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RENASANT BANK - POST CLOSING-FINAL DOCS

2001 Park Place N, Sulte 150

Birmingham, Alabama 25202

Loan Number: 7320040134
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MORTGAGE
MIN: 100319273200401344 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa provided 1n Section 16.

(A) "Security Instrument” means this document, which is dated  JULY 2 , 2020 , logether
with all Riders 1o this document,
(B) "Berrower"is James Bullock and Andrea Bullock, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Secnrity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and felephone number
of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is RENASANT BANK

Lenderisa MISSISSIPPI CORPORATION organized and
existing under the laws off MISSISSIPPRT
Lender's address is 2001 PARK DLACE NORTH, STE 150, BIRMINGHAM, ALABAMA 35203

(k) '"Note'" means the promissory note signed by Borrower and dated  JULY 2 ., 2020
Ihe Note states that Borrower owes Lender  THREE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. § 240,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGOST 1, 2080 _
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

_____ __H —_— _
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) :lﬂﬂn" means the dEbt evidenced by the Note, plus interest. any prepayment charges and late charges due under
’jth'i' INote, and all sums due under this Security Instrument, plus interest I
{H) ‘Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]: - 5 ALETS

| | Adjustable Rate Rider (x| Planned Unit Development Rider
1 Balloen Rider ] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

] Condominium Rider ] Other(s) [specify]

(1) | ‘_'_A]:ap?icahlé Law' means all E::rntmlling applicable federal. state and local statutes, regulations, ordinances and
gdlp'llnl.stra.tl_ve rules and orders (that have the effect of law) as well as all applicable ﬁna] nnnaap];ealah]e judiﬁ-iﬁl
OPINIONS. ' ' .
{J} ”C:ummunity Association Dues, Fees, and Assessments” means 4l dues, fees, assessments and other charges
that are ill_‘ﬂpﬂﬂf:‘d on Borrower or the Property by a condomininm association, lhomeowners association .:EtT slmﬂar
OfFamzaton. . -
(K) | "E.Iecfrun:i{‘: Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft
OF sum]!ar paper wnstrument, which is nitiated through an electronic terminal, telephenic ins"trument-., cnﬁnﬁuter nr
.ma,gnguc tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Sm:h t;rm
mn':ludt:‘:s, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiatt":d b.
telephone, wire transfers, and antomated cleartnghouse transfers. . '
(L) "Escrow Items" means those items that are described in Section 3.

{M} “‘I\fiisccll_anenus Proceeds™ means any compensation. settlement. award of damages, or proceeds paid by an
third party (other than msurance proceeds paid under the coverages described m Section 3) for: (1} damage to, i
njesﬁuc't.inn of, ﬂlﬂl Property; {ii) condemnation or other taking of all or any part of the Property: {iii‘j cﬂnﬁeyaﬁﬁ}e n
11?11 of condemnation: or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Pmpeﬁjf
(N’} fj\fiurtgagg Insurance' means insurance protecting Lender against the nonpayment of, or dﬂfauft :jn the Lr:ua.nf
(O) P erlodic Payment™ means the regularly scheduled amount due for {1) prim:ip&l and interest Llndﬁ‘;’ tﬁ& Nﬂté.-
plus (11) any amounts under Section 3 of this Security Instrument. | ' . | .. o
() "BESPA" means the Real Estale Settlement Procedures Act {12 U.S.C. §2601 et seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim"f:', ur any ad:‘:litit:ruﬁl or
SUCCESSOT legislation or regulation that governs the same subject matter. As uséd in this Séc-ufity 'Iﬁéftrmneﬁt.
”RI:.S‘PA" reters to all requirements and restrictions that are imposed In regardto a " fﬂdﬁfﬂﬂ? related mn“:-rt.&age 1ﬂﬁ'1
even If the Loan does not qualify as a "federally related mortgage loan” under RESPA., T

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument. - o

TRANSFER OF RIGHTS IN THE PROPERTY

This Sef:y:_iqr Instrument secures to Lender (1) the repavment of the Loan, and all renewals exXtensions
Wd madlﬁcaiinm ol the Note; and (1) the performance of Borrower' s cﬂ?eﬂams anc agrée&mnt.s. Lmdér
this Secunty Instrument and the Note. For this purpose, Borrower irremcabl}f mﬂftgages; grants Emd
cooveys o MERS (.sc:nlf:_l}f as nominee for Lender and Lender's successors ﬁnd asﬁigﬂs]j and m t.he
successors and assigns of MERS, with power of sale, the fi:rllﬂwmgl described property Iﬁmﬁﬁted n ﬂ'if:
COUNTY of ' Shelby |

[ Type of Recordimg Jurisdiction] [Name of Recording Jurisdiction]
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which cyrrentiy has the address of 216 Birkdale Cove
[Strect]

PELHARM , Alabama 35124 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appuricnances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right fo foreclose
and sell the Property; and to take any action required of Lender including, but not limited to. releasmg and canceling
tiiis Security Instrument.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hercby conveyed and has the right
o grant and convey the Property and thai the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constinute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this security Instrument shall be made in .S currency. However, if any check or other
Instrument received by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check. bank check,
treasurer’ s check or cashier's check, provided any such check is drawn npon an institution whose deposits are insured
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Inay accept any payment or partial payment insufficient to bring the Loan current, withoui waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applicd as of
its scheduled duc date. then Lender need not pay mterest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. If Rorrower does not do so within a reasonable period of
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ttme. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
whuch Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrinment or performing the covenants and aereements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmng, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payvments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for- (4) taxes and
assessments and other items which can attain Priority over this Security Instrument as a lien or encurabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 19,
These items are called "Escrow Items.™ At origination or at any ttme during the term of the Loan, Lender may require
that C'ommunity Association Dues. ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ancd
assessments shall be an Escrow lem. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation 1o pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver.
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il [ender requires, shail furnish to Lender receipts evidencing such paymeni
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be 4 covenant and agreemenl contamed in this Sccurity Instrument, as the phrase
‘covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at anv time bv a notice given in accoerdance with Section
I5 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold F unds in an amount (a) sufficient to permit Lender to apply the Fonds
at the time specified under RESPA. and (b} not to exceed the maximmm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. '

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or
entity (includime Lender, if Lender 15 an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than {he fime specified under RESPA. Lender
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the Escrow [tems, unless PLender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree
m writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA,

It there 1s a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than |2 monthly payments. If there ig a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenits.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charves, fines, and Impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns
are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation s¢cured by the lien in a manner acceptable to Lender. but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
cnforcement of the lien in, legal procecdings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (c} secures from the holder
of the lien an agreement saﬁs:facmry to Lender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the hen. Within 10 days of the date on which that notice is gIven,
Borrower shall satisfy the tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property losurance. Borrower shall keep the improvements now existing or hereatter erected on the
froperty insured against loss by fire, hazards included within the term "extended coverage, ' and any other hazards
mcluding, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
mamtamed in the amounts (mcluding deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The Insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender' s ri ght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a)a cne-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determimation and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for the pavment of
any fees imposed by the Federal Emergency Management Agency In connection with the review of any fleod zone
determination resulting from an objection by Borrower.

[t Borrower fails to maintain any of the coverages described above. Lender may obtain MSUrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity i the Property, or the contents of the Property, against any risk, hazard ot liablity and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the INSUTance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamed. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amounts _ﬁhﬂll bear interest at the Note rate from the date of disbursement and shall be payable, with such interest
upon Ij.ﬂﬁii:E from Lender to Borrower requesting payment. ' . . S e
| All msurance policies required by Lender and renewals of such pohcies shail be subject to Lender's right to
d]ﬂa_p_}:rﬂwﬂ_ such policies, shall include a standard mortgage clause, and shall name Lender as mﬁr‘tgagéé and/or .-as én
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender re ﬂuireé -
Emmwglr shall promptiy give to Lender al recelpts of paid premiums and renewal notices. If Emﬁwar ﬂbtﬂ.i?_'lﬂﬂﬂ ,'
fcrr-{u_ of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of . thf: Pmpei*tj.r ﬁ'L’IE}};
policy shall include a standard mortgage clause and shall name Lender as mortgages Elﬂljf OT as an additi-nna} flr:rss
payee. ' o
In thf: event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
PIDDf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise aﬁﬁﬂ 1) ‘miﬁﬁg An .
msurance proceeds, whether or not the underilying insurance was required by Lender, shall b_e.a;pljeﬂ tﬁ- r-:lstm:aﬁﬁ:ﬂ
or reparr of the Pmper_ty, if the Testoration or repair is amm:rmi::alljf feasible and Lﬂﬁdar’ 8 sec-uﬁt}f I8 ﬁnt less&neﬂ
Durmgsuch repair and restoration period, Lender shall have the right to hold such insurance pm-:éeds until Lénﬂe;
has I_?.__ﬂd an Uppﬁrtfumt}? to nspect such Property to ensure the work has been compieted to Lender's sétiﬁfaﬂiﬂﬁ |
-pmwde-r:i. '*{h_at such mspection shall be undertaken promptly. Lender may disburse proceeds f’ﬁ:-r the .r-épairéﬁancfi
Fesmram{m In :-a,nﬂin gie payment or i1 a series of progress payments as the work is completed. Unlésg ar ag,:rée.-mént
i3 m;?.da m writing or Applicable Law requires interest to be paid on such insurance PI‘E:-EEEE]—S.. Lénder ﬁhﬂ.‘II n.::fif ble
Iqu}lIE_d't.Cl pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. ::}r other thjrﬁfpérties '
retﬂ;m:d Dy B_{:nrrnwer shall pot be paid out of the insurance proceeds and shall be the sn]é cﬂ;liﬂaﬁun Elif; Eﬁﬁnivei*!
If Ihf: restﬂrapqn or repalr is not economically feasible or Lender s security would be IESSE‘--I]Ed,. th: msuram:e pmtﬁed;:
-sh_ﬂll be applied to the sums secured by this Security Instrument, whether or not then due, with the ém:a-ss. if any ﬂld
to Borrower, Such insurance proceeds shall be apphed in the order provided for in Sﬂﬂﬂt}ﬂ 2 B
N 1t Borrower g,bandﬂnﬂ the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, It Borrower does not respond within 30 days to a notice from Lender that the insurﬁnt.é carrier has
offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nonce 1s given.  In erther event, or if Lender acquires the Property under Section 22 r:r;' otherwise Eﬁc:-fmﬁ&r Ihﬁ:reh .
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed TI;E amounts 1mpai§
m}der the Note or this Security Instrument, and (b) any other of Borrower' s rights {other than the rig-hf .I:r:: aﬁj.r f::-:‘ﬁmd
of UDEE;I:HE{:] premiums paid by Borrower) under al] insurance policies covering the Property, -inmfaf as éuﬁh rights
are applicable to the coverage of the Property. Lender may use the msurance pmn'.-:eadfs 3ithérftnj. 'réﬁair ?jr fﬁfsﬁré thE:-'
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due, )
| ‘ﬁi Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prin-::ip-al residence
W..]:th]jil 60 days after the cxecution of this Security Instrument and shall confinue to Eiﬁ'-::up}-’ the 'Prnperry.ﬁs Borrower 5
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrm::a in writingf. whir:“]j
cc}nfenlt shail not be unreasonably withheld, or unless ﬂxtt‘:nﬁﬁting -E-ircamﬁt_aﬂ::&srziist which arr: hajrc-nd Eﬁf;fc}wef’.ﬁ
COntral, . . . |
7. BIESEﬂﬂﬁﬂn, ¥Maintenance and Profection of the Property; Inspections. Borrower shall not destroy
damage ur.lm_pa?r the Property. allow the Property to deteriorate or commit waste on the Property, W’h.él;her t:r nn;;
Bcrrrc.}werazs residing 1n the Property, Borrower shall maintain the Property in order to prevent the Prnpéﬂ’y ﬁ'nm
'detﬂrlﬂrgtl,ng or decreasing in value due to its condition. Unless it is determined pu'rsua;ﬁ:t to Segﬁhﬁli that -repaif ot
TEStE}Tatlﬂ{l 1s not economically feasible, Borrower shall promptly repair the Property if dﬂmﬁged to avoid .-ﬁJ’I"thEI'
deterioration or damage. If msurance or condemnation proceeds are paid in connection with damage to, or tﬁe takmg
of, the Property, Borrower shall be responsible for repairing or raﬁiﬂrmg the Pmpﬁt}f nﬁly i L;ndcr hasi-”i"eleﬁséd
pm-::::“s;eds tor such purposes. Lender may disbursc proceeds for the repairs and restoration in a 'ﬁﬁgle p&vment :i::r mn
a Series ol progress payments as the work is completed. If the insurance or condemnation. prdtﬁéﬂs arc m:;t sufficient
(G repair or restore the Property, Borrower is not relieved of Borrower' s _ﬂbligati_ﬁn for the t‘:'t::mpletimi of ﬁlit::h reparr
Or restoration. - o -
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Lender or its agent may make reasonable entries upon and mspections of the Property. If1t has reasonable cause,
l.ender may inspect the interior of the improvements on the Property. Lender shall sive Borrower notice at the fime
of or prior to such an interior inspection specrfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mflormation) in connection with the Loan. Material representations include, but are not limited to,
Fepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained 1n this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding tn bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Securtty Instrument or 1o enforce laws or regulations), or (¢) Borrower hasg abandoned the
Property, then Lender may do and pay tor whatever is reasonable or appropriate to protect Lender' s interest in the
Froperty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a hien which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including s secured
posttion in a bankruptcy proceeding. >ecurimg the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on of off. Although Lender may take action
under this Section 9, Lender does not have to do =0 and is oot under any duty or oblization to do so. It 15 agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 0.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiing payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the eround Jease.
Borrower shall not, without the express written consent of Lender, alter or amend the eround lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In Writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available fom the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgace
Insurance previously in effect, at a cost substantially equivalent t¢ the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage msurer selected by Lender, If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue te pay to Lender the amowunt of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulttmately paid in full. and Lender shal] not be required to pay Borrower any
iterest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance
coverage (10 the amount and for the period that Lender requires) provided by an insurer selected by Lender agam
becomes available, is obtained, and Lender requires separately designated paymems toward the premdums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of makimg the Loan and Borrower was
required to make separately designated payments toward the premrums for Mortgage Insurance. Borrower shall pay
the premiums required to maintain Mertgage Insurance in effect. or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination 15 required b icable Law. Nothine in th |
10 affects Borrower's obligation fo pay interest at the rate prﬂziflzj?g Eh}";;!fig_ﬂﬂhlﬂ vk Nothing n this Section
| Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ncHr
it Borrower dnels not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. '.

Mr:_rrtgagia_ tnsurers evalnate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agmemﬁ;its aré on tﬂfrn:; :-.ind
condrtions that are Eatisfactar}f to the mortgage msurer and the other party (or parties) to mﬂbc agéémenté. TheSi:
agreements may require the mortgage insurer to make payments using any source of funds that the m::-rtgﬁgﬁ' insﬁrér
may have avaﬂahlﬁ (which may mclude funds obtained from Mortgage Insurance premiums). R

| As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer any other
entity, or any athiliate of any of the foregoing, may reccive (cirectly or indirectly) amounts :Lhat .derivé fmm (u.::n.r i hl
be cha:rai:‘tﬂnz:ed as) a pu:mrtinn of Borrower's payments for Mortgage Insurance. in exchange for sharing n:-fr. mﬂdifyﬁ‘l .
t]}e t?nf'tgage Ensgr]irf 3 riskﬁ or reducing losses. If such agreement provides that an affiliate of Leﬁﬂér takés ::1 shari
0T IN€ msurer s risk m exchanee for a share -f iums paid to the i , the ar s often terme
eaptive rea e Fuﬁhei share of the premiums paid to the insurer, the arTangement is often termed
. (a) Any such agreements will not affect the amounts thal Borrower has agreed to pay for Mortoage

Insurance, or any other terms of the Loan. Such agreements will not increase the amnunf Bn;'rnwer Wl]] .ﬂwe-
for Mortgage Insurance, and they will not entitle Borrower to any refund. '

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Iusurmfc'f: under the Homeowners Protection Act of 1998 or any other law. These rights may include thé ;ght
o receive certain disclosures, to request and obtfain cancellation of the Mortgage Insurance to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insﬂfa:ice premmma
that were unearned at the time of such canceliation or termination. " - o o

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned to

| I the Property is damaged, such Miscellanecus Proceeds shall ke applied to restoration or repair of the Property
1f the rg‘smrati on or repair 15 economically feasible and Lender' s san:urity 1s not lessenad. Du:rmn S'Ll::h mpair a.nd
res;t'u::ra.tl‘:fﬂ Perliﬂd? Lender shall have the right to hold such Miscellaneous Proceeds until .L;nﬂér has..”‘ hﬁd an
ﬂppﬂﬁunlw _m mspect such Property to ensure the work has been completed to Lender's s.atisfactiajn. pmvidéd.thfﬁt
suc.h mspea::tl on shall be undertaken promptly. Lender may pay for the repairs and restoration in a singlé: d.ishursamént
Or In a SCTIEs -{?f progress payments as the work 1s completed. Unless an agreement is made in wr-i:ti.ﬂg or Applitabié
Lﬂw requires terest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay EﬂI‘I‘.—DWEI.' aﬁv‘
Interest of earmmngs on such Miscellaneous Proceeds. 1f the restoration ot repalr is not ﬂi:fi}ntnmicﬂalljr .fﬂﬁsiblﬁ .'-c::r
Lender s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by..thiﬂ'ﬂﬂﬁﬁ]}it}’
Instmmﬂnt!_ whether or not then due, with the excess, if any, paid to Borrower. Such Misc-ellﬁﬂaﬂuéPm-u:r:éds. shall
be applied in the order provided for in Section 2. - N
) In the event of a 1o1a] taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
apphed te the sums secured by this Security Instrument, whether or not then due with the excess, if L d ic
pp 1ed (o : he excess, 1f any, paid to
| In the event of a partial taking, destruction, or loss in value of the Property tn which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value isﬂéquaI to or g,raéuter ﬂ'laﬁhthe I.i'I'.’.l.‘ltlT;H]uf
of the sums secwred by this Security Instrument immediately before the partial taking, destruction, or .].q:ass. m i}alué
unless Barrower and Lender otherwise agree in writing, the sums secured 'b}f this Sercurlljr Instrumer;t-s'hal.l. I.:v&fedu'{:eéi
by the a;t__nﬂunt_nf the Miscellanecus Proceeds multiplied by the followin g fraction: (a) the total -amr:rum :j'f the sums
secured 1mﬁdiately betore the partial taking, destruction, or loss in value divideﬂh}f [’b) the fair H]dIl(EI vﬂlué of the
Property immediaiely before the partiai taking, destruction, or [oss in value. Any bﬁl_ﬂﬂn‘:& Shﬂl] be: pﬁid to EﬁrrE:WEf
o In the event ol a partial taking, destruction. or loss in value of the PI‘D]JE:IT}’ ihi w]ii-:h the [;.111' marke't 'ﬁ‘ﬁluﬁ Df
the Prﬂp:arty immediately before the partial taking, destruction, or loss in value is less than the a.mijﬁnt of the sums
secured Immediately before the partial taking, destruction. or loss in value, unless Borrower ﬂl‘ldLE:I‘ldET Elti;iEIWiSh“E
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agree in writing, the Miscellaneous Proceeds shal] be appired to the sums secured by this Security Instrument whether
or not the sums are then due.

[f the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party {as
defined 1n the next sentence) offers to make an award to settle a claim for damages, Rorrower fails to respond to
Lender within 30 days after the date the notice is gtven, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate
as provided in Section 19, by causing the action or proceeding te be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matertal impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succsssors in Interest
of Borrower. Lender shall not be required to commence proceedmys against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoumnts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However. any Borrower who co-signs this Security
[nstrument but does not execute the Note {a "co-signer”): (2) 18 co-signing this Security Instroment only to mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrument: (b)Y is not
personally ophgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' g
obligations under this Security Instrument in writitig, and is approved by Lender, shall obtain all of Borrower' s 1 ohts
and benefits under this Sceurity Instrument. Botrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall Bind Lexcept as provided m Section 20) and benefit the successors and assiens of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services perforimed In connection with Borrower' s
detault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
mncluding. but not limited to, attorneys' fees, property mspection and vajuation fees. In regard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.,

It the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collecled or to be coliceted in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit:
and (b} any sums already cellected trom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower. [If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constituie a waiver of any right of action Borrower miglit
have arismg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securtty Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have heen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Appheable Law expressly requires.
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice io Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument

al any one iime. Any notice te Lender shali be given by delivering it or by mailing it by first class mail to Lender s

address stated herein unless Lender has designated another address by notice to Borrower. ANy notice In connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
[t any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wiil satisfy the corresponding requirement under this Security Instrument. '

16. Goverming Law; Severability; Rules of Constraction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expheitly or implicitly altow the parties (o agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include correspondime
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice
versa: and {c) the word "may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
nterests transferred in a bond for deed, contract for deed, insiallment cales contract or escrow agreement, the imtent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not a
natural person and a beneficial intergst in Borrower is sold or ranslerred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However. this option
shall not be exercised by Lender if such excreise is pronibited by Applicable Law.

[I'Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given m accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuaat to any power of sale contained in this Security Instrument: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under thig Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunity Instrument, im:luding*
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's mterest in the Property and rights under this Security
[nstrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses In one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier s check.
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency, mstrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or parfial interest m the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale micht
result n a change 1n the enfity {(known as the "Loan Servicer ') that collects Periodic Payments due under the Note
and this Security Instrument and pertorms other merigage [oan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to z sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenct assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence. join, or be joined to any pudicial action {as either an individual

{ttigant or the member of a class) that arises [rom the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
untu such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ot Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a ime period which must elapse before certain action
can pe taken, that time period will be deemed to be reasonable for purposes ot this paragraph. The notice of
acceleration and opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances
detimed as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaming asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federa]
laws and laws of the jurisdietion where the Property is located that relate to health, safety or environmenta! profection;
(¢) "Envirenmental Cleanup" includes any respense action, remedial action, or removal action. as defined in
Lovirenmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of anv Hazardous substances,
or threaten 1o release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a2 Hazardous Sobstance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal! quantities of Hazardous Substances that are generally recognized
o be appropriate to normal residential uses and to mainicnance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, In¢luding but not
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limit?q to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) an

condttion caused by the presence, use or release of a Hazardous Substance which adversely affe'cfs- I‘hE: value of thi
Property. If Borrower learns, or is notified by any governmental or -regulamry ﬁuthﬂri@g Or anj,r f:ﬁ-vafte party thﬁt
any TE-I'I]G“Z-"’EIJ or other remediation of any Hazardous Substance affecting the Property is necessary. Eaﬁowefﬁqﬁall
promptly take all necessary remedial actions in accordance with Environmenial Law. Nothing herein shali EI‘.EEltE:: any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hlit not prior to acceleratiun.uudﬁ
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the m:tinﬁ
required to cure the defaunit: (¢) a date, not less than 30 days from the date the notice is given to Burrﬁwer I:w
which the default must be cured; and (d) that failure to cure the default on or before the date speciﬁeﬂ in!th;
n:utir:e may result in acceleration of the sums secured by this Security Instrument and sale of the Property. Thue
nmiir:e. shall f'urthgr inform Borrower of the right to reinstate after acceleration and the right to hrmg A tnﬁﬁ
action (o assert the non-existence of a defanlt or any other defense of Borrower to acceleration and sale. If ﬂ'.lE
defanlt is not cured on or before the date specified i the notice, Lender at its option may require immeﬂiﬁte
payment in full of all sums secured by this Security Instrument without further demand and may i.nﬁke. the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled 1:1}. tullect a]l
expenses incurred in pursuing the remedies provided in this Section 22. including, but not limited to. lreasnnﬂhl.e
attorneys' fees and costs of title evidence. '

Ii Leudgr invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
pmﬁded_ in .Sectigu 15. Lender shall publish the notice of sale once a week for three t‘:nuse»z:utivewéeks ili"a'
newspaper puhlished m Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the Countv Courthouse of this Cuu'nff.'
Lender shall deliver to the purchaser Lender's deed conveying the Pl‘ﬂ]}ﬂ'l‘i}f.v Lender nf its designee mﬂ}f
purchase_the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be 'al'jﬁ_[iﬁd
n the following order: (a) to all expenses of the sale, including, but not limited to. reasonahle Etﬂ]f]lﬂ".ﬂl’ fEES*
;{b}_ :n all sums secured by this Security Instrument; and (c) any excess to the persdn Or persnn_s legally ﬁémitﬁ.]ﬂ;

0 it. .

. 23. Release. Upor payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instr'um-ent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for .re].eas;iﬂg thlSSEEHIlT}"
Inﬂh:um&nt,“ but only if the fee is paid to a third party for services rendered and the ch&rgﬂjg of the fee 13 permiﬁéd
under Apphcable Law. . - .

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property. ” .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. '

---------- (Seal) JN PN S LG
'Em_m“ﬂ ﬂndre 2 E‘Ll 1 l O r:k -Borrower
Wimess ;vlmﬁ;“ — — o — —
MAMA “Engf”emi:am||; IIIIII Fannie Mae/ Freddie Mac UNIFC T T —
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— [Space Below This Line For Acknowledgment] —— —

— . {name of officer),

— o S —_— — o — . {(document title or description),

and who 1s known to me, acknowledged before me on this day that, being informed of the contents of the

mortgage

....... — —— e — {document title or description).

he/she executed the same voluntarily on the day the same bears date.

Grven under my hand and official seal this _Z2nd dayv of _

{Seal)

This Instrament Was Prepared Ry:

Renasant Bank,

Kaki Payne | |

2001 Park Place North Ste §50, Birmingham, AL 35203, Phone 205-824-3850

Loan Originator: Rob Irby, NMLSRE ID 267364
Loan Originator Organization: RENASAMT BANK, MMLSR ID 402669
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Loan Number: 732200401324
[Yate: JULY 2, 2020

Property Address: 318 Birkdale Cove
PELH&M, ALARAMA 35124

LEGAL. DESCRIPTION

Lot 2226, according to the map and survey of Birkdale at Ballantrae. as recorded in
Map Book 49, Page 27, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

AP.N. # : 14-8-27-3-007-010.000
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| TH]S PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
JULY, 2020 . and 15 mcorporated inte and shall be deemed to amend and
sgpp]e_ment the Mmftgagﬂ, Deﬁ'd of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note to  RENASANT BANK, A
MISSISSIPPI CORPORATION ' -

(the "Lender") of the same date and covermg the Property described in the Security Instrument and located at:

316 Birkdale Cove, PELHAM, ALRBAMA 351724
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, tocether with other
such parcels and certain common areas and facilities, as described in '
COVENANTS, CONDITIONS AND RESTREICTIONS OF RECORD

(the "Declaration”).  The Property is a part of a planned unit development known as

BALTANTREAR

[Mame of Planned Unit Developmient]

( th?,. “PUD;'L Ihe Property alse ncludes Borrower's interest in the homeowners association or equivalent
E_ﬂtlt}": ownng or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest

FUD EﬂV_ENAHTS_. In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Cﬂns?ﬂwznt .Dmcume-nts.. The "Constituent Documenis" are the (1) Declaration: (1) articles of iI‘lEDI’pﬂrﬂ.ﬁDn.
trust mstrument or any equivalent document which creates the Owners Association: and (111) any by-laws D;'
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues ﬂmﬁ
assessments 1mposed pursuant to the Constitnent Documents. ' -

| B., F‘rnperl:y Insurance. Solong as the Owners Association maintains. with a generally accepted.
InSurance carner. a “master or "blanket” policy msuring the Property which is satisfactory to Lender and
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which prm’idea Imsurance coverage in the amounts mecluding deductible levels), for the periods, and against
loss !:u}r. ﬁrf: hazards included within the term "extended coverage,” and any other 'hﬂzﬁfds. in:::']t.lﬂdin.g hut
not 11}ﬂ?1itf:d to, earthquakes and floods, for which Lender requir'é’:s' msurance, then: (i) L-E'.'.;f'idﬂr-waiw;ﬁ‘: 'thé
mesmn m Section 3 for the Periodic Payment to Lender of the yearly premium insta']'_lmen‘ts for pi‘npﬁrfj%
Insurance on the Pmperty; and {11) Borrower's obligation under Section 5 to maintain prﬂperty insurance
coverage on the Property i1s deemed satisfied to the extent that the required coveragse is'pmvided by H:u::
Owners Association policy. o

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required property insurance :.:-tjv'lefaga provided
by the master or blanket policy. 'f ' S

. In the event of a distribution of property insurance proceeds in lieu of restoration or repair following

a l0ss {0 thf.a 'Pmperty? Or to common areas and facilities of the PUD, any proceeds pavable to Eﬁrrnﬁer ﬁre
hﬂrﬁbjfi assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured h}-; ﬂlE
Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. T

B C Public Uah?lii{y Insfp.lrance_ Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender. | S S

D. Condemnation. The proceeds of any award or clzim for damages, direct or consequential
pa}fﬂblﬂ. lo Borrower in conncetion with any condemnation or other taking of all or any part of the Fmpéﬁ;r
or -ffhe COmmON areas and facilities of the PUD, or for any conveyance m Heu of condemnation. are ”]iereh}r
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums s‘;e:f:uredh}? the
Security Instrument as provided in Section 11 ' ' o

. E. LLender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrul'ﬂE:Il consent, either partition or subdivide the Pr-::p_artjf or consent to: (1) the abaﬁdnmneﬁt vy
termination of the PUD, except for abandenment or termination required by law in the case of .éﬁhstanliﬁ}
dES‘ETlEiJ on by fire or other casualty or in the case of a taking by condemnation or eminent dnmﬁin; {-i-i'.} any
amen.dmgﬁ’f to any provision of the "Constituent Documents” if the provision is for the EKP'I'EEE-EHEﬁEﬁt.Df
L&nde_r; .F"m*] termination of professional management and assumption of ,se]f—ﬁl&nagamenfnf the .Dﬁmers
Association; or I{iv} any achion which would have the cffect of rendermg the public l_iahility inﬁufﬁnc—e
coveragt maintamed by the Owners Association unacceptable to Lender. - o

FF. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender aunder this paragraph F shall become additional debr of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pa-j;“manf these
amounts shall bear intercst from the date of disbursement at the Note rate and shall be payable with ia:{ieréﬂt
upon notice from Lender to Borrower requesting payment. -
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BY SIGNING BELOW. Borrower
Hider.

accepts and agrees to the terms and covenants contained in this PUD

-E-c-rmwr:r

An Ei rea E 1 l loc ]-: | wcr_rmw&r

‘x r Filed and Recorded
\\' "/ » Official Public Records
/Ll\ . Judge of Probate, Shelby County Alabama, County
< Clerk
¥ || 2 | Shelby County, AL
N — JJ* 07/07/2020 01:05:52 PM

$583.00 CHERRY
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