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IDETINTIIONS

Words used 1 multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
(Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Secunity Instrument’ mceans this document, which is dated July 1, 2020, together with all Riders to this document.

(B) "Borrower"” is Charles F. Powell and Lisa L. Powell, husband and wife. Borrower 15 the mortgagor undcer this Secunty
Instrument.

(C) "MERS"” is Morteage Electronic Registration Systems, Inc. MERS 15 a separate corporation thau is acung solely as a nominee (or
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS 1< orgamized and
cxisting undcr the laws of Delaware. and has an address and telephone number of PO, Box 2026, Flint, M1 48501-2026.
tel (888) 679-MERS

(D) "Lender” is First Federal Bank, A FSB. organmized and exisiing under the laws of United States of America
l.ender's address i1s 1300 McFariand Bivd NE, Tuscaloosa, ALABANMA 35406

............................................... e m M m e e e e et mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm === mmmmmmmmmmm === m=====- J e === === = === ==m=mmmmmomommommmmommmmmmommmmmmmmmmmmmmm ===,

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3001 1/09
Page 1 of 11
DS Inc - 30199

LU Ry e ]




20200706000278660 07/06/2020 03:49:56 PM MORT 2/15

(E) "Note" mcans the promissory nole signed by Borrower and dated July 1., 2020 The Note states that Borrower owes Lender
THREE HUNDRED FORTY-ONE THOUSAND TWO HUNDRED FIFTY AND NO/106 Dollars (U.S $341,250.00) plus
interest Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt n full not later than July 1, 2050.

(F) "Property’ mecans the property that 1s described below under the heading "Transfer ol Rights in the Property ™

(G) "Loamn” means the debt evidenced by the Note. plus mterest, any prepayment charges and late charges due under the Note, and alt
sums due under this Secunty Insmument. plus inierest.

(H) "Riders" mcans all Ridcrs 10 this Sccunty Instrument that arc cxecuted by Borrower. The following Riders arc 1o be cxccuted by
Borrower {check box as applicable)

[] Adjustable Rate Rider [1 Condominium Rider [l Sccond Home Rider
[] Balloon Rider [X] Planned Unit Development Rider [[] VARider
[} 1-4 Family Rider [} Biwcekly Payment Rider

[ ] Other (Specify)

(I) "Applicable L.aw' means all controlling applicable federal, state and local statuies, regulations, ordmances and admimistrative rules
and orders (that have the efTect of law) as well as atl applicable final. non-appealable judicial opimons,

(J) "Community Association Dues. Fees, and Assessments™ mcans all dues. fces, asscssments and other charges that are imposcd on
Borrower or the Property by a condomimum association, homcowners association or similar organization,

(K) “Electronic Funds Transfer”™ means any transfer of funds. other than a transaction originated by check, draft. or similar paper
instrument, which 1s imtiated through an electronic terminal, telephonic instrument. computer, or magnetic tape so as to order, instruct,

or authorize a financial institution to debit or credit an account. Such term includes, but 1s not limited 10. point-of-sale transfers.
automated teller machine transactions. transfers initiated by telephone. wire transfers, and automated clearinghouse transfers

(L) "Escrow [tems™ means those 1items that are descnbed in Secuon 3.

(M) "Miscellancous Proceeds” means any compensalion, scttlement, award of damages. or procceds pand by any third party (other
than insurance procccds paid under the coverages described in Scction 5) for: (1) damage to, or destruction of. the Property:
(1) condemnation or other taking of all or any part of the Property: (i) conveyance in hicu of condemnation; or (1v) misrepresentations
of, or omissions as to. the valuce and/or condition of the Property

(N) "Mortgage Insurance™ mcans insurance prowccing Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount duc for (1) principal and interest under the Note. plus (11) any amounts
undcr Scction 3 of this Sccurity Instrument

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 US.C. § 2601 er seq.) and 1ts implemenung regulaton,
Regulation X (12 C.F R. Part 1024), as they might be amended trom time to time, or any additional or successor legistation or regulation
that governs the same subject matter As used m this Secunity Instrument, "RESPA™ refers 1o all requirements and restricuons that are

imposed in regard to a "tederally related mortpgage loan” even it the Loan does nol qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower® mcans any party that has takcen nitle to the Property. whether or not that party has assumed
Borrowcr's obligations under the Notc and/or this Sccurity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunity Instrumcent secures (0 Lender: (1) the repayment of the Loan. and all rencwals. extensions and modifications of the Nole:
and (1) the performance of Borrower's covenants and agreements under this Securnty Instrument and the Note. For this purpose.
Borrower irrevocably mortgages. grants and conveys 1o MERS (solely as nominee lor Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. with power of sale. the following described property located in the County of Shelby:

Scee Attached Exhibit A’
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Paccel T Number: §9-2-09-0-004-019.0400

which currently has the address of: 128 Sheffield Lane
Birmingham, ALABAMA 35242 ("Property Address”):

TOGETIIER WITLI all the improvements now or hereatier erected on the property, and all easements, appurtenances, and fixtures
now or herealter a part of the property All replacements and additions shall also be covered by this Securiry [nstrament All of the
foregomng 1s referred to 11 this Secunity Instrumen as the "Propenty.” Bormower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secunity Instrument, but. if necessary 1o comply with law or custom, MERS (a5 nominee for
Lender and Lender's succeessors and assigns) has the right: 10 exercise any or all of those intercsts, including, but not limited to, the right
to forcclosce and sell the Property: and to takc any action required of Lender including, but not hmited to, releasing and canccling this
Security Instrument.

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the nght to grant and convcey
the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and will defend gencrally the
utle 1o the Propenty against all claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covcenants for national usc and non-umform covenants with limited vanations
by junsdiction Lo constitule a uniform secunty instrument covering rcal property

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows.

|. Payment of Principal, Interest, Escrow ltcms, Prepavment Charges, and Late Charges. Borower shail pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepavment charges and late charges due under the Note Borrower
shall also pay lunds for Escrow ltems pursuant 10 Section 3 Payments due under the Note and this Security Instrument shall be made in
U.S currency However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument s
retumced to Lender unpaid, Lender may require that any or all subscquent payments duc under the Note and this Sceurnity Instrument be
made in ong or more of the followtng forms, as sclected by Lender: (a) cash: {(b) moncy order: (¢) certificed check. bank check. treasurcr's
check or cashier's check, provided any such check 1s drawn upon an institution whose deposits are insurcd by a fedceral agency.
mstrumentality. or entity; or (d) Electronic Funds Transfer

Payments are decemed received by Lender when recerved an the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Scction 15, Lender may return any payment or partial payment of the
pay ment or partial payments arc insulficicnt to bring the Loan current. Lender may acceepl any pavment or partial pavment insutlicient to
bring the Loaun current, without warver of any rights hercunder or prejudice to its nghts to refuse such payment or partial payments in the
future, but Lendoer is not obligated to apply such payments at the time such payments arc accepied . [f cach Periodic Payment is applied as
of 1Ls scheduled due date, then Lender need not pay interest on unapplied funds Lender may hold such unapplicd funds until Borrowcer
makes payment to bring the Loan current [f Borrower does not do so within a reasonable period of ume. Lender shall cither apply such
funds or retum them o Bormower. I not applicd carclicr, such tunds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No oftsel or claim which Bormrower might have now or in the tuture agamst Lender shall relieve
Borrower from making payments due under the Note and this Secunty [nstrument or performing the covenants and agreements secured
by this Security Instrument.

2, Application of Pavments or Proceeds. Except as otherwise described 1n this Secuon 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) intercst due under the Note; (b) principal due under the Note: (¢) amounts
duc under Scction 3 Such payments shall be applied to cach Penodic Payment in the order in which 1t became duc. Any remaining
amounts shall be applicd first 1o latc charges, second 10 any other amounts duc under this Sccunty lastrument, and then 0 reduce the
principal balance of the Note

If Lender receives a payment (romm Borrower for a delinquent Penodic Payment which includes a sulficient amount to pay any late
charge due. the payment may be applied to the delinquent payment and the late charge. If more than onc Pceriodic Payment s
oulstanding, Lender may apply any payment received from Borrower o the repayment ol the Periodic Payments i, and 1o the extent that,
¢ach payment can be paid in full. To the cxient that any cxcess exists after the payment s applied to the full pavment ol onc or more
Periodic Payments, such cxcess may be applicd to any late charges duc. Voluntary prepayments shall he applied first 1o any prepayment
charges and then as descnbed in the Note.

Any applicauon ot payments, insurance procceds. or Miuscellancous Proceceds to principal due under the Note shall not exiend or
postpone the due date, or change the amount. of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments arc duc under the Note, until the Note 18
paid in full, a sum (the "Funds”) to provide for payment of amounts duc for: (a) Laxes and assessments and other items which can attam
priority over this Security Instrument as a lien or encumbrance on the Property: (b) [casehold payments or ground rents on the Property.
if any: (¢) premmums for any and all insurance requircd by Lender under Scetion 5: and (d) Meortgage Insurance premuuams, if any, or any
sums payable by Borrower to Lender i hieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10 These items are called "Escrow ltems.”" At ongination or at any ume during the term of the Loan, Lender may require that
Communmity Assoclation Dues, Fees. and Assessments. it any. be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow llem. Borrower shall promptly furmish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender
the Funds {or Escrow ltemns unless Lender waives Borrow er’s obligation (o pay the Funds for any or all Escrow ltems Lender may waive
Borrower's obligatnion to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing In the
cvent of such waiver, Borrower shall pay directly. when and where payable. the amounts duc for any Escrow ltems for which payment of
Funds has becen waived by Lender and. if Lender requires. shall furmish to Lender receipts evidencing such payment within such time
period as Lender may reguire. Borrower's obhgation 10 make such payiments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement coulained in this Security Instrumient, as the phrase "covenant and agreement” 1s used in Secuon 9. If
Borrower is obligated 10 pay Escrow Iteins directly, pursuant 10 a waiver, and Borrower f(ails to pay the amount due {or an Escrow Item,
Lender may excercise its nghts under Scction 9 and pay such amount and Borrower shall then be obligated under Secuon 9 10 repay (o
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any tiume by a notice given in accordance with
Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required under this
Scction 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient 1o permat Lender to apply the Funds at the time specificd
undcer RESPA, and (b) not to exceed the maximum amount 3 lender can requirc under RESPA. Lender shall estimate the amount of
Funds duc on the basis of current data and rcasonable estimates of expenditurcs of tuture Escrow Items or otherwise in accordance with
Apphcable Law.

The Funds shall be held in an institution whose deposis are insured by a federal agency. mstrumentality, or entity (including
Lender, if Lender is an insttution whose deposits are so insured) or in any Federal 1lome Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds.
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

Applicablc Law penmits Lender 1o make such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as requircd by RESPA.

I( there 1s a surplus of Funds held in escrow, as defined under RESPA. Lendcer shall account 10 Borrower for the excess funds n
accordance with RESPA. If there 1s a shortage of Funds held in escrow, as delined under RESPA, Lender shall noufy Borrower as
recquired by RESPA. and Borrowcer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA . but in
no more than 12 monthly payments. It there 1s a deliciency of Funds held 1in cscrow, as delined under RESPA. Lender shall notfy
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly paymecents.

Upon payment in tull of all sums secured by this Securnity Instrument, Lendcr shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Licns. Borrower shall pay all taxes. assessments, charges, fines. and impositions attributable to the Property which can
attain poornity over this Security Instrument. leaschold payments or ground rents on the Property, 1f any, and Community Association
Dues. Fees. and Assessments. if any. To the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in
Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in wrniting
10 the paymcent of the obligation sccured by the hien in a manncr acceptable to Lender, but only so long as Borrower 1s performing such
agreement; (b) contests the licn i good fanh by. or defends against enforcement of the hen in. legal proceedings winch in Lender's

opimon operate to prevent the enforcement of the lhien while those proceedings are pending. but only until such procecdings arc
concluded; or (¢) sccures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien o this Security
Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which can attain priority over this Sccunty Instrument,
Lender may give Borrower a notice identifying the lien Within 10 days ol the date on which that notice s given. Borrower shall satisly
the lien or take onc or more of the actions set forth aboa e in this Section 4

Lcnder may reguire Borrower to pay a one-time charge for a real c¢slate tax verificauon and:or reporting service usced by Lender n
canncction with thas Loan.

5. Property Insurance. Borrowcer shall keep the improvements now existing or hercatter erected on the Property imsured agaimst
loss by fire, hazards included within the term "extended coverage,” and any other hazards including. but not hmited (0. earthquakes and
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Noods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
peniods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan The
insurance carricr providing the insurance shall be chosen by Borrower subjcct 1o Lender's right to disapprove Borrower's choice, which
nght shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan. cither: (a) a onc-timc
charge for flood zonc delicrmination, centification and tracking scrvices: or (b) a onc-ume charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might aftect such
determmation or certitication. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower’s expense. Lender s under no obligation to purchase any particular type or amount of coverage. Therefore. such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any
nsk. hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges 1hat the cost
of the insurance coverage so obtained might sigmificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disburscd by Lender under thas Section § shall become additional debt of Borrower secured by this Sceunty Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from Lender to
Borrower requesung payment.

All insurance policies requircd by Lender and rencwals of such policics shall be subject to Lender's nght to disapprove such
policies. shall include a standard mongage clause. and shall namie Lendcr as morigagec and/or as an additional loss payvec. Lender shall
have the right 1o hold the policies and rencwal certificates. If Lender requires. Borrower shall prompily give to Lendcer all receipts of paid
premiums and renewal notices. [€ Borrower obtains any form of insurance coverage. not otherwise required by Lender. for damage to. or
destruction of, the Propernty. such policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an
additional loss payece.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying msurance was required by Lender. shall be applied to restoration or repair of the Property, if the restoration or repair i1s
cconomically feasible and Lender's security is not lessened. During such repair and restoration peniod. Lender shatl have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scrics of progress payments as the work ss completed. Unless an agreement is madce in writing or Applicable
Law requircs micrest (o be paid on such insurance procceds, Lender shall not be required o pay Borrower any inlerest or camings on
such proceeds . Fees {or public adjusters. or other third partics. retamned by Borrower shall not be paid out of the insurance procecds and
shall be the sole obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessened.
the insurance proceeds shall be applied (o the sums sccured by this Sceunity Instrument. whether or not then duc, with the excess, if any,
pard to Borrower Such insurance proceeds shall be apphed in the order provided for in Sccuon 2.

Il Borower abandons the Propenty. Lender may file, negotiale and sctilc any available insurance claim and relaied maltters. 11
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim. then Lender
may ncgotiate and scttle the claimm The 30-day period will begin when the notice is given. In either event. or if Lender acquires the
Property under Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an amount
not 1o exceed the amounts unpatd under the Note or this Security Instrument, and (b) any other of Borrower's nghts (other than the right
to any retund ot unearned premums paid by Borrower) under all insurance policies covering the Property. insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds etther 10 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
cxecution of this Security Instrument and shall continue 1o occupy the Property as Borrowcer's principal residence for at Iecast one year
after the date of occupancy. unless Lender otherwise agrees in wnting, which conscnt shall not be unreasonably withheld, or unless
cxlenuatng circumstances exist which are bevond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Propeny 1o detenorate or commit waste on the Property. Whether or not Borrower s residing in the Proporty.
Borrower shall maintain the Property in order o prevent the Property from detenorating or decrcasing in value duc to its condition.
Unless 1t 1s determined pursuant to Section 5 that repair or restoration is not ¢cconomically lcasible. Borrower shall promptly repair the
Property 1If damaged to avoid further detenoration or damage If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repainng or restoring the Property only it Lender has released
proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics of progress
payments as the work 1s completed It the imsurance or condemnation proceeds are nol sufficient 1o repair or restore the Property,
Borrower is not relicved ol Borrower's obligation for the completion of such repair or restoration
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Lender or s agent may make rcasonable entries upon and mspections of the Property If 11 has recasonable cause, Lender may
inspect the intenor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an intcrior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process. Borrower ar any persons or
entities acting al the direction ot Borrower or with Borrower's knowledge or consent gave matenally false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with matenal informauon) in connection with the Loan. Matenal
representations include. but are not limeted to, representations conceming Borrower's occupancy of the Property as Borrower'’s principal
residence

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Secunty Instrument, (b) there 1s a legal procecding that might significantly affect
Lender's interest in the Property and/or nights under this Secunty Instrument (such as a procecding 1n bankruptcy, probate. for
condemnation or forfeiture. for enforcement of a hien which may attain prionty over this Sccunty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandonced the Property, then Lender may do and pay {or whatever is reasonable or appropriate o
protect Lender's interest in the Property and rights under this Securtty Instrument. including protecting and/or assessing the value of the
Propcerty. and sccuring and/or repainng the Propenty. Lender's actions can include. but are npot limited to: (a) payimng any sums sccured by
a licn which has priority over this Sccurity Instrument; (b) appearning in court: and (<) paying reasonable allomeys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including ns secured posiuon in a bankruptey procceding. Securing
the Property includcs, but 1s not limited to. entering the Property to make repairs. change locks. replacce or board up doors and windows.
drain water from pipes. climinatc building or othcr codc violations or dangcrous conditions, and have utihtics tumed on or off. Although
Lender may take action under this Scction 9. Lender does not have to do so and 1s not under any duty or obligation 10 do so It s agreed
that Lender mcurs no liability tor not taking any or all actions authorrzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursemem and shall be payable. with such mterest,
upon notice from Lender 10 Borrower requesting payment

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease Borrower shall not surrender
the Icaschold cstate and interests hercin conveyed or terminate or cancel the ground lease. Borrower shall not, without the express
written consent of Lender. alter or amend the ground Icase If Borrower acquires fee title to the Property, the lcaschold and the tee title
shall nor merge unless Lender agrees to the merger in wnung

10. Mortgage Insurance. If Lender required Mortgoge Insurance as a condition of making the Loan. Borrower shall pay the
promiums requircd to mamtain the Mortgage Insurance in ¢ffect. I, for any reason, the Mongage Insurance coverage required by Lender
ceascs to be avanlable Irom the mongage insurer that previously provided such insurance and Borrower was required to make separaiely
designated payments toward the premiums (or Mortgage [nsurance. Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substannoaltly equivalent 1o the cost 10 Barrower of the
Mortgage Insurance previously in cffect, from an alternate mortgage insurcr sclected by Lender 1f substantially cquivalent Mortgage
Insurance coverage 1s nol available, Borrower shall conunuce 1o pay to Lender the amount ot the scparately designated payments that
were duc when the insurance coverage ceased o be in etiect. Lender will accepl. usc and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss resen e shall be non-refundable. notwithstanding the fact that the Loan 1s ullimately
paid in tull. and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve Lender can no longer require
loss resemve payments if Mongage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available. 1s obtained. and Lender requires separately designated payments toward the premiums for
Martgage Insurance. If Lender required Morngage Insurance as a condition of muaking the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintamn
Mortgage [nsurance in effect, or o provide a non-refundable loss reserve, unul Lender's requirement lor Mortgage Insurance ends m
accordance with any writien agrecemenlt between Borrow er and Lender providing for such termination or unul terminauon ts required by
Apphcable Law. Nothing in this Section 10 affects Borrow er's obligation 10 pay nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchascs the Notce) for certain losses 1t may icur if Borrower does not
rcpay the Loan as agreed. Borrower is nol a party to the Morlgage Insurance.

Mortgage imsurers ¢valuate their wtal risk on all such insurance in force from time o time. and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on lerms and condittons that are sausfaclory 1o the
mortgage insurcr and the other party (or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lendcr. any purchaser ot the Note, another insurer. any reinsurer, any other entity, or any athhiate of
any of the foregoing. may receive {drectly or indirectly) amounts that denve trom (or might be characterized as) a portion of Borrower's
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payments for Mortgage Insurance, in exchange for shanng or modilying the mortgage insurcr’s nisk. or reducing losses 1t such
apgreement provides that an afhliate of Lender takes a share of the insweer's risk m oxchange tor a share of the prenuums pad to the
insurer. the arrangement 15 often termed “captive reinsurance.” Further.

(2a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will one for Mor(page Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance undcer the
Homcowners Protection Act of 1998 or any other law. These rights may include the right to reccive certain disclosures. to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
reccive a refund of any Mortgage Insurance premiums that were uncarned at the time of such canccellation or termination.

11. Assignment of Misccllancous Proceeds: Forfeiture. All Miscellancous Procceds are hereby assigned to and shall be paid 1o
Lender

[f the Property 1s damaged. such Maiscellaneous Proceeds shall be applicd to restoration or repair of the Propenty. if the restoration or
repair 1s cconomically feasible and Lender's security is not lesseaned. During such repair and restoration period. Lender shall have the
right 1o hold such Miscellancous Proceeds unul Lender has had an opportumity 1o inspect such Property (o ensure the work has been
completed to Lender’s satisfacuon, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration 1n a single disbursement or 10 a scrics of progress paymenis as the work 1s complcted Unless an agreement 1s made in writing
or Applicable Law rcquires interest to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Bormower any
intcrest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessencd. the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrumient. whether or not then duc. with
the excess, if any. paid to Borrowcer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value ot the Property, the Miscellaneous Proceeds shall be apphed 1o the sums
secured by this Security Instrument, whether or not then due. with the excess, iIf any, paid to Borrower.

In the event of a parual waking, destruction, or loss i value of the Property m which the fair market value of the Property
imimediately before the partial taking. destruction, or loss m value 1s ¢qual 10 or greater than the amount of the sums secured by this
Secunity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing. the sums securcd by this Sceurnity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphied by the
following fraction: (a) the total amount of the sums secured immediately betore the partial taking, destruction, or loss 1n value divided by
(b} the fair market value of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance shall be pad to
Bomrower

[n the event of a partial taking. destruction. or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial aking, destruction, or loss in value s less than the amount of the sums secured immediately belore the
partial taking. destructuion, or loss in valuc, unless Bormower and Lender otherwise agree in wnting, the Miscellancous Procecds shall be
applicd 1o the sums secured by this Secunty Instument whether or not the sums are then duc

[T the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined i the nexi
sentence) offers to make an award to scttle a claim for damages, Borrowcer fails to respond 1o Lender within 30 days after the date the
notice is given. Lender s authonized to collect and apply the Miscellancous Proceeds cither 10 restoration or repair ot the Property or 10
the sums securcd by this Sccunty Instrument, whether or not then duc "Opposing Party™ mcans the third party that owces Borrower
Mascellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Bormrower shall be in default 1t any action or proceeding, whether civil or cniminal. s begun that. in Lender's jJudgment. could result
in forfeiture of the Property or other matenal impairment of Lender's interest in the Property or nights under this Secuncy Instrument.

Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section |9, by causing the action or
proceeding to be dississed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or nghts under this Security Instrument. The procceds of any award or claim tor damages that arc
attnibutable 1o the umpairmem of Lender's interest in the Propenty are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are notvapplied 1o restoration or repair of the Property shall be applied in the order provided for
Section 2.

2. Borrower Not Released; Forbearance By l.ender Not a Waiver. Fxtension of the time for payment or modificauon of
amortization of the sums sccured by this Security Instrument granted by Lender 10 Borrower or any Successor in Interest of Borrower
shall not opcrate 1o release the iablity of Borrower or any Successors in Interest of Borrower Lender shall not be required 1o commence
proccedings against any Succcessor in Interest of Borrower or to refuse to extend time for payment or otherwise modity amortization of
thc sums securcd by this Secunty [nstrument by reason of any demand madc by the onginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitavon, Lender's acceptance of payments
'rom third persons, entities or Succcessors 1n Interest of Borrower or in amounts less than the amount then duc., shall not be a waiver of or
preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs that Borrower's
oblipations and hability shall be joint and scveral. However, any Borrower who co-signs this Sccunity Instrument but does not exccurte
the Note (a "co-signer”): (a) 1s co-signing this Sccunty Instrument only 1o mortgage. grant and convey the co-signer's interest in the
Propcerty under the tlerms of 1his Sccurity Instrument; (b) i1s not personally obligated to pay the sums sccured by this Sccurity Instrument.
and (c¢) agrees that Lender and any other Borrower can agree to extend, modity, torbear or make any accommodations with regard to the
terms of this Secunty Instrument or the Note without the co-signer's consent

Subject 10 the provisions of Section 18, any Successor in Interest o’ Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and s approved by Lender, shall obtain all of Borrowers rnights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and lhability under this Secunty Instrument unless Lender agrees
to such releasc in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and
bencetitl the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Borrower's defaul(, for the pumpose
of protecting Lender's interest in the Property and rights under this Security Insuument. including, but not limited to, attomeys’ {ees.
propcerty inspection and valuatnion fees. In regard 1o any other fees, the absence of express authority in this Scceurity Instrument to charge
a specific fece to Borrower shall not be construed as a prohibition on the charging ol such fee Lender may not charge lecs that are
cxpressly prohibited by this Security Instrument or by Applicable Law

If the Loan is subjcct to a law which scts maximuin loan charges, and that law 1s finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan excecd the permitied himits, then: {a) any such loan charge shall be
rcduced by the amount necessary to reduce the charge to the permirted limit: and (b) any sums already collected from Borrower which
cxceeded permitted hmits wiall be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower It a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing Any notice 1o
Bormmower in connection with this Sccunty Instrument shall be deemcd to have been given to Bostower when mailed by first class mail or
when actually delivered to Borrowcer's notice address if sent by other means. Notice (10 any one Borrower shall constitute notice w all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nolice 10 Lender. Borrower shall promptly notify Lender of Borrower'’s change of address. If
Lendcr specifics a procedure lor reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Securnity Instrument at any one time. Any notice o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated
another address by notice 1o Borrower. Any notice in connection with this Secunity Instrument shall not be dcemed 1o have been given o
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law rcquirement will satisty the corresponding requircment under this Secunty Instrument

16. Governing Law; Scverability; Rules of Construction. This Secunty Instrument shall be governed by tederal law and the law
ot the junisdicuon In which the Property 1s Jocated All nghts and obhigations contained in this Secunty Instrument are subject 10 any
requirements and limitauons of Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corrcsponding neuter words or words
of the feminine gender: (b) words in the singular shall mecan and include the plural and vice versa: and (¢) the word "may” gives sole
discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Scecunity Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scection 18, "Interest in the Property™ means
any lcgal or beneficial interest in the Property. including. but not limited to. thosc beneficial interests transferred n a bond for deed.
contract for deed. installment sales contract or cscrow agrcement, the intent of which is the transfer of title by Borrower at a futurce date

10 a purchaser
It all or any pant of the Property or any Interest 1n the Property is sold or transferred {or of Borrower is not a natural person and a

benetficial inlerest in Borrower 1s sold or transferred) without Lender's prior written consent. Lender may require immediate payment n
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full of all sums sccured by this Security Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less than
30 days from the date the notice 1s given 1n accordance with Scction |5 within which Borrower must pay all sums sccured by this
Sccurity Instrument 11 Borrower tails to pay these sums prior to the expiration of (his penod. Lender may invoke any remedies permitted
by this Secunity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior 1o the carliest of: (a) Aive days before sale of the Property pursuant
to any power of sale contained 1n this Secunty Instrument; (b) such other peniod as Applicable Law might specity for the termmnation of
Borrower's nght to reinstatc; or (¢) entry of a judgment entoraing this Sccunity Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Securnity Instrument and the Note as 1t no acceleration had occurred: (b) curcs any
dcfault of any other covenants or agreemnents: (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including. but nos
Linuted 10, reasonable attormeys' fees, property mspection and valuaton kees, and other tees incurred for the purposce of protecting
Lender's interest in the Property and rights under this Sccurnity Instrument; and (d) takes such action as Lender may rcasonably require o
assure thay Lender's interest in the Propenty and nights under this Securnity Instrument. and Borcower's obhigation to pay the sums secured
by this Security Instruiment. shall conuinue unchanged Lender may require that Borrower pay such remstatement sums and expenses in
one or morc of the following fonns, as sclected by Lendcer: (a) cash: (b} money order: (¢) cerutied check. bank check. treasurer's check
or cashier's check. provided any such check is drawn upon an institution whosce deposits are insured by a federal agency. instrumentaliry
or entity; or (d) Elcctronic Funds Transter. Upon reinstatement by Borrower, this Securiry Instrumem and obligauons secured hereby
shall remain fully effective as tf no acceleration had occurred. However. this right 1o reinstate shall not apply in the casc of acceleration

undcr Section | R

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with thys
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change 1n the entity (known
as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Secunity Instrument and perfonms other mortgage
loan servicing obligations under the Note, thts Securnity Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrclated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be given wntien notice of the
change which will state the namc and address of the new Loan Servicer. the address 10 which payments should be made and any other
informauon RESPA requires in connection with a notice of transfer of servicing If the Note 15 sold and thereafier the Loan is serviced by
a Loan Servicer other than the purchascr of the Note, the mongage loan servicing obligauions 10 Borrower will remain with the Loan
Servicer or be translerred 1o a successor Loan Servicer and are not assumed by the Notce purchaser unless otherwise provided by the Nolte

purchaser. . .
Neither Borrower nor Lender may commence, join., or be joined to any judicial action (as cither an individual htigant or the member

of a class) thal anscs (rom the other party’s actions pursuant to this Sccurity Instrument or that alicges that the other party has brecached
any provision of. or any duty owed by reason of, this Sccurity Instrument. until such Borrower or Lender has notificd the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged brecach and afforded the other party hereto a
reasonable period after the giving of such notice to take correcuve action. I Applicable Law provides a ume peniod which must elapse
before certain action can be taken. that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opporturuty to cure given lo Botrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section | 8 shall be deemed to satisty the notice and opportunity 1o take correchive action provisions of this Section 20

21. Hazardous Substances. As used in this Secuon 21: (a) "Hazardous Substances™ are those substances defimed as 1woxic or
hazardous subslances. pollutants. or wastes by Environmental Law and the follow ing substances: gasoline, kerosene, other flammable or
toxic petrolcum products, toxic pesticides and herbicides, volatile solvents. malerials containing asbestos or fosmaldechyde, and
radivacuve matcnals: (b) "Environmental Law” mcans fecderal laws and lows of the yunsdiction where the Property as localed than relate
10 health, safety or environimental protection: (¢} "Environmental Cleanup” includes any responsc action, remedial acuon, or removal
action. as dcfined in Envirommental Law: and (d) an "Environmental Condition™ means a condition that can cause. contribute to. or
otherwise tngger an Environmental Cleanup

Borrower shall nol causc or permit the presence. use. disposal. storage. or release of any Hazardous Substunces. or threaten to
release any Hazardous Substances. on or in the Propenty. Borrower shall not do, nor allow anyone clse 10 do, anytung affecunyg the
Property {(a) that 1s in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢) which. du¢ to the
presencce, usc. or rclcase of a Hazardous Substance, creates a condivion that adverscly aflects the value of the Property. The preceding
two sentences shall not apply 10 the presence. use, or storage on the Property of small guantitwes of Hazardous Subsiances that are
generally recognized 1o be appropriate to normal residenual uses and to maintenance ot the Property (including. bur not limited 1o,
hazardous substanccs i consumcer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action by any
governmental or regulalory agency or pnvate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition. including but not limited to. any spilling, leaking, discharge,
relcase or threat of relcasc of any Hazardous Substance. and (c) any condition causcd by the presence. use or relcase of a Hazardous
Substance which adversely atlects the value of the Property [t Borrower leams, or is notified by any governmental or rcgulatory
authonty. or any private party. that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specifyv: (a) the default: (b) the action required to cure the default: (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or befure the date specified in the notice, L.ender at its option may require immedate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be ¢ntitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15,
Lender shall publish the notice of sale once a week for three consccutive weeks in a2 newspaper published in Shelby County,
Alabama, and thcrcupon shall scll the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Leader shall deliver to the purchaser Lender's deed conveving the Property. Lender or its designee
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

following ordcer: (a) to all expenscs of the sale. including, but not limited to. rcasonable attornceys’ fees; (b) to all sums secured by
this Sccurity Instrument: and (¢) any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all sumns secured by this Sceurity Instrument. Lender shall release this Securtty Instrument Borrower
shall pay any recordation costs Lender may charge Borrower a fee for relecasing this Sccurity Instrument. but only il the fee is pind to a
third party for services rendered and the charging of the fec 1s permitied under Applicable Law,

24. Waivers. Borrower waives all rights ol homestead exemption in the Property and relinquishes all rights ol curtesy and dower in
the Property

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contamed in this Secunty Instrument and i any
Rider exccuied by Borrower and recorded with i

W Hinesses:

P -Witness -Wilncss
{ e Ll Lot ':'E/Z (Scal) B LScal
TP et e Ny
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STATE OF ALABAMA, Jefterson County ss:
On thes 01 da}' of Jlll}' | . 2020
. _ Daniel Odrezin e ——————

a Notary Public in and {or said county and in said state, hercby ceriify that Charles F. Powell and Lisa L. Powell. whose name(s) 1s are
signed 10 the foregomg conveyance, and who is'are known 10 me, acknowledged betore me that, being informed of the contents of the
convevance. hesshe/they executed the same voluniarily and as his‘her/thetr act on the day the same hears date,

Given under my hand and scal of otfice this Ol day of
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My Commission Expires:  04/03/2022 &

Notary Publ,

Loan originator (Organization): First Federal Bank, A FSB; NMLS #. 410785
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L oan Number: S019904972
MIN: 100050250199049725

Case No: 72024884

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 1st day of July, 2020, and s
incorporatced into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security
De¢ed (the “Sccunty Instrument™) of the same date, given by the undersigned (the Borrower™) to sccurge
Borrowcr’s Note to First Federal Bank, A FSB (the “"Lender™) of the same date and covenng the Property

descnibed in the Secunity Instroment and located at:
128 Sheflield Lane
Birmingham, ALABAMA 35242

(Property Address)

The Property includes, but is not limited to. a parcel of land improved with a dwelling. together with other
such parccls and certain common arcas and facilitics. as described in

Covenants, Conditions and Restrictions of Record

(the "“Declaration™) The Property is a part of a planned unit development known as

Highland Lakes
(Name of Planned Umit Development)

(the “PUD™). The Propcrty also includes Borrower’s intcrest in the homcowners association or cquivalent
cntity owning or managing the common arcas and facilitics of the PUD (the “Owners Association™) and the
uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’'s
Constituent Documents. The “Constituent Documents™ are the (1) Declaration; (11) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associatuon; and (111) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a “master or “blanket™ policy insuring the Property which is satisfactory 1o Lender and
which provides insurance coverage in the amounts (including deductible levels). for the penods, and
against loss by fire. hazards included within the term ‘“‘extended coverage.” and any other hazards,
including, but not limited 10, earthquakes and floods. for which Lender requires insurance. then: (1) Lender
waives the provision in Section 3 for the Penodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (1) Borrower's obligation under Section 5 (o mainuain property
insurance coverage on the Propenty is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in requircd propcerty insurance coverage
provided by the master or blankcet policy.

In the event of a disiribution of property insurance procceds in lieu of restoration or repair following a
loss to the Property, or to common arcas and facilitics of the PUD, any procecds payablc to Borrower are
hercby assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured by the
Secunty Instrument. whether or not then due, with the excess, if any. paid 10 Borrower.

C. Public Liability Insurance. Borrower shall 1ake such acuons as may be rcasonable 10 insure that the
Owners Association maintains a public hability tnsurance policy acceptable 1n form. amount. and extent of
coverage to Lender.

D. Condemnation. The proceceds of any award or claum for damages, direct or conscqucential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common arcas and facihtics of the PUD, or for any conveyance in licu of condemnation, arc hcrcby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Secunty Instrument as provided 1n Section 1.

E. Lender’s Prior Consent. Borrowcer shall not, except after notice 10 Lender and with Lender’s prior
written consenl, either partition or subdivide the Property or consent to: (1) the abandonment or termination
of the PUD. except for abandonment or termination required by law 1n the casc of substantial destruction by

MULTISTATE PUD RIDER - Single Family - ' ' "Form 3150 1/09
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fire or other casualty or 1n the case of a taking by condemnation or eminent domain; (11) any amendment to
any provision of the "Constituent Documents™ 1f the provision i1s for the express benefit of Lender: (1)
termination of professional management and assumption of self-management of the Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

_______________________ (Scal) < ~ (Seal)
-Borrowcr -Borrower
Form 3150 1/01
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EXHIBIT “A”
Property Description

Closing Date: July 1, 2020
Buver(s): Charles F. Powell and Lisa L. Powell
Property Address: 128 Sheffield Lane, Birmingham, AL 35242

PROPERTY DESCRIPTION:

Lot 1519, according 1o the Survey of Highland Lakes. 15th Sector. an Eddleman Community. as

recorded in Map Book 23 page 133 in the Probate Office of Shelby County, Alabama: being
situated in Shelby County, Alabama.

Filed and Recorded

RS & Official Public Records
_g' //Ll A Judge of Probate, Shelby County Alabama, County
A 2 Clerk
| £ Shelby County, AL
Q\,___y 07/06/2020 03:49:56 PM
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