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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cextain rules regarding the usage of words used in this document are
also provided im Section 18.

(A) "Security Instrument” means this document, which is dated JOLY 16, 2020
together with all Riders to this docmment,

(B) "Borrower" is
JOSHUA R FRANKLIN AND BRANDI FRANKLIN, HUSRAND AND WIFE

Boxrower 1s the mortgagor under this Security Insttument.

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
actiug solely as a nominee for Lendor and Lender's successors amd assigns, MERS is the morigagee
under this Security Instrument, MERS Is organized and existing under the laws of Delaware, and has an
address and telephone nnumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATION

organized and existing under the Jaws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLIITON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 16, 2020
The Note slates that Borrower owes Lender

THO HUNDRED REIGHTY ONE THOUSAND ONE HUNDRED FORTY EIGHT & NO/100

Dollars (U.S. $281,148.00 ) plus interest. Borrower has promised to pay this debd in regular
Periodic Payments and to pay the debt in futll not later than AJGUST 01, 2050

(F) "Property” means the property that is described helow wnder the heading "Transfer of Rights in the
Property.”
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(G) "Loan" means the debt evidenced by (he Note, plus intorest, any prepayment charges and late charges
due under the Note, and all sums due undex this Security Instrument, plus interest. 5

(H) "Riders" means all Ridexs to this Securily Instrumeni that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L_| Condominium Rider [_] Second Home Rider
L1 Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
[_] VA Rider Biweekly Payment Rider

[ Other(s) [specify]

(I) "Applicable Law" means all conirolling applicable federal, siate and Jocal statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oplnions.

{J) "Community Association Ducs, Fees, and Assessments"” means all dues, fees, assessments and other
charges that are imposed om Borrower or the Property by a condominium assoclation, homeowners
assoclation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
tnstrument, computer, or magnelic tape so as to order, Instruct, or anthorize a financial institution to debit
- or credit an account. Such term includes, bul is not limited to, point-of-sale transfers, antomated telle

gachgne transactions, fransfers initiated by telephone, wire Wransfers, and automated clearinghouse
ansfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settloment, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under tee coverages described in Section 5) for: (i)
damage to,‘ or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Properly; (iii) conveyance in liew of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

t](1?} I:‘OMortgage Insurance” means insurance protecting Londer agalost the nonpayment of, or default on,
¢ Loan.

(O) "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Soction 3 of this Sccurlty Instcument.

(F) "RESPA" means the Roal Estate Settlement Procedures Aet (12 U.S.C. Section 2601 et seq).) and its
implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they wight be amended from time to
time, or any addftional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insttnment, "RESPA" refers to all requirements and restrictions that are imposed in regard

fo 2 "federally related mortgage loan" cven if the Loan does not qualify as a "federally rel
foan" under RESPA. e Ty relsled mortgage

(Q) "Successor in Interest of Borrower" means any parly that bas taken title to the Property, whether or
not that party has asswined Borrower's obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender; (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants amd agreemenis under this
Security Instrument and the Note. For this purpose, Borvower irrevocably morigages, gramts and
conveys lo0 MERS (solely as nominee for Lender and Lender's successors anil assigns} and to the

1660504113
ALABAMA-Sihgle Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

A

L1 ¢ ° ¥ "I 3 T 3 I T Tl NN




20200722000306550 07/22/2020 12:37:38 PM MORT 3/19

successors and assigns of MERS, with power of sale, the following described property located in the

Counly of SHELBY
[Néome of Recording Jurisdiction)

SEE, TEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF FOR ALL

Parcel ID Number: 13 ~ ‘5- [b“'Q“ OQ;?“ OI (0 ¢ 60 O

which currently has the address of
185 APPLEFORD RD Alaba [Streed]
HETENA City] » 35080 -
("Property Address"): ool A e
TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easeinents, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referved to in ihis
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal fitle
to the interests granted by Borrower in this Securlly Instrament, but, if necessary to comply with law or
custon:, MERS (as nominee for Lender and Lender's snccessors and assigus) has the right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to

;]ake any action required of Lender including, but not Yunited to, releasing and canceling this Sccurity
istrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herehy conveyed and has
the right to grant and convey the Property and that the Property Is unencambered, except for encumbrances
of record. Borrower wairants and will defend geaerally the title to the Propexty against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenints for national use and non-uniform
covenanis with limted variations by jurisdiction to constitute a uniform security instument covering real
properly.

UNIFORM COVENANTS. Borrewer and Lender covenaut and agree as follows:

1. Payment of Principal, Interest, Xscrow Items, Prepayment Charges, and Late Charges.
Boxrower shall pay when due the principal of, and interest on, the debt evidenced by {he Note and any
prepaymont charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuaut (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrimnent received by Lender as payaent under the Note or this
Security Instrament is retwned o Lender unpaid, Lender may requive that any or all subsequent payments
due under the Note and this Secwity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) cerlified check, bank check, treasurer's clheck or
cashier's check, provided any such check is drawn upon an Institution whose deposits are Insured by a
federal agency, instromentality, or entity; or (d) Elecironic Funds Transfer.
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Payments are deemed received by Lender when receivad at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreni, Lender may accept any payment or partial payment nsufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymenis at the time such paymenis are
accepled. If each Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds il Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sach funds or return them to Borrower. If not applied eardier, such funds will be applied to the outstanding
principal balance wnder the Note imumediately prior to foreclosure. No offset or claim which Bortower
might have now or in the future against Lender shall velieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insiriment.

2. Application of Payments or Proceeds. Except as otherwise described in diis Section 2, ali
payments accepled and applied by Lender shall be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied o ¢ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due wnder this Security Instrument, and
then o reduce the principal halance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amowt to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeut Is applied to the full payment of one or
movre Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described w the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not exiend or postpone (he due date, or change the amount, of the Periodic Payments,

3. I'mnds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fands") o provide for payment of amounts duc
for: (a} taxes and assessments and other items which can altain priority over this Security Instrwment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premimus for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premniums, if awy, or any swms payable by Borrower 10 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These Hems are called "Escrow
Items.” At origination or at any time dumring the termn of the Loan, Lender may require that Community
Assockation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Item. Borrower shall prowpély farnish to Lender all notices of amounts to
be pald uiier this Seclion. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Boirrower's
obligation to pay to Lender Funds for any or all Escrow Itews at any time. Any such walver may only be
in wriling. In the event of such waiver, Borrower shall pay direcldy, when and whore payable, the amounts
due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenoni and agreement contained in this Security Instrmnent, as the plirase "covenant aml agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Homis divectly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may rovoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay io Lender all Fands, and in
such aLl:mmls, that ave then required under this Section 3.
nier may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Leuder to :
the Funds at the time specified under RESPA, and (b) not to axceill the nmdmunl:Ie amount adim:tle:pgﬂ
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cucrent daia and
i‘c‘aasmmb]e estimates of cxpenditures of future Escrow Items or otherwlise in accordance with Applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrumentaliy, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applylug the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrowoer interest on the
Funds and Applicable Law pexmits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paid on the Funds, Lender shall not he requived io pay Borrower
a]nyuhln)tcres:dor ea:;;inlgs ((jilsl tlio ]E:]unds}.»I llllon'nwe I and Lender can agree in writing, however, that interest
shali be pald on unds., Lender shall give (o Borxower, with :

Funds 25 yoquived by RESPA. g out charge, an annual accouniing of the

If there is a swplus of Fumds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Borrower shall pay to Lender the amoust necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Se Instrument, '8 *

o Borrower any Funds held by Lender., ’ o . Londier ciall proudy refund
4. Charges; Liens. Borrower shall pay all taxes, assessments, es, fines, and fmposi
attributable to the Property which can atiain priority over this Secunity Ins%ent. leasehold pay]:lt:::tisoﬁ
grouud rents on the Property, if any, and Comnmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 8.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien tn a manuer accepiable
to Lender, but only so long as Borrower is performing such agveement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Xender's opinion operate to
prevent the enforcement of the lien while those proceodings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating
tlle.lien {0 this Security Instcument. If Lender determines that any part of the Properly is subject to o lien
which can attain priority over this Securtty Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
wore of the actions sel forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with ihis Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hexeafter erected on
the Property insured against loss by fire, hazards inclnded within the term "extended coverage," and any
other hazavds including, but not limited to, earthquakes and floods, for which Lender requires insnrance,
This fnsurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender vequires. What Lender requires pmsuant to the preceding sentences can change during the term of

1660504113
ALABAMA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

R 6A(AL) (1302.00 Poge 5 of 16

AR

™~ "
W TEETTEY T T Sl e e ek, . B AL - sk R e ke - ik —hhn e — . PR




20200722000306550 07/22/2020 12:37:38 PM MORT 6/19

the Loan, The lnsurance carrer providing the inswance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-ime charge for flood zone
determination, certification and racking services; or (b) a one-thme charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for the
payment of any fees imposed by the Federal Ewmergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Bortrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpemse. Lender is under no obligation to purchase any
particular type or amount of coverage. Thevefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazavd or lability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the isurance coverage so oliained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower secuved by this Security Instrument. These amounts shall bear intorest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and venewals of such policies shafl be subject to Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give 1o Lender all receipts of pald premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise requived by Lender,
for damage to, or destruction of, the Property, such policy shall fuclude a staudard mortgage clause and
shall xame Lender as mortgagee and/or as an addiiional loss payee.

In the event of lass, Borrower shall give prompt notice to the insuvance carrier and Lender. Lender
inay make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the nnderlying Insurance was required by Lender, shal
be appHed to restoration or repair of the Proporty, if the restoration or repatr is economically feasible and
Lender’s secarily is not lessened. During such repair and restoration period, I.ender shall have the right to
hold such insurance proceeds until Lender has had an opportunily (o inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he patd on such insurance proceeds, Lender shall not he required lo pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parlics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insnrance
proceeils shall be applied to the sums secared by this Security Instrument, whether or not then due, with
tho excess, if wy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Properly, Lender may file, negofiate and settle any available insurance
claim and refated matiers, If Borrower does not respond within 30 days to a notice from Lender that the
Lnsurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrows's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ave applicable to the
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coverage of the Propexrty, Lender may use the insurance proceeds oither to repafr or resinre the Property or
to pay amounis unpaid under the Note or this Secaity Instrament, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unfess Lender
otherwise agrees in writing, which consent shall not be uureasonably withheld, or unless extennating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or {mpair the Property, allow the Property io deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propexty in
order o prevent the Property from deteriorating or decreasing in value due fo its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not sconomically feasible, Borrower shall
promptly repair the Property ¥ damaged to avold foviler deteroration or damage. If insurance or
condemwation proceeds are pald in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairving or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnailon proceeds are not sufficent
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the huprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such am interior inspection specifyimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
Jnowledge or consent gave materfally false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrewer's occupancy of the
Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contajned in this Security Instrument, (h) thexe
Is a legal proceoding that might significantdy affect Londer's interest in the Property and/or rights under
this Security Instrument (such as a proceeding it bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower lias ahandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and vights under this Secwrity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiving
the Property. Lender's actions can include, but awe not limiled to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court and (c) paying rcasonable
attommieys’ fees ko protect its interest in the Property and/or vights under this Security Instrument, including
its secured position in a bankruptcy procoeding. Securing the Property includes, but is not limited to,
entering the Property {0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatious or dangerons conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation to do so. It is agreed that Lender incars no liability for not taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such intierest, upon notice from Lender to Borrower requesiing
payment.
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I his Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Ieasehold and the fee titte shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltion of making the Loan,
Borrower shall pay the preminins required o maintain the Mortgage Insurance In effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost stibstantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substamtially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall he
non-refandable, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be
reguired o pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss
raserve payments if Mortgage Insnrance coverage (in the amount and for the period that Lender vequires)
provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the promiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a mon-refindable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until tenninatton is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at ¢he rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entlly that parchases the Note) for certain losses i
may jncur if Borrower does not repay the Loan as agroed. Borrower is mot a party to the Morligage
Insurance. — |

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, amd nay
enter into agreements with other parties that share or modify their sk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements.- These agreemenis may require the mortgage insurer {o make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of ilte Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {tirectly or indirectly) unounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcen;em
provides that an affillate of Lender takes a share of the lusurer's risk in excharge for a share of the
premiumns paid to the insurer, the arrangement is often termed "captive reinsurance.* Further:

(8) Any such ngreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Boxrower to any rofund.

(b) Any such agreements will not affect the rights Boxrower has - it any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 ox any other law, These rights
may inclnde the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automalically, and/or to receive a

refund of any Mortgage Insurance premivms that were uncarned at the time of such cancellation or
termination,

il
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ae hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Londer has had an opportunity to inspect such Property (o ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wilting or Applicable Law requires interest to be pald om such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or Lender's secarity would
bo lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procseds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruciion, or loss in value of dhe Property, the Miscellaneous
Proceeds shall be applied to the swms secured by this Security Instrument, whether or uot then duo, with
the excess, if any, paid to Borrower,

In the event of a pariial taking, destruction, or loss in valne of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the snms
secured by this Secwity Instrument shall be reduced by (he amount of the Miscellimeous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by () the fabe market value of the Property
innmediately before the partial taking, destruction, or loss in value. Any balaice shall be paid to Borrower.

In the event of a partial taking, destraction, or Jess in value of the Property in which the fair market
value of the Properly immediately before the pardial taking, destrnction, or loss in value fs less than the
amomt of the suns secured immediately before the partial taking, destruction, ot loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or 1opair of the Propertly or to the
sums secured by this Security Insivument, whether or not then due. "Opposing Parly" ioans the third party
that owes Borrower Miscellaneons Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeftnve of the Property or other material impairment of Lender's
interest bn (e Property or rights under this Secarity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectton 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matexial
impairment of Lender's interest in the Property or rights under this Securlty Insirument, The proceeds of
any awaril or claim for damages that are atirihutable to the impatvment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender. |

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seclion 2.
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12, Borrower Not Released; Forbearance By Londer Not & Waiver. Exiension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or auy Snccessors in Interest of Borrower, Lender shall not be requived to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of tho sums secured by this Security instemnent by reason of ay demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and tiabiltty shall be joint and several. However, any Borrower who
Co-signs this Security Insirament but does not execute the Note (a "co-signer'}: (a) is co-signing this
Security Instrument only to merigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ox
make any acconnmnodations with regard to the terms of this Secwmity Instrwment or the Note without the
co-signer's consen.

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who asstues
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Insttument umless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shafl bind {except as provided in
Section 20) and bencfit the successors and assigns of Lender.

14, Loan Charges, Jender may charge Borrower fees for services performed in comection with
Borrower's default, for the parpose of protecting Lender's Interest fu the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property Inspection and valuation fees.
In regard to any other foes, the absence of express authority in this Security Instrament (o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inshrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally Interpreted so
that the interest or other loan charges collected or fo be collected in connection with the Loan excoed the
permitted limits, then: (a) any such loan charge shall he rednced by the ainount necessary to reduce the
charge to the permitied limit: and () any sums already collected roms Borrower which exceeded permilied
limits will be refunded to Borrower, Lender may choose to make this refand by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
veduction will be treated as a partial prepayment withou any prepayment charge (whether or not a
prepayment churge is provided for under the Note). Borrower's acccplance of any such refimd made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

I5. Notices. All notices givon by Boxrower or Lender in conuectlon with this Securlty Insirument
must be in writing, Any notice to Borrower in connection with this Security Imstrinnent shall be deemed to
have been given to Borrower when malled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. ‘The motice address shall be the Property Address
unless Borrower has designated a substinie notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Securily Insirament at any one time. Any
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notice to Lender shall be given by delivering it or by malling it by first class mail o Lemdler's address
stated herein unless Lender has designated anothor address by motice to Borrower. Any notice in
connection with this Security Instnnnent shall not be deemed fo have been given to Lender until actually
received by Lender, If any notice required by this Securlty Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirewment umder this Security
Instrument,

16. Governing Law; Scverability; Rules of Construction. This security Instrument shall be
governed by federal Jaw and the law of the jwisdiction in which the Property is located. All rights and
obligations contained In this Security Insbrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract ov i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instranent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
fake any action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Insérument.

18, Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
"Interest in the Properfy"” means any legal or beveficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, insialhment sales contract ox
escrow agreement, the fntent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any luterest in the Property is sold or transferred (or if Borrower
is not a natural persom and a beneficial futerest in Borrower is sold or transferred) without Lender's priox
wriiten consent, Lender may require immediate payment in full of al) swms secured by this Secarity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, -

If Lender oxercises this option, Lender shall glve Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all smms secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, Lender may invoke any remedies permitted by this
Security Iwstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain condilions,
Borrower shall have the right to have enforcement of this Security Instrament discontiuued at any time
prior to the earliest of: () five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrament. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dne under ihis Secnrity
Instrument and the Note as if no acceleration had ocomred; (b) curves any default of any other covenants or
agreements; (c) pays all expenses incired in enforcing this Security Instrument, including, but pot limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees Incurred for the
purpose of protecting Lendex's interest in the Properly and rights under this Security Instrwment; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Inslrument, and Borvower's obligation to pay the smns secured by this Security
Instrument, shall coniinue unchanged. Tender may require that Borvower pay such refnsiaiement sumns and
expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b) money otder; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check s dvawn npon
an institution whose deposits are insured by a federal agency, instrnmentality or entity; or {d) Flecironic
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Funds Transfer. Upon refnstatement by Borrower, this Secwrity Instrument and obligations secured herchy
shall vemain fully effective as if no acceleration had occurved. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securlly Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and addvess of the
new Loan Seyvicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loau Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a snccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Leuder may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Jnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insirument, nntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peviod after the giving of such wotice to take corrective action. If
Applicable Law provides a time perlod which must elapse before certain action can be taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity do cure given to Borrower pursuamt to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity lo take corrective

action provisions of this Section 20.

Z1. Hazardous Substances. As used im this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaiile solvents, maierials conlaining asbesios or formalehyde, and radioactive malerials;
(b) "Environmenial Law" moans federal laws and laws of the jwisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” inclades any response
action, remedial action, or removal action, as deflned in Environmenigl Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise (rigger an Environmenta)
Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Sabstances, or ihreaten to release any Hazardous Sabstances, on or in the Praperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or velease of a
Hazardous Substanco, creates a condition that advexsely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Properly of sunall quantties of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party fnvolving the Properly and any
Hazardows Substance or Environmental Law of which Borvower has actual knowledge, (b) any
Iinvironmental Condition, fncluding but not limited to, any spilling, Jeaking, discharge, release or threat of
release of any Ilazardous Substance, and (c) any condifion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmenial Law. Nothing herein shall creale obligation on
Lender for an Environmental Cleanap, e "y o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant s agree as follows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement im this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required ¢o cure the default; (¢) # date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cared; and (d) that fallwre to cure
the default on ox hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after ncceleration and the right to bring a court action to assert the non-existence of
2 dofault or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immedixte payment in fall of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and amy other remedies permitted by Appleable Law. Lender shall be entitied to collect al)
expenses incurred in pursuing the remedies provided tn this Section 22, including, but not limited to,
reasonable attorneys! fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHEIBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveylmg the Propexty. Lender or its designee may purchase the Properfy at any sale. Borrower
covenants and agrees that tho proceeds of the sale shall be applied in the following order: (a) io all
expenses of the sale, including, but not limited to, veasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or porsons legally entitled o it.

3. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
securily Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a foo for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and tho
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exomption in the Property and relinguishes all
rights of curiesy and dower in the Property. pi perty nguisies a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Secarity Instrument and in any Rider executed by Borrower and recqrded ﬂl it. ’

. / I} ¢ ‘\
/l{r { A/ ..sl A (Seal) l\‘ ‘t (Seal)
JOSHUA R ;? S48 -Botrower RRANDI FRANKL.IN -Borrower
—_— e (Seal) (Seal)
-Borrowser -Borrower
— e (Seal) — ——  (SeaD
-Borcower -Bonvower
(Seal) — e (Seal)
-Borrower -Borrower
1660504113
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STATE OF ALABAMA, J‘-Q/‘S%@ (DU

County ss:
On{his l day of JUJ , 2020 1,
Z (L1 2 - XMAIN L& _
a Notary Public in and for said county and in said state, hereby certify that |

JOSHUA R FRANKLIN AND BRANDI FRANKLIN

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, achmwledgeti

before me that, being informed of the coutemis of the conveyance, he/she/they executed th
voluniarily and as his/hex/their act on the day the same bears date. - d ° e

Given wndor my hand and seal of office this LQ_ day of KRILY , 2020

My Commission Expires:

i

\{5 .‘.-6:{& R“Fu.,:f/ '5:& Notary Public

Prepared By:

CAINDICE DUCK

FATRVAY MORIGAGE

2007 EAGLE RIDGE DRIVE
BIRMINGEAM, AL 35242
205-986-4220

LOAN ORIGTINATION ORGANIZATION: FATRAAY TNDEPENDENT MORTCAGE, CORPORAT
NMLS TID: 2289 N

LOAN ORTGINATOR: WALTER SMITH HUNTER IIT
MMLS ID: 277328
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EXHIBIT “A”

Property Description: Lot 20A, according to the Survey of Amended Survey of Hillsboro Subdivision, Phase 1, as recorded in
Map Book 39, Page 140 A, B and C, in the Probate Office of Shelby County, Alabama.,

survey Waiver
File No.: 2020-491
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 16TH  day of JULY ,

2020 , and Is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower™) to secure Borrower’s Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lender") of the same date and covering the Property described In the Security
Instrument and located at:

186 APPLEFORD RD, HELENA, ALABAMA 35080
[Property Address]

The Property Includes, but Is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certaln common areas and facilltles, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration"), The Property Is a part of a planned unit development known as

HILLSBORO
IName of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
fqulvalent entity owning or managing the common areas and facilities of the PUD (the
Owners Assoclation™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Barrower and Lender further covenant and agree: as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constltuent Documents. The "Constituent Documents" are the {I) Declaration; (li) articles of
Incorporation, trust instrument or any equivalent document which creates the Owners
Assoclation; and (lil) any by-laws or other rules or regulations of the Owners Associlatlon,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintalns, with a generally
accepled Insurance carrier, a "master" or "blanket" poficy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the periods, and agalnst loss by fire, hazards Included within the term
“extended coverage," and any other hazards, Including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender walves the provision In Section 3
for the Perloddic Payment 10 Lender of the yearly premium installments for property insurance
on the Property; and () Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfled to the exient that the required coverage Is
provided by the Owners Assoclation policy.

| What Lender requires as a condition of this walver can change during the term of the
oan.

Borrower shall glve Lender prompt notice of any lapse tn required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds In lieu of restoration or
repalr following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due
with the excess, If any, pald to Borrower. |

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Owners Association maintalns a public liabllity Insurance pollcy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dlrect or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facllittes of the PUD, or for any
conveyance In leu of condemnation, are hereby assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insttrument as
provided in Sectlon 11.

€. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
taw in the case of substantlal destruction by fire or other casualty or In the case of a taking
by condemnation or eminent domaln; (Il) any amendment to any provision of the “Constituent
Documents” if the provislon Is for the express benefit of Lender: (lil) termination of
professional management and assumption of salf-management of the Owners Association ; Or
{iv) any action which would have the effect of rendering the public liabHity insurance coverage
maintained by the Owners Asscciation unacceptahie to Lender.

F. Remedies. If Borower does not pay PUD dues and assessments when due, then
Leng:ler may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secwrity Instrument. Unless Borower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
PUD Rider. ’

R

| .S

12 |
U

; \
J\O .

.. (Scal) (Seal)

SHUA R FEANKLIN -Borrower BRANDI FRANKLIN -Borrower
e Sead) — —  (Sead

-Botrowey -Burrower

S —— (. Y | R — (Seal
-Bmrower -Borrower

—_ Seay - M M O OO (Seal)

-Borower -Borrower
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Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records

.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
4| Vs ;17 Clerk

M ,r’ (" Shelby County, AL
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