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MORTGAGE

DEFINITIONS
Words used in muitiple sections of this document are defined below and other worgs are defined in Seclions 3, 11, 13,

8. 20 and 21. Cerain rules regarding the usage of words used in this document are aiso provided i Seclicn 6.
(A} “Security Instrument” means this document, which is dated  June 23, 2020, tegether with all

Riders to this document.
{B} “Borrower” is KEVIN SCOTT LAMBERT, MARRIED MAN.

Bomower is the mortgagor under this Security instrument.
{C) “Lender” is ServisFirst Bank.

{ ender is a Banking Garporation, organized and existing under the laws of
Alabama. Lender's address is 2500 Woodcrest Place,
Birmingham, AL 35208.

| ender is the morlgagee under this Security instrument.

{DY “Note™ means the promisscry note signed by Borrower and dated June 29, 2020. The Note
siztas that Borrower owes Lender TWO HUNDRED SIXTY SEVEN THOUSAND NINE HUNDRED AND NO/100® **
:Ir-.lr#i!-lti-l-:I:i-i--#-lr!--t-l-:l:-l--ll--.lr-.l.-#-t-l-t-l-iiriri-#'l't-l-l-tii#i#tttt!ti##tt DDIEEFEEUE m?!gm.m ‘:!

nius interest. Borrower has promised to pay this gebtin regqular Periodic Payments and to pay the debt in fusl not [ater

than July 1, 2050.
{E) “Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

{Fy “Loan” means the debt evidenced by the Note, plus interest, 2ny prepayment charges and taie charges due under

the Note, and all sums due under this Security Instrument, plus mterest. ,
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Bomewer [check box as applicable]:

X' adiustable Rate Rider Condominium Rider _: Sacond Home Rider
Bzlioon Rider X Pianned Unit Develepment Rider [ Other{s) [specify?

] 14 Family Rider | Biweekly Payment Rides

| V.A. Rider

{H) “Applicable Law" means all controiling appiicable faderzl. state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well 85 all applicable finat, nen-appeatabie judicial opinions.
(B “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges hat
are imposed on Borower or the Property by a condeminiuim association, homeowners association or similar organization.
4y “Electronic Funds Transfer”™ means any iransfer of funds, ofher than 2 Eansacion originated by check, draf, or
similar paper instrument, which is initiated through an glectronic teminzl, telephenic instrument, computer, or magneiic
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tape so as to order, instruci, or authorize a financial institution to debit or credit an account. Such term includes, but is
not imited {o, point-of-sale transfars, auiomated teiler machine transachons, transfers initiated by telephone, wire
transfers, and automatad clearinghouse transfers.

{K) “Escrow Rems” means those items that are desenbed in Seclion 3.

{L) “Miscellaneous Proceeds” means any compensation, setiement, award of damages, or proceads paid oy any
third-party {other than insurance procesds paid under the coverages descrbed in Seclion B for: (i} damage to. or
destruction of, the Property; (it} condemnation or other taking of all or any part of the Properiy; [iii) convevance in liew
of condemnation: or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Propery,

(K “Moartgage Insurance” means insurance protecting Lender against ihe nonpayment of, or ¢efault on, the Loan.
(N} “Periodic Payment” means the regulady scheduled amount due for (i} principal and interest under the Note, plus
fii} any amounts under Section 3 of this Security Instrumeant.

(0} “RESPA” means the Real Estate Seftlement Procedures Act {12 L.5.C. §2601 ot seq.) and its implementing
requlation, Requiation X {12 C.F.R. Part 1024), as ey mighl be amiended from time to time, or any additional or
successor legislation o regulation that governs tha same subject matier. As used in this Securify Instrument, "RESPA”
refers 1o 3!l requirements and restrictions that are imposed in regard to a “federaily related mongage loan” even # the
| pan does not qualify as a “federally refated morgage loan” under RESPA.

{P} “Successorin Interest of Bormower” means any parly ihat has taken titie fo the Property, whether or net that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFPERTY
This Security instrument secures 1o Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications

of the Note: and (if) the performiance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purtose, Borrower irrevocably mortgages, grants and conveys 1o Lender, with power of sale, the ollewing
described property located in the County Tvpe of Recording Jurisdicden] Of
Shelby IName of Recording Jurisdiction}:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 11-7-25-0-001-001.039

which currently has the address of 826 Willow Oak Dr, Hoover, Alabama 33244
(*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appuﬂénanﬂes,
and fixiures now or hereafler a part of the property. All replacements and additions shail aiso be covered by this Secunty
Instrument. All of the foregoing is referrad fo in this Security Instrument as the "Property.”

EORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the right (o
grant and convey the Properly and that the Property is unencumbered, except jor encumbrances of record. Barrower
warranis and wilt defend generally the titie to the Property agamst all claims and demands, subject 10 any encumbrances

of record.

THIS SECLIRITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
imited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

NIFORM COVENANTS. Borrower and Lender covenant and agree as folows:
1. Payment of Principal, interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower snall pay

when due the principat of, and interest on, the debt evidencea by the Note and any prepaymend charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow ifems pursuant o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument racaived
by Lender as payment under the Nofe or this Secunity instrument is retumed to Lender unpaid, Lender may require (hat
any or ali subseguent payments due under the Note and this Security Instrument be made in one of more of the following
forms. as selected by Lender: {3) cash; (b} money order; (G} ceriffied check, bank chack, treasurer's check or cashier’s
check, provided any such check is drawt: upon an institution whose deposits are insured by a federal agency,

instrumerndality, or eniity; or {d) Electronic Funds Transter. .
Pavments are deemead received by Lender when received al the incation designated in the Nete or at such ofher

jocation as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may refom any
nayment or partial paymeant if the payment or partial gayments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curent, without waiver of any rnighis hereunder of
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arejudice to its fahts to refuse such payment or parlial payments in the future, but Lender is nct obligated {o apply such
navimentis at the time such payments are accepted. If each Perindic Payment is applied as of its scheduled due date,
then I ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Sorrower makes
payment fo bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or retum them to Borrower. If not applied earlier, such funds wiil be appiied to the putstanding principal
balance under the Note immediately pior to foreclosure. No offset or claim which Bomrower might have now or in the

future eqgainst Lender shall relieve Bomower from making payments due under the Note and this Securly insirument or

nerforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the foliowing order of priority: {a} interest due under the Note:; (b} principai due
under the Note; {¢) amcunis due under Section 3. Such payments shail be applied to each Periodic Paym ent in the orger
in which & became due. Any remaining amounts shall be applied first to late charges, second lo any cther amounts due
under this Securty instrument, and then io reduce the principal balance of the Noie.

If Lender receives a payment from Bomower for a delinauent Periodic Payment which includes a sufficient ameount
to pay any late cherge due, the payment may be applied to the delinquent payrent and the lale charge. i more than
one Periodic Payment is outstanding, Lender may apply any payment received from Berrower (o the repayment of the
Paripdic Paymenis i, and to the extent that, each payment can be paid in full. To the exient that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied fo any late

charges due. Voluntary prepayments shall be applied fizst to any prepayment charges and then as described in the Mete, -
Any aoplication of payments, insurance proceeds, or Miscellanecus Proceeds 10 principat due under the Nate shall

not extend or postoane the due data, or change the amount, of the Penodic Fayments.

3 Funds for Escrow Hems. Borrower shall pay io Lender on the day Pericdic Payments are due under the Noie,
until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for, {a taxes and assessments and
other iiems which can atiain priority over this Security Instrument as a lien of encumbrance en the Propery; (b} leaseholc
pavments or ground rents on the Property, if any; (o) premiums for any and ail insurance req vired by Lender under Section
5: and {d} Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Morlgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow llems.”
At origination or at any ime during the ierm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an kEscrow ltem. Bor-
rower shall promptly furnish to Lender al notices of ameunts to be paid under this Section. Borrower shaki pay Lender
the Funds for Escrow lems unless Lender waives Borrower's obligation 1o pay the Funds for any or ail Escrow ilems.
Lender may wsive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any lime. Any such waiver
may only be in writing. In the event of such wakver, Bomower shall pay directly, when and whete payabie, the amounis due
for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires, shail Turnish to
| ander receipis evidencing such payment within such time period a5 Lender may require. Bonower's obligation 1o make
such payments and to provide receipts shall for all purposes be deemed o be a covenant and agreement contained
in this Securily Instrument, as the phrase “covenant and agreement” is used in Seclion 8. If Borower is ohligaled 1o
pay Escrow items directly, pursuant 1o a waiver, and Borrower fails to pay the amouni due for an Escrow tem, Lender
may exercise its Aights under Section 8 and pay such 2mount and Bormower shall then be obligated under Section S 1o
repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow Hems al any time by a notice
given in accordance with Saction 15 and, upon such revocation, Borrower shall pay to Lender all Funas, and n such
amounts, that are then required under this Section 3.

| ender may, at any time, collect and hold Funds in 2n amount (3) sufficient to permit Lender to apply the runds al
the time speciiied under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curent data and reasonable eslimates of expenditures of fufure

Escrow items or otherwise in scoerdance with Applicahie Law.
The Funds shail be heid in an institution whose depeosits are insured by a jederal agency, instrumentzlity, or eniity

lincluding Lender, # Lender is an institution whose deposits are so insured} orin any Federal Home Loan Bank. Lendes
shall apnly the Funds o pay the Escrow Hems no later than the time specified under RESPA. Lender shali hot charge
Borrowsar for holding and applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow ltems,
anless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender o make such a charge. Lirless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalinolbe required
to pay Bommower any interest or eamings an the Funds. Bormower and Lender can agree in wiiling, however, thal interesf
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as required
RESPA.
” if there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bomower for the
axcass funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA,
| ender shall notify Borrower 2s required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make

up the shortage in accordance with RESPA, but in ng more than 12 monthly paymenis. If there is a deficiency of Funds
held in escrow. as defined under RESPA, Lender shall notify Bomower as fequired by RESPA, and Bomowet shzll pay
ta Lender ihe amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

paymenis.
Uinon payment in fuil of all sums secured by this Security Instrurnent, Lender shak arcmptly refund to Bomower any

Funds held by Lender. 3 |

4. Charges: Liens. Somower shail pay all taxes, assassmenis, charges, fines, and impositions atfribytable o the
Pronerty which can attain priority over this Security Instrument, leasehold paymenis o7 gmunq rents on the Property,
¥ any, and Somimunily Association Dues, Fees, and Assessments, ifany. 1o e exient that these items are Escrow llems,

Bomower shall pay them in the manner provided in Seciion 3. | |
Borrower shall promptly discharge any ien which has priority over tus Secunily Instrument uniess Borrower:

{a) agrees inwriting to the payment of the obligation secured by the llenin 2 manner acceniable to Lender, but ondy 50 long
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as Borrower is performing such agreement; (b) contests the lien in good faith by, or defengs against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
nroceedings are pending, but only until such proceedings are conciuded; or {g} secures from the hoider of the Hen an
agreement satisfactory to Lender subordinating the lien o this Securly Instrument. If Lender deterimines that any par
of the Property is subject fo a lien which can attsin prionty over this Security instrument, Lender may give Bormower 2
notice identifving the lien. Within 10 days of the date on which that notice is given, Sorrower shall satisfy the lien ar lake
one or more of the actions set forth above in this Section 4.

Lender may require Somower 16 pay a one-time charge for a real esiate {ax venfication andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Berrower shall keep the imprevements now existing oF hereafier erected on the Froperty
nsured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
hut not firmited to, earthgquakes and floods, for which Lender sequires insurance. This insurance shail be mamntainad n
the amounis {inciuding deductible levels) and for the periods that Lender requires. What Lender reguires pursuant o
the preceding sentences can change during the term of the Loan. The insurance camer providing the nsurance shal
he chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not he exercised
unreasonably. Lender may require Bomower to pay, in connection wiih this Loan, aither: (a) a ona-lime charge for flood
zone determination, certification and tracking services; or (b} a one-lime charge Jor flood zone determination and
cerification services and subseguent charges each fime remappings or similar changes ocour which reasonably miaht
affact such determination or ceftification. Bormower shall alse be respensible for the payment of any fees impesed by
ihe Federal Emergency Management Agency in connection with the review of any flood zone determination resilting

from an ebjection by Bomower.
¥ Rorrower fails fo maintain anv of the coverages described above, Lender may obtain insurance coverage. at

| ender’s option and Borrower's expense. Lender is under no obligation fc purchase any narficutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any #sk, hazard or Hability and might provide greatar or |esser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurence coverage so oblained
might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts dsbursed by Lenger
under this Section 5 shalil become additional debt of Bormower secured by this Security instrument. These ameunts shalt
hear interest at the Note rate from the date of disbursement and shiall be payabie, with such interest, upon notice from
| ander to Bomrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shail be subject 10 Lender’s right 1o dis-
anprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as an
additional loss payee. Lender shajl have the right fo hold the policies and renewal certificales. if Lender raquires, Sor-
rower shall promptly give to Lender all receipts of paid premiums and renewal nofices. if Borrower obtains any form of
nsurance coversge, not otherwise required by Lender, for damage 1o, or destruciion of, the Properly, such pokicy shall
inciude a standard merigage clause and shall name Lender as mortgagee and/or as an addifionzl loss payes.

in the event of loss, Borrower shall give prompt notice to the insurance carder and Lender. Lender may make proof
of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance
nroceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Proparly, if the restoration or repair is economically feasible and Lender's secutily s noi lessened. During such
repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an
spportunity to inspect such Property to ensure the work has been completed fo Lenders satistaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and resioration in a singie
payment of in a series of progress paymenis as the work is compisted. Unlgss an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeads, Lender shall not be reguired o pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third paries, retained Dy Borrower shalt
not be paid out of the insurance proceeds and snall be the soie obligation of Borrower. If the restoration of repair (s
not economicaily feasible or Lender’s security would be lessanead, the insurance proceess shall be anpied to the sums
secured by this Security instrument, whether or not then due, with the excess, it any, naid o Bormower, Such nsurance
oroceeds shall be applied in the order providec for in Section 2.

if Borrower abandons the Properly, Lender may file, negotiate and setfle any availabie insurance claim and retated
matters. If Borrower does net respond within 20 days io 2 notice from Lender that the insurance catrier has offered to
setile 2 clzim, then Lender mav negotiate and settle the ¢laim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquires the Properly under Section 22 or otherwise, Bomower herehy assigns fo Lender
{a} Borrower's rights to any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security Instrument, and {(b) any other of Borrower's rights (other than the nght to any refund of unearned PTEIMLITS
naid by Borrowet} under all insurance policies covering the Property, insofar as such rights are applicable ko the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperly or o pay
amounts unpaid under the Note or this Security instrument, whether of not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Properly as Borrower's principal residence within
50 days after the execution of this Security instrument and shall continue to cccupy the Property as Bomower's principal
rasidence for at least one vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's conirol,

v Preservation, Maintenance and Protection of the Property; Inspections. Bormower shal net desiroy,
damage or impaif the Property, allow the Property 1o datariorate or commit waste on the Property. Whether or not
Borrower is residing in the Properiy, Borrower shall mainiain the Property In order to prevent the Properly from
deteriorating or decreasing in vaiue due o s condiion. Lindess it is determined pursuant fo Section b thal repaur ar
restoration is not economically feasible, Borrower shall promplly repair the Properiy if damaged 1o avold further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the {aking
of the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lender has released
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nroceeds for such purposes. Lender may disburse proceeds ior ihe repairs and restoration in 2 single payment or in
a sefies of progress payments as the work is completed. If the insurance of congemnialion nrocgeds are not suihcient
to repair or restore the Properly, Borrower is not relieved of SBomower's obligation for the completion of such repair of
restoration,

| ender or its agent may make reasonable entries upon and inspeciions of the Propenty. If it has reasonable cause,
L ender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at ine time cf
ar prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Bormower shall be in default if, during ihe Loan application process, Bormower
oF any persons or entities acting at the direction of Borrower or with Bormower's knowledge or conse it gave materially
false, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with materal information}
in connection with the Loan. Material represeniations include, but are not limited {o, representations cencerming
Baorrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails o perform the covenants and agreemenis contained in this Security instrument, (b} there 5 & legal proceeding
that might signtiicantly affect Lender’s interest in the Properly andfor righis under this Securty Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty
over this Security instrument or to enforce laws or regulations), or (¢} Bomower has abandoned the Property, then
| ender may do and pay for whalever is reasonable or appropriate to protect Lender's interestin the Property and nghis
ander ihis Security Instrument, including protecting and/or assessing the vaiue of the Preperly, and sacunng andfor
repairing the Property, Lender's acions can include, but are not limited to: {3) paying any sums secured by a lien which
has priotidy over this Security instrument; {b) appearing in courl; and (c) paying reasonable attomeys’ fees 10 protect
its interest in the Property andfor rights under this Security instriment, including its secured position in 2 bankruptoy
sreceeding. Secusing the Preperty includes, but is not Iimited to, entering the Property ic make repairs, change iocks,
repiase or beard up doors and windows, drain water from pipes, gliminate building or other code viclaticns or
danaerous conditions, and have utifities tumed on or off. Although Lender may take acticn under this Section 8, Lenger
does not have to do so and is not under any duty or abligation o do so. It is agreed that Lender incurs no liabéity or
not taking any or ali actions awthorized under this Section 2.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Bormowser secured by this
Securify Instrument. These amounts shali bear interest at the Note rale from the date of disbursement and shalt be
nayable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Securify Instrument is on a leasehold, Bomower shall comply with all the provisions of the Jease. Bormower shiall
not surmender the leasehold estale and interests herein convayed of terminate or cancet the ground |ease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires Tee litle to the
Property, the leasehcld and the fee title shall not merge unless Lender agrees o the merger In wniing.

10. Mortgage Insurance. If Lender required Morigage Insurancg as a condition of making the Loan, Bomower shall
nay the premiums required to mainiain the Morigage isurance in effect. i, for any reason, the Morigage [nsurance
coverage reguired by Lender ceases to be availabie from the morgage insuret that previoussy provided such insurance
and Borrower was required to make separately designated pavments loward the premiums for Morigage Insurance,
Barrower shall pay the premiums required to obtain coverage substantially equivaient 1o the Morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower o7 the Marigage Insurance previously in
affect, from an alternate morlgage insuser selected by Lender. if substantially equivaient Merigage Insurance cover-
age is not available, Bamrower shall continue o pay to Lender the amount of the Separately designaied payments that
waTe due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as g
non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding
the fact that the Loan Is ultimately paid in full, and Lender shail not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can o longer require [oss reserve payments if Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes availabis, s obtained,
and t ender requires separtely designated payments toward the premiums for Morigage Insurance. if Lender requirec
Mortgage insurance as a condition of making the Loan and Borrower was reguired i make sepaiately designated
sayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums regquired 1o maintain
Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lendet providing for such termination
or unti termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest

at the rate provided in the Nole.
Morigage Insurance reimburses Lender {cr any entity that purchases the Note} Tor certain losses it may mour if

Borrower does not repay the Loan as agreed. Bormower is not a party fo the Morigage insurance.

Morlgage insurers evaluate their total risk on ali such insurance in force from fime 10 me, and may enter inio agree-
ments with other parties that share or modify their sisk, or reduce losses. These agreements are on tefins and conditions
that are satisfactory o the morgage insurer and the other parly (or parties) to these agreerments. These agreements
may require the mortgage insurer to make payments using any scurce of funds that the mortgage insurer may have

avziiable {which may include funds obtained from Morigage insurance Sremiums),
As a result of these agreements, Lender, any purchaser of the Neote, ancther insurer, any reinsurer, any other entity,

or any afiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be charac-
terized as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifyving the morgage
insurer's risk. or reducing fosses. If such agreement provides that an affiliate of Lenger lakes a share of the nsuraers
risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further: |
(a} Any such agreements will not affect the amounts that Borrower has agreed {0 pay for Mortgage

Insurance, ar any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morfgage Insurance, and they will not entitle Borrower to any refund.

AL ABAMA — Single Famity — Fanmie Mas/Freddie Mae HNIFOEM INSTRUMENT  Form 3001 1501

Elie Mae, Inc. Page 5 of 9 ALUDEED Q217

. ALUDEED (CLE)
06/29/2020 81:03 PM FPST




20200713000288800 07/13/2020 12:46:12 PM MORT 6/16

LOAN #; 2020052653

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right {0

receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearmned at the time of such canceilation or temnination. |
11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscelianeous Proceeds are hereby assigned to and

shall be paid to Lender. | _
if the Property is damaged, such Miscellaneous Proceeds shall be apphied 1o resioration of repair of the Property,

if the restoration or repair is economicaily feasible and Lender’s security is not iessened. During such repair and
restoration period, Lender shall have the right to hoid such Miscellaneous Procesds until Lender has had an nppnrl:uqity
1o inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspgction
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement orin a senes of
progress payments as the work is compisted. Unless an agreement 1S made in wriling of Applicable Law requires interest
to be paid on such Miscellaneous Progeeds, Lender shall net be requited to pay Bormower any mterast of 2amings on
such Misceilaneous Proceeds. i the resicration or repair is not economically feasible or Lender's secunty would be
lessened, the Miscelianeous Procseds shall be applied io the sums secured by this Securily Instrument, whether or not
then due. with the excess, it any, paid o Borower, Such Miscellanepus Proceets shall be applied i the ordar provideg
for in Section 2.

In the event of a fofal taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Security instrument, whether cr not then due, with the sxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propery in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss i value i5 egual to or greater than the amount of the Sums
securad by this Security Insirument immediately before the partial taking, destruction, or less in valde, uniess Somower
and Lender otherwise anree in writing, the sums securad by this Security instrument shall be reduced by he amount
of the Miscellaneous Proceads multiplied by the fcllowing fraction: (a) the totat amount of the sums secureg enmediaiely
before the partial taking, destruction, or loss in value divided by (b} the fair marke vaiue of the Property immediately
pefore the partial taking, destrustion, or loss in value. Any balance shall be paid o Borrower.

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value ot the Froperty
immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured

immediately before the partial teking, destruction, ot loss in value, unless Borrower and Lender oiherwise agree in
wriling, the Miscelianeous Proceeds shall be applied to the sums secured by this Security In=iriment whether or not
the sums are then due.

if the Property is ebandoned by Borrower, or if, after notice by Lender te Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for damages, Borrower faiis 0 respond to Lender wilhin
30 days afler the date the nolice is given, Lender is authorized fc collect and apply the Misceliangous Proceeds either

io restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the parly against whom

Borrower has a right of actien in regard to Miscelianeous Proceeds. |

Borrower shall be in defauit f any action or proceeding, whether civil or ceiminal, is begun that, in Lender's judgment,
~onizld resui in forfelture of the Properiy or other matenal impairment of Lender's interest in the Froperly or rights under
this Security Instrument. Bormower can cure such 2 default and, if acceleration has occurred, reinstate as provided In
Section 10, by causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Securdy
Instrerment. The proceeds of any award or olaim for damages that are aftributable to the impairment of Lender's interest
in the Properly are hereby assigned and shail be paid to Lender.

All Miscallzneous Proceeds that are not applied to restoration or repair of the Property shall be applied im the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Ume for payment or
modification of smortization of the soms secured by this Securty instrument granted by Lender fo Bormower oF any
Sucressor in Interest of Sarrower shail not operate to release the liability of Bofrower of any Successors in interest of
Bommower. Lender shalt not be required to commence proceedings against any Successor in interest of Barrower or (¢
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by
reason of any demand made by the original Bormower or any Successors in interest of Bomower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thurd
nersons, entities or Successors in Interest of Bomower of in amounts less than the amount then due, shali not he a waiver
of or preclude the exercise of any nght or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bosrrower cavenanis and agrees
that Borrower's obligations and hability shait be joint and several. However, any Borrower who co-signs this SeCLIFY
Instrurment but does not execute the Note {z “co-signer’): (a) is co-signing this Security instrument only 10 morigage,
grant and convey the co-signer's interest in the Properdy under the terms of this Security Insttument; (k) is not personakly
cbligated fo pay the sums secured by this Security Instrument; and (c) agrees that L ender 2nd any other Sorrower can
agree fo extend, modify, forbear or make any accommodations with regard {2 the terms of this Security Instrument of
the Note without the co-signer’s consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Eorrower's obigations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Securily Instrument. Borrower shall not be released from Borrower’s obligations and liabeity under tt'fis
Security Instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Secunty
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lenger,

14. Loan Charges. [ ender may charge Borrower fees for services performed in connection with Bormmower's defauli,

for the purpose of protecting Lender’s interest in the Properiy and rights under this Security Instrument, including, but
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not Iimitéd to, attorneys’ fees, property inspection and vaiuation fees. In regard ic any other fees, the absence of express
autharity in this Security Instrument to charge a specific fee fo Borrower shall net be construed as a prohibition on the
charging of such fee. Lender mav not charge fees ihat are exprassiy prottbited by this Security instrument cr by

Applcabie Law. | _
If the Loan is subiect to a law which sets maximum loan charges, and that law is finally interpreted so that the

interest or other loan charges coliected or to be coilected in connection with the Loan exceed the permitted Imits, then:
(a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the permitied lirut; &nd
(b} any sums already collected from Borrower which exceedec permilied irmits will be refunded {o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. if a refund reduces principal. the reduction will be treated as a parial prepayment without any prepayment
charge {whether or not & prepayment charge is provided for under the Note,). Borrower's accepiance of any such
refund made by direct payment to Bormower will constitute 2 walver of any nght of aclion Borrower might have ansing

out of such overcharge. | | | 5
15. Notices. All nofices given by Berrower or Lender in connection with this Securily Instrument must be in writing.

Any notice to Bormower in connection with this Secusily Instrument shali be deemed to have been given o Borrower when
mailed by first class mail or when aciualy delivered ic Borrower's nolice address if sent by other means. Nolice to any
one Borower shaill constitute nofice lo all Bormowers unless Applicable Law expressiy requires otherwise. The notice
address shall be the Property Address unless Borrewer has designated a substitute notice address by notice o Lender.
Borrower shall promptly notify Lender of Bormrower's change of address. If Lender specifies a procedure for reporting
Sorrower's change of address, then Borrower shall only report & change of address through that specified procadura.
There may be only one designated notice address under this Secunily Instrument at any one ime. Any netice to Lender
shall be given by delivering it or by maiing if by first class mail o Lender's adaress staled herein unless Lender has
designated ancther address by notice to Borrower. Any notice i conneclion with this Securty Instrument shall not be
deamed to have been given o Lender uniil actually received by Lender. if any notice reguired by this Securty nstrument
is also required under Applicabte Law, the Applicable Law requirement wil salisly the carresponding requirement under
this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insttument shall be governed by federat
1w and the lew of the jurisdiction in which the Properly is located. All righis and obligalions contamed in this Securly
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or imphicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreement by contract. In the avent that any provision or clause of this Securty Instiument or the MNote conflicts with

Applicabie Law, such eonflict shall not affect olher provisions of this Security instrument or the Note which can be given

gffect without the conflicting provision. | -
As used in this Secunty Instrument: (2) words of the masculing gender shall mean and incitde comespo nding heuter

words of words of the faminine gender; (B) words it the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any acuan.

17. Borrower’s Copy. Berrower shall be given one copy of the Nole and of this Security Instrument.

13. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Seclion 18, “interest in the
Property” means any legal or beneficial interest in the Properiy, including, but not kmited 1o, those beneficial interests
transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Bomower at a fulure date to a purchaser.

if all or any part of the Properly or any Interest in the Properly is sold or transierred (or if Bomower 1S not a natural
nerson and a beneficisl interest in Borrower is scid or fransferred) withoul Lender's prios wrtten consent, Lender may
require immediate payment in full of alf sums secured by this Securily Instrument, However, This option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i | ender exercises this option, Lender shajl give Berrower notice of acceleration. The nolice shall provide a penac
of not less than 30 days from the date the nolice is given in accordance with Section 13 within which Borrower musi pay
il sums secured by s Securfly instrument. If Borrower fzils 1o pay these sums prior fo the expiration of this period,
t ender may invoke any remedies permilted by this Security Instrument without further notice or demand on Bormower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meels certain conditions, Bormower sha:! have
the right to have enforcement of this Security instrument discontinued at any time prior 1o ihe earliest of; {a} five days
hefore sate of the Property pursuant to any power of sale contained in this Securily instrument; {(b) such other penod
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (£) eniry of a judgment enforcing
this Security instrument. Those conditions are that Bosmower, (a) pays Lender all sums which then would be die unger
this Securily Instrument and the Note as if no acceleration had occurred,; (b} cures any defauit of any gthermuenants or
agreementls; (¢) pays all expenses incured in enforcing this Secunty insisument, including. bui not limited tn::_, reasonable
attorneyvs' Tees, property inspection and valuation fees, and other fees incurred fos the purcose of protecting Lender's
interest in the Property and rghis under this Securily Instrument; and (d} {akes such action as Lencer may reasﬂngbﬁy
require to assurg that Lender's interest in the Property and aghls undar this Securty Instrumani, and Bomower's cbliga-
tion to pay the sums secured by this Security Insirument, shall continue unchanged. Lender may require that Bommower
pay such reinstatement sums and expenses in cne of more of the following forms, as selected by Lencer: {g} cash:
{h) money order; () certified check, bank check, freasurer's check of cashier's check, provided any such ch eck_lﬂ crawwn
upon an institution whose deposits are insured by a federal agency, instrurnentatity or entity; or {6} Electromic _Fun-:!s
Transfer. Unpon reinstatement by Bormrower, this Security Instrument anc obligations secured hereby shal remain fl:iii"y‘
effactive as if no acoeleration had occurred. However, this right o reinstafe shail not apply in the case of acceleration
Lnder Section 18. | |

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or & partizf interest in the N:nte
ftogether with this Security Instrument) can be sold one or more times without prior nofice to Borrower, A sale mrioht
result in 8 change in the eatity (known as the "Loan Servicer'} that collects Penodic Payments due under ihe Mote and

this Security Instrument and performs other mortgage ican servicing obligations under the Naote, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelates ic a szie of the Note. if
thera is a change of the Loan Servicer, Berrower will be given written notice of the change which will sizte the name ang
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. [f the Note is soid and thereafter the Loan s sefyviced by 2
| can Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
e | oan Servicer of be transferred fo 8 successor Loan Servicer and are not assumed by the Note purchaser unless
. otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an indridual litigant
or the member of 2 class) that arises from the other patly’s actions pursuant {o this Security instrumert or that alleges
that the cther party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Somower or Lender has notified the other party {with such notice given in compliance with the requirements of Seclion
15) of such alleged breach and sfforded the other party heteto & reasonable period afier he giving of suich notice fo take
corrective action. If Applicable Law provides a time perod which must elapse before certain action can be {aken, that
time period will be deemed ic be reasonable for purposes of this paragraph. The nolice cf acceleration anc cp;ﬂrtu:jﬂty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Section
18 shall be deemed to satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

71 . Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substances” are those substances defined
a5 toxic of hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kercsene, other flammabie or ioxic petroleurn products, toxic pesticides and herbicides, veolatliie solvents, materials con-
{aining asbestos or formaidehyde, and radicactive matenals; (B) “Emvircnmental Law means federal laws anq laws of
the jurisdiction where the Properiy is locaied that relate fo heaith, safety or environmental protection; {¢) "Environmen-
tal Cleanup” includes any response action, remediat action, or remova! action, as gefined in Environmental Law; and
{d} an “Environmental Condition” means a conditicn $iat can cause, contribute to, or otherwise frigger an Environmentai
Cleanup.

Ec:rFrlnwer shall not cause or permit the presence, use, dispoesal, slorage, of release of any Mazardous Subsiances,
or threaten o release any Hezardous Substances. on or in the Property. Bormower shall not do, nor allow anyone eise 1o
do, anything affecting the Property {a} that is in violation of any Environmental Law, {b} which creates an Environmental
Condition, or (C}which, due to the presence, use, or release of a Hazardous Substance, creates a conaition that adversely
affects the vaiue of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized o he appropiiate to normal residential
uses and o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Sorrower shall prompily give Lender written notice of (&) any investigation, claim, demand, awsiit of olher aclion by
any governmenial or regulatory agency or private party invoiving the Property and any Hazardous Substance or Envi-
ronmental Law of which Bormower has actual knowledae, (b} any Environmental Conditicn, including but not limited to,
any spilling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condilion caused
by the presence, use or release of a Hazardous Subsiance which adversely alfecls the value of the Property. If Bor-
rower leams, of is notified by any govemmental or regulatory authorty, or any private party, that any removal or other

remediation of any Hazaerdous Substance affecting the Property is necessary, Borrower shall promplly taxke all necessary
ramedial actions in accordance with Environmental Law. Nothing herein shall create any eidigation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22  Acceleration: Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides atherwise}. The notice shal specify: {a) the default; {b) the action required
to cure the default; {c} a date. not less than 30 days from the date the notice is given o Borrower, by which
the default must be cured; and {d) that failure o cure the default en or before the date specified in the nofice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defailt or any other defense of Borrower to acceleration and sale. If the defaultis
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shal! be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not imited to, reasonable attorneys’ fees

and costs of title evidence. ' ' _
If Lender invokes the power of sale, Lender shall give a copy of a2 notice to Borrowser in the manner provided

in Section 15. Lender shall pubksh the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby - County, Alabama, and thereupon shail sell the
Property to the highest bidder at public auction at the front door af the Gounty Cuaurthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designea may pur-
chase the Property at any sale. Borrower covenants and agrees thai the preceeds of the sale shal be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees; (b) te alf sums secured by this Security Instrument; and {¢) any excess (o the person or persons legally

entified to it , .
23. Release. Upon payment of all sums secured by fhus Secunly insfrument,. Lender shali release this Secunty

Instrument. Barrower shall pay any recordation costs. Lender may chame Borrower a fee dof feiegaing th?s secunty
Instrument, but only if the fee is paid to & third party for services rendered and the chameng of the fee is permitted under

Applicable Law. o |
24, Waivers. Borrowerwaives all rights of homestead exemption i the Property and relinguishes all righfs of curtesy

and dower in the Froperty.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunly
insfrument and in any Rider executed by Borrower and recorded with it

Witnesses:

e 292,25  (Seal)

KEVIN SCOTT LAMBERT DATE

Nicholas Dean Leslie

On this 24":} *‘:-ay of rﬂ,l‘-’i‘-ﬁ ,'ZGE I, ,a Notary Pubiic in

and for said county and in said state, hereby certify that KEVIN SCOTT LAMBERT, whose name(s} is_.fare
signed to the foregoing conveyance, and who isfare known 1o me, acknowladqed before me that, being

informed of the contents of the conveyance, he/shefthey executed the same voluntarily and ag his/herftheir act
on the day the same bears date. Given under nty hand and seal of office this Z9#* day of j T A

L O
W ,
ﬁ;\}% PEH{H:L-“?@(% - / ’
$$Q‘ﬁiﬁ;$\gﬁiﬂh Ef%;;';:’f“ *‘ﬁ% _a J_f -

Notary Public f o

My Commission Expires:

’E’ Ij‘:j: *agguwa” h
e !’?%‘qr&' OF P

Lender: ServisFirst Ba ‘WHH PITLLL

NMLS ID: 556357 :

Loan Originator: Carey Michael Shirah

NMLS ID: 1313615

ALEBAMA - Single Family — Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT  Form 3007 /81

Elfe Mag, Inc. Page 9 of 9 Al UDEED 9317
- ALUDEED (CLS)

QES29/2020 01:03 PM PST




Escrow File No.: HOV2000208
20200713000288800 07/13/2020 12:46:12 PM MORT 10/16

EXHIBIT "A"

Lot 5, according to the Map or Survey of the Sixth Addition to Riverchase Country Club,
as recorded in Map Book 7, Page 93, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage
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PLANNED UNIT PEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIBER is made ihis 29th day of
June, 2020 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’)
of the same date, given by the undersigned {the “Borrower”) 1o secure Borrower's Note

t0 ServisFirst Bank, a Banking Corporation

{the "Lender)
of the same date and covering the Property described in the Security instrument and
lgeated at: Willow Oak Dr, Hoover, AL 35244,

The Property inciudes, but is not limited to, a parcel of land improved with a dweliing,
together with other such parcels and certain common areas and facilities, as descrnoed

in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”}.
The Property is a part of a planned unit development known as Riverchase County
Club -
(the “PUD". The Property also includes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUL
(the “Owners Association™ and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addiiion o the covenants and agreements made In the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform allof Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (1 Deciaration:
(ii} atticles of incorporation, frust instrument or any equivalent document which creates
the Owners Association: and (iii) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmenis

imposed pursuant to the Constituent Documenis. o o q
B. Property Insurance. So long as the Owners Association mainiams, with a

generally accepted insurance carrier, a ‘master or “blanket’ policy Insu ring the Praperty
which is satisfactory to Lender and which provides insurance coverage In the amounts
{including deductible levels), for the pericds, and against ioss by Tire, hazards included
within the term “extended coverage,” and any other hazards, inciuding, but not limied
to earthguakes and floods, for which Lender requires insurance, then: (i} Lenderwaives
the provision in Section 3 for the Periodic Payment fo Lender of the yearly premium
installments for property insurance on the Properiy; and {ii) Borrower’s obligation Lnger
Seciion 5 to maintain property insurance coverage on the Property is deemed saiisnied
to the exient that the required coverage is provided by the Owners Association DOIHCY.,

What Lender requires as a condition of this waiver can change during the term of the ican.

Borrower shall give lL.ender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket pelicy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Properiy, orto common areas and facilities of the PUL, any
proceeds payabie to Borrower are hereby assigned and shali be paid to Lender. Lender
shail apply the proceeds to the sums secured by the Security Instrumenti, whether or
not then due, with the excess, if any, paid to Scrrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 0 Lender.
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D. Condemnation. The proceeds of any award of claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation: or other
taking of all or any part of the Property or the common areas and facitities of the PUD.
ar for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender io the sums secured Dy the
Security Instrument as provided in Section 11. |

E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and
with Lender’s pricr written consent, either partition or subdivide the Property or consent
to: {§) the abandonment or termination of the PUD, except for abandonmenit o lermination
required by law in the case of substantiaf destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii; termination
of professionaimanagement and assumption of sel-management of the Owners Association;
or (iv} any aciion which would have the effect of rendenng the pubiic habiiy nsurance
coverage maintained by the Owners Association unaccepiabie ic Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shali become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other ferms of payment, these amounts shali bear
interest from the date of disbursement at the Naote rate and shall be payable, wiih

interest, upon notice from |_ender to Borrower reguesiing payment.

. Borrower accepts and agrees to the terms and covenanis
contained in this U0 Rider.

=

29~ 2020 (Seal)
DATE

KEVIN'SCOTT LAMBERT
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of June, 2020
and is incorporated into and shali be desmed fo amend and suppiement the Morigage,

Deed of Trust, or Security Deed {the “Security instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note {the "Noig’) io
ServisFirst Bank, a Banking Corporation

(the “Lender”} of the same date and covering the property described in the Security
Instrurnent and located at: 8§26 Willow Oak Dr, Hoover, AL 35244.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements mace in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial inferest rate of 4.250 %.  The Note provides for

changes in the interest rate and the monthiy payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest raie 1 will pay may change on the 1st  day of July, 2023
and on ihat day every 12th month thereafter. Lach date on which my Iinterest rale could

change is called a "Change Date.’

{B)The index |

Beginning with the first Change Date, my interest rate will be pased on an lrjr:iex that
is calculated and provided to the general public by an administrator (the “Adminisirator’).
The “Index” is the weekly average yield on United States Treasury securnilies adjusied
to a constant maturity of ong year, as made available by the Board oi Governors ot the
rederal Reserve System. The most recent Index value available as of the dale 43 days

before each Change Date is calied the “Current Index.” provided that if the Current
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index is less than zero, then the Current Index will be deemed te be zero for purposes

of calcLilating my interest rate. _ | _
l§ the Index is no longer available, it will be replaced in accordance with Section 4G}

hel o,

{C}Calcuiation of Changes |
Before each Change Datg, the Note Holder will calcuiate my new interest rate by
adding THREE AND ONE-HALF percentage points { 3.500 % i

(the “Mangin”} to the Current Index. The Margin may change if the Index is repiaced by the
Note Holder in accordance with Section 4{G){2) below. The Note Holder will then reund
the result of the Margin plus the Current index to the nearest

ONE-EIGHTH OF ONE percentage point { 0.125 % ). Subject io the limits statec In
Section 4{D) below, this rounded amount will be my new interest rate untii the next
Change Date.

The Note Holder will then determine the amount of the monthly payment thal would
be sufficient to repay the unpaid principai that | am expected tc owe at the Change Date
in full on the maturity date at my new interest rate in substantiaily equal paymenis. iha
resuit of this calculation will be the new amount of my montiky payment.

{0) Limiis on Interest Rate Changes

The interest rate | am required io pay at the first Change Daie will not be greater than
9.250% orless than 4.250 %. Thereafter, my interest mte will never be increasea
of gecreased on any single Change Date by more than TWO

percentage poini{s} { 2.000 %  } from the rate
of interest | have been paying for the preceding 12 months. My inlerest rate will never
be greater than 9.250 %. My interest rate will never be less than the start rate or
4.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my inferest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given ic me and also the tiile
and telephone number of 2 person who will answer any question | may have regarding

the notice. ‘
(G) Replacement Index and Replacement Margin

The index is deemed o be no longer available and will be replaced i any of the
following evenis (each, a “Replacement Event”) occur: {i) the Administraior hag, per
manently or indefinitely stopped providing the index fo the general public; or (i} the
Administrator or its reguiator issues an cfiicial public statement thal the Index is no
longer relizble or represeniative.

If a Replacement Event oceurs, the Note Holder will select a new index {the "Replace-
meni Index”} and may also select a new margin {the "Replacement Margin”_), as wllows:.

(1) If & replacement index has been selected or recommended iorf use in CoONSUMEeT

products, including residential agjustable-rate morigages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a commitiee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of 2 Repiace-
ment Event. the Note Holder will select that index as the Replacement index.
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{2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
Note Holder will make a reasenable, good faith efiort to select a Replacement
index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, laking into
account the historical perfformance of the index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used o delermine my interest rate and
monthly payments on Change Dates that are more than 45 days after 2 Replacement
Event. The Index and Margin could be replaced more than once during the ferm of my
Note, but oniy if another Replacement Event occurs. Afier a Replacement Event, a: reier-
ences 1o the “Index” and “Margin” will be deemed o be references to the "Replacement
index” and “Repiacement Margin.”
The Note Hokler will also give me notice of my Repiacement Index and Replacement
Margin, if any, and such other information required by appiicable law and regulation,

B. TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended {0 read as ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In
this Section 18, “Interest in the Property” means any legai or benedicial interest in
the Property, including, but not fimited fo, those beneficial interests fransierred in a
hond for deed, contract for deed, installment sales contract or escrow agreemen,
the intent of which is the transier of {itie by Borrower ai a fuiure dale fo a purchaser.

if ail or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial inierest in
Borrower is sold or fransferred) withoui l.ender’s prior writien consent, Lender
may require immediate paymenti in full of ali sums secured by this Security
Insirument. However, this option shall not be exercised by Lender It such exer
cise is prohibited by Applicabie Law. Lender also shall not exercise this option It
{a) Borrower calses 1o be submitted io Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree: and (b)Y Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasohable
fee as a condition to Lender's consent to the loan assumption. Lender may aiso
reguire the fransferee to sign an assumption agreement that is acceptable 1o
Lender and that oblioates the transferee fo keep all the promises and agreemen:s
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optlion 1o require immediate payment in full, Lencer
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
f Borrower fails 1o pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitited by this Security Instrument without Turther
nolice or demand on Borrower.
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BY SIGNING BELOW, Boerrower accepis and agrees io the terms and covenanis
contained in this Adjustable Rate Rider.

= -29-Zo2e  (seal
DATE

KEVIN SCOTT LAMBERT
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