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REFINANCE
I MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186, .

(A) "Security Instrument" means this docoment, which is dated JULY 02 , 2020

together with all Riders to this document. |
(B) "Borrower" is

ERICK H. PIRKLE AND DEE ANN R. PIRKIE, HUSBAND AND WIFE

Borrower is the mortgagor under this Secarity Instrument.

(C) "MERS" is Mortgage Elecironlc Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.

(D) "Lendexr" is

FAIRWAY INDEPENDENT MORTGAGE OOREORATTION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ‘THEXAS

Lender's address is

4201 MARSH IANK, CARROLIIION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 02 , 2020
The Note states that Borrower owes Lender

FIVE HUNDRED TEN THOUSAND FOUR HUNDRED & NO/100

Doliars (U.S, $510,400.00 ) plus interest. Borrower has promised to pay this debt in
Periodic Paymenis and to pay the debt iu full not lator than AUBUSTPOJ. ’ 21'.1"5!‘.')1'3:jr s.. rogtlar
(F) "Properiy" means the property that is described below under the heading “Transfer of Righis in the

Pl.operly' 1
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(G) "Loma" means the debt evidenced by the Note, plus interest, t
due under the Note, and all sums due under this Sacul:-ny m"m'::fylﬂ’::l;:{;:;:_ charges and Jate charges

(H) "Riders" means all Riders to this Securdty Insirament that are executed by B Th
Riders are to be executed by Borrower [check box as applicable]: y Borrower. The following

E Adjustable Rate Rider [__| Condominium Rider Second Home Rider
Balloon Rider Plaoned Unit Development Rider 1-4 Family Rider

{1 VA Rider Biweekly Payment Rider

L1 Odserts) [spocify]

() "Applicable Law" means all controlling applicable foderal, state and local statut
» ? tlﬂlls
ordinances and administrative rules and orders (that have the effect of Ia  amaliote o
non-appealable judicial opivtons, " 80 el & spplicab finl,
m:;x:mﬂy Asmh“ i::ltlon ];ues, Fees, and Assessments” means all dues, fees, assessments and other
are imposed on Bowower or the Property b mininm
association or similar organization. Pery By & condo wsocallon, honieowners
(K) "Electronic Funds Transfer” means any transfer of funds, other than a iransactio
; I originated b
check, draft, or shmflar paper instrmuent, which s initiated throngh an electronic terminal, gtienl:plmnii
instrument, computer, or magneiic tape so as to order, Instinct, or authorize a financial ivsiltation to debii
or credit an account, Such term includes, but is not Kmited to, point-of-sale transfers, antomated teller
';maﬂne avsactions, transfers initlated by telephone, wire tramsfers, and automated clearinghouse
ansfers,
((11\2) "Emsﬁsrow Items" means those items that ave described in Section 3,
cellancous Proceeds" means any compensation, scttlement, award of damages. or proceed

, , ’ S paid
by any third party (other than fnsurance proceeds paid under the coverages tlescrlbedgm Section 5) forl:a (i)
g:lonagrt:y toi ﬁ;})r destruction it:lf,nthe ?opesw; (i) condemnation or other taking of all or any part of the

perty; conveyance In lieu of condemnation; or (iv) misrepresentati f,
value and/or condition of the Property. o ' 48 O or omlsions s to, fhe
IIM I "
‘](l';)LM :}’tgaga nsurance” means insurance protecting Lender against the nonpaymemt of, or default on,
(O) "TPeriodic Payment" means the regularly scheduled amount due for () principal and inge
Note, plus (i) any amounts under Section 3 of this Secrlty Instrument, e s tder the
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementlng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
!ime, or any_addiﬁona] or successor legislation or regulation that poverns the same subject matier, As unsed
g thifff;:;lﬁgr Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
loaan“ foders Iiy mn;;l;ted mortgage loan" even if the Loan does not qualify as a "federally related morigage
(Q) "Successor in Interest of Borrower" weans any parly that has iaken title to the Pr
erty, wl *

not that party has assumed Borrower's obligations under the Note and/or this Securily [nsopmm'ty v.v elor o

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarily Instrument secures to Lender; (1) the repa

; : yment of the Lean, and all renewals, extensi
modifications of the Note; and (ii) the pexformance of Borrower's covenanis and agroemenis nn:;:f :.l:llg
Secarity Instrument and the Note., Yor this purpose, Borrower irvevocably morigages, mranis and
conveys (o MERS (solely as mominee for Lender and Lender's successors and assigos) and fo the
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successors and assigns of MERS, with power of sale, the following described property located in the

County of SHELBY
{Name of Recording Jurisdiction]

SEE 1EGAL DESCRIPTION ATTACHED HERETO
. AND MADE A PART MEREOF FOR ALL

Parcel ID Number: |0 -2 ~(4 . 0-001-00! . A7

\;l;lzch curvently has the addvess of
COSHATT TRL
[Sheet)

("Property Address"): oo » Alabam: 35-2“ oo

TOGETHEIT WITH alld t:]uc improvements now or hereafter evected on
easements, appitenances, and fixtures now or hereafter a part of the property. All replacements ang
additions shall also be co\,rlered by this Security Instrument. All of the foregoing is refg::md to in 3:113
Security Instrament as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this security Instrument, but, if necessary to comply with law or
castom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
?ali{ :ll ag; tm mtaﬁts,dM?lﬁ::ﬁ, h:: nl:; limited to, the right to foreclose and sell the Property; and to
n required of or ing, b CARCE Sectri

take any a cluding, but not lmiied fo, releasing and ling this Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Pro
. perly is unencumbered, except for encumb

of record. Borrower warrants and will defend generally the fitle to the Property agla}ltnst alll cI;nhI:: 1:;133
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national

‘ use aml non-untfi

;::mts with limited varlations by jurlsdiction to constitute a uniform security Instrament covering :ﬁ

:JN;.FORM COVENANTS. Borrower and Lender covenant and agree as follows:

- Yayment of Principal, Interest, Escrow Items, Prepayment Cha
Anarges, and Laie Ch .

Borrower shall pay when dwe the principal of, and interest on, fhe debt avldencmi by the Note anatlrgainsy
prepayment charges and fate charges due under the Noto. Borrower shall also pay funds for Escrow licms
pursuant to Section 3. Payments due under the Noie and this Securily Instrument shall be made in U.$
currency. However, if any check or other instrument receiyed by Lender as payment under the Note or thls
Secarity Instrument is veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be wmade in one or more of the folowlng forms, as
selecte:'l by Lender: (2) cash; (b) money ordexr: (c) certified check, bank check, treasurer's clleclz or
cashier's check, provided any snch check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer d
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Paymentis are deemed recefved by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provislons in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are nsufficient to
bring the Loan current, Lender may accepl any payment or partial payment insufficient to bring the Loan
anrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futwre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fands, Lender may hold such unapplied funds mtil Borrower makes payment to bring
the Loan current, I Borrower does net do so within a reasonable period of time, Lender shall sither apply
such funds or retwrn them to Borrower. If not applied earlier, sach fimds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments dne under
the Note and this Security Instrument ox performing the covenants and agreements secured by this Security
Instrament.

2. Application of Paymeniy or Proceeds. Hxcept as otherwise described in this Sectfon 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note ; {(c) amonnts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order fn which it became due. Any xemaining amounts
shall be applied first o late charges, second to any other amounis due under this Security Instronent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a
sufficient amount to pay any Iite charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perlodic Payments If, and to the extent that, each payment can be
paid in full. To the extont that any excess oxists after the payment is applied to the foll payment of one or
more Perfodic Payments, such excess may be applied to any late charges due. Volmitary prepayments shall
ho applied first to any propayment charges and then as described in the Note.

Any application of payments, insurance proceods, or Miscellaneous Proceeds to principal due wider
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untl the Note is paid in full, a sum (the “Fumds") to provide for payinent of amoanis dye
for: (a) taxes and assessments and other items which can atiaiy priority over this Security Instrument as a
lier or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (¢)
preminms for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Hen of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These fiems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assossments, if any, be escrowed by Borrower, and such dues, feos and
assesstaents shall be an Escrow Ytem. Borrower shall promptly furnish to Lender all notices of ameunts to
be pald wnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for amy or all Escrow liems at any time. Any such watver may only be
In writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender reqnires,
shall furnish to Lender recefpts evidencing such payment within sach time period as Lender may require,
Borrower's obligation to make sich payments and to provide receipis shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
i used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Yiem, Lender may exexcise ils vights under Section 9
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and pay such amount and Borrower shall then be obligated wader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are them required under this Section 8.

Lender may, at any tinte, collect and hold Funds i an amount (a) sufficlent to permit Lender to apply
the Funds at the ime specified under RESPA, and (i) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Fands due on the basis of current data and
reasonable estimates of expendtures of future Escrow Items or othexwise in accordance with Applicable
Law.,

The Funds shall be held in an imstitution whose deposits are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is an tnstitution whose deposits are so insared) or in
any Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow Items no later than the time
specified wnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chavge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on ihe Funds. Borrower and Lender can agree in writing, however, that interest
shall e paid on ihe Funds. Lender shall give to Borrower, withoat charge, an annuaal accoumitng of the
Fands as required by RESPA.

If there is a smrplus of Funds held in escrow, as defined under RESPA, Lender shall account {o
Borrower for the excess fimds In accordance with RESPA. If there is a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall notiy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bat in no more than 12
monthly payments. If there is a deficiency of ¥unds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to male
np the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securtly Instrument, Lender shall promptly refund
to Borrewer any Funds held by Londer.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribuiable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoctatlon Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuved by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends agalnst enforcement of the Lien in, legal proceedings which fn Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lon an agreement satistactory te Lender subordinating
the lien to this Secarity Instrument. If Lender determines that amy part of the Property Is subject to 2 lien
which can attain priority over this Security Instrwment, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notics is given, Borrower shall satisfy the Lien or take one oy
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements mow existing or heveafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrance,
This insurance shall be maintained in the amounts {including deductiblo levels) and for the periods that
Lender requires. What Lender requires purswant to the preceding sentences can change duving the term of
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the Loan. The tnsurance carriey providing the insurance shall he chosen by B :

1ight to disapprove Borrower's choice, which right shall not be exercll,ysad omnz:ev;::::;)ii;ft wa d::as
require Borrower to pay, in comnection with this Loan, efther: (a) a one-thne charge for flood zon‘z
determination, certification and tracking services; or (b) a ome-time chargo for floed zone determination
and ceriification services and subsequent charges each time remappings or similar changes occur which
reasounably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergen connects
cy Management Agency in
review of any flood zone determination resulting fiom ap objectlongby Bormggm_ anection with the

If Borrower fafls to mahutain any of the coverages described :
coverage, at Lender's option and Borrower's expe nsf. Lender is :IIS;F 'ml‘et;‘:l:;al:il:i ;ﬂ} ma:: N
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or mlglﬂr
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, agalnst any rigk
hazard or liability and might provide greater or lessor coverage than was previously in effect Bofmwe;'
acknowledges that the cost of the insurance coverage so oblained might significantly exceed }lm cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
m:ﬂ :;Ldi:latt)emg‘ deh:hof dl;i:erro?:;lr 's]acm'ed by this Security Wstrument, These amounts shall bear interest
om the of dishurseme .

Lendirnto Borrower romuestiy st nt and shall be payable, with such interest, upon notice from

insurance policies required by Lender and venewals of such polici '
right to disapprove such policies, shall include 2 standard mortgagap clanse:, s:a]l{ll I;;asﬂl memLeL::Ilgl? raz
inorigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requives, Borrower shall prompily give to Lender all receipts of paid premimms and
renewal notices. If Borrower obtains any form of nsurance coverage, nol otherwise required by Lender
for damage to, or desiruction of, the Property, such policy shall include a standard mortgage clanse anti
shatl }lamﬁ.a Leml(;r }s]mol'lgﬂagoa and/or as an additional loss payee.

R o cvemt of loss, Borrower shall give prompt nofice to the insurance carrier -
may make proof of loss if not made prompily by Borrower. Unless Lemder and Burro::::* f)‘glfllwm}s ;J:ndm
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender s?l:l'l}
be appliied to restoration or vepair of the Property, if the restoration or repair is economically fensibie and
Lender's security is not lessened. During such repair and restoration perfod, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportumity io inspect such Property to ensmre th
work has been completed to Lender's satisfaction, provided that such inspection shall be lmdartakelel
promptly. Lender may disburse proceeds for the repalrs and regtoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requlres interest 10 he paid on such insurance proceeds, Lender shall nof be required to pay Borrower an
lnterest or earnings on such proceeds. Fees for public adjusters, or other third pariles, retained by
Borrower shall not be paid out of the fnsurance proceeds and shall be the sole obligation of: Borrower Iji’
the restoration or xcpair is not economically feasible or Lender's securily would he lessened, the insura;ace
proceeds shalt be applied to the sums secared by this Security Instrument, whether or not ;:Ilen due, with
tSh; :;::ie;s, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided I'hi’m*' in

If Borrower abandons the Property, Lendex may file, negotiate and
| ; , seitle any avaflahl
claim and related matiozs. If Borvower dges not respond within 30 days to a notice {’mm Lcn:emmi
insurance carrier has offered to settle a claim, then Lender may negofiate and setile the claim, The 30-day

period will begin when the notice is given. Iu either event. ar if Lend j '
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borr:‘:;;?;l .::;;tsth I[:0 Parl‘::]y)e:yxsug:el
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument a::t‘;
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums pai'd h

Borrower) under all insurance policies covering the Preperty, msofar as snch rights are applicable to thi
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to pa);_ mg:;nts unpaid under the Note or this Security
. upancy. Borrower shall occupy, establish, and use the Prope —
residence within 60 days afier the execution of this Secwrity Instrument and :l?allascoﬁg:: :: :Gl(::;hmﬁla:
Property as Borrower's principal residence for at least one year aftex the date of occapancy, unless Lpgnder
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unI;ss extenuatl
circ:n1’1’131;1'1;21331-:e exist which are beyond Borrower's control, | e
‘ rvation, Maintenance and Protection of the Probe : .
destray, damage or impair the Property, allow the Property tg mm?g:n:omnt‘oﬁit:hﬂ llllot
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pro ity iﬁ
order to prevent the Property from deterlorating or decreasing in value due to its condition. Unlle),:s it is
determined pursuant to Section 5 that repair or restoration is neot economicatly feasible, Borrower shall
promplly repair the Property if damaged to avold further deterioration or damage. | If imswance or
condemnation proceeds are paid in connection wiih damage to, or the laking of, (he Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released procee;h for such
purpases. Lender may disburse proceeds for the repairs and restoration in a siugle payment or in a sertes of
gﬂ ﬁjr:;nts a;l th;rzvork is completed, If the insuvance or condemnation proceeds are not snfficient
fox l:-epair ;r : e‘:t'zra tlemn perty, Borrower is not relieved of Borrower's obligation for the completion of
Lender or its agent may make reasonable entries upon and inspections
reasonable cause, Lender may inspect the interior of the ll:nppmvemenisp::ﬂthe Pﬁﬁpﬂl;yhfgl‘:{lrg" sll1§1:t lilﬂs
Borrower notice at the time of or prior te such an interior inspection specifying such reas'onable canse oY
8. Borrower's Loan Application. Borvower shall be in defanit if, dwing the Loan appli;:atian
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower'
Imowledge or consent gave materfally false, misleading, or inaccurate information ar statements to Lond s
g;m&:l];daﬁ to }n'zlvl:lle t.emler willi material information) in commection with the Loan Materig
o8 Imciuae, but are mot limited to, re ’ '
Prope911yPas Borrower's princiosl roddmmte presentations concerning Borrower's occupancy of the
. Protection of Lender's Interest in the Property and ts Under i
(a) Borvower falls to perform the covenants and agreeel:glts mmd in this s?gfﬂfuﬁrf:;mg
is a legal proceeding that might siguificantly affect Lender's interest in the Property and/or rlg’lxls under
this Security Instrument (such as a proceeding in bankeapicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce Iaw; I
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever ‘;s
reasopable or appropriate to protect Lender's interest fn the Property and rights wnder s Securi
Instrument, including protecting and/or assessing the value of the Property, and securing and/or re airlnty
the Properly. Lender's actions can include, hat are not limited to: (&) paying any sums secured b pa ljeE
which has priority over this Security Instrument; (b} appearing in court: and (¢) paying reaJ;nnable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, includj
its secured posktion in a bankrupicy proceeding. Securing the Property includes, bat is not limited tlclng
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain wate;
from pipes, eliminate building or other code violations or dangerous conditions, and have niflities tnrned
:Junm?:; :E'? glul‘i;ro:}algl; bll.lemllier mtaydiaka a&;ﬂtim under this Section 9, Lender does not have to do so and is not
‘ alion to do so, - h
ey sy duty or o degl e oD so. t1s agreed that Lender incurs no liability for not teking any or all
Any amounts disbursed by Lender under this Section 9 shall become a
secared by this Security Instrument. These mounis shall bear interest at the dﬁlmedﬂmﬂfoﬁf :;

dishursement and :
— and shall be payable, with such fnterest, upon notice from Lender to Borrower requesting
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If this Secwrity Instrument is on a leasehold, Borrower shall comply with all the provislons of the

lease. If Borrower acquires fee title to the Property, the Jeasehol
Lender agrees to the merger in writing. ety old and the fee title shall not merge unless

10. Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan

Borrower was required to make separate payme
toward the premiums for Mortgage Insurance, Borro::;g shall pay the Iﬂemimlisdexgqgl.ﬁarta‘}: to obt:i‘:
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantiall
equivalent to the cost io Borrower of the Mortgage Insuramce previously in effect, from an altemati
morigage insurer selected by Lender. If subs tantially equivalent Morigage Issurance coverage s not
avaflable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a8 a non-refundable loss reserve in lien of Morlgage Insurance. Such logs reserve shall be
non-refundable, notwithstanding the fact that the Loan fs ultinsately paid fn full, amd Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lendor can no longer require loss
reserve payments if Mortgage Insurance coverage (ia the axoount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is olitained, and Lender requires
separately designated payments toward the premimms for Morigage Insurance. If Lender requived Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums requiﬂl; to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, natil Lender's
requirement for Morigage Insurance ends in accordance with aiy written agreement betwe:m Borrower and
Lender providing for such termination or until termination i required by Applicable Law. Nothing in fl.;i
Section 10 afects Borrower's obligation to pay interest at the rate provided in the Note, | ; s
- ﬂortg?taﬁ Insurance reimburses Lender {or any entity that purchases the Note) for certain losses i
ay :::- orrower does noi repay the Loan as agreed. Borrower Is not a party to the Morigage
Morigage insurers evalnate their total risk on all such insurance in "
enter into agreements with other parties that share or modify thefr risk, oio:::uf::mel:e ';'(])w';]: ea’ mlt:“ma li
are on terms and conditions that are satisfacto insurer and the other l;arly (or ﬁmﬁo
ﬂe:nﬁgze;f. Th:isa agli'eemen!s maglr require the morigage insarer to make payments using any sonrce
mortgage i
—_—y Sage Insurer may have available (which may include funds obtained from Mortgage
As a result of these agreements, Lender, any purchaser of the Noie, another
any other entity, or any affiliate of any of the foregoing, may recelve (directly or miglﬂrffﬁ})maﬁ:ﬂﬁ"ﬁi
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchfmgc for sharing or modifying the morigage insurer's risk. or reducing losses, If such agreen;ent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of il
premimns paid to the insurer, the asvangement is offen texmed "caplive reinsurance.” Further: B
(8) Any such agreements will not affect tho amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any other terms of the Loan, Such agrcements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will mot entitle Borrower to any refund
(b) Any such agreements will not affect the rights Borrower has ~ if any - with l'espa:ct to the
Morigage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right o receive certatn disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of an
termination. y Mortgage Imsurance premiums that were uncarned at the Gme of such cancelation or
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property Is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repalr is econontically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay Borrower any fnterest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
bo lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fofal taking, destrucilom, or loss in value of the’ Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instannent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument fmmediately before the partial
taldug, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amomnt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the
partial taking, destruction, or loss in value divided by (h) the falr market value of the Properiy
immediately before the pariial takiug, destraction, or loss in valye. Any balance shall be paid fo Borrower.
In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the pariial taking, destrnction, or loss in value is less than ihe
amount of the sums secured immediately before flie partial taking, destruction, or loss fn value, umless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender io Borrower that the
Opposing Parly (as defined in the next sentence) offers to make am award 1o setile 2 claim for damages,
Borrower fails to respond to Lender within 80 days after the date the nofice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Properly or to the
suns secured by this Security Instrament, whether or not then due. "Opposing Party" means the third paxty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eximinal, is bogun that, fn
Lender's judgment, conld result in forfelture of the Property or other material impaivinent of Lender's
interest in the Property or rights ander this Socurity Instrument, Borrower can cure such defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a reling that, in Lender's judgment, precludes forfeiture of the Properxty or other material
impairment of Lender's iniexest in the Property or rights under this Security Instrmnent. The proceeds of
any award or claim for damages that are atributable to the impaivment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

- All Miscellancous Proceeds that are not applied to restovation or repair of the Property shall be
applied in the order provided for in Sectlon 2.

1660503728
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for
payment or modification of amortization of the sums secured by this Securlfy Instrament granted by Lender
te Borrower or any Successor in Interest of Boxrower shall not aperate to release the Hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required o commence proceedings agatust
any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amorlization of the sums secured by this Secuity Instrument by reason of any demand made by the original
Borrower or auty Successoxs in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy incloding, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amownt then due, shall not be a watver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall he joint and several. However, any Borrower who
Co-signs this Securily Instrument but does not execute the Note (a "co-signex"): (a) is co-siguing this
Securily Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secorlty Instrmnent; (b) is not personally obligated to pay the sums secured by this Secuxity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and fs approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borvower shall not be released from
Borrower's obligations and lability under this Secarity Instrument unless Lender agrees fo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leuder.

14. Loam Charges, Lender may charge Boirower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights wnder this
Secority Instument, including, bit not lmiied to, attorneys’ fees, properly inspeciion and valiation fees.
In regard to any other fees, the absence of express authority in this Security Instnonent to charge a specific
fee to Borrower shall not be construed as  prohibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected In commection with the Loan exceed the
permitéed limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borvower which excaedad permitted
limits will be refumded to Borrower. Lender may choose to make this refund by reducing the principa)
owed under the Note ar by making a direct payment to Borrower, If a refind veduces principal, the
reduction will be ireated as a partial prepayment without any prepayment charge (whether or not a
prepaymont charge is provided for under the Note). Borrower's acceptance of any such refund made hy
direct payment fo Borrower will constitute a waiver of any right of aclion Borrower might kave arising out
of such overcharpe.

15. Netices. All notices given by Borrower or Lender in connection wilh this Security Instrumont
must be jn writing, Any notice to Bosrower in comnection with this Security Instrwwent shall be deemed to
have been given to Borrower when mafled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to amy one Borrower shall constitate notice fo all Borrowers
urtless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by nofice 1o Lender. Borrower shall proraptly
nofify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repoxt a change of addvess through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
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notice to Lender shall be given by delivering 1t or by matling it by first class mail 1o Lender's address
stated herein wvnless Lender has designated another adiress by mofice to Borrower. Any nofice in
connection with this Secarity Instrument shall not be deemed to have been given fo Lender wmiil actually
recefved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requivement under this Secwity
Instrument. -

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrumnent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conftact or it
might be stlent, but such silence shall not be construed as a prolbition against agreement by contract. In
the event that any provision or clause of this Security Instrnment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiue gender; (b) words in the singular shall mean and
inclnde the plural avd vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Proper(y or a Beneficinl Interest in Borvower. As wsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Properly, includfng, but not lhnited
lo, those bemeficial interests transferred in a bond for deed, contract for deed, installment sales conlract ox
escrow agreement, the intent of which is the transfor of title by Borrower at a future date to a purchaser,

If all or amy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patnral person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten comsent, Lender may require immediate payment in fall of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuved by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demnand on Borrower.

. 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrewer shall have the right to have enforcement of this Security Justrument disconlinued at any time
prior to the earliest of: (a) five days hefore sale of the Property pursuant to any power of sale contained in
this Security Instrament; (b) such other period as Applicalle Yaw might specify for the termination of
Borrower's vight to refustate; or (c) entry of a judgment enforcing (his Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due wnder this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreenients; (c) pays all expenses incurred in enforcing this Security Instrnment, including, but not limited
o, reasomable attorneys' fees, properly inspection and valuation foes, and other fees incurred for the
purpose of protecting Lender's interest in the Property snd rights under this Secarity Instrument; and (d)
takes such action as Lendoer may reasonably require to assure that Lender's intorest in ihe Property and
rights under this Security Instrument, and Borrower's obligation fo pay the sums socnred by this Secuxity
Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstatemont sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured hy a federal agency, instrumoentality or entity; or (@) Electronic
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Fands Transfer, Upon reinstatement by Borrower, this Secarity Instrument and obligations secured hereby
shall remain fully effective as if mo acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration imder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold ome or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loam Servicer") that collects
Perfodic Payments due under the Note and this Security Instrument and pexforms other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
individual litigant or the member of a class) that axises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach amd afforded the
other party hereto a reasonable perfod after the giving of such notice to take comective action, If
Applicable Law provides a time period which nmst elapse before certain action can be taken, that fime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify to cure given io Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be decmed 1o saiisfy the motice and opporfunity to take comeclive
aclion provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Haxzardons Swbstances” are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseme, other flammable or toxic petroloum products, toxic pesticides
and herbicidos, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, conirlbute to, or otherwise triggor an Envirommental
Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow amyone else to do, anything affecting the Property (a) that is in violation of any Enviromnental
Law, (b) which creates an Enviroumental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentiol uses and to
maintenance of the Property (including, but not limited to, hazardous substances fn consumer products).

Borrower shall promplly glve Lender wrilten notice of (a) any investigation, cladm, demand, lewsuit
or other aclion by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Rorrower has actual knowledge, (b) any
Envirommental Condition, including but not limiied to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is notlfied
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by any govermmental or regulatory authority, or any private party, that any removal or olher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions In accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall glve motice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from fhe
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may resnlt in acceleration of the swns secured
by this Security Instrument and sale of the Property, The uotice shall farther inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the mon-existence of
a default or any other defemse of Rorrower to aceoleration and sale. If the default is not cared on or

before the date specified in the notice, Lender at its option may require immediate payment in fnll of
all sums secured by ¢his Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all

expenses Incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasomable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender sholl give a copy of a notice to Borrower in the
mauner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELRY County,
Alabama, and therenpon shall sell the Property to the highest bidder at public auction at the front
door of the County Conrthouse of this County. Lender shall deliver to the purchaser Lender's deed

conveyimg the Property. Lender or its designoe may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (n) to all

expenses of the sale, including, but not mited to, reasonable atborneys’ fees; (b) to all sums gecured

by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

. 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Isstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the foe is paid to a third party for services rendered and (i
charging of ihe fee is permitted under Applicable Law. party and the

24, Waivers. Borrower walves all rights of homestead exemption in the Property and relingnishes all
rights of curtesy and dower in the Property. P perty quishes a
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BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenants contalned in thi
Security Insirn{mmfm'l any Rider executed by Borrower and recorded with it. s

et va\-wQ" .-.Q\:é}u(m)

(Seal)

~BoiTower ANN R. PIRKLE “ -Borrower
(Seal) (Seal)
-Borrower -Borrawer
e (Seal) —_— e e (Sea)
Borrower -Borrower
(Seal) - —  (SeaD
-Borrower -Borrowey
1660503728
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STATE OF ALABAMA, Tesbecsom oty
On.dhis . day of _ JULY, , 2020 1,
DN ~2 (M « AN VY —— .,

a Notary Public in and for said county and in said slate, hereby corlifylhal
ERTCK H. PIRKLE AND DEE ANN R. PIRKIE

whose name(s) is/ave signed to the foregoing comveyance, and who is/are known to me, acknowledge(i
before me that, being informed of the contents of the comveyance, hie/she/they executed the same

voluntarily and as his/hex/their act on the day the same hears date.

Given under my hand and seal of office this _a day of JULY , 2020
My Commission Expires:
mummm,‘.&
WU AN L,
ﬁ; \,.;'_1:{....,.,_{{( *0% Notary Pablic
S ot .
§Q/ f ;\?\?\ {‘Qf: -‘t \};‘.;’:?*
Fhio o YO
e LS S %
- E ‘uﬁ\q ;{L‘ 3 :5 ML
221 ¥ 82§ F
EV-SA A
‘;:' “"-. iﬁﬂ" & $
‘%' *-,,_“ --"'n.’ %«?‘%ﬁ
,"I; 4£ N\F\ n )
& f‘:a;ﬂﬁﬁum““
Prepared By:
CANDICE DUCK

FATRWAY MORTGACE
2007 EAGIE RIDGE DRIVE

BIRMINGHAM, Al 35242
205-986~4220

IOAN ORTGINATICN ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORDPORATION

NMLS ID: 2289
LOAN ORIGINATOR: BEN CHENAULT JR.
NMLS ID: 130305
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Exhibit A

Lot 10, according to the survey of Heatherwood, 8th Sector, Phase | i :
the Probate Office of Shelby County, Alabama. ’ 86 fecorded in Map Book 16, Page 118, in
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2ND day of JULY
2020 , and Is Incorporated Into and shall be deemed to amend and supplement thé
Mortgage, Deed of Trust, or Securlty Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower™) to secure Borrower's Note to |
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the
Instrument and located at: g the Property described in the Security

142 COSHATT TRL, HOOVER, ALABAMA 35244
[Property Address]

The Property includes, but is not limited to, a parcel of land improved

' ' with a dw
together with other such parcels and certaln common areas and fg:illties, as descrlbeelgnigﬂ
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the “Declaration"). The Property Is a part of a planned unit development known as

HEATHERWOOD
[Name of Planned Unit Development]

(the "PUD"). The Property also Includes Borrower's interest In the homeow
Equlvalent entity owning or managing the common areas and i’at::illtles.n?):’S ta}fes o;:ba{t)lo?ﬂ?;
Owners Association”) and the uses, benefits and proceeds of Borrower's Interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Securit
Instrument, Borrower and Lender further covenant and agree as follows: y
A. PUD Obligations. Borrower shall perform all of Borrower's ovligations under the PUD's
Constituent Documents. The "Constituent Documents" are the () Declaration; (il} articles of
incorporation, trust Instrument or any equivalent document which creaters the QOwners
ggfr?::ﬂfat::c}:é alalndr (iif) ta|ny by-lau;s orl;l other rules or regulations of the Owners Assoclation
om ay, when : '
corower sha ofume gts}:r pay ue, all dues and assessments imposed pursuant 1o the
B. Property Insurance. So long as the Owners Assoclation m
accepted Insurance carrler, a “master" or "blanket" policy Insuﬂnag[nttﬁgslarggte?t; gfl?lce;:\auiz
satlsfactory to Lender and which provides Insurance Coverage In the amounts (Including
Eleductlble levels), for the perlods, and against loss by fire, hazards included within the term
extended coverage," and any other hazards, Including, but not limited to, earthquakes and
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floods, for which Lender requires Insurance, then: () Lender walves the
\ : provision In Section 3
for the Perlodic Payment to Lender of the yearly premium installments for property insurance
ggvtehrzgzomﬁ: agf (i) tBorIroxger's obligation under Section 5 to maintain property insurance
e Froperty Is aeemed satisfled to the extent that the
provided by the Owners Assoclation pollcy. reuired coverage Is

can What Lender requires as a condition of this walver can change during the term of the

.Burrower shall give Lender prompt notlce of any lapse In required pro
e
covelragehprovlded by the master or blanket policy. i . property Insurance

n the event of a distribution of property Insurance proceeds in lieu of r

estoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any

g;%?ﬁz lp:‘ayat:-é?:l t(; B&rrower are hereby assigned and shall be pald to Lender. Lender shall
FOCeeas 1o the sums secured by the Securlty Instrument, wh

with the excess, If any, pald to Borrower-. Y ether of ot then chue
C. Public Liability Insurance. Borrower shall take such actlons as

: may be reasonable to

Insure that the Owners Assoclation maintains a public labllity Insurance policy acceptable In

form, amount, and extent of coverage to Lender,
D. Gondemnation. The proceeds of any award or claim for d
amages, direct or
consequentlal, payable to Borrower in connection with any condemnation or otﬁer taking of all
or any part of the Property or the common arcas and facilities of the PUD, or for any
;?:;ey;snceh ";I I:)eu of tl:g;dzmnaﬂon, are hereby assigned and shall be pald to Lender. Such
eeqas shall be app y Lender to the sums secured by the S '
provided tn Sectlon 11. ’ oty Instrument s
E. Lender's Prior Consent. Borrower shall not, exce
| . pt after notice to Lender and with
Lender’s prlor written consent, elther partition or subdivide the Property or consent to: () the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condamllation or emihent domain; () any amendment to any provision of the “Constituent
Documents” if the provision I|s for the express benefit of Lender; () termination of
professional management and assumption of self-management of the Owners Association: or
(V) any actlon which would have the effect of rendering the public liability Insurance cover:age
malntalned by the Owners Associatlon unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, u
Borrower requesting payment. pay » pon notice from Lender to
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BY SIGNING E .
PUD Rider. i LOW; Borrower accepts and agrees to the terms and covenants contalned in this
7 X (Seal) —-MM)
ERICK H. PIRKLE -Borrower  [DEE ANN R. PIRKLE Borrowar
(Seal) (Seal)
"bamower Borrower
(Seal) (Seal)
-Borrower Botrower

Borrowe) Borrpwer
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Filed and Recorded

\f.-*"' h_-:f:_-;:__ Official Public Records

.:; e \.:' Judge of Probate, Shelby County Alabama, County
4| Vs ;17 Clerk

M ,r’ (" Shelby County, AL
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