ H | ”'f.?;ﬂ.a‘; ,,-'f_:""'-ﬁ__/_
= =Notary Public / a e
dfz./2 ¢

My Commission Expires:
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Individual Loan Qriginator: JODY R0OSS BRANT, NMLSR TD: 189545
Loan Originator Organization; FIRST LENDERS MORTGAGE CORPORATION, NMLSR ID: 189527

Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSR ID:
7706
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Fidelity National Title Insurance Company

i
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EXRBIBIT A
Legal Description

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY, STATE OF
AL AND IS DESCRIBED AS FOLLOWS:

L.ot 185, according to the Final Plat of High Ridge Village, Phase 7, as recorded in Map Book 31,
Page 39, in the Probate Office of Shelby County, Alabama.

- — e —— e — =

This pageisonly a partofa 2016 AL TA® Commitment for Title Insurance issued by Fidolity National Title insurance. This Commitment
!s not valld without the Nolice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—
Roquirements; and Schedule B, Part ll—Exceptions; and a counter-signature by the Company or its [ssuing agent that may be In

olectronic form.

27C165B _ _ : I - _
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PLANNED UNIT DEVELOPMENT RIDER

SMITH
Loan #: 7000544976
MIN:; 1006611800049892183

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of JULY,
2020, and is fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned
(the "Bartower") to secure Borrower's Note to HOME POINT FINANCIAL CORPORATION,
(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

112 HIGHVIEW CV, PELHAM, AL 35124
[Property Address]
The Property includes, but is not limlited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is & part of a planned unit development known
as
HIGH RIDGE VILLAGE PH '/
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borirower's interost. |

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenhder further covenant and agtee as follows:

MULTISTATE PUD RIDER- Single Family -Kannie Mae/Freddie Mac UNIFORM INSTRUMENT
¥l 34,32 Form 3150 1/01  (page I of 3 pages)

v |




20200730000320150 07/30/2020 08:10:55 AM MORT 19/22

7000544976

A, PUD Obligations, Borrower shall perform all of Borrower's abligations under
the PUD‘S Counstituent Documents, The "Constituents Documents" are the: (i) Declaration;
(11) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (ili) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. I’mperty Insurance. So long as the Owners Association maintains, with a
genel ally accepted insurance cartier, a "mastes” or "blanket” policy msmmg the Pr operty
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards mcluded
within the term "extended coverage," and any uther hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section S to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

' What Lender requires as a condition of this waiver can change during the term of
the Ioan,

Borrower shall give Lender prompt notice of any lapse in required property
ingurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. LendE:J
shall apply the proceeds to the sums secured by the Security Instrument, whethet ot not
then due, with the excess, if any, paid to Bortower.

C, Public Liability Insurance, Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
palicy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation., The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any palt of the Propetty or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instru_ment as
provided in Seotion 11,

It. Lender's Prioy Consent. Barrower shall not, except after notice to Lendet and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(1) the abandonment or ter mmation of the PUD _except fnr aband cmme.ut or 131 mination
of a takmg by condemnﬁtmn m emment dc}mam (i) any amendment to ‘my pmwsmn of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Family -Fannie Mae¢/Freddie Mac UNIFORM I NSTRUMENT
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Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

I'. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGCI;TH\IG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider,
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SECOND HOME RIDER

EMITH
Loan#: 7000544916
MIN: 100661.1800049921.83

THIS SECOND HOME RIDER is made this 22ND day of JULY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower," whether there are one or more persons undersigned) to sccure Borrower's Note to
HOME, POINT FINANCIAL CORPORATION (the "Lender") of the same date and covering the
Property described in the Security Instrument (the "Property"), which is located at: 112
HIGHVIEW CV, PELHAM, AL 35124 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted
and are replaced by the following:

6. Oceupaney. Borrower will occupy and use the Property as Borrowet's second hoine,
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shiared
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borcower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in wiiting,
which consent shall not be unreasonably withheld, or unless extenuating circumstances

MULTISTATE SECOND HOME RIDER- Single Family -Fannic Mae/I'reddie Mae UNIFORM
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exist which are beyond Borrower's control,

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrowet's knowledge or consent gave materially false, misleading, ot
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrower's occupancy of the Property as
Borrower's second home,

BY SIGNING BELOW, Borrowei accepts and agrees to the terms and covenants contained
in this Second Home Rider.
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