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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE .M{}NEY
MORTGAGE

Words used in multiple sections of this document are defined below and other words are debined In

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docimend are
-also provided in Seclion 18.

(A) "Security Instrument' means this document, which is dated JULY 02, 2020
together with all Riders to this document.

1{B}Hﬂnmﬂi5
JACOR HERRING AND 2MANDA B HERRTNG, HUSEAND AND WLEE

BEFINITIONS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Eleciranic Regisiration Sysiems, Inc. MERS s a separate corporafion that is
acting solely as a nominee for Lender and Lender's saccessors and assigns. MERS is the mortgagese

under this Security Instrument. MERS is organized and existing upder the Jaws of Delaware, and has an

address and telephone mumber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) §79-MERS.
(D) “Lendex” is

PRIMEMAYX MCRICAGE COMEANY, 1410

Lendey is 3 TIMITED LIARITITY CCMPANY

organized and existing under the laws of THE STATE OF ALAEAMA
Lender's address is

311 WEST GRAND DVENUE, RAINBOW CITY, AL 35906

(E} “Note" means the promissory note sipmed by Borrower and dated JULY 02, 020
The Note stades that Borrower owes Lender

ONE HUNDRED EIGHTY SEVEN THOUSAND & NO/100

Doltars (U.S. $187,000.00 ) pliss interest, Borrower has promised to pay this debt in regular
Pertodic Payments and 1o pay the debt in full ot later than AGUST 01, 2050

{(F) “Property” means the properiy that is described below under the heading “Transier of Righis in the
Prﬂiﬂirﬁy,,"
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chirges
due under the Note, and all sums due under this Security Instrament, plus interest.

(1) "Riders” means all Riders to ihis Security Instrument that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

L Adjustable Rate Rider :J Condominium Rider .| Second Home Rider
g Balloon Rider & Planned Unit Development Rider L) 14 Eamily Rider
L VA Rider Biweekly Payment Rider

i Other(s) [specify]

() "Applicable Law" means all conirolling applicable federal, state and loeal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as alt applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessienis and other

ctharges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizafion.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electranic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial mstitation to debit
or credit am account. Sach teym includes, but is not fimited o, point-of-sale iransfers, mutomated teller

machine fransactions, irangfers initiated by telephene, wire transfors, and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, setilement, award of damages, or proceeds patd
by any thivd party (other than insurance proceeds paid under the coverages described in Section 5) far: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) comveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to, the
vialue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defauli on,
the Loan,

(0) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (if} any amounts under Section 3 of this Security Iusbrument.

(P) "RESPA" means the Real Estaie Seitlement Procedures Act (12 11.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tieme, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instmment, "RESPA" refers to all requirements and restrictions that are imposed in regard

(o a "federally relaied mortgage loan" even if the Loan does not qualify as a "federslly related mongage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title {o the Property, whether ar
not that party has assmned Borrower's obligations under the Noie and/ov this Security Instrpment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (if} the perforoumee of Borrower's covemanis and agreements under ¢his
Securily Insirument and the Note. For this purpose, Borrower irvevocably mortgages, grasts and
conveys to MERS (solely as nominee for Lender and Lender's sucressors and assigns) and to the
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stiecessors and assigns of MERS, with power of sale, the following described properiy located im the
County of SHELEY :

iNama of Recording Jurisdiction]

IOT 2052, AOOORDING TO THE MAP AND SURVEY OF OLD CAHABA, PHASE V, 4TH

ADDITION, AS REOCRDED IN MAP BOOK 37, BAGE 136, IN THE PROBATE OFFICE OF

Parcel D) Number:

1.3-4~19-4~002-01L8~U00

which currenily has the address of

4{}3 RIVER (CREST IR N i Sireet]
HELENA City] , Alabama 35080 (Zip Code]

("Property Address”):

TOCETHER WITH all the improvements wow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall alss be covered by this Security Instrament. All of the foregoing is referred to in ihis
Security Instrinment ax the "Property.” Borrower undexstands and agrees that MERS holds ouly legal ttle
to the interests granted by Borrower in this Security Insivament; but, if necessary fo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: {o exercise any
ar all of those inierests, including, but not limited to, the right to forecltose and sell the Property; and to
take any aclion requived of Lender including, but not limifed to, releasing and canceling this Security
[nstrmmen,

BORROWER CﬁvENANTS that Borrower is lawfully seised of the estale hereby conveyed and bas

the right to grant and convey the Property and that the Property is urencambered, except for encumbrances
of record. Borrower warrants and will defend generally the tille to the Property against all claims and
demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variatlons by jurisdiction to constitule a untform security instrumen{ Covering real
property. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when dae the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other justrument received by Lender as payment under the Note or this
Secwrity Instrument is retirned to Lender unpaid, Lender may require thal any or all subsequent payiments
due under the Nute and (his Securily insivament be made {n one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢} cerfified check, hank check, li‘ﬁﬂﬁ“l‘ﬁ?'ﬂ theck ar
cashier's check, provided any such check is drawn upon au institution whosce deposiis are msured by x
federal agency, instrumeoiality. or endity; or (d) Electronle Funds Transter.
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Payments are deemed received by Leader when received at the location designated in the Note orat
such other location as may be designated by Lender in accordance with the nofice provisions in Seciton 15,
Lender may return any paymeni or pariial paymenl if the payment or partial payments are insutlicient to
bring the Loan currenl. Lender may accept any payment oy partial payment insufficient to bring the T.oan
current, without waiver of any righis hereunder or prejudice to ils rights to refuse such payment or pariial
payments in the fiture, but Lender is not obligated to apply such paymeuts ai the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current. If Borrower does not do s0 within a reasonable period of time, Lender shalk either apply
such funds or return them to Borrower. If not applied eatlier, such funds will be applied 1o the outstandiny
principal balmce under the Note immediately prior to foreclosure. No offsel or clalm which Borrower
might bave now or In the future against Leuder shall relleve Borrower from making payments dne upder
the Note and this Security Instrument or performing tihe covenants and agreements secured by is decurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: {b) principal due under ihe Note; {c) amounts due under Section 3. Such payments
shall be applted to each Peériodic Payment in the order in which it became due. Any rewaming amounts
shall be applied first te late charges, second o any other amounts due under this Security Instrament, and
ihen to reduce the principal balance of the Note,

H Lender receives a payment from Berrower for a delinqueni Periodic Payment whiek includes a
sufficient amount to pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge, If more than one Periodic Payment is onistanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient thal, each payment can be
paid in full. To the extent that any excess exists after the payment is applied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due pnder
tihe Note shall not extend or postpone the due daie, or change the amount, of thie Periodic Payments.

2 Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due
ander the Note, until the Note is patd in full, 2 sum (e “Funds"} to provide for payment of amounts due
for: (3} faxes and assessments and ofber items which can attain priority over this Security Instrument as a
fien or encumbrance on the Property; (b) leasehold payments or ground rens on the Property, it any: (c)
gremiams for any and all inserance required by Lender under Seclion 3; and (&) Mortgage Insurance
premiums, if amy, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
lems." Al origination or at any {ime during the term of the Loan. Lender may require thai Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly fusmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
ohligation to pay te Lender Funds for any or all Escrow Items at any timie. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay divecily, when and where payable, the amounts
due for any Escrow Yems for which payment of Funds has been waived by Lender and, i Lender reguires,
shall furnish io Lender receipis cvidencing such payment within such time period as Lender may regaire.
Borrower's obligation 1o make such paymenis and to provide receipts shall for all purposes be deemed to
e a covenant and agreement contained in this Security Tustrument, as the phrase "covenant and agreeynent”

is used in Section 8. If Borrower is obliginted to pay Escrow Items directly, puwrsnal {0 a waiver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 0
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and pay such amount and Borrower shall then be obligaied wnder Sectien  to repay to Lender amy such
amonat. Lender may revoke the walver as to any or all Escrow Items at any thme by a netice given in
accordance with Seclion 15 and, upen such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amouat (a) safficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a iendex can
require under RESPA. Lender shall estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds shall be held in an institntion whose deposits are insured by 2 federal agency,
instrumentality, or entity {inciuding Lender, if Lendey is an instiintion whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no kater than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow accouni, or verifying the Escrow Kems, unless Lender pays Borrower interest ou the
Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest iv be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fands. Borrower and Lender can agree in wriling, however, (hat interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual acconnting of the
Funds as required by RESPA.

i there is a sarplus of Funds held in escrow, as defined wnder RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in 0o more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund
to Borrewer any Funds held by Lender,

4. Charges; Liens. Bomrower shall pay all faxes, assessments, charges, fines, and impositions
attributable io the Property which can attain prierity over this Security Instrument, Jease hoid paymenis or
ground yents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To
the extent that these itetms are Escrow fiems, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien whicli has priority over thls Secunty Instrument umless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
i Lender, but ouly so long as Borvawer is performing such agreement; (h) contesis the lien in gond faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operale o
prevent ihe enforcement of the Hen while those proceedings are pending, but only unti} such proceedings
are concluded: or (¢) secuves from the holder of the lien an agreement satistactory to Lender subardinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject {o a lien
which can aitain priority ever this Security Instrument, Lender may give Borrower a netice identifying the
Hen, Within 10 days of the date on which that metice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguive Borrower to pay a ome-time charge {or a real estate fax verification and/or
reporting service used by Lender in connection wih this Loan.

5. Property Insurance, Borrower shall keep the improvemenis sow existing or hereatter erected on
the Property insured agains{ loss by fire, hazards inciuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall Be maintained in the amounnts (including deductible levels} and for the pededs that

Lender requires. What Lender requires pursuant to the preceding sentences can change guring the term of

20040200
AEH&MA— Single Family-Fannie Maa/Freddie Mac URIFORM IRSTRUMENT WTH MERS Form 3004 1/01

T

I




20200713000289780 07/13/2020 02:45:53 PM MORT 6/19

the Loan. The Insurance carrier providing the insurance shall be chwosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, ik connection with this Loan, either; (a) a one-time charge for flood zore
determination, certification and tracking services; or (b} a one-time charge for flood zone determinalion
and certification services and subsequent charges each tiwe remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie For the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lemder may obiain insurance
coverage, al Lender's opiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefere, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equlty in the Properiy, or the contents of {he Property, against any risk,
hazard or Lability and might provide greater or lesser coverage than was previously in etfect, Borrower
acknowledges that the cost of the insiramce coverage so oblained might significantly exceed the cost of
insurance that Borvower could bave obiained. Any amounts disbursed by Lender under this Section § shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
at the Note raie from the date of disbursernent and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All tasurance policies required by Lender and renewals of such policies shall be subject te Lender's
right to disappreve such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shiall have the right to hold the policies and renewal
certificates. If Lender requires, Borcower shall promptly give (o Lender ali receipts of paid premiums and
remewal notices. If Borrower obtains any form of Insuravce coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigasee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carvier and kender. Lender
may make proof of loss if not made prompily by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lender, shall
be applied {0 restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is nol lessened. Daring such repair and yestoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender kas had an opportunity to inspecl suck Property o ensuve the
wark has been completed to Lender's satisfaction, provided that such imspection sball be undertaken
nrompily. Lender may disburse proceeds for the repairs and restoration in a single payment or n a serfes
of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires inferest (o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation af Borrower, If
the restoraion or repair is not economically feasible or Lender’s securily wonld be lessened, the lnsurance
srocecds shall be applied to the sums secured by this Securtty Instrmment, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the orger provided for in
sectiomn 2.

i Borrower abandons the Properiy, Lender may file, negofiate and settle any available insurance
claim and related maiters. IT Borrower does nol respond within 30 days to a notice from Lender thay the
fsurance carrier has offered to sefile a chaim, then Lender may negotiate and settle the claim, The 3¢-day
perfod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righty {o amy insurance
nrocceds in an amount ot to exceed the amounts unpaid undes the Note ox this Security nstrument, and
() amy other of Borrawer's rights (other than the right to any refund of vneaned premiums pmd by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable io the
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
to pay amounls unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borower shall ocoupy, esiablish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinue to occupy ihe
Property as Borrower's principal residence for at least one year after the date of occupancy, wtless Lender
otherwise agrees in writing, which consent shall not be anreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's contred,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deterforate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Boyrower shiall maintain the Property in
order to prevent the Property from deierforating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Berrower ghali
prommptly repair the Properly if damaged to avoid further deterioration or damage, if imsurance or
condemnation proceeds are paid in conmeclion with damage to, or the taking of, the Property, Borrgwer
shall be responsihie for vepairing or restoring the Property only if Lender has released proceeds for such
purpases, Lender may disbarse proceeds fox the repairs and restoration in a singie payment or in i series of
progress payments as the work is completed. I the insurmnce ar condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's ohiigation for the completion of
such repatr or restoyation.

Lender or its agent may make reasonable entrfes upon and inspections of the Property. If it has
reasonable cause, Lender may iuspect the interior of the imprevements on the Property, Lender shall give
Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persoms or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave imaterlally false, misleading, or iuaccurate information or statements to Leader
(or fafled to provide Lender with material information) in comnectien with the Loan. Maieral
representations include, but are not limited to, representations cemcerning Borcower's occupancy of the
Property as Borrower’s principal vestdence,

9. Proiection of Lender's Interest in the Property and Rights Under this Security Insirament. |
(a} Borrower fails to perform the covenanis and agreemenis confained in this Security iﬂsmimﬁﬁl (b} ihere
is  legal proceeding that might significantty affect Lender's interest in the Properly and/ox rights under
this Security Instrument (such as a proceeding In bankrupicy, probate, for condervation or forieltore, for
enforcement of a lien which wmay attain priority over ihis Security Insbrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale o profect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclade, bui are noi limited fo: (a) paying amy sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasomable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
lis secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering fhie Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities tumed
on or off. Althongh Lender may take action under this Section 8, Lender does not have o do s0 and is not

ander any daty or obligation to do so. It Is agreed that Lender incurs no Jiability for not taking any or all
actions authorized under this Section 9. |

Any amounts disbursed by Lender under this Section ¢ shall become additional debl of Barrower
secured by this Security Instrument, These amounts shall bear interest at the Noie rate from the date of

disbursement and shall be payable, with such intevest, upon notice from Lender to Borvower requesting
payiment.
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If this Security Instrameni is vo a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acguires fee title to the Property, the leasehold and the fee title shall not merge umiess
Lender agrees {o the merger In writing,

10. Mortgage Insurance. i Lender required Morigage Insurance as a condition of making the I.oan,
Borrower shall pay the premiums reguired to maintain the Morigage Inswrance in effect. K, for any reason,
the Mortgage Insurance coverage reqirived by Lender ceases io be available from the mostgage insurer that
previously provided such insurance and Borrower was required to make separately designaied payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the Morigape Fnsiwrance previously in effect, from an alteruiie
morigage Lwurer selecied by Lender. If substanially cquivaleni Morigage Insurance coverage is not
available, Borrower shall coniinite 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that ihe Loan is uitimately paid in fufl, and Lender shall not he
required to pay Borrower any interest or camnings on such loss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (in the amoun! and for the period that Lender requlires)
provided by an inswrer selected by Lender again becemes available, is obiained, and Lender reguires
separately designated payments toward the premivms for Mortgage Insurance. i Lender required Morigage
Insurance as a condition of miaking the Loan and Borrower was required {0 make sopacately designated
paymienis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required io
maintain Maorigage Insurance in effect, or to provide a mon-refundable loss reserve, until Lender's
requirement for Mottgage Insurance ends in accordance with any written agreement hetween Buttower and
Lender providing far such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation lo pay interest at the rate provided in the Note.

Motgage Insurance reimburses Lender {or any entity that purchases the Notej for certain losses it
may incar if Borrower does net repay the Loan as agreed. Bmrower is not a party to the Morigage
Bisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, ang may
enter into agreements with other pariies that share or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that ave satisfactory o the morigage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage lnsuyer to make payments using any source
of fands thai the mortgage insurer may have available (which may include funds obtained from Mortgage
[asurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, anoihey insitrer, any reinsurer,
amy other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. It such agreement
provides that an affiliaste of Lender takes a share of the insurex's risk in exchange for a share of the
premiums gaid to the insurer, the arrangement is often termed “capiive relnsurance.” Further:

(@) Any such agreements will ot affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or amy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Aci of 1998 or any other law. These vights
may incinde the right te receive cectain disclosures, {0 request and obiuin cancellation of the
Morigage Insarance, to have the Mortgage lnsurance ferminated antomatically, and/or to receive a

refand of any Mortgage Insurance premiums that were uncaxned at the time of such cancellation or
termination.
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11. Asslpmment of Miscellaneous Proceeds; Forfeltare. All Miscellanecus Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sécurity is not lessened.
During such repair ana restoration period, Lender shatll have the right to hkoid such Misceilamenus Proceeds
until Lender has had an opportunity to inspect such Property {o ensure the work has been completed to
Lender's satisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursemeni or in a serles of propress paymenis as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required io pay Borrower any interest or carnings on sich
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasthle or Lender's security would
be lessened, the Miscellaneons Proceeds shall be apphed to the sums secured by this Secarity Instryrment,

whetlter or not then due, with the excess, if any, paid to Borrower. Such Miscelianeons Proceeds shall he
applied in the erder provided for in: Section 2.
In the event of a tofal taking, destmction, or loss in value of the Property, the Miscellaneous

Proceeds shall he applied to the sums secured by this Seowrity Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair marked
value of the Properly immediately hefore ihe partial faking, destruction, or less in value is ecqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree fn writing, the sums
secured by this Security Insorument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the ivtal amount of the sums secured immedistely before the
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property
imunediately before the partial {aking, destraction, or loss in value, Any balance shall be paid to Borrower.

In the event of z partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property linmediately hefore the partial taking, destiuction, or loss in value is iess than the
amonnl of the swis secured immediately before the partial faking, destruction, er loss in value, unless
Borrower aud Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured hy this Security Instrument whether or not the swms are henr due.

If the Property is abandoned by Borrower, or if, after motice by Lender io Borrower that ihe
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fuils to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collecl and apply the Miscellaneous Praceeds either to restoration or vepair of the Properdy or to the
sumns secured by this Securlty Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resnit in forfelture of the Property or other material impairment of Lender's
interest in tie Property or rights under this Security Instrioment. Borrower can cure such a default and, if
acceleration has occurred, reiustate as provided in Section 19, by causing the actien or proceeding to be
dismissed with a ruling that, fn Lender's judgment, precludes forfeiture of the Property or other material
impairment of Landex's inferest in the Property or righis under this Security Insinument. The proceeds of
any award or claim for damsages that are attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied (o resioration or repair af the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Noi Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sunis secured by this Security Insbhument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie io pelease the Hability of Borrower
or any Successors in Interest of Boyrower, Lender shali not be required to commence proceedings againsi
any Successor in Inieresi of Borrower or to refuse to extend time for payment or stherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount (hen due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbhility; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants
and azrees that Borrower's shlipattons and HabBlity shall be joint and several. However, any Borrower who
co-signs this Security Instrumeit but does not exccate the Note {a "co-signer”): (a) is co-signing this
Security Instrument only (v mertgage, grant and convey the co-signer's interest in the Property under the
teryns of this Security Instrurment; (b) Is not personally obligated to pay the suss secured by this Secyrity
Instruent: and (¢} agrees that Lender and any other Borrower can apree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withont the
co-sigier’s consend.

Subject to the provisions of Section 18, any Seccessor in Interest of Borrower whe assumes
Boxrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiilty umder this Security Isstrursent unless Lender agrees to such release in
writing. The covenants and agreemeuis of this Security Tustrument shail bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servives performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properiy and rights under this

Securtty Instrument, inchuding, but not Hmited fo, atiorneys' fees, property inspecton and valuation fees,
In regard to any other fees, the absence of express suthority in this Seanity instrament to charge & specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrnment or by Applicalile Law,

If the Loan is subject to 2 law which sets maxiranm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or io be coliected in conneciion with the Loan exceed the
permitted limits, then: () any such lean charge shall be reduced by the amount necessary (o redice ihe
charge to the permitted Umit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be trested as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's acceptance of amy such refund made by
direci payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. *

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed o
- have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitate notice fo all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by noiice to Lender. Borrower shall promplly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporling Barrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nofice address under this Security lustrament af any one fime. Amy
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notice to Lender shall be given by delivering ft or by mailing it by first class mail to Lender's adidress
stated herein unless Lender has designated another address by notice v Bairower. Amy notice in
connection with this Security Insirument shall not be deemed to have been given ip Lender until actually
received by Lender, If any notice reguired by this Security Instrument is aiso required wnder Applicalte
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secuwity
Instrumeni.

- 16, Governing Law; Severability; Rules of Construction. This Security Imstrument shall be
governed by federal law and the Yaw of the jurisdiction in which the Properiy is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by confract or it
might he silent, but such silence shall not be construed as a prohibitlon against agreement by contract, In

the event (hat auy provisior or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeni or the Noie whick can be
given effect without the conflicting provisicn.

As used in this Serurity Instrument: {a} words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any abligation 1o
{ake any action.

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Secarity insttument,

18, Transfer of the Properiy or 2 Beneficial Intevest in Borrower. As used in his Section 18,
“erest in the Property” means any legal or beneficial intevest in the Property, including, but not fimdied
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tile by Borrower at a fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's grior
written consent, Lender may requive immediate paymeni in full of all swms secared by this Secarity
Iustrument. However, (his option shall not he exercised by Lender if such exercise is prekibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
-~ provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Securéty Instrument. If Borvower fails to ygay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secarity Instrusnent without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Borrewer meets certain conditions,
Borrower shall have the right o have enforcement of this Security Tnstrument discontinued ai any lime
prior 1o the earfiest of: (2} five days before sale of the Property pursuani fo any power of sale coulained in
this Security Isbument; (b} such other period as Applicable Law might specify for the teriination of
Borrower's righi to reinsfaie; or (¢} eniry of a judgment enforcivg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which ther wonld be due under this Security
Tnsivument and the Note as if no acceleration had occurred; {h) cures any default of any oiher covenants or
agreements; () pays all expenses incurred in enfercing this Security Tnsbrument, incliding, but not limited
(o, Teasonable attorneys’ fees, property inspection and valustion fees, and other fees incurred for the
gurpose of protecting Lender's inferest in the Properiy and rights under this Security nstrument; and (d)
takes such action as Lender may reasonably require to assuve that Lender's interest in the Properly and
cights ander dhis Secudity Insirunient, and Borrower's obligation to pay the sums secured by this Security
Iustravpent, shall continee unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or move of the following forms, as selected by Lender: fa) cash: (b) money order: {c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Elecironic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shali remain fully effective as If no acceleration had ocowrred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20 bale of Neie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lnstrument) can be sold one or more times without prier notice o
Borrower. A sale wmight resulf in a change in the eniity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other morigage loan
servicing obligations ander the Note, this Securiiy Instrument, and Applicable Law. There also might be
ore or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be glven written notice of the change whick will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connectlon with a netice of transfer of servicing. If the Note is sold and thereafier the Loar is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or he transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser, |

Neither Bosrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions prrsuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrinnent, wntil such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afler the giving of such notice io take corrective action, If
Applicable Law provides a time period which most ¢lapse before certain action can he {aken, that tinge
perivd will be deemed to be reasomable for purposes of this parapraph. The notice of aceeleration and
ppporinnily to cure given to Borrower pursaand to Section 22 and the motice of acceleration given to

Borrower pursmant to Section 18 shall be déemed io salisfy the notice and opportunily to take corrective
aciion provisions of this Seciion 24),

21. Hazardous Substances, As used in this Section 21: {3} "Haxardous Substances” are thpse
sitbstances defined as foxic or hazardous substances, pollwtanis, or wastes by Environmental Law and the
tolkowing substances: gasoline, kernsene, other Hamymable or toxic petvolenm products, toxic pesticides
and herbicides, volatiie solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
{h) "Environmental Law" means federal kaws and laws of the jurisdiction where the Property is located {hat
velate to health, safety or emvironmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deflned In Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribole to, or otherwise irigger an Envirommental
Cleanup.

Borrower shall not cause or permit thie presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o velease any Hazavdous Substances, on or in the Propexty. Bovrower shall not de.
nor allow anyone else e do, anything affecting the Property {a) that is in violalion of any Environmentsl
Law, (b) which creates an Environrsental Condition, or {z} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall wnot apply to the presence, use, or siorage on the Property of small quaniities of
Hazardeus Substances that are generally recepnized to be appropriate to normal residential wses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shail promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any

Eovironmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by any gevermmental or regulatory authority, or any private party, that ‘
: , {hat any removal or siber remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail necessary

remedial actions in accordance with Envivonmental Law. Nothing herein shall creats : ki
Lender for an Environmental Cleanup. & ate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z2. Acceleration; Remedies. Lender shall give notice 1o Borrawer prior te accelerat]
following Borrower's breach of any covenant or agrecment in this Secarity Iuaglimﬁnt (bui not pri{:rl
to acceleration under Sectioh 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (b) the action required to cure the defauit; (1) a date, noi less than 30 days from lh::
tla_tathennﬁc&is given to Borrower, by which the default must be cured; and (d) that fallure 1o cupe

by this Security Instrument and sale of the Property. The notice shall further nform Borrower of le
right te reiustate after acceleration and the right fo bring a couxt action to assert the I‘mnnﬁﬁste::ﬂtt;
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on oF
hefore the date specified in the notice, Leuder at its option muay require bmmediate payment in fall of
afl sums secured by this Security knstrument withoat further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled o collect all
expenses incarved in pursuing the remedies provided in thiv Section 22, iticluding, but not limited io
reasonable attorneys' fees and costs of title evidence. |

if Lender invekes the power of sale, Leyder shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper publiched in SHELRY County
Alabamz, and thereupon shall sell the Property 1o the highest bidder at public auction at the front
door of the Counfy Courtheuse of this Comnty. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following ordex: {a) to all
expenses.of the sale, incduding, but not timited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and {(c) any excess to the persen or persons legally entitled 1o it.

3. Release. Upon payment of all sums secured by this Security Insitnment, Lender shall release this
Sﬂﬂlﬂ'{!}T Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party tor services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waivers. Berrower waives all righis of homestead exemption in the Property and refinguish
| os afl
rights of curtesy and dower in the Property. pEY li
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cantained in ihis
Security Instrument and in any Rider executed by Borrower and recorded with it.

L3 I e | ,
— o A A ‘ " ‘
— I {Seal) ALY A VAY oL IV A {Seal}
L n ol -Borreawer MASNDA B BERRING BasTower
e ~Sea) o {Sead
~Rerrower -Borrower
e —— e e e oo e {Sual) s s e e o ——— et - (Syeal}
~Barrower ~Hizrawer
- (Seal) WY .72 | §
Bormrower Bortower
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STATE OF ALABAMA, Je-fersov~  County ss:

On this .Zzsﬁ' day of JULY , 2020 1, ff\ﬂe» u&&é’:ﬂ&ﬁ'&hé‘

a Notary Public in and for said county and in said state, hereby certify that
JACOR MERRING AND AMANDA B BERRTNG

whfﬁﬁ name(s) is/are signed to the forégoing conveyance, and who is/are known to me, ﬂrknuwledgmi
before me ihat, being informed of the rontents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same hears date,

o
Given under my liand and seal of office this ;241{)"' . day of JULY , 2020
il

My ComuI o T

SR BRIDGETT A, OGEURN
YU 1 My Commission Expires
e July 24, 2022

Notary Pubilic

Frepared By:

PENNLS P. SCHHARTZ, ATTORNEY
SCHARRTZ & ASSOCTATES
1446 HERT'TAGE DRIVE
METNNEY, TEXAS 75069
U72-562-1966

LOAN CRIGINATION ORGEENIZATION: PRIMEMBX MORIGRGE COMPANY LIC
NMLS ID: 195523

TAOAN ORIGINATOR: JULIE ANDERSCN

MMLS ID: 1470363
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EXHEBIT "A"

Lot 2652, 'aci:nr{l'ing to the Map and Survey of Old Cahaba, Phase V, 4th Addition, as
recorded in Map Book 37, Page 136, in the Probate Office of Shelby County, Alabama.

This is 2 parchase money mortgage
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ND gay of JULY
2020 . and Is incorporated into and shall be deemad ta amend and supplement the;
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument") of the same date.

given by the undersigned (the “Borrower") 1o secure Borrower's Note o
PRIMEMAX MORTGAGE COMPANY, LLC

{the “Lender”) of the same date and covering the Propertv descri
- gscribed in t
Instrument and located at: s T HETLY ed in the Securty

408 RIVER CREST DR N, HELENA, ALABAMA 35080
Property Address]

Tre Property includes, but is not fimited io, a parcei of land Improved with a dwelling
tegetner with other such parcels and certaln common arecas and facilities, as described [rl
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FHLED IN REAI
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 1S LOCATED

(ihe "Declaration™). The Property is a part of a planned unit development known as

OLD CAHABA
{Name of Planned Unit Development]

(the "PUD"). The Property also inciudes Sorrower's interest in the homeowners association or
equivatent enlity cwning or managing the common areas and facitles of the PUG (the
"Owners A:'-;scn:la_ﬁun"} and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. in addition to the covenants and agreements made in the Sequrity
Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform il of Borrower's abligations under the PUD's
Constituent Documents. The "Constituent Documents” are the () Declaration: (D articles pf
incorporation, trust imstrument or any equivalent document which creates the Owners
.;;:;cj;t:uni;] ind €113 t:—?ny hy~iau::5 or other rules or regulations of the Owners Association.

rower shall prom ay, when ‘ - ' |
aorrower shall cfumﬂr?tg pay, w due, all dues and assessments {mposed pursuant to the

B. Property insurance. So long as the Owners Association maintaing, with a generally
accepled Insurance carvier, a “master" or "blanket” policy insuring the Property which s
satistactory to Lender and which provides insurance coverage In the amounts (including
::'!er:iue::tihie levels), for the perlods, and against loss by fire, hazards included within the term

extended coverage,” and any other hazards, Inciuding, but not Hmited to, earthquakes énd
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floods, for which Lender reguires insurance, then: (I} Lender walves the provision in Section 2

for the Periodic Payment o Lender of the yearly prernium instailments for property insurance
ot tne Property: and (i) Borrower's obligation under Section 5 to maintain Property Insurance
coverage on the Property is deemed satisfled to the extent that the required coverage is
provided by the Owners Assoclation policy. h

I What Lender requires as a condition of this walver can change ﬁuring the f2rm of the
oan.

Borrower shall give Lender prompt notice of anv lapss h require ins
coverage provided by the master or blanket policy. Y ulred property insurance

+|n the event of a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facliities of the PUD any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lenderfashall
apply the proceeds {0 the sums secured by the Security Insirument, whether or not then due
with the excess, if any, pald to Borrower. |

.. Public Liabllity hsurance. Borrower shall take such actions as may be reasonabile 1o

insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and exient of coverage to Lender.

L. Condemnation. The proceeds of any award or clim for damages, direct or
consequential, pavable 10 Borrower in connection with any condermmation or dther taking of all
Of any part of the Property or the common areas and facilities of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender, Such

procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender andg with

Lenger's pricr wiitien consent, either partition or subdivide the Property or consent to: {} the
abahdonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; () any amendment to any provision of the "Constiiyent
Locuments” i the provision is for the express benefit of Lender: (i) termination of
protessional management and assumption of self-management of the Owners Association; ar
(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when tue, then
lLender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the S>@CUtiy Instrument, Unless Borrower and Lender

agree 1o other ierms of paymeni, these amounis shall bear interest from the date of

disbursement at the Note rate and shall be payabie, with Interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, _
2UD Rider Horrower accepts and agrees. to the terms and covenants contained in this

R T
VU (.77 ) B W . ' l A4 ‘Z 1_,_ —  {8ead)

Borrower  AMANDA B HERRING

~Bormower
e e —— . Y:1 | B S————— " | |
-Borrower - Berrowar
...... e e, — (Seal) ... e o {Seal}
Borrowoey ‘Burrower
— e ettt N {SEEII} B {Sﬂﬁﬂ
-Romrower -Borrower
20040200
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